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2 WEEKLY

BUSINESS

STATISTICS?

TTEM 1970 1971
Dec. 12 Dec. 19 Nov. 27 Dec. & Dec. 11 Dec. 18
WHOLESALE PRICES, 22 COMMODITIES 2/--------...-.--1967:100.. 107.8 107.6 105.9 105.7 105.7 106.5
ALL RETAIL STORES, SALES..ceccecccccseccccccceacssssmile $So0 8,547 9,337 8,221 8,982 9,344 cecenen
Nondurable goods stOreSeeecesesscscscecscscecccscscscedOoeaes 6,372 6,945 5,680 6,279 6,655 ceccene
INITIAL UNEMPLOYMENT CLAIMS, State programSeeeeeseeesthous.. 371 355 284 373 348 cececee
INSURED UNEMPLOYMENT, all PrOSTamSeseessesececessscnsedoeess 2,472 2,501 2,466 2,499
State programs (50 States, D.C., and Puerto Rico)...dOee.. 2,222 2,454 2,015 2,053 cceceae ceccces
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 190 223 161 170 178
FINANCE:
Currency in circulation 3/eececccececccccceccccssamile $oe 56,566 56,964 60,107 60,426 60,568 61,040
Federal Reserve bank credit outstanding, total 3/...doe... 65,604 66,243 73,090 73,653 73,043 73,124
Member bank reserve balances 3/ecccececececcacccssecdOeaas 28,718 29,038 30,759 31,239 30,732 31,021
Excess reserves, estimated 3/ceecececcecaccaccccccedoienn 136 120 195 558 114 75
Assets and liabilities of large commercial banks: é/

Demand deposits, adjustedeceececesceccccccasceesemile $ee 82,483 83,972 83,666 87,255 86,882 ccsccne

Savings depoSitSecececccesccccccccaccscccanscacscedOaces 48,016 47,611 54,010 54,124 54,033 ececeas

Loans and investments, gross adjusted, totalesescedOecse 247,734 248,860 264,315 268,886 266,588 cessesse
U.S. Government obligationSeecececeecececcecsessaeadoaeas 27,490 27,349 27,285 28,297 27,314 ceccece
Commercial and industrial loans (gross)ecesececesdOeces 80,296 81,400 82,623 82,933 82,980 cecenee
Real estate loans (gross)ececcccecccscessccccssceadOeccs 34,293 34,085 38,014 38,042 38,066 ceccene

Bond yields, domestic corporate (Moody's) 3/.....percent.. 8.46 8.33 7.78 7.79 7.79 7.76
Stock prices, 500 stocks (Stand. & Poor's) 4/.1941-43=10.. 89.54 89.72 90.33 95.54 96.92 98.54
Industrial, 425 StOCKSeeesesceccssccccscccssacsacaesdOenes 98.24 98.38 99.57 105.53 107.11 108.99
PRODUCTION:
Bituminous coal 3/ececescecccceaccsacasaathous. sh. tonms.. 1,927 2,163 1,833 2,075 cecseee ceeseee
Electric power, by utilitieSeeeceececcecsess.mils kwe-hr.. 29,962 30,530 30,222 31,663 31,783 ceceeee
Motor vehicles (passenger cars)eeccecescecesscsesssenumbera. 156,137 181,909 145,748 178,919 184,555 179,123
Petroleum (crude) and condensate 3/e.<e.......thous. bbl.. 10,042 10,022 9,223 9,230 9,290 ceieeee
Steel, raWeesoseeescensse 2,424 2,369 1,860 1,931 1,958 2,028
Index of ProductiONecesscecescecscscccsassseassal967=100.. 99.4 97.1 76.2 79.1 80.3 83.1
RAIL FREIGHT, REVENUE TON-MILESeceecccecccecocceccsssesaabila. 12.8 14.7 12.1 14.0 14.2 ceccenn
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday
MONTHLY BUSINESS STATISTICS
1970 1971
ITEM
I II1 Iv I 11 III £/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTALeeeeececooceccaccanacnaseeabile $.ue 793.4 802.2 802.1 828.3 844.5 r854.1
Compensation of employees, total... PR « (o J 598.5 606.5 609.3 627.9 639.5 647.7
Proprietors' income, totaleeceeecececcccecececeeedOanes 67.6 66.0 65.9 66.0 66.7 68.8
Rental income of pPersonSeescecceece eevecesccesedOaaan 23.2 23.4 23.7 23.8 24.2 24.5
Corp. profits and inventory valuation adj., total.does.. 71.5 73.0 69.0 75.5 78.3 r76.7

Corporate profits before tax, totaleececeeeceseasdOeaes 75.8 78.5 71.6 79.1 83.3 r83.1
Corporate profits tax liabilityeeeecesscocesceedOeees 34.5 35.6 32.3 36.2 37.4 37.9
Corporate profits after tax.. cescccecesdOcaes 41.3 42.9 39.2 42.9 46.0 r45.2
Inventory valuation adjustment. ecscecscsedOeess 4.2 -5.5 -2.6 -3.5 -5.1 -6.4
Net interesteccecccescesecccecesccscsccccccassasesdOceas 32.6 33.4 34.2 35.0 35.8 36.4
1970 1971
Oct. Nove Aug. Sept. Oct. Nove. 2/
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTILe)eee...1967=100.. 103.7 102.6 105.3 r106.2 r106.2 107.0

BY MARKET GROUPINGS:

Products, totaleeecececcccccscccccsccaccsccccccacdOeecs 103.6 102.6 r106.2 rl06.4 r106.5 107.5
Final producCtSeeccececccccececscccccccccascacscsesdOoeeas 101.4 100.2 r105.0 r105.0 r105.1 105.8
Consumer go0dSeceeseccscscces ecsccecesedOea.e 109.0 107.7 rl16.0 rll5.7 rll6.2 117.1
Durable consumer goodSese.e eecececceedOeess 97.1 95.5 115.8 rll5.4 r1l5.9 116.0
Automotive ProduCtSecececceecescssssscseedOeeas 77.6 76.0 121.1 rl23.5 rl23.4 123.8
AULOSececscasccsccscsscccsccscccsacceslOacas 51.1 51.8 108.5 108.0 107.8 109.2

Auto parts and allied partSeececeeceeedOee.. 128.7 122.3 145.2 r153.4 rl53.6 152.0

Home g00dSeecsessscecccscccsccsssarssceadOecas 128.3 106.6 112.9 r110.9 rlll.7 111.6
Nondurable consumer goods.. eecsccscasdOeeas 113.5 112.3 rll6.1 rll5.8 rll6.4 117.5
ClothingeecesececscccsceeccceccescscaceeadOeees 100.0 96.3 r100.3 103.0 ceccece [P
Consumer StapleSecececseccecccceccccscccaadOeans 117.2 116.6 r120.2 rl119.1 rll9.4 120.4
EQUipMeNtececeecccccccsssccccscasasasansasseadOoeenn 90.8 89.8 r89.6 r90.2 r89.8 90.0
BuSineSSessecccee ecscscccscscccscccsccslOccce 95.9 94.6 r96.8 r97.8 r97.3 98.1
Defense and space equipmentececececececcecsceedOsees 82.6 81l.7 77.9 r77.7 r77.3 76.5
Intermediate PproduCtSeecececeececcececcecscsccceeedOeaas 111.9 111.6 r110.7 r1ll.2 r1ll.9 113.3

r/ Revised. p/ Preliminary.
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MONTHLY BUSINESS STATISTICS — Continued 3
1970 1971
ITEM
Octe. Nov. Aug. Sept. Oct. Nov. B/
GENERAL BUSINESS INDICATORS -- Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):--Con.
SEASONALLY ADJ., TOTAL INDEX (INC. UTIL.)--Con.

BY MARKET GROUPINGS--Cone.

MaterialSececceessecscscasssccseccnccccsnnessl967=100.. 104.1 102.8 r104.0 r106.2 r105.5 105.9
Durable goods materialSeecececesesacsceccccaccaedOeces 96.2 93.6 r94.9 r99.1 r100.9 101.4
Nondurable goods materialSecececcceceecccaccceedOenes 113.4 113.3 rll4.8 rllé.4 rll4.0 112.7
Fuel and power, industrialececcecececcececececseedOeees 118.2 117.8 rll7.2 rl19.3 r98.3 104.8

BY INDUSTRY GROUPINGS:

MANUFACTURING, TOTAL.uveceececcccsecccccecncascssealOoncs 101.4 100.2 103.6 r104.5 r105.0 105.6
Durable manufactureSecceccecceccsccasanes eeedOeeee 95.7 93.8 96.6 r98.2 r99.3 99.6

Primary metalSeceececcssccscecccccscscns eeedOeces 102.5 98.4 r81.0 r92.3 r96.3 98.0
Fabricated metal produCtSeececcecccscese ecedOeens 106.3 104.5 108.0 rl05.7 106.3 107.2
MachineryeeeceeececcescsssccascsccsccsccccccceelOecnse 96.5 94.9 r95.6 r96.0 r97.0 96.7
Transportation equipmenteececececececacacecceadOeess 73.8 71.7 r9l.l r9l.7 r92.2 92.5
INStrumentSeececscesceocecsncccsssacccccccaseedOeces 107.3 106.5 109.1 rl10.5 r110.5 112.8
Lumber and productSeeceeee ccecccccssssccecslOeece 106.8 106.4 113.1 r113.9 114.3 cccccce
Clay, glass, and stone produCtSeeeeeececeseeedOeees 104.5 104.1 108.8 r1l09.4 109.5 ceseens
Furniture and fiXtureSeeeecceceocesccscccosssedOecas 100.1 96.5 r99.6 r101.0 cescsce ecccecs
Nondurable manufactureSecceceececceccececceseeadOeees 109.7 109.6 r113.8 r113.6 rl13.3 114.4
Textile mill productSecececesccscsscccscscssceedOenss 104.1 102.8 r110.5 r1ll.0 110.0 ceccens
Apparel produCtSecececccccscececcscccacccaceedOonas 96.9 93.4 r96.0 100.3 cescane ceecene
Leather and productSeececececesccacacecacacaedOeens 89.6 85.0 84.1 87.6 86.2 ccccece
Paper and produCtSeceecccccccccccescccsscaceesdOeces 111.9 113.3 117.8 r110.2 112.4 ccccsce
Printing and publishingeeeeeeecececececeseaceedOeees 102.3 101.9 101.7 r102.9 r104.6 106.1
Chemicals and products... eececececccscsedOenan 120.3 119.7 rl27.6 r129.5 rl27.2 127.6
Petroleum produCtSecececececcesceccccccccsceadOeces 113.2 116.9 rll5.8 rll3.7 114.0 ceseens
Rubber and plastics produCtSecececescescecceedOeene 110.0 111.4 r129.9 rl29.1 124.6 ceecene
FOOdSeeeeesesecseacsccccccncascaccccssccecceeealOeene 112.3 112.7 rll4.0 rl12.0 rl12.0 113.2
Tobacco produCtSeccececececccccecccsscasacccesdOecas 104.4 102.3 98.2 100.3 [ ccceces

MINING. ceeeeceosssccccescsnsscsscnnancncsnssnnscscsesclOeens 112.4 113.7 r106.5 r106.0 r96.8 100.9
Metal Miningeesececececcsesccacacecccacnes eeedOenes 134.3 148.5 r104.8 r109.7 117.9 cecsces
Coalecececcccscsacacacanccnne < (e T, 108.7 107.9 109.4 r109.7 28.5 59.1
0il and gas eXtractiONececeececccecceccccceccececedOenns 112.9 113.4 r108.8 rl07.7 rl06.2 105.1

UTILITIESeeecoesceccncccccccccncescsacsascacacceedOeses 134.0 129.6 rl37.0 r138.4 r138.8 137.4
ElectriCeeceecccecceccccscccsccecccscscccsccsccselOeces 137.6 131.9 139.7 rl4l.5 rl4l.6 139.4

MANUFACTURERS!' SHIPMENTS: L/
Value (not seasonally adjusted):

Durable goods industries, totaleeceececcescscscscsemile Soe 29,133 27,723 29,709 32,627 r32,617 32,046
Primary metalSecececceccescaces Y« Lo JUP, 4,409 4,169 3,843 4,237 r&4, 430 4,590
Transportation equipmentececcececececececcsacsceeadoeees 6,104 5,925 6,443 7,626 r7,901 7,956

Value (seasonally adjusted):

Durable goods industries, totaleeecececccsescccacsceedOeces 28,152 27,680 31,464 31,543 r31,166 31,851
Primary metalSececececcccacees ceevscscscceccceldOeces 4,450 4,316 3,991 4,270 r4, 421 4,796
Transportation equipmenteceseccececceccecccececceedOeess 5,796 5,617 7,915 7,620 r7,262 7,378

Supplementary series:

Household durableSeeceecececceccccccccccccccccccnseadOeces 2,174 2,181 2,419 2,397 r2,367 2,582

Defense products (old series).. cecccscscessceslOeces 4,016 3,860 3,584 3,431 r3,511 3,521

Defense products (new series)eceececeescccscccssedoeees 2,184 2,036 2,077 1,765 rl,768 1,822

Producers' capital goods industrieSesececceccececeeedOecas 5,819 5,815 6,435 6,652 r6,592 6,412

MANUFACTURERS' ORDERS: l_/
New orders, net (not seasonally adjusted):
Durable goods industries, tOtaleeececeecececcscccccsedOeses 27,769 27,138 29,916 32,432 r32,544 32,021
New orders, net (seasonally adjusted):

Durable goods industries, tot@leessecececcscccccssedOeecas 26,779 27,560 31,758 31,026 r31,126 32,248
Primary metalSeeceececeecccccsaccccsccccscesanseeslOenna 4,164 4,348 4,184 4,517 r4, 488 4,804
Transportation equipmenteeccecccesccccccccccccsceeeadOeces 5,072 5,490 7,923 7,130 r6,970 7,450

Supplementary series:

Household durableSeceececesesecceccacecccccccnceedOeens 2,133 2,193 2,457 2,379 r2,398 2,725

Defense products (old series)eeceecessscsceceacccescdOeees 3,129 3,814 3,634 3,018 r3,249 3,907

Defense products (new series)eecesececeeccececcceecdOeees 2,125 2,016 2,154 1,467 rl,953 2,001

Producers' capital goods industrieSeceeceseccececeedOeaes 5,843 5,871 6,551 6,425 r6,806 6,475

Unfilled orders, end of month (unadjusted):
Durable goods industries, tOt@leeeeesccececcccesceeedOeeas 76,791 76,206 74,763 74,568 r74,499 74,477
Unfilled orders, end of month (seasonally adjusted):

Durable goods industries, totaleceeceeececccccscecceedOenes 76,650 76,530 74,879 74,362 r74,323 74,720
Primary metalSeececeeceecceccses ceccssceeedOneas 6,276 6,308 5,366 5,612 r5,680 5,686
Transportation equipmentecscscecessceccsecscsccscadoeeas 25,654 25,527 24,618 24,128 r23,838 23,909

Supplementary series:

Household durableSeeeeeccececccacccccccscscscsccsesdOeeas 1,596 1,608 1,786 1,769 1,800 1,943

Defense products (old series).. Y L« TP 26,031 25,985 24,535 24,122 r23,862 24,249

Defense products (new SerieS)ececececcecsscssssecedOeees 19,496 19,475 19,177 18,880 rl9,065 19,245

Producers! capital goods industrieSeesceccescsceedoeces 22,414 22,470 22,986 22,759 r22,972 23,037

CONSTRUCT ION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unadjusted:

Total (private and publicC)ececeeceecaceeacceeaeeesthousas 143.8 128.3 205.9 rl75.6 rl79.7 175.6

Privately ownedeeeececscccescsecacascsscsscscccsealOeces 140.9 126.9 204.5 rl73.8 rl77.7 172.9
One-family StrucCtuUreSeeccecccecsccsccsccsccccsseedoeens 719.4 67.4 111.7 r102.1 r102.2 93.4
Seasonally adjusted at annual rates:

Total privately ownedeeseeesececeeccasccecccccscssesdOeens 1,583 1,693 2,258 r2,002 r2,008 231.6

One-family StruCtUreSeecccsccesccecccccccsssscsscsedOaces 890 934 1,212 rl,187 rl,150 1,297

Digitized for F, wised. 1/ Data for Nov. 1971 are advance estimates.
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4 MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM
Oct. Nove Aug. Septe. Oct. Nov.
CONSTRUCTION AND REAL ESTATE -- Con.
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (13,000 permit-issuing places):
Seasonally adjusted at annual rates:
Totalecoscsccscccccscsccoaccocscoccscososcacasnsns LHOUS,, 1,558 rl,523 2,006 1,900 r2,173 1,961
One-family StrUCLUrE€Se.cccccscsscscccsccsccaccsoas U0 wus 697 r712 908 865 r980 906
FINANCE
PAYMENT TO POLICYHOLDERS AND BENEFICIARIES IN U.S.:

TOTALecocoecocaseccccossccccacacncssoscscccaccsscscecaseMile Sos 1,329.9 1,231.2 1,348.6 1,466.5 1,392.7 ceseces
Death benefitSececsccscscascsscscooscssccsssccscccocecaldOscsse 565.6 519.1 609.5 638.1 605.3 cesenes
Matured endowmentSccccecscceccscscccsscscnscsoscscceolOacocs 8l.4 78.5 73.7 80.9 77.6 ccssess
Disability paymentSceccocccoccccccccssccccacsccocascascalOoocss 18.8 20.5 20.1 23.6 23.0 soscesa
Annuity paymentSeccsccccccccccesceccccoscssscscsceccoslOooee 148.7 149.7 164.2 168.6 181.1 cocecas
Surrender valueSecessccocoscsscosscccsscocssccscsccsselOeces 231.5 216.9 241.6 232.9 224.9 cecsese
Policy dividendSeeccecoscocccscsccsccccsccscoocscascsascalOosss 283.9 246.5 239.5 321.8 278.8 cccesas

SECURITY MARKETS:
STOCKS:
Dividend rates, prices, yields, common stocks (Moody's):

Dividends per share, annual rate, composites....dollars.. 8.91 8.84 8.77 8.76 8.75 8.73
IndustrialSececcocsccccosccsecsccocsoscccaccsscsesldOesss 9.67 9.56 9.43 9.43 9.41 9.39
Public utilitieScecececcccccocecscsccoccacccocceelOocns 4,71 b4o72 4,78 4,78 4.78 4.79
RailroadSecscccccscecocccccecsscccncocoscacscscesdOesss 3.79 3.79 3.84 3.84 3.84 3.49
N.Ye banksSececcoececccccceccccsoccancsccacasscssscssldOoass 6.82 6.90 7.28 7.28 7.28 7.28
Property and casualty insurance companiesecececcsodOecss 10.48 10.49 10.66 10.70 10.70 10.70

Price per share, end of mo., compositescececsccccsedOeccs 224.96 235.68 262.95 261.31 251.4% 251.26
IndustrialSecececccccccocoscsccccacescscsoscsseocalOecas 272.65 285.04 322.28 320.26 306.25 306.87
Public utilitieSeccccecocsveccoccccescoccsccssccelOoscs 74.15 81.54 79.70 78.81 82.41 79.80
RailroadSeeecseccccscscosccsccnsocsssscsscscssccslOunas 61.70 64.62 93.50 93.32 86.56 82.15

Yields, COMPOSiteeecceccecccscsccncscssascas ..percent.. 3.96 3.75 3.34 3.35 3.48 3.47
IndustrialSecccececccsccsceccaccccsosccscccscecselOecns 3.55 3.35 2.93 2.94 3.07 3.06
Public utilitieSececcocccccsccscscssccccssscoonselOecee 6.35 5.79 6.00 6.07 5.80 6.00
RailroadSeccecccesccecccecccocccscosscccsscscsoeelOesss 614 . 5.87 4.11 4,11 Lobly 4,25
N.Ye bankSeecsccscesccacecccccsccacococoscscconcslOesss 4,27 4.16 4o34 4.31 4.19 3.97
Property and casualty insurance companie€SeceeeccscedOeces 4,05 3.88 3.08 3.11 3.31 3.33

r/ Revised.
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