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2 WEEKLY BUSINESS STATISTICS'

1970 1971
ITEM
Oct. 17 Oct. 24 Oct. 2 Oct. 9 Oct. 1€ Oct. 23
WHOLESALE PRICES, 22 COMMODITIES 2/cecceccecccecessssl967=100.4 110.6 111.1 106.8 106.8 107.0 106.4
ALL RETAIL STORES, SALES..eceececcecscsacsnccccsacansemile $od 7,009 6,956 7,864 7,721 7,764 csessve
Nondurable goods StOre€SeecesssccsssccccsacssscccsscasedOeeasd 4,945 4,920 5,083 5,193 5,228 ececsne
INITIAL UNEMPLOYMENT CLAIMS, State programSeecseesesssethous. 259 280 238 281 234
INSURED UNEMPLOYMENT, all programs.....................do...l 1,879 1,937 2,141 2,118 scvenes
State programs (50 States, D.C., and Puerto Ric0)eeeodOee.d 1,714 1,754 1,690 1,680 ccecene
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.d 214 213 176 215 125
FINANCE:
Currency in circulation 3/eececcececcecececccnneeeamile $o 55,200 55,228 58,685 58,830 59,316 59,349
Federal Reserve bank credit outstanding, total 3/....do...d 64,504 65,331 71,753 72,273 72,197 72,998
Member bank reserve balances 3/eeeecececccceececccecedOeesd 28,464 28,890 31,082 31,092 30,766 31,168
Excess reserves, estimated 3/ececeeccsccccecccccceedOeens 41 189 353 297 101 311
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedececescecccscccccsnsaseomile $.df 80,988 78,814 82,080 82,535 82,664
Savings depoSitSecessscecesscecccasccsccsscccnceceealOeean 47,383 47,024 53,313 53,486 53,499
Loans and investments, gross adjusted, totaleeceecseedoes.s 241,086 241,033 261,439 262,072 262,359
U.S. Government ObligationSesseesssscscssccascceadOeeas 24,592 25,857 25,080 24,984 24,931
Commercial and industrial loans (gross)eeececcesedoeess 80,952 80,575 83,733 83,242 83,334
Real estate loans (gross)iccceeccecccscescaccsnsdosesd 34,284 34,016 37,196 37,223 37,359
Bond yields, domestic corporate (Moody's) 3/<eessspercent.| 8.62 8.63 7.95 7.93 7.90 7.89
Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 84.19 83.66 97.90 99.82 99.03 96.65
Industrial, 425 stOCKSeesnceonnssannaccansanannsnnadOnnas 92.64 92.04 108.25 110.24 109.15 105.35
PRODUCTION:
Bituminous coal 3/eececececccescccceceascathous. sh. tons.. 2,103 2,035 2,288 1,578 1,582
Electric power, by utilitieSececeecsecscecccesamile kwe-hra.. 27,577 27,454 31,413 30,153 29,188
Motor vehicles (passenger cars)esecscecececsscssessssnumber.. 88,574 90,331 187,055 185,840 185,117 189,525
Petroleum (crude) and condensate 3/eceeacccacaathous. bbl.. 9,982 10,028 9,472 9,397 9,320 cevsene
Steel, raWeeeeseeseeecccsccecassescassesssssthous. sh. tons.. 2,403 2,397 1,809 1,756 1,843 cesssne
Index of productioONeeccecscececcscscesscassceaeeald67=100.. 98.5 98.2 74.1 72.0 75.5 cecccns
RAIL FREIGHT, REVENUE TON-MILESeeecccecocccccscsccasaasabilaa 15.4 15.4 14.8 13.0 13.2 cssscse

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1970 1971
ITEM
I1 III v I II III p/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTALeeeeocecoccccscsesseasbile $.d 968.5 983.5 988.4 1,020.8 1,043.1 1,059.0
Personal consumption expenditures, totaleeceecceceeedOeses 613.8 620.9 624.7 644.6 660.9 672.1
Durable goods, totalesesecscececcccecncccccencedOeees 90.7 90.4 84.9 97.6 100.8 104.7
Automobiles and partSecececcccccccscscccsccceedOeces 39.1 38.8 32.7 44,1 45.7 49.5
Furniture and household equipmentecesceceecceedOeeas 37.6 37.0 37.6 39.5 40.4 40.5
Nondurable goods, totalecececcesccaccsccacccceedOeces 262.9 265.5 270.9 272.0 279.8 281.7
Clothing and shoeSeceseesececccscccccecaceceeadOenes 52.1 52.4 54.2 54.9 57.0 57.0
Food and beverageSessesesscesceees eeceesdOeees 131.4 132.4 134.3 135.1 138.2 139.1
Gasoline and OileceecececccescssccscccccccceadOeces 22.6 22.9 23.5 23.8 24.3 25.2
Scrvices, totalececececcceceacccccsccccscccceeasdOeaans 260.2 265.0 268.9 275.0 280.4 285.7
Houschold operatioNeesecessccescese ceeeeedOenns 35.7 36.7 36.9 37.7 38.6 39.4
HOuSiNgGeeesesesceacecnsscsnacoacane ceceesdOecns 90.3 91.8 94.1 96.4 98.6 100.5
TransportatioNeeeeecceecccecccsccccsccccccaceedOeces 17.6 18.1 18.3 18.6 18.9 19.2
Gross private domestic investment, totaleececececeeedOeass 134.1 138.6 137.3 143.8 152.4 152.9
Fixed investmenNteececeecececesceccecccacseccccceealOesns 132.1 133.5 133.6 140.6 146.7 151.4
Nonresidentialeeecoecoass ceeceedOeans 102.1 104.8 100.8 104.3 107.0 109.7
Residential StruCtUreSeceseccseccecss ceececdOeees 29.9 28.7 32.8 36.4 39.7 41.7
Change in business inventorieSeceeceesssccececesedOeessl 2.1 5.1 3.7 3.2 5.7 1.6
Net cxports of goods and serviceSececececssccceeasdOaens 4.2 4.0 2.7 4.2 =5 -5
EXDOTESeaonnennnasannencensecnnnones ceeeeadOean. 63.2 63.7 63.2 66.1 664 68.5
ImpOrtSececesccecceaccccccsoscacccccaaccscasccscsalOenns 59.0 59.7 60.5 61.9 66.9 69.0
Gov't purchascs of goods and services, totaleessedOesss 216.5 220.1 223.7 228.2 230.2 234.4
FederalecsacseeceveacceccecccacsnssssscccnsosaadOenes 96.8 96.1 95.9 96.7 95.7 97.6
National defensCeeececcccscsceccsacecscccccceelOeens 75.1 74,2 73.2 73.0 71.8 1.4
Statec and localecececccsccennccceccccssccncscsadOonss 119.7 124.0 127.9 131.5 134.5 136.8

r/ Revised. p/ Preliminary.
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MONTHLY BUSINESS STATISTICS — Continued

1970 1971
LrEM
II III v I 11 IIT p_/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTAL AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTALececccsececccancceaacaseeaasbile See 793.4 802.2 802.1 828.3 844.5 cecccee
Compensation of employees, totaleeceeceeececccsceedOeass 598.5 606.5 609.3 627.9 639.5 647.5
Proprietors' income, totaleececscccecccsce eedOeees 67.6 66.0 65.9 66.0 66.7 68.8

Business and professional. cececanan eedOease 51.0 51.4 51.5 51.2 51.5 51.8
FArMeeeecscacaocasccccncee eeececcccsascscedOeace 16.6 14.5 14.4 14.8 15.2 17.0
Rental income Of PErsONSescecscccsscsceccccccsseslOaaas 23.2 23.4 23.7 23.8 24,2 24.5
Corp. profits and inventory valuation adj.,totaledOece.e 71.5 73.0 69.0 75.5 78.3 eecsces
Corporate profits before tax, totale.... eedOeeee 75.8 78.5 71.6 79.1 83.3 ccessas
Corporate profits after taXeeeeesesess eedOeses 41.3 42.9 39.2 42.9 46.0 cccccce

Net interesStecececescccccccccccccccccsccssccccseelOeces 32.6 33.4 34.2 35.0 35.8 36.4

PERSONAL INCOME, quarterly totaleecesecccceeccccccessdOenss 803.8 809.8 816.7 834.3 854.8 865.9

Less: Personal tax and nontax paymentSeeee. eedOeeee 118.0 113.5 115.2 112.7 114.0 116.7

Equals: Disposable personal incomeesecececeees eedOecee 685.7 696.2 701.5 721.6 740.8 749.2

Less: Personal outlaySeeecececccsccccccaces eedCeces 631.5 638.9 643.0 663.2 679.9 691.2

Equals: Personal savingeeccecccscecccccosnnscesasssdOneas 54.2 57.4 58.5 58.4 60.9 58.0

1970 197
Aug. Sept. June July Aug. Sept. p/
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal inNCOMEeeeeeccescacsccsccsasaessseabile $ue 809.0 814.9 870.1 859.2 r867.6 870.8

Wage and salary disbursements, totaleceece. eedOeeee 545.1 548.7 574.8 574.7 r580.9 580.9

Commodity-producing industries, total... eedOcees 201.6 201.3 207.5 206.2 r206.5 208.0
ManufacturingeeccescesccceccscccssccaccaccscssesldOcens 158.9 159.0 162.4 16l.4 rlél.4 162.4
Distributive industrieSeeesececceceeneneevencsedooecs 130.8 131.3 138.6 138.6 rl40.5 140.7
Service industri€Sececcecccecccecccececcccese «edOeeae 97.2 97.8 105.7 106.3 r107.4 107.5
GOVernmeNteeceeesecoossnacccscancssoccssscacas eedOeees 115.5 118.3 123.0 123.6 rl26.6 124.7
Other 1abor iNCOMEeeceececccsecccscccccsesceccescseelOeans 31.2 31.4 33.7 33.9 34.1 34.3

Proprietors' income:
Business and professionalecececececccccccccccceadOecee 51.4 51.4 51.6 51.7 51.8 51.9
FarMecececocecccscacsssccances cevecnses eedOecee 14.6 13.9 15.3 16.1 17.0 17.9
Rental income of personseees. ceccnasee eedOecse 23.4 23.5 24.3 244 24.5 24.5
DividendSeceecececeasenccans cececenen eedOeeee 25.2 25.4 25.2 25.6 25.7 25.7
Personal interest iNCOMEseescecsaccecscacs eedOeees 65.6 66.3 67.5 68.1 r68.7 69.2
Transfer paymentSeecececceccsccsecsssccscccccascseslOecns 80.8 82.9 109.0 96.2 96.5 98.0
Less personal contributions for soc. insuranceee.doe... 28.3 28.5 3l.4 31.5 r3l.7 31.7
Total nonagricultural inNCOMEeececssecssccccsccssccsdOecas 788.1 794.2 848.0 836.4 r843.9 846.1

NEW BUSINESS INCORPORATIONS (Dun & Bradstreet, Inc.):
UnadjustedeccecsccseccceccsccasccscsscasssccccnessssUmber.. 20,241 21,501 26,266 24,898 23,698 cecsense
Seasonally adjustedececcecsccecccccccccssccccnsosscssdOecas 22,055 22,372 24,691 25,073 25,142 ceeceee
COMMODITY PRICES
CONSUMER PRICE INDEX:
Unadjusted index:

All iteMSeececcsceascsccescsssccsscscnssssscnsesld67=100.. 116.9 117.5 121.5 121.8 122.2 122.4

Special group indexes:
All items less fOOdeeeceeececsscccacccscnccccecelOeces 117.2 118.0 122.2 122.4 122.9 123.3
All items less medical Car€eeceeccecceess eedOeee. 116.7 117.2 121.1 121.4 121.8 121.9
CommOditieSeeseceececsenccaccaceaccccenn eedOeeee 113.8 114.2 117.9 118.1 118.3 118.3
NondurableSeeseeccscecccssessccasacans eedOeees 114.5 114.9 118.1 118.3 118.6 118.7
Nondurables less foOdeeeececscccccees «edOeeae 113.0 114.1 116.9 116.7 117.2 118.2
DurablCSececececscaccnse eedoe... 112.2 112.5 117.4 117.5 117.4 117.2
SerViCeSeeeseeesaccsocnssacansacsnacacnn «edOeeee 122.7 123.5 128.2 128.8 129.4 129.9
Services 1ess reNteceeceessssecccsccccccascasadOeces 124.9 125.8 130.6 131.2 131.9 132.4
FOOQeeaeosacecanasacascascscacacsacanccacsascnscecelOenne 115.9 115.7 119.2 119.8 120.0 119.1
Meats, poultry, and fish.. eedOeeee 117.8 117.0 117.4 118.0 118.7 119.1
Dairy productSeceecceaceses eedOeees 112.1 112.5 115.7 116.0 116.0 116.1
Fruit and vegetableSeceeeccccccssccccecnnn eedOeees 114.9 111.5 125.1 126.0 123.6 116.6
HOUSiNGeoeacsceoeessccsacscsnssasocccacancnan -edoee.. 119.9 120.6 124.0 124.5 125.1 125.5
Sheltereeeee.s eedOeeee 124.9 125.9 128.3 128.8 129.5 130.1
ReNtesececccaccascacnnee eedOeees 110.5 110.9 115.2 115.4 115.8 116.1
HomeownershipeeseseceesssescsescecnccesccascaceadOanes 130.0 131.3 133.0 133.5 134.4 135.1
Fuel and utiliti€SececececscascscscccccccccccecdOeces 108.0 108.4 114.6 115.5 116.3 116.3
Fuel 0il and cO@leceacceccccesaccscsccnccasaneadOacaasn 110.1 111.4 117.4 117.5 117.8 117.8
Gas and electriCityeeececccsccccsccsccecssceadOeees 107.3 107.3 114.6 114.7 115.7 115.7
Household furnishings and operatione.cc... eedOeaes 113.9 114.2 118.7 118.9 119.1 119.4
Apparel and upkeepPescssscsscsccsscacacscscacscesadOaacs 115.4 117.2 120.1 119.3 119.0 120.6
TransportatioNececececccesccecs eesssecsascsedOeane 112.7 113.0 119.6 119.5 120.1 119.8
PrivateececcccesescecccanscascascaccsscscaacnaalOeacs 111.0 111.2 117.6 117.4 118.1 117.8
New CarSececsscscccccsccsncecacccccccns eedOeee. 105.5 105.1 113.9 113.8 112.9 111.2
Used CArSeescecsscacscccnscacssscsscnnsns ceeedOeces 106.3 104.9 114.1 113.5 112.5 111.6
PubliCicvueauvoevcnsscsssssscsccrennannsennsanalOnsas 129.4 131.2 139.0 139.0 139.1 139.3
Health and recreatioNeececcecscesccesscassscsccseadOeans 117.2 117.7 122.1 122.6 123.1 123.6
Medical CAr€ececccececcescsccsccsssccascasscceelOacas 122.0 122.6 128.6 129.3 130.0 130.4
Personal CarCececececcececccccccccccsssssccnaasessadoaans 113.7 114.0 116.8 117.1 117.5 117.6
Reading and recreationeceecesseccscecessscoeaseesdoeans 114.2 114.7 119.3 119.6 119.7 120.5
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
CONSUMEY PriCCSeescececsceacscccesccssasasasesss1967=51.00.. $0.855 $0.851 $0.823 $0.821 $0.818 $0.817
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4 MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM
Aug. Septe June July Aug. Sept.
FINANCE
MONEY SUPPLY AND RELATED DATA (avg. of daily figures):
Unadjusted for seas. variation:

Total money Supplyececcosccossceoseuacncusssscccsssesebile $os 208.7 211.4 223.6 225.8 224.7 225.7
Currency outside banksSecescconsccnoccsccssscososcsoedOesns 48,3 48,2 51.1 51.9 51.9 52.0
Demand depositScccecscevonscecccancacccoscnssecesscselOonns 160.4 163.1 172.5 173.8 172.7 173.8

Time deposits adjustediececssccscocccoscccovescaccscselOocss 214.0 218.4 254.4 256.4 259.1 261.4

U.S. Government demand depositSccccececsvcooscscssscecolOecss 7.1 6.8 5.4 6.8 6.8 7.4

Adjusted for seas. variation:

Total money supplyeccccecceccncecoccscoscousvscencsvsalOevos 211.8 212.8 225.6 227.5 228.0 227.3
Currency outside bankSeueceoasoococcusscensscssscscalOesas 48.2 48.2 51.2 51.7 51.8 52.0
Demand depositSececceccveccacecccscoccoosecossescsvelOeccn 163.7 164.6 1744 175.8 176.2 175.3

Time deposits adjustedeeccoccoeccccnscncccsoscsncacacnoeoldOscas 213.2 218.5 254.4 256.8 258.2 261.6

SECURITY MARKETS:
STOCKS:

Prices:

Dow-Jones averages (65 stockS)eccooscscenccoccocsccsesccssa 229.99 240.57 300.23 294,95 297.74 308.38
Industrial (30 stocks)eeccccssoscessascssnnsnsscscssssso 731.97 759.38 900.43 887.81 875.40 900.74
Public utility (15 stocks)ececsccescocncocsssconascsscca 105.36 108.79 114.36 118.12 113.28 111.20
Transportation (20 stocks)ececsocovsnsossnsoccososcsssccsa 130.91 141.25 217.96 214.94 222.89 241.26

Standard & Poor's Corporation:

Industrial, public utility, and railroad:

Combined index (500 stocks)eceecccocosososl941-43=10.. 77.92 82.58 99.72 99.00 97.24 99.40
Industrial, total (425 stocks)ecececosecscccsscedOesos 85.40 90.66 110.26 109.09 107.26 109.85
Capital goods {116 stocksS)eoesscoccecsacessnedOsoas 78.38 84296 105.46 102.46 100.90 104.55
Consumers' goods (184 stocks)eccescocessossedOsses 74.76 79.65 100.96 100.55 99.82 103.34
Public utility (55 stocks).scececaccscsccaccscedOeocn 52.62 54,44 57.90 60,08 57.51 56.48
Railroad (20 stocks)ececcessececccccccccccncacedOeees 26.74 29.14 42,12 42.05 43.55 47.18

Banks:

New York City (9 stocks)enmsccesscccescsncncscocselOenes 44,21 45.22 44,68 44,54 42,97 45.10
Outside New York City (16 stocks)eececececocecececadOescs 76.07 79.49 85.97 85.83 85.08 85.09

Property-liability insurance (16 stocks)eeecsecossdOececs 72.48 77.07 119.24 126.23 123.73 127.11

New York Stock Exchange common stock indexes:

COmpOSitessscncesaosusccocoscocasssesssascel2/31/65=50., 42,28 45.10 55.06 54.83 53,73 54.95
IndustrialecesseececccoocnccsccccencscocacccsnoelOasocs 44,20 47.43 59.25 58,70 57.62 59,13
TransportatioNeccccccccnccescossasscncssnsscceeadOoons 27.66 30.43 44,90 44,02 44,83 48.09
UtilityeeeceosecccccccscsccccasscacccscccsccccscadOessns 35.74 36.74 38.71 39.72 38.17 37.53
FiNanCeeeecacssecscececscssescscsscsvsscsscsosvoaUlOeasna 56.05 60.13 70.01 70.42 69.41 72.14

USCOMM-DC-7946

UNITED STATES
GOVERNMENT PRINTING OFFICE
DIVISION OF PUBLIC DOCUMENTS

WASHINGTON, D.C. 20402

OFFICIAL BUSINESS

First-Class Mail

WEEKLY SUPPLEMENT

POSTAGE AND FEES PAID
U.S. GOVERNMENT PRINTING OFFICE

Digitized fo$
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

URVEY OF CURRENT BUSINESS





