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2 WEEKLY BUSINESS STATISTICS'

1970 1971
ITEM
Nov. 14 Nov. 21 Oct. 30 Nov. 6 Nov. 13 Nov. 20
WHOLESALE PRICES, 22 COMMODITIES z/...,..........1967=100.. 109.1 108.8 106.5 106.0 106.1 105.5
ALL RETAIL STORES, SALES.cccceceecesacacsaascccassemile Suo 7,314 7,517 8,302 8,206 8,532 esssens
Nondurable goods StOreSeceecescscecsscssccsscsscsasseslOcnss 5,257 5,458 5,334 5,593 5,673 eosssse
INITIAL UNEMPLOYMENT CLAIMS, State programsSeesesee...e.thous.. 307 334 241 297 290 cecesas
INSURED UNEMPLOYMENT, all programSecesecesccccccsssessdOecas 2,223 2,192 2,164 2,207 cececee cecssne
State programs (50 States, D.C., and Puerto Rico)..doe... 2,007 1,977 1,747 1,787 cececee cssscse
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number. 264 221 172 226 194 185
FINANCE:
Currency in circulation 3/eeececcececccenssssaasemile $ao 55,652 55,961 59,174 59,316 59,594 59,925
Federal Reserve bank credit outstanding, total 3/..do.... 65,163 65,366 72,060 72,169 71,876 72,550
Member bank reserve balances 3/eceeccececccsccccccesedOenes 28,725 28,763 30,424 30,974 30,616 31,229
Excess reserves, estimated 3/ccecccecccccccaccccedoeess 282 164 44 413 19 246
Assets and liabilities of large commercial banks: ﬁ/
Demand deposits, adjustedeseccecccscsccsccsacsemile $euu 79,427 79,956 82,841 81,845 84,344 cescene
Savings depoSitSeeececcccccccccccccccscccccccacecedOeces 47,633 47,290 53,605 53,691 53,806 ccccscee
Loans and investments, gross adjusted, totale.eeedOec.. 244,213 242,721 263,221 265,581 265,288 ceccoee
U.S. Government obligationSeeceececceecscsscccsceedOeces 25,738 26,506 26,187 26,477 26,417 cescens
Commercial and industrial loans (gross)eeeecececeedOeee. 80,436 79,981 83,070 83,161 83,004 cecseas
Real estate loans (gross)ecececcecececceccccacaedoena. 34,354 34,041 37,547 37,606 37,745 [
Bond yields, domestic corporate (Moody's) 3/e<..percent.. 8.67 8.64 7.82 7.78 7.77 7.77
Stock prices, 500 stocks (Stand. & Poor's) &4/.1941-43=10.. 85.03 82.79 93.79 94.91 93.41 92.85
Industrial, 425 stoCKSeesceeseecccccccscsncsacacedOeces 93.42 90.88 103.33 104.62 102.85 102.26
PRODUCT ION:
Bituminous coal 3/ccesescccccccesscsssssthous. sh. tons.. 2,240 2,133 1,300 1,418 1,526 ceconee
Electric power, by utilitieSeecececees eeeeemile kwe-hr.. 27,866 28,870 29,388 30,035 30,566 ecncene
Motor vehicles (passenger cars)eces. cescesssnumber.. 88,744 89,113 185,538 186,351 183,407 185,420
Petroleum (crude) and condensate 3/ee........thous. bbl.. 10,045 10,061 9,298 9,276 9,226 eesccss
Steel, IaWeeeeeoesscsccessscsscsssessssesthous. sh. tons.. 2,392 2,363 1,902 1,918 1,871 1,871
Index of ProducCtioONecececscsccccssessccsceseeald67=100.. 98.0 96.9 78.0 78.7 76.7 76.5
RAIL FREIGHT, REVENUE TON-MILESeeccecececcccccccccasssbiles 15.0 15.2 13.1 13.1 13.3 ccccsse
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1970 1971
ITEM
I 111 v i I IIIxr/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTALeeeecscececeseeesesabile $ou 968.5 983.5 988.4 1,020.8 1,043.1 1,060.8
Personal consumption expenditures, totaleececeeedOeees 613.8 620.9 624.7 644.6 660.9 672.5
Durable goods, totaleeceececccecscaccsccccccseedOeanas 90.7 90.4 84.9 97.6 100.8 104.7
Automobiles and partSececescesccscccscccceedOecas 39.1 38.8 32.7 4401 45.7 49.2
Furniture and household equipmenteececeecceedOeees 37.6 37.0 37.6 39.5 40.4 40.6
Nondurable goods, totalececcsceccccscecccaseadOenas 262.9 265.5 270.9 272.0 279.8 282.0
Clothing and sho€SeeeececscscceccccsccscccacedOeces 52.1 52.4 54.2 54.9 57.0 57.3
Food and beverageSececceccsscccssessccsccccesdOeces 131l.4 132.4 134.3 135.1 138.2 139.2
Gasoline and OileceececccccccsasscccccsccceedOenss 22.6 22.9 23.5 23.8 24.3 25.0
Services, totaleeeccccececcsscccccscaccaccccsedOeces 260.2 265.0 268.9 275.0 280.4 285.7
Household operatiofNecececececssscscscscccscedOecas 35.7 36.7 36.9 37.7 38.6 39.7
HOUSiNGeesoeeacoessescccsssccsscascsccascaadOecas 90.3 91.8 94.1 96.4 98.6 100.7
TransportatioNeccececcccccececcscscccscccceedOecas 17.6 18.1 18.3 18.6 18.9 19.1
Gross private domestic investment, totaleeceeeeedOeeces 134.1 138.6 137.3 143.8 152.4 153.6
Fixed investmenteecescecesscccecccascccsacesseedOeeas 132.1 133.5 133.6 140.6 146.7 152.5
NonresidentialeceecececcecccscacscsscccsasealOennse 102.1 104.8 100.8 104.3 107.0 109.3
Residential StrucCtureSecceccececececccccceeasedOeeas 29.9 28.7 32.8 36.4 39.7 43.3
Change in business inventorie€sSeececececcccecesedOeess 2.1 5.1 3.7 3.2 5.7 1.1
Net exports of goods and serviceSeececeecececeseedOeees 4.2 4.0 2.7 4.2 -.5 5
EXPOTtSececeecccccsaccesccacssscscaacsccsccselOecas 63.2 63.7 63.2 66.1 66.4 68.9
IMPOTtSeceescccsceocacacscanccacacscasascaneelOenas 59.0 59.7 60.5 61.9 66.9 68.4
Gov't purchases of goods and services, totale..dOes.. 216.5 220.1 223.7 228.2 230.2 234.2
FederaleceeseccoscesceecsccccccacccccnccaccsceedOeses 96.8 96.1 95.9 96.7 95.7 97.4
National defens€eeeecececcccecceccecascaneedOecas 75.1 74.2 73.2 73.0 71.8 70.8
State and 1ocaleceececceceeacccscccasscccceaedOecas 119.7 124.0 127.9 131.5 134.5 136.8

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

— 1970 1971
I1 IIT v I II III£/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTAL AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTALeeecccevecccasssccssssceaasssbile $. 793.4 802.2 802.1 828.3 844.5 p854.6
Compensation of employees, totalesees ccccecsedOansdl 598.5 606.5 609.3 627.9 639.5 647.7
Proprietors' income, totaleecececacecess ........do...J 67.6 66.0 65.9 66.0 66.7 68.8

Business and professional.. ceesedOeca 51.0 514 51.5 51.2 51.5 51.8
FarMeeeecsscssessoscccecccssccnascscaconccacsccslOccnndl 16.6 14.5 l4.b4 14.8 15.2 17.0
Rental income of persons..........................do...j 23.2 23.4 23.7 23.8 2402 2445
Corp. profits and inventory valuation adj., total.do... 71.5 73.0 69.0 75.5 78.3 p77.2
Corporate profits before tax, totalesesecsccscecedOeeed 75.8 78.5 71.6 79.1 83.3 p83.6
Corporate profits after taXeeesecesececcccccecedOered 41.3 42.9 39.2 42.9 46.0 ph5.8

Net interestececeecccesccccececccccssscsccascsssosslOeoad 32.6 33.4 34.2 35.0 35.8 364

PERSONAL INCOME, quarterly totaleeeecececccccececececslOessd 803.8 809.8 816.7 834.3 854.8 866.1

Less: Personal tax and nontax payments... cevecesedOveed 118.0 113.5 115.2 112.7 114.0 116.9

Equals: Disposable personal incom€seecsceccscssceecedOesed 685.7 696.2 701.5 721.6 740.8 749.2

Less: Personal outlaySeeseccscccscccsscccccccsccseedOeeed 631.5 638.9 643.0 663.2 679.9 691.5

Equals: Personal saviNgeeecccescecccessccsccsscscsscelOeesd 54.2 57.4 58.5 58.4 60.9 57.7

Sept. Octe July Aug. Sept. Oct.
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal inCOmeccccccccecscessssssssaasssaasbile $ad 814.9 813.6 859.2 867.6 r871.5 872.3

Wage and salary disbursements, totalecsceccccscsccdOcssd 548.7 544.2 574.7 580.9 r581l.4 582.7
Commodity-producing industries, totaleececeecceceedOeasd 201.3 196.6 206.2 20645 r207.9 208.6
Manufacturingesececccccsccscacasscces eeseedoe..d 159.0 153.8 16l.4 16l.4 162.4 163.6
Distributive industrieSeecececccccccces eeseedOesed 131.3 131.9 138.6 140.5 rl41.0 141.1
Service industrieSeecsccces eeeeedOeesd 97.8 98.8 106.3 107.4 rl07.7 108.1
Governmentecessecssscsescases eeeeedOenad 118.3 116.8 123.6 12646 124.7 124.9
Other 1abor inCOMEseccecccscescsccssccccsccccccseedOesnsd 3l.4 31.7 33.9 34.1 34.3 34.4
Proprietors' income:
Business and professionaleceeceseseccccccsccscseedOnes 51.4 51.5 51.7 51.8 51.9 52.0
FarMeceececsesccccsccscccscsccce 13.9 14.2 16.1 17.0 rl7.8 17.6
Rental income of persons.. 23.5 23.5 244 24,5 24.5 24.5
DividendSecsesccceccecceccsccscsccccsescssccsssseeslOnas 25.4 25.4 25.6 25.7 25.7 25.7
Personal interest incomeeeeees [ Y s [ T 66.3 66.5 68.1 68.7 r69.5 69.5
Transfer paymentSeececscecscccssccccscscsccscsscacsslOans 82.9 8447 96.2 96.5 r97.9 97.5
Less personal contributions for soc. insuranceeeeedoee. 28.5 28.2 31.5 31.7 31.7 31.8
Total nonagricultural inCOMEeeccscscccccencccccccesedOans 794.2 792.5 836.4 843.9 r846.9 847.9
MANUFACTURERS' SHIPMENTS: lj
Value (not seasonally adjusted):

Durable goods industries, totaleeceecseccecscscecesceemile Sad 30,815 29,133 28,485 29,709 r32,627 32,859
Primary metalSececececcccecccccccccscnns eeeeedOeesd 4,845 4,409 4,923 3,843 r4,237 4,577
Transportation equipmentececcecesccccceese eeeeedOesed 6,714 6,104 5,852 6,443 r7,626 7,792

Value (seasonally adjusted):

Durable goods industries, totaleecesecescscscccsccsaedOesed 29,900 28,152 32,123 31,464 r31,543 31,403
Primary metalSeccececccecsccsccccsccasas ceceedoees 4,895 4,450 5,312 3,991 r4,270 4,565
Transportation equipmenteecececceccsecscess eeeesdOeee 6,761 5,796 7,749 7,915 r7,620 7,154

Supplementary series:

Household durableS.ecececescececccncscccncccacanaaedOens 2,170 2,174 2,328 2,419 r2,397 2,359
Defense products (old series)eececceescescecscsceaedoees 3,897 4,016 3,548 3,584 r3,431 3,495
Defense products (new series)ecececeecescacssssasedoees 2,121 2,184 2,010 2,077 rl,765 1,782
Producers! capital goods industrieSececceccscscceesdOees 5,947 5,819 6,304 6,435 r6,652 6,709
MANUFACTURERS' ORDERS: lj
New orders, net (not seasonally adjusted):
Durable goods industries, totaleiececececceesscceseedOeee 29,645 27,769 28,834 29,916 r32,432 32,492
New orders, net (seasonally adjusted):

Durable goods industries, totaleeececescccceccccsceedOees 28,355 26,779 31,955 31,758 r31,026 31,064
Primary metalSeccecccceccscccscascccasccaccsccsncelOeas 4,547 4,164 4,434 4,184 r&,517 4,596
Transportation equipmentececececescesececcssccccssedOees 6,036 5,072 8,062 7,923 r7,130 6,785

Supplementary series:

Household durableSececscececcecscccccscscsccccccseedoees 2,173 2,133 2,401 2,457 r2,379 2,429
efense products (old series).. eedOuee 3,186 3,120 4,246 3,634 r3,018 3,208
g;f:ﬁ;e £;oducts gnew series).. .:gg,,_ 2:005 2:125 22900 2:154 rl,467 1,961
Producers® capital goods industrles-..............do...] 5,614 5,843 6,146 6,551 r6,425 6,812
Unfilled orders, end of month (unadjusted):
Durable goods industries, totaleeececececccccccccceedoess 78,155 76,791 74,559 74,763 r74,568 74,198
Unfilled orders, end of month (seasonally adjusted):

Durable goods industries, totaleeeeccecccsccccccccasedOeeed 78,023 76,650 74,584 74,879 r74,362 74,026
Primary metalSeeeccececcecssccccncccccscsccccccccneedOeesld 6,562 6,276 5,173 5,366 5,612 5,644
Transportation equipmentesececececcscseccoccscceseedOeseld 26,378 25,654 24,610 24,618 r24,128 23,759

Supplementary series:

Household durableSeececcecssccccccscccccccccccecscaadOane 1,637 1,596 1,747 1,786 rl,769 1,838
Defense products (old series)ecececeveccecsccceseadoees 26,927 26,031 24,486 24,535 r24,122 23,837
Defense products (new series)eeceecece.. cececeedOees 19,554 19,496 19,101 19,177 rl8,880 19,060
Producers' capital goods industrieSeececeececcecsscedoeee 22,390 22,414 22,867 22,986 r22,759 22,862
COMMODITY PRICES
CONSUMER PRICE INDEX:
Unadjusted index:

All itemMSeeecccccscccccccccsscccscscsasscccensaaeld6/=100. 117.5 118.1 121.8 122.2 122.4 122.6
Special group indexes:

All items less foOdeeseeeceecesceccscccecccecaceadOeee 118.0 118.9 122.4 122.9 123.3 123.7
All items less medical car€ecesecescecscecsceccsedOees 117.2 117.9 121.4 121.8 121.9 122.2

r/ Revised. p/ Preliminary. 1/ Data for Oct. 1971 are advance estimates.
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4 MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM
Septe. Octe. July Aug. Septe. Octe
COMMODITY PRICES --Con.
CONSUMER PRICE INDEX--Con.
Unadjusted indexes-~-Con.
Special group indexes--Con.

CommoditieSeesocccasocoosocssssascsssascosconssslIB67=1000 114.2 114.8 118.1 118.3 118.3 118.6
NondurableSececsccooscsecccosccsoscscscescccacsssaslOosssd 114.9 115.2 118.3 118.6 118.7 118.8
DurableSececccccscccscccccccoossscscscssccnsccosssclOacss 112.5 113.9 117.5 117.4 117.2 118.0

Commodities less foodescaccscccsacecsaccasacascasccaslOesssdl 113.4 114.5 117.0 117.3 117.8 118.3

ServiCeSeccecscscocccecoccoacncosenccoscsosocsscoacsslOoossd 123.5 124.1 128.8 129.4 129.9 130.1
Services less rentesssscccscscesccsssccccsoscascsalOosss 125.8 126.5 131.2 131.9 132.4 132.6

FOOdesoscsscscccosccsssoaccscoccocscsccnaacoscsscscsosslOesss 115.7 115.5 119.8 120.0 119.1 118.9
HouSiNgeeoscssossoscscocssecscsocscaccesccscoscoassseelOeossd 120.6 121.2 1245 125.1 125.5 125.9

ShelterecococsccoccsccscocosoacosscncccasscscocossassoelOecos 125.9 126.5 128.8 129.5 130.1 130.6
ReNtococscccscscaccacscocsosasscscaassscacossoccaslOeoesd 110.9 111.4 115.4 115.8 116.1 116.4
HomeownershipeescscscoccccososcsssscsccscococonssslOsce 131.3 131.9 133.5 134.4 135.1 135.7

Fuel and utilitieSccccccescscscocccsscscccscscacassslOocsd 108.4 109.2 115.5 116.3 116.3 116.3

Household furnishings and operatioNesseccsscccscscssdOoccd 114.2 114.5 118.9 119.1 119.4 119.5

Apparel and upkeepeocssccsoceccecscssessocscocsscosssoselOeood 117.2 118.2 119.3 119.0 120.6 121.6
TransportationeccocececsscscecsoscscccscscsscccasocascccslOosnd 113.0 115.2 119.5 120.1 119.8 120.6
PrivatesccccesccccsssoscssccsecsssscosccosssoccscosslOoood 111.2 113.4 117.4 118.1 117.8 118.6
PubliCosccsscscssccosasonsacsccacascocasaaassosooesslOeced 131.2 131.3 139.0 139.1 139.3 139.3
Health and recreatioNecccsceccecoscsccscccsascsscosnceclOessd 117.7 118.2 122.6 123.1 123.6 123.5
Medical CarCecscscsssccsssecsssssccsssssascassaccoasdOessd 122.6 122.8 129.3 130.0 130.4 129.6
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
CONSUMEr PriCeSccssssosscsccssssssssosscssssaccsosald67=$1.0004d $0.851 $0.847 $0.821 $0.818 $0.817 $0.816
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unadjusted:
Total (private and public)eccccccscescssccossccccscsstholsed 133.4 rl43.8 197.0 r205.9 rl71.3 184.0

Privately ownedeseseccoscceccoccacscsosccssssccascsselOeosd 130.9 140.9 194.3 r204.5 rl69.5 182.0

One-family StruCtUreSecsccccccsccscssscssasssssescedOecs 76.0 794 107.7 rlll.7 rl01.2 102.5
Seasonally adjusted at annual rates:
Total privately ownedesocceocscccssscssssccceccssscscssadOoos 1,509 1,583 2,229 r2,258 rl,948 2,050

One-family structUreScececcsscecssccccscssssscccsacolOaca 881 890 1,187 rl,212 rl,175 1,152

NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (13,000 permit-issuing places):
Seasonally adjusted at annual rates:
TotalescecccoscocsacascosescscscscncscsncccsssccssscsslOecs 1,388 rl,558 2,052 2,006 rl,900 2,215
One-family StrUCtUreSeccecocssscsccsscscsscssssscsocascdOons 679 697 960 908 r865 989

r/ Revised.
JSCOMM--DC-7984
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