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Z WEEKLY BUSINESS STATISTICS'
1970 1971
ITEM
Sept. 12 Sept. 19 Aug. 28 Sept. Sept. 11 Sept. 18
WHOLESALE PRICES, 22 COMMODITIES 2/..-............l967=100.. 113.1 112.0 108.1 108.1 108.2 107.6
ALL RETAIL STORES, SALESeccceccecececcacacesascsccceemMile Sue 6,617 7,011 7,598 7,809 7,062 [P
Nondurable goods SLOTCSecsceccsscecescccccaccccccacedOenas 4,697 4,849 5,173 5,430 4,915 ceeecen
INITIAL UNEMPLOYMENT CLAIMS, State pProgramSeceeesees.thous.. 208 248 228 268 219 cescsas
INSURED UNEMPLOYMENT, all programsSecceccceccencccascsceedOeees 1,790 1,720 2,251 2,167 ceseeee ceceven
State programs (50 Statcs, D.C., and Puerto Rico)esedoes.. 1,646 1,583 1,818 1,753 cecenen ccccene
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 170 235 187 151 147 176
FINANCE:
Currency in circulation 3/ececececccacecncecceeceamile $.u 55,017 55,245 58,875 58,710 59,063 59,354
Federal Reserve bank credit outstanding, total 3/...do.... 64,850 64,840 70,673 70,791 71,456 71,490
Member bank reserve balances 3/eeeesececececscecaaeadOanas 28,931 28,921 30,129 30,531 30,869 30,881
Excess reserves, estimated 3/veececececccecceeseeadoenns 412 356 109 345 224 266
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustcdescececeecececceecceceamile $en 80,415 80,989 83,024 84,696 83,223 cecccne
Savings depositSeececeeccccecccacccascccccscscccscacdOenss 46,843 46,402 53,086 52,970 52,023 esssces
Loans and invesiments, gross adjusted, totaleceesedOee.. | 238,611 240,547 257,915 259,593 259,452 cveesee
U.S. Government obligationSeseccecesececescescaeedOenes 24,916 24,625 24,960 24,934 25,120 cecenas
Commercial and industrial loans (gross)eeece.e.dose.. 79,917 80,828 82,588 82,951 82,995 essccne
Real estate loans (gross)eccececececccccecaccccedOeces 34,050 33,861 36,645 36,727 36,804 ccccens
Bond yields, domestic corporate (Moody's) 3/.....pcrcent.. 8.70 8.69 8.07 8.03 .97 7.97
Stock prices, 500 stocks (Stend. & Poor's) 4/.1941-43=10.. 82.79 81.79 100.41 99.07 101.34 99.77
Industrial, 425 stockSeescaceccescccscascascascacadOenas 90.87 89.76 110.95 109.46 112.00 110.22
PRODUCTION:
Bituminous coal 3/eeececcececcacaceaaaaaaathous. sh. tons.. 2,279 2,083 2,187 2,178 2,187 ceacans
Elcctric power, by utiliti€Seeeceseccecsceseamile kwa-hrae. 30,058 30,430 33,001 32,671 33,190 cesenns
Motor vehicles (passenger cars)e.ceeeecesceeeeecsesonumber.. | 134,571 99,978 167,966 175,026 141,725 175,411
Petroleum (crude) and condensate 3/ee.........thous. bbl.. 9,901 9,879 9,612 9,566 9,479 ceecane
Stecl, TaWeeeeoseeseseceeecssacsassesssasthous. sh. tons.. 2,516 2,536 1,593 1,730 1,702 1,807
Index of productioneseccececesesceccececcacaesal967=100.. 103.1 103.9 65.3 70.9 69.8 74.1
RAIL FRELGHT , REVENUE TON-MILES.eeececsececeancacaaaaabil.. 13.4 14.9 14.7 15,1 12.6
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wedncsday data.
MONTHLY BUSINESS STATISTICS
1970 1971
ITEM
1 11 II1 v I Ir
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTALececeeeceococsscescebile Son 956.0 968.5 983.5 988.4 1,020.8 rl,043.1
Pcrsonal consumption expenditures, totaleeeeeeeedOeees 604.0 613.8 620.9 624.7 644.6 660.9
Durable goods, totalececececcecccacas ceeedOecen 88.6 90.7 90.4 84.9 97.6 100.8
Automobiles and partSesecesscscecccccsesccaaelOeces 37.8 39.1 38.8 32.7 44,1 45.7
Furniture and household equipmenNtecescececeedOeces 37.3 37.6 37.0 37.6 39.5 40.4
Nondurable goods, tOtaleeeeccecsecssssassscseeadOeans 259.4 262.9 265.5 270.9 272.0 279.8
Clothing and shoeSeeeceeccececcscecscccccceecedOeeas 51.6 52.1 52.4 54.2 54.9 57.0
Food and beverageSeeeecacecscescccccsccscaceedOeces 128.9 131.4 132.4 134.3 135.1 138.2
Gasoline and 0ilececescecaceccacacceccceccaeeadOeces 22.5 22.6 22.9 23.5 23.8 24.3
Services, tOtalececeeseacecesccescacascsacaceeadOeaes 256.1 260.2 265.0 268.9 275.0 280.4
Household operationeccesececececccacecccaaeaedOoeaas 35.1 35.7 36.7 36.9 37.7 38.6
HouSingeseseeseessecacscecccccsccncssscncssacadOeces 88.7 90.3 91.8 94.1 96.4 98.6
TransportationsecesccscsececseceeccscsaseceeedOaces 17.5 17.6 18.1 18.3 18.6 18.9
Gross privatc domestic investment, totaleeeseseedOeees 131.2 134.1 138.6 137.3 143.8 152.4
Fixed investmenteeeese. cececccecscctccccadOeees 130.8 132.1 133.5 133.6 140.6 146.7
Nonrcsidentialesesess eceasessescccccscetdOecns 100.8 102.1 104.8 100.8 104.3 107.0
Residential SETXUCLULESesescscecccaccassceceadOenes 30.0 29.9 28.7 32.8 36.4 3%.7
Change in business inventorieSeecececececscecceedoeees 4 2.1 5.1 3.7 3.2 5.7
Net exports of goods and servicCSeseecssessecceessdOoens 3.5 4.2 4.0 2.7 4.2 r-.5
EXPOTtSeceeccacasocscsacacceascccsssaccascsccealOccas 61.5 63.2 63.7 63.2 66.1 r66.4
IMpPOTtSecceecenesscaccaceacssacsoossacsccasssacadOecns 58.0 59.0 59.7 60.5 61.9 r66.9
Gov'it purchascs of goods and scrvices, totaleeeedoee.. 217.3 216.5 220.1 223.7 228.2 230.2
FederaleseceeensesseeesceacosacascaccacsascaceadOeces 100.2 96.8 96.1 95.9 96.7 95.7
National defens€eecacecesecesuceascescascceedOeces 78.9 75.1 74.2 73.2 73.0 71.8
State and 1ocalececveccecececccacaccccacasaceadOeeas 117.1 119.7 124.0 127.9 131.5 134.5
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MONTHLY BUSINESS STATISTICS — Continued

1970 1971
ITEM
1 II III v I II
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTAL AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTALeceeveeseancsccsceennsesaasbile $oe 785.8 7934 802.2 802.1 828.3 r844.5
Compensation of employces, totalesesecssesscecesedoeeas 593.2 598.5 606.5 609.3 627.9 639.5
Proprietors' income, totaleececeess cecase eeedOeeae 68.0 67.6 66.0 65.9 66.0 66.7

Business and professionale..... cevecasenvesdOenan 50.2 51.0 51.4 51.5 51.2 51.5
FarMeseescsacssasececenccscscnaanccncascvossccacslOscce 17.8 16.6 14.5 144 14.8 15.2
Rental income Of PErSONSeeeecscscesscsccscsascsaeadOeces 23.0 23.2 23.4 23.7 23.8 24.2
Corp. profits and inventory valuation adj.,total.doee.. 69.8 71.5 73.0 69.0 75.5 r78.3
Corporate profits before tax, totalessescceceeeadOoecas 75.6 75.8 78.5 71.6 79.1 r83.3
Corporate profits after taXeeesoseseseccececceadOaaes 41.5 41.3 42.9 39.2 42.9 r46.0
Net intCresStesecsecsacecccsccssescscscssscsscsnssalOenas 31.8 32.6 33.4 34.2 35.0 35.8
1970 1971
July Aug. May June July Aug.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTILe)eeesess1967=100.. 107.5 107.5 107.0 107.0 106.0 105.1

BY MARKET GROUPINGS:

Products, totaleeecesccececoccscccssssccssscscessdoiuus 107.1 106.5 105.9 105.9 106.1 105.7
Final productSececcccsceccsccascvesssosscocsacedOssny 105.5 104.9 103.9 104.3 104.3 104.1
Consumer g00dSeseeceesoossosscasssacssancaceaslOcans 112.2 111.6 115.7 115.9 115.8 115.5
Durable consumer go0dSeeeececscescsssscccsadOenee 111.0 110.3 117.2 115.8 115.7 114.5
Automotive productSececcecceccccacsscscsealOasses 112.7 111.2 123.1 121.3 120.2 120.8
AULOSecesesosescsoseaccacscsscsssscsseslOcacs 105.3 103.9 108.3 107.9 107.9 108.5

Auto parts and allicd partSecececcsecccecdOeces 126.7 125.4 151.4 147.1 144.2 144.5

Home g00dSeeeecececscccncccacana ececeedOeces 110.3 109.9 113.9 112.7 113.1 110.8
Nondurable consumer goodSeeeessses ceceeedOeenn 112.8 112.1 115.1 116.0 115.9 115.8
Clothingeceeseesececscasccnses eececsdOaens 101.5 101.0 102.6 103.3 aeeceae aecases
Consumer stapleSeeeeececescccscccssscasssdOeces 115.8 115.2 118.5 119.3 119.3 119.4
EquipmentesesscesecesscccsccccescecssocccsesedOoeas 96.2 95.5 87.8 88.1 88.3 88.2
Business equipmentecececececaseccacsccccsacdOoenadl 102.5 101.7 Qhols 95.0 95.4 95.0
Defense and space equipmentecesssecascceeesdOeass 86.0 85.1 76.9 76.6 76.6 77.0
Intermediatc producCtSecececscesecacssccccssccseadOeaes 113.5 112.2 113.5 111.4 11259 111.3
MaterialSessccscscesaesassesacecccacsascssccaassalOeasd 108.5 109.3 108.9 108.7 105.8 104.2
Durablc goods matcrialSeceeececescccesccccsacaadOenes 105.4 106.4 104.8 103.0 98.7 96.4
Nondurable goods malerialSecocsesessscscscccscsdOeesy 111.6 111.6 112.8 114.4 113.5 113.3
Fuel and powcr, industrialecceceecscececcscsceseasdOaces 116.9 118.6 119.7 121.4 119.4 116.5

BY INDUSTRY GROUPINGS:

MANUFACTURING, TOTALeeeeessconoonsocnccsancasasaadOeasd 106.9 105.5 105.7 105.3 104.7 103.4
Durable manufacturCSeecesecacosssasaces veedOenad 103.7 103.5 100.5 100.0 99.2 97.2
Primary metalSeececesecacscccasacecasa eeedOennd 107.5 111.9 114.3 108.1 98.3 83.7
Fabricated metal produCtSececesesccceccessaacsdOesed 112.2 111.8 108.5 108.5 111.0 110.9
MachineryeeeecececesccccescescacscsncescscscsedOened 103.6 101.5 95.3 95.3 96.8 96.7
Transportation equipmentecescescesescesceccscedoeesd 96.3 96.1 90.9 92.2 90.0 91.1
INSLrUMENtSecsessacsescenasassaasassssccsaceslOassd 110.8 110.5 108.0 108.5 107.9 109.0
Clay, glass, and stone productSececssccsececeedoesed 105.9 105.1 113.7 112.2 110.3 [
Lumber and productSeecececscessssccsscascscesadOeesd 107.7 108.9 110.0 111.0 112.1 cesvene
Furniture and fiXtuUreSeeeseesecsccccsscccsceaadOessd 100.8 100.1 97.6 100.9 103.2 [
Nondurable manufactureSessessssesscssccsscccssedOeead 111.6 108.6 113.3 113.0 112.8 112.4
Textile mill productSecesececececscecsecacenceaedoeesd 107.3 105.6 107.5 113.3 108.0 cecvees
Apparel productSeesssscssscsssccescccaccscaasdoeead 99.3 97.0 99.7 98.8 cesenes csvvsoe
Leather and producCtSececececs cessccccecadOecsd 92.5 89.5 89.8 89.3 87.1 cescsen
Paper and produCtSesssececscesosssscecns eedOeaad 115.5 112.7 115.1 cesesne csecoes cescene
Printing and publishingeeeceeccesscccsscccacsdoees 106.1 104.6 101.4 101.0 101.5 101.3
Chemicals and productSeeeececeacccsssscesscsedOeeed 122.5 119.4 123.7 126.4 127.5 127.5
Petroleum producCtSeecssececess cececccecsedOeee 111.0 112.1 112.7 114.9 116.0 ecscane
Rubber and plastics products... Y [ T 116.0 117.5 135.4 129.1 123.5 cnsanae
FOOdSesseeasasasasansacassnccassacscasssncsscselOace 111.2 104.7 114.6 115.4 114.9 115.4
Tobacco ProductSececescsccecccccccesscsassessdOeas 102.6 100.4 100.3 92.1 coecses cesenne

MININCeceoeoaocaseascsascacscscsssscaccsnccocsasanscsealOnas 106.5 108.9 108.6 109.0 106.1 106.6
COBlecsocscaseasoccaoncsnasccnnsscascsnasacesasselOene 102.3 108.8 110.2 110.9 107.4 104.8
Crude oil and natural £aSeeeeseesscssscsscsoscsssdOecss 106.2 108.7 109.6 110.0 109.6 109.7
Mctal miningeeceecesescsssccssenccssasscssccncsnadoees 122.3 129.1 122.6 116.8 91.3 eseceee

UTILITIESeecscsacccncsaccosscacssoncaacascccsscanccealOasn 130.2 130.5 132.1 134.1 135.8 134.0
ElCCLTiCecacscacanacasasacsscccscncscsncsssascsssalOees 132.8 133.2 133.8 136.3 138.4 135.9

CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unadjusted:

Total (private and publiCleievececscesesssesacassthous.. 143.4 131.6 203.5 r196.8 r195.9 202.9

Privately ownedeecececeseceseseeccesscscascscaacalOeces 140.8 128.7 198.5 rl93.8 r193.2 201.4
One-family SUXUCEUICSecscscessesosccccsssccaaelOcacs 75.5 77.3 115.6 r1llé.9 r106.9 112.5
Seasonally adjusted at annual rates:
Total privately ownedeeceesesecesecescscccccacsesaadOeces 1,603 1,425 1,975 r2,000 r2,215 2,228
Onc-family SETUCLUYCSesscscansnecsccccscsssscsscatlOeces 827 838 1,124 rl,177 rl,178 1,221
NEW PRIVATE 1IOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (13,000 permit-issuing places):
Scasonally adjusted at annual rates:

TOtaAlessoseanacscscecncsnssscscacsccacssscsncscsnadileces 1,309 1,378 1,927 1,849 r2,052 2,008

Onc-family StIUCLUTESesecacasescnsnacsasccscanseadOeene 638 676 921 914 r960 916

r/ Revised.
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4 MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM
July Aug. May June July Aug.
FINANCE
GOLD,MONETARY STOCK, U<S., cnd of montheeoccccocsccoscaomila See 11,367 11,367 10,332 10,332 10,332 10,332
SILVER, PRICE AT NEW YORKco.osocscsssossaesscsdole per fine 0zoe 1.687 1.798 1.667 1.608 1.581 1.587
SECURITY MARKETS:
STOCKS:
Dividend ratcs, prices, yicelds, common stocks (}body‘s):
Dividends per share, annual rate, compositec-.s..dollars.. 8.95 8.94 8.85 8.85 8.82 8.77
IndustrialSececececececocacccossnocessanccsccoceavalOoscocs 9.70 9.70 9.55 9.57 9.53 9.43
Public utilitieScecoccsocccvevscsocsocsncssscsaseclOesas 4,71 4.71 4.78 4,78 4.78 4.78
RailroadSeeescsccecanceecasacssncasccsaceccscssassaslOescs 3.95 3.79 3.85 3.84 3.84 3.84
NaYo bankSesoncesoosccecanacscososcssacenscacssnoenlOsasnse 6.70 6.70 7.28 7.28 7.28 7.28
Property and casualty insurance companies.csccecssalOvoss 10.48 10.48 10.57 10.57 10.57 10.66
Price per share, cnd of mo., COMPOSitCsecoeccceacceslOsaas 212.90 221.25 263.90 261.94 251.35 262.95
IndustrialSeseccceccsesancsocscacessacoccscsacsanalOescal 252079 264.25 324.75 320.58 305.79 322.28
Public utilitieScvececesecosccsssnsaconcsnvassoasolOcoas 74,55 77.17 81.51 84.95 83.31 79.70
RailroadSeccoecncenccavnocoscsanoscsosssensasovsosUOeses 56018 57.02 83.44 84.56 81.86 93.50
Yields, cOmpositCoccsceccccascssusvonccvasscsvsecePCrCENla. 4,20 4.04 3.35 3.38 3.51 3.34
IndustrialSesccocsccocecccuococnacesnsosccscssscnolOeans 3.84 3.67 2.94 2.99 3.12 2.93
Public utiliti€SesccceoncoococccvocsncccocsosscaselOocss 6.32 6.10 5.86 5.63 5.74 6.00
RailroadSecssssccscsacucocseosescccescsoscscnoocessedOescs 7.03 6065 4.61 4.54 4.69 4.11
NeYe DankSecococecocacovnssosonnooscnnccscssosooscsslOesas 4.01 3.83 4,26 4.39 Lob6 4.34
Property and casualty insurance companieSceccsscecdOecse 4,19 4.15 3.35 3.15 3.15 2.92
TRANSPORTAT ION EQU IPMENT
Retail sales, new passenger cars:

Total, not seasonally adjustedesccccoccsssscesccccssasssthousas 763 639 890 955 817 725
DomestiCSuocoananscaccosssncoaccoascceannccoacosssacsneldOcscs 641 526 748 798 668 566
IMPOTrtSecceaccssseosasensscoscacansasacassansosanscaseaalOecss 122 112 142 158 149 159

Total, seasonally adjusted at annual rateSsececceccseccccesMiles 9.2 8.9 9.8 9.7 9.8 10.1
DomestiCSosseceossvcosncconoasscscacesscencsscsccaconslOescn 7.8 7.6 8.2 8.1 8.1 8.3
IMpOrtSececececacescscsasccecscscsccccsacsssesacecscacsaslOceens 1.4 1.3 1.6 1.7 1.7 1.8

Retail inventories, new cars (domestics), end of period:
Not seasonally adjustedecescsseosvssoacsnvaananacssconsbthOUSs 1,509 1,269 1,753 1,799 1,582 1,570
Seasonally adjuslcdesceccoscccocccccncnoesnccoannennaccealOocne 1,504 1,521 1,579 1,609 1,580 1,681
Inventory-sales ratio, new cars (domestics)enccesscsenssoratioss 2.3 2.4 2.3 2.4 2.3 2.4
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