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2 WEEKLY BUSINESS STATISTICS'

1971
ITEM 1970
May 9 May 16 Apr. 24 May 1 May 8 May 15
WHOLESALE PRICES, 22 COMMODITIES 2/ eeeeiieeaaaneaaesal967=100.. 115.8 115.3 109.8 108.6 108.9 108.9
ALL RETAIL STORES, SALESeecececccceccecsccccsscscsccssemile Soo 7,249 7,092 7,452 7,514 7,702 cecesne
Nondurable g00dS StOrE€SeesececescscscscsscsscacsssssscceedOenes 5,053 4,829 4,983 4,944 5,29 csseces
INITIAL UNEMPLOYMENT CLAIMS, State programSesssecesssesethous.. 279 242 248 237 260 ececcee
INSURED UNEMPLOYMENT, all programSecececcecececcescccceeedOeces 1,850 1,801 2,690 2,592 ceecane cececes
State programs (50 States, D.C., and Puerto RicO)eeecessdOecss 1,738 1,689 2,227 2,144 ceecene cssecss
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)....number.. 238 212 190 273 204 235
FINANCE:
Currency in circulation 3/eeeececccccecccccccccccccaaamile S.. 53,111 53,568 56,880 56,610 56,715 57,164
Federal Reserve bank credit outstanding, total 3/eecscedoe... 63,443 63,295 68,145 68,144 68,447 68,557
Member bank reserve balances 3/cececcceccccccecccccecccesedoeees 28,587 27,745 29,987 30,196 30,798 30,104
Excess reserves, estimated 3/ececececccoccccscccccceedOenes 350 28 136 82 377 242
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedeecceccsccsacecccesssscescemile $ou 78,482 78,140 82,334 82,275 82,221
Savings depoSitSececcccceccccccsccscacccccccccs 46,413 45,979 53,020 53,044 53,178
Loans and investments, gross adjusted, totaleecececcceedOeecae 231,190 228,447 255,452 252,862 254,173
U.S. Government obligationSeeccecescscscccsccscccseedOecss 22,632 22,055 28,075 26,569 26,436
Commercial and industrial loans (gross)ecececeecccccedOeces 79,228 78,979 81,336 81,191 81,393
Real estate loans (gross)eceeccccscccceccsccccsssssdOeces 33,638 33,391 34,649 34,730 34,745 ccscane
Bond yields, domestic corporate (Moody's) 3/........percent.. 8.36 8. 44 7.86 7.89 7.95 7.99
Stock prices, 500 stocks (Stand. & Poor's) 4)eeec1941-43=10.. 79.47 76.53 103.36 104.77 103.78 102.90
Industrial, 425 stOCkSeseccesccccccccccscscccsccccceedOeees 86.95 83.67 114.05 115.84 114.78 113.75
PRODUCT ION:
Bituminous coal 3/eeececceccccccccccccacss esesthous. sh. tons.. 1,905 1,922 2,233 2,195 2,083 cesecce
Electric power, by utilitieSeeeccccecscsccecessemile kwo=hr.. 26,978 28,352 28,641 28,897 28,755 cscccee
Motor vehicles (passenger cars)ececeecseess seesseessonumber..| 165,113 167,663 193,609 192,393 197,400 196,044
Petroleum (crude) and condensate 3/cecececesccassthous. bbl.. 9,610 9,624 9,910 9,931 9,850 ceeeee .
Steel, IaWeeeeeeessseseasessssssesessssessasasathous. she tons.. 2,618 2,625 2,926 2,960 2,960 2,927
Index of ProducCtiONececesccccacsscsnccssascae eeeeee1967=100.. 107.3 107.6 119.9 121.3 121.3 120.0
RAIL FREIGHT, REVENUE TON-MILESccceccccceccscccccccccascs eebilae 15.4 15.5 15.3 15.4 15.2 seeceee

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1969 1970 1971
ITEM
v I II III v I £/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCTS, TOTALeceecscesceccscsacssessbile $uu 951.7 959.5 971.1 985.5 989.9 1,020.7
Personal consumption expenditures, totaleeecsecccecedOeces 592.6 603.1 614l 622.1 627.0 64644
Durable goods, totaleceececes cesescces eecccccccseedOaces 90.8 89.1 91.9 91.2 85.3 97.5
Automobiles and partSecceccscececcesccsccccacscedOeces 41.1 37.7 39.4 39.2 33.2 444
Furniture and household equipmente..... cececseedOenee 36.9 38.3 38.9 38.1 38.2 40.0
Nondurable goods, totalecececesecscccacccscsccaceedOence 252.0 258.8 262.6 265.8 271.5 272.8
Clothing and shoeSesceecccceccececcccccccccccseedOnens 50.9 51.3 51.8 52.3 53.8 54.6
Food and beverageSeecesscscccscssescccsccsscsceselOeces 124.6 128.8 131.2 132.3 134.1 135.3
Gasoline and OilecececcccccecccccccscccsccccceedOacas 21.7 22.4 22.7 23.0 23.5 23.6
Services, totaleseecccccsccececccccccccscaccncceedOecesn 249.8 255.2 259.9 265.1 270.2 276.1
Household operatioNesecccceccscscecccccecscasceadOecas 34.8 35.2 35.9 36.9 37.3 37.8
HouSingeeeeeeeccscseccccceansns sesssessccccossnse dOeces 87.0 89.0 90.8 92.6 95.1 97.5
TransportatiONececcececcccecscccccecccccccsssceaedOeces 17.1 17.7 17.9 18.2 18.5 18.7
Gross private domestic investment, totaleceeecececeeedOeeces 140.2 133.2 134.3 138.3 137.1 142.4
Fixed investmenteeccececesccaccasccscscccccccccceedOennn 133.0 131.6 131.2 132.7 133.5 141.0
NonresidentialeececescecccccccsecccccsceccccececedOaessl 102.6 102.6 102.8 103.6 101.3 105.1
Residential StruCtUrESecececececssccecccccccecsedOacas 30.4 29.1 28.4 29.2 32.2 35.8
Change in business inventorieSecececececscsceccces doeees 7.2 1.6 3.1 5.5 3.6 l.4
Net exports of goods and ServiceSeceeeececceccecces eeedOeaan 2.6 3.5 4.1 4.2 2.6 3.3
EXpPOrtSecececeacccens ceecescacs cecccssnas eeesccesdOeaas 58.8 6l.1 62.8 62.8 62.0 64.6
IMPOrtSececsacssascasascscscsasasscssssssssssscseeldOecas 5642 57.6 58.7 58.6 59.3 61.3
Gov't purchases of goods and services, totaleecco.. edoeee 216.3 219.6 218.4 221.0 223.2 228.7
Federaleceeesceececeececscocccacanccnanns cesecse eedOeees 102.1 102.3 99.7 98.6 98.2 98.4
National defense€eeeesceccescesccsccccccssaccanedOeces 78.8 79.3 76.8 75.8 74.6 74.0
State and localecececcecesccccacccccccccccccsccasdOecad 114.2 117.4 118.7 122.4 125.0 130.2

r/ Revised.
2627
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MONTHLY BUSINESS STATISTICS — Continued

1969 1970 1971
ITEM
v I II ) IIT v I
GENERAL BUSINESS INDICATORS--Cone.
NATIONAL INCOME AND PRODUCT--Con.

SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTALeceeeceoscessccccscccacssccssssbile $ue 785.2 791.5 797.4 806.6 804.8 p833.2
Compensation of employees, total eecccccccececacdOeces 582.1 592.2 596.4 603.8 606.7 r625.2
Proprietors' income, total... cesece ceeedOeces 67.2 67.6 67.8 67.8 67.4 67.0

Business and professional.. cecescens eceedOecas 5006 50.6 51.2 51.7 52.0 52.2
FarMeececcesecenscccccccnne cesccccee ceeedOecae 16.6 17.0 16.5 16.1 15.3 14.7
Rental income of perSONSessceccececcsccccces cecedOecae 22.3 22.5 22.6 22.7 23.0 23.1
Corp. profits and inventory valuation adj., totalee.doees. 82.0 76.7 77.5 78.4 73.3 p82.7
Corporate profits before tax, totaleecececcecscesccedOeess 88.5 82.6 82.0 844 76.3 p86.4
Corporate profits after taXeeeeeceoesccccscscscssedOeees 47.1 44.6 43.9 45.4 41.4 p47.5

Net interesStececcccccsecsccccccccecsccscccane ceeedOeces 31.7 32.4 33.1 33.8 34.5 35.2

PERSONAL INCOME, quarterly totaleececececcssces eseedOeees 770.5 782.3 801.3 807.2 813.3 r83l.5

Less: Personal tax and nontax paymentSeesecse ceeedOeens 119.9 117.0 117.7 114.2 116.1 116.4

Equals: Disposable personal incomeeecesececcceccss eeedOenes 650.6 665.3 683.6 693.0 697.2 r715.1

Less: Personal outlaySeessecsccccsscecscscccscse eeedOeces 609.6 620.5 632.1 640.2 645.5 r665.3

Equals: Personal savingeeeecescecescecccscsscccscsccccccdOesece 41.1 44.8 51.5 52.7 51.8 r49.8

1970 1971
Mar. Apr. Jan. Feb. Mar. Apr. p/
INDUSTRIAL PRODUCTION (F. R. INDEX OF QUANTITY OUTPUT):

SEASONALLY ADJ., TOTAL INDEX (INCL. UTILe)e......1957-59<100.. 171.1 170.2 165.6 rl65.2 rl165.5 166.0

BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTALeeeeeeesccovcccaccssaascacscacceedOenasn 170.8 170.0 rl63.6 rl63.1 rl63.5 163.7
Durable manufacturescececccscscccccccscscscsscsscscadOoscs 171.0 168.4 rl57.8 157.6 157.7 157.7
Primary metalSeeecececcecscecceccecseccccsccssscsceadOeces 141.9 138.9 rl37.6 r140.8 rl43.1 147
Fabricated metal productSecsccceccecscccscecccsadOeces 178.3 175.2 rl63.0 rl64.1 rl64.8 166
MachineryeececcccccccceascscccccccscscscscssssscelOcese 199.1 194.9 174.7 rl73.0 rl73.4 174
Transportation equipmentesecececccccceccccccccecedOeecs 156.0 153.1 148.6 rl48.8 r146.6 143
Instruments and related productScecccccscscsccccdOssces 193.6 195.4 181.4 rl79.5 rl76.2 178
Clay, glass, and stone productSececececcccccsccceedOecss 151.7 154.6 151.3 r150.9 rl52.3 152
Lumber and producCtSeeceescceccscessscccsssccsccsadOence 113.1 115.5 rll7.0 116.9 cecscen ccecsese
Furniture and fiXtureSeseeeecccesccccecccscccccedOenes 180.4 179.5 174.5 rl73.9 rl75.0 176
Nondurable manufactureSeecseccccaccscscsccscsscccsceeadOeces 170.6 171.9 r170.9 r169.9 rl70.7 171.2
Textile mill productSeecccecccecsccccccccccascceedOecee 150.3 151.3 149.1 151.7 153.5 cecssee
Apparel productSeeecececcescsccsccsccscccecsccsedOecee 140.1 140.8 r140.3 138.0 ceecees eesccee
Leather and productSecececcccsccccscccecssccsceedOeses 95.9 100.2 4.7 82.2 cececae cecseee
Paper and produCtSececcesesecceacescecccscacccccsedOenee 174.9 176.3 170.0 170.0 169.3 ceessee
Printing and publishingeeceeecescesecccccscseccceedOeces 156.9 156.9 152.6 152.6 rl52.5 152
Chemicals and produCtSececceccsccsccsaccecscescesdOeess 242.3 24404 r245.3 r243.8 244.7 cecssen
Petroleum produCtSecesescceccccesscsscscscsscccceedOecas 146.6 147.9 rl52.7 r152.1 153.0 cescece
Rubber and plastics products.. cecececccccccecsdOeces 235.3 239.4 r224.3 219.8 eecscen cccsees
Foods and beverageSeseesecees cesccecee eeedOeees 143.3 143.7 rl46.7 rl46.5 147.0 ceeseee
Tobacco ProducCtSeceececescccccsccsssscaccsccsscsedOecas 116.8 125.1 121.9 125.7 essccne ceceves
MININGaeoooeeocsseosasacssascssccsassasencscsscssscecsdOecss 135.1 133.9 rl137.9 rl36.3 rl138.7 139.3
COBlacecsacccascacnccacascsascscaccsscssaccacssssasedOecce 121.5 123.0 rl36.3 129.5 r138.1 143
Crude o0il and natural gaSeeeeeacecescscscccccsccceedOeces 132.4 131.3 rl34.6 rl34.0 rl35.2 135
Metal MiningeeeececcececcccccecsceccscccaccscscsccaselOecee 165.8 162.6 r160.3 r160.0 160.1 cosesss
UTILITIES.cececceccescaccscanncacasssscsascsccasncealOeces 230.3 233.8 241.5 r245.2 r242.2 245.0
EleCtTiCeeeececcascocsscescccacacnsscaasascssssacadOeces 242.8 247.1 254.6 259.1 cecccos cecccss

BY MARKET GROUPINGS:

Final products, totaleececeoccecccessccsccsccsccscseccadOeces 169.7 168.5 rl63.4 rl63.0 rl63.4 163.1

Consumer g00dSeessessesesscesccacsssscssccacscssssseadOecse 162.0 163.2 rlé64.5 rl64.6 r166.2 166.7
Automotive and home goods... cecescncs eeedOeees 171.4 171.1 rl72.4 175.3 178.4 179
Automotive productSeeecesecs cececccne eeedOeces 160.0 158.4 rl66.3 rl74.4 176.0 169
AULOSeeeeseesssesecsscscncscccsscscccacscscscelOeece 138.4 136.1 155.1 168.1 167.3 154

Auto parts and allied productSecececees eeedOeess 188.5 187.8 ri8l.l rl82.8 187.4 ceseces

Apparel and stapleSeecescccccscccccccccans eeedOeces 159.0 160.7 rl62.1 161.2 ceccene cecesee

Equipment, including defenseecccecceccceccecscs vecdOesse 186.3 179.9 161.3 rl59.4 157.3 155.7
Business equipmenteccecccccsccecsccccccsccccccceecdOoeees 198.0 193.0 174.3 rl73.0 rl70.5 170

MaterialSeeeeecceesceccecccccaccsscascsancnnne eeedOecee 171.7 171.9 rl68.0 rl67.8 168.0 169.1
Durable goods materialSeececcecececcsccccsscscccceadOeces 159.1 159.6 rl49.7 rl150.3 151.4 153
Nondurable materialsSecesecccececsceccsccccacsscscecadOeses 184.7 184.6 rl87.0 rl85.8 r185.2 186

LABOR FORCE, EMPLOYMENT, AND EARNINGS
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

Total, seasonally adjustedececcecececescecsccccscacsscssesthouses 71,242 71,149 70,652 r70,590 r70,662 70,719
MiNiNgeeessceesecccsececacecsascnsescssacsscaasscasassadOonce 626 622 625 r623 622 621
Contract construction.. eescescesccassaccssscssseadOpeca 3,481 3,426 3,241 r3,198 r3,258 3,307
Manufacturingeeeceecceeces cessccescee ceeecsccccsesdOenes 19,944 19,795 18,807 r18,728 rl8,679 18,645

Durable goodSeeceeceses cesscenee eecsssccscsedOecss 11,648 11,529 10,717 rl0,662 rl0,618 10,582
Nondurable g00dSeecessseccsccescscsccsssscccsssccssssdOeecs 8,296 8,266 8,090 r8,066 r8,061 8,063

Transportation, communication, electric, gas, etCeeccecedOeces 4,502 4,468 4,499 r4,521 4,517 4,481

Wholesale and retail trad€eecececcccscccecscccccsccccaadOocssl 14,984 14,991 15,133 rl5,141 rl5,142 15,143
Wholesale trad@eeeecececccesccsccces eecececcsceedOenss 3,847 3,853 3,868 r3,871 r3,883 3,878
Retail tradeeeeceecess cescescecceadOeces 11,137 11,138 11,265 rll, 270 rll,259 11,265

Finance, insurance, and real estat€eecececcceccscccccecdOeessl 3,665 3,673 3,746 3,745 3,753 3,779

SEIViCeSeceneeesemecccasscaccscncasscsasascaccssasaseslOocns 11,537 11,564 11,778 rll,785 rl1l,807 11,791

GOVernmeNteseeeeseeeeacaceacascnnsanns cecssscesceedOesns 12,503 12,610 12,823 rl2,849 rl2,884 12,952
FederaleseeccececcaccsssescscccacesssossscccncaccsssedOoccsd 2,766 2,838 2,656 2,659 r2,657 2,668
State and 1ocCaleceeeeccseccscscccccccscsccacncacscsceedOeses 9,737 9,772 10,167 rl0,190 rl0,227 10,284

PRODUCTION WORKERS (MFG. PAYROLLS), TOTAL, seas. adjeeesesdosesd 14,512 14,389 13,595 rl3,543 13,502 13,503

Durable g0OdSeceeccecececsccacssessscceccccccnccccscssssscealOoeesdl 8,409 8,318 7,679 r7,642 r7,598 7,592

Nondurable g00dSesseeceeccsscccsccssscacssssaccanasacseelOocndl 6,103 6,071 5,916 r5,901 r5,904 5,911
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4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1970 1971
Mar. Apr. Jan. Feb. Mar. Apr.
FINANCE
Commercial bank credit (last Wednesday of month, except
for June 30 and Dec. 31 call dates), seas. adj.:

Total loans and investments 1l/csccccococcoccssssccssccsaabile $ee 400.9 403.5 438.0 443.6 447.6 447.6
Loans 1/ccecsscscsoscecasccccsooccacosscsoccceooscocssasalOooss 277-.6 277.0 291.2 294.3 294.3 293.9
UeS. Government securiti€SeccccccccsccscscocccccccsccsocscdOecan 50.3 52.4 58.4 59.6 61.2 59.9
Other securiti€ScocccccescccccecsccccsscsscccscoascoscoscoslOccns 73.0 74.0 88.4 89.8 92.1 93.8

CONSUMER CREDIT (SHORT- AND INTERMEDIATE-TERM): ]

Total outstanding, end of monNtheceecccscccoscscoossssoccemile $ool 119,698 120,402 125,077 123,815 123,604

Installment credit, totalececcccccceccccscccoccecccoscessldOocns 96,662 97,104 100,101 99,244 99,168 cesoscs
Installment credit, extended and repaid:

Unadjusted:

Extended, totalececeoccccsesccocoscscscsncnsonscooccacasocsodOacsn 8,243 8,773 7,545 7,489 9,575 cescane
Repaid, totalecceccoecccscceccoccscsoscoccccsscccsccscsssceclOosos 8,473 8,331 8,605 8,346 9,651 cecscen
Seasonally adjusted:
Extended, totaleccescsccccccccossconacosccoesosoossccoscssadOonan 8,392 8,491 8,916 9,081 9,533 cececes
Repaid, totalecoscscacccccococoscoccccccconccsocsssoccsccalOosse 8,194 8,195 8,829 8,979 9,038 ccccsan
SECURITY MARKETS:
STOCKS:
Prices:
Dow-Jones averages (65 stocks)osscossccccocccccoccccsssscoscs 260.36 255,71 279.62 290.14 296.67 309.11
Industrial (30 stocks)eeeocoococssssscocsccssoccsscccscosss 777.62 771.65 849.04 879.69 r901.29 932.54
Public utility (15 stocks)ececcsscocccoccscssossscsssecsoos 116.45 11l4.44 124.86 123.77 123.22 122.92
Transportation (20 stocks)eseeocsccscsococsccsoscscssccscsss 174,32 167.46 180.85 193.79 200.55 217.16
TRANSPORTATION EQUIPMENT
Retail sales, new passenger cars:

Total, not seasonally adjustedeoccscccscccacscsccacsccccscecethOUSes 745 798 694 748 897 882
DomeStiCSeeecocacsacccocccaceccacsasocacsocsnoscacnssssasolOeccs 646 691 586 637 756 737
IMpOrtSeccsccsccscsscscoscsscosacaccacscsncacooscscscsseclOscons 929 107 108 rll2 141 145

Total, seasonally adjusted at annual rateSeececcsscscsscscesemMilos 8.6 9.0 9.9 10.0 10.0 10.0
DomestiCSeacacocacsssssccaocsscsoscoacssccococosoaccsacoelOasos 7.5 7.8 8.4 8.5 8.5 8.3
IMPOrtSecceccecccscascsccssssnsacscccscscsosccscscsscscnolOocce 1.2 1.2 1.5 1.5 1.6 1.7

Retail inventories, new cars (domestics), end of period:
Not seasonally adjustedecccsccocccsccscccscsnscccsassosccsccoatNOUSas 1,573 1,578 1,381 1,528 1,683 1,707
Seasonally adjustedeccccsccccccscccoscscscocccccsccssccccoccllesss 1,420 1,428 1,296 1,401 1,530 1,557
Inventory-sales ratio, new cars (domestics)eceeecccescoscsosratioes 2.3 2.2 1.9 2.0 2.2 2.2
REGISTRATIONS (new vehicles): 2/

PaSSenger CarSecoccscccccoosccoscsccoocoososssssccosooscssasNOUSeo 741.1 768.4 588.3 618.3 820.3 ccessos
IMpOrt CarSececosscecscocccscsccssososceccsscacoscsosossalOosss 99.8 100.0 98.5 92.6 130.0 ccecens

TruckSeescesecescocccscscccccaccnssccscssscssocacscssscsscslOecse 155.2 161.9 108.4 115.2 158.2 cececcs

r/ Revised. 1/ Excludes interbank loans.
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