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2 WEEKLY BUSINESS STATISTICS'

ITEM 1970 1971
May 2 May 9 Apr. 17 Apr. 24 May 1 May 8
WHOLESALE PRICES, 22 COMMODITIES zj...--.............1967=100-- 116.4 115.8 110.2 109.8 108.6 108.9
ALL RETAIL STORES, SALES.eessoseecesnascesccesseassssoemile $uu| 7,252 7,249 7,358 7,469 7,538
Nondurable g00ds STLOTESeeceesesscsssccsssccccssccccccacedOaces 4,850 5,053 4,964 5,022 4,989 cecesen
INITIAL UNEMPLOYMENT CLAIMS, State programSeecceseesses.sthous.. 278 279 258 248 238
INSURED UNEMPLOYMENT, all programSeecsececscecceccecsscsscessdOeccs 1,887 1,850 2,797 2,696 cecesee
State programs (50 States, D.C., and Puerto Rico)ees...doe... 1,773 1,738 2,323 2,236 cecvcee [
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)....number.. 214 238 252 190 273 204
FINANCE:
Currency in circulation 3/..ecececcccesccaccccccecssemile $oo| 52,817 53,111 56,971 56,880 56,610 56,715
Federal Reserve bank credit outstanding, total 3/ccc..edoe.es| 62,514 63,443 67,328 68,145 68,144 68,447
Member bank reserve balances 3/eccecceeccaccensccacecccdoaaes| 28,126 28,587 29,621 29,987 30,196 30,798
Excess reserves, estimated 3/cceccececcscccccccccccccedoaees 112 350 201 136 82 377
Assets and liabilities of large commercial banks: &/
Demand deposits, adjustedesececesesccececssssessseomile $oof 81,075 77,951 85,288 82,334 82,324 ccsscns
Savings depositSeccecscacscccccscccccncccssscne eeeedoeees| 46,316 45,975 53,026 53,020 53,049 cesccen
Loans and investments, gross adjusted, total.. eeeedoesss| 230,645 229,924 256,069 255,452 252,848 cosesns
U.S. Government obligationSececececcececcescs eeeedOeess| 23,084 22,426 28,387 28,075 26,569 csscese
Commercial and industrial loans (gross)... ceeedOeees) 78,767 79,402 81,162 81,336 81,207 PP
Real estate loans (gross)ecescecececcessscccccsceaedoeeesl 33,680 33,324 34,571 34,649 34,729 cecesss
Bond yields, domestic corporate (Moody's) 3/........percent.. 8.27 8.36 7.85 7.86 7.89 7.95
Stock prices, 500 stocks (Stand. & Poor's) 4/....1941-43=10.. 81.81 79.47 103.37 103.36 104.77 103.78
Industrial, 425 stOCKSeecececsccccccccccsccsccaccccnclOenee 89.58 86.95 114.00 114.05 115.84 114.78
PRODUCTION:
Bituminous coal 3/ecccecececceccccccacceacesthous. sh. tons.. 1,790 1,916 2,237 2,195 2,152 ceccens
Electric power, by utilitieSees. eescssceceemile kwe=hre. 27,690 26,978 28,111 28,641 28,897 ceccons
Motor vehicles (passenger cars)eececescesscececeseesssnumberes| 162,467 165,113 150,408 193,609 192,393 197,469
Petroleum (crude) and condensate 3/eecececesscscsthous. bbl.. 9,685 9,610 9,905 9,910 9,931 cecenne
Steel, TaWeeoseseeeoseseccscssecancsesesesssthous. sh. tons.. 2,593 2,618 2,905 2,926 2,960 2,960
Index of ProductioONeeceecececccscsseccsesecsnsessssl967=100.. 106.3 107.3 119.1 119.9 121.3 121.3
RAIL FREIGHT, REVENUE TON-MILESececccececccccncavoccasaacasbileae 15.3 15.4 14.6 15.3 15.4 essccee
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
ITEM 1970 1971
Mar. Apr. Jan. Feb. Mar. Apr.
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal iNCOMEseceeccessssccsosceasasssceasabile $odl 787.6 806.0 827.4 830.4 r836.8 841.3
Wage and salary disbursements, totaleececececceccccscdOessd 535.0 539.9 557.8 559.8 r564.2 567.0
Commodity-producing industries, totaleesesceccceedOeees 203.9 202.3 203.0 202.5 r204.5 205.1
ManufacturingeeeececscseccecccsccccccccsccccscedOecesd 161.3 160.0 160.2 159.8 r160.8 160.9
Distributive industrieSecececeesccecccssccsssccsasdoecesd 126.7 126.0 133.4 134.2 r135.4 136.4
Service industrieSececeesscesccscsssscccccssccceesdOeessd 94.6 95.1 102.2 103.1 r103.9 104.5
GovVernmenteeeesecsesceesssscccsccsascscsscscscsnsaselOoessd 109.8 116.5 119.2 120.0 r120.4 121.0
Other 1abor inCOmMEeeceeecessescssssacsccscssccsccaceaadOeeed 29.6 29.8 31.9 32.1 32.3 32.5
Proprietors' income:
Business and professionalcecccccesscccssscssscccsadoeesd 50.7 51.0 52.2 52.1 52.3 52.4
FarMeeeseeeoccceccccacccccansccacencsscsccscssaselOeeed 17.2 16.9 14.9 14.7 14.7 14.6
Rental income Of pErsonSecescceccccccccscsscces eeedOeecsd 22.6 22.6 23.2 22.8 23.3 23.4
DividendSecseeesccescccscscsccccccccccccncans eeedOeeed 25.2 25.2 25.9 25.9 25.7 25.7
Personal interest incomesescecececs eeedoeeed 63.7 64.2 67.5 67.7 r67.7 67.9
Transfer paymentSesccecccccccecccsccccacscsssceassadoeeed 71.1 84.1 84.5 86.0 r87.6 88.8
Less personal contributions for soc. insurances....do.e.e.d 27.5 27.7 30.6 - 30.7 r30.9 31.1
Total nonagricultural inNCOMEeeeeececescccccccccscsscadOesed 76443 783.0 806.2 809.2 r815.7 820.2
COMMODITY PRICES
PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS.....1910-14=100. 289 281 271 284 284 282
CrOPSeceecccccecccccssccscacssscsasccsscsccccscscccscccsealOeced 221 220 232 238 245 243
Commercial vegetableSeeeceeecccceccsccccsasccccacasesadOessd 329 301 305 326 387 342
COttONescesececeseaccccccerccnassaccsscsccascssssseeelOoesy 175 180 178 182 178 188
Feed grains and hayeeeeeeecsececcccccccecscccccccacacdOeesy 167 167 199 201 201 199
FOOd grainSecssccscscsceeseeseeccccccsccccacescececeecalOesed 157 161 171 173 170 171
FruiteeceeecocecscccsecscsssccscsccaccccscnccscsccsscnalOase 217 203 216 233 251 262
TODACCOeeeencasencacecsncassascsscncsasnsscscascsnssedOase 603 603 611 612 612 613
Livestock and producCtSecsesecsecssssscccccssscccscccsseedOene 346 334 304 323 317 315
Dairy produCtSeecceccccesccscccccccsccsccsssccncaascalOacs 336 334 361 355 353 347
Meat animalsSeeeceecscsecceacscccacssccssssccesccanneedOeee 442 429 357 403 393 393
Poultry and eggSeeceeceescessscccscssecscsscscsasncescdOecs 170 147 144 136 134 134
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MONTHLY BUSINESS STATISTICS — Continued

1970 1971
ITEM
Mar. Apr. Jan. Feb. Mar. Apr.
COMMODITY PRICES -- Cone.
PRICES PAID BY FARMERS:

All commodities and S€rViCeSeeseecccesecsssesesasal910-14=100., r334 334 343 346 r348 349
Family 1iving itemSeccececcececcccccces eecsccseeadOecss 362 364 372 376 376 377
Production itemSeceececscesscssscscasscscssscvscscaccseelOeeas r312 313 322 325 r328 329

All commod., services, int., taxes, and wage rateSeeceseedoecece. r386 r389 400 403 r404 407

PARITY RATIOccceccccscceccccccscccccccccccccascancscscccssealOacas 75 72 68 70 70 69
WHOLESALE PRICE INDEX:

ALL COMMODITES.. cececececcsncenacessal967=100.. 109.9 109.9 111.8 112.8 113.0 113.3
Farm productSececcecesccces R « Lo PP 114.6 111.6 108.9 113.9 113.0 113.0
Food and feeds, processed.. eedOeese 111.8 111.8 111.8 113.3 113.7 113.5
Industrial commOditieSecceeccecccccccccscccccascascaseadOeees 108.9 109.3 112.2 112.5 112.8 113.3

Chemicals and allied productSecececececcescsscsccccsedOecss 101.6 102.0 103.8 104.2 104.5 104.5
Fuels and related products, and pPOWEreeceeecececsccceeedOceas 102.6 103.8 113.5 113.0 112.8 113.0
Furniture and household durableSeeccceccccceccccccsceadOeaes 106.9 107.1 109.3 109.7 109.6 109.7
Hides, skins, and leather products.. ceccssccecceedOaaas 109.5 111.0 111.7 112.4 112.5 114.0
Lumber and wood productSececeecsccscsccscccsssccssccseelOecas 113.4 113.9 112.2 117.5 123.4 124.6
Machinery and equipmentececceccsccccccsccccccccecceedoeeas 110.1 110.4 114.2 114.6 114.9 115.0
Metals and metal ProducCtSecceccscceccccccccccccccceaedOeeas 115.9 116.6 116.5 116.4 116.5 117.8
Nonmetallic mineral productSesceeeeeccececceccceescedOeeas 112.5 112.9 118.8 119.0 120.9 121.6
Pulp, paper, and allied productSceccccscccccccccccccedOiecs 108.0 108.4 109.0 109.3 109.3 109.6
Rubber and plastics productSecececsceccececccccccaceedOecas 107.7 107.5 108.4 109.1 109.1 109.0
Textile products and apparelecececcecccccececcccccceedOeces 107.4 107.2 106.9 106.7 106.9 107.5
Trangportation equipmentesscececceccascascaDec. 1968=100.. 103.2 103.1 109.5 109.7 109.5 109.7
Miscellaneous ProductSececsccescsccescssacsassssal967=100.. 107.8 107.8 112.3 112.6 112.8 112.7
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale PricCeSeeccecccceccceacesceccancsccaneasesal9d67=51.00.. $0.910 $0.910 $0.894 $0.887 $0.885 $0.883
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTALeeecceesacccccaceeemile $euu 28,715 29,654 27,902 r26,835 31,043 ccecece

Durable goods StOreSeseecscecsevccccccccccccccccccesceelOeces 8,918 9,535 r8,070 r8,439 10,210 cecccee
AUtomotive grOUPecsececcccccsccscccccsscccccsccscesselOeass 5,456 5,793 r4,859 r5,267 6,504 ceaceee
Furniture and appliance groupeceecceccececccccccccsceedOeces 1,290 1,317 rl,280 rl,235 1,371 cesccan
Lumber, building, hardware groupecececececccecceccccceedOeees 1,031 1,186 r938 r924 1,139 cccccee

Nondurable goods StOreSecceececcscceccccscccccsecccsceeedOeeee 19,797 20,119 rl9,832 rl8,396 20,833 cessese
Apparel grouUPeecsceccccecccces eceeedOeees 1,587 1,530 rl, 444 rl,247 1,543 ccscece
Drug and proprietary StOreSeececccccscecceces eceeedOenes 1,022 989 rl,051 r989 1,075 cccccns
Eating and drinking placeSecesccccccccccccccccecsccadOeces 2,141 2,229 r2,095 rl,991 2,219 cccccse
Food groupeccececcsccsccccscscoccccccsccsscsscsscssolOoses 6,438 6,497 r6,980 r6,307 6,802 ccceccs
Gasoline service stationSeecsecccccccccccccccescccccedOeces 2,128 2,178 r2,111 rl,960 2,142 ccesces
General merchandise group with nonstores.. eeeeedOeces 4,614 4,739 r4,173 r4,075 5,075 ccccana

ESTIMATED SALES (SEAS. ADJ.), TOTAL.ceeeecvcescccccsscaadOeces 29,801 30,536 r3l,154 r31,611 32,183

Durable goods StOreSececeecceccsescsccccaccccccccncceadOeees 9,134 9,340 r9,480 r9,785 10,132
AUtomOtivVe groUPeeccccecccccccccsccccccscscccccacsaceelOenes 5,350 5,469 r5,481 r5,873 6,148
Furniture and appliance grouUpPecececececceccsccecceccccccesdOeces 1,418 1,454 rl,437 rl,434 1,473
Lumber, building , hardware groupeceececceccecceccccececdOeees 1,168 1,158 rl,290 rl,220 1,258

Nondurable goo0ds StOr€SeceeecccsccceccccccccccsscccacealOecns 20,667 21,196 r2l,674 r21,826 22,051
Apparel groUpecececccecccccccccccccscnncse [« [ T 1,608 1,728 rl,704 rl,733 1,749
Drug and proprietary storeSeeceeceecececes ececcceedOoees 1,051 1,044 rl,078 rl,081 1,111
Eating and drinking placeSeeececccesces ceeecsesedOeees 2,273 2,296 r2,300 r2,318 2,351
FOOd groUpPececececeacaccscssccccscnscsss eeececsedOeens 6,679 6,747 r6,980 r6,940 7,004
Gasoline service stationSeeececccccsccscase eesecseedOeces 2,203 2,213 r2,213 r2,230 2,206
General merchandise group with nonstores.eceeceececececdoeeces 5,001 5,271 r5,426 r5,593 5,688

ESTIMATED RETAIL INVENTORIES:

Unadjusted, tota@leececceeccccsececcccacscsccccssscassedOeces 44,800 45,363 43,570 44,924 47,091 ceceeen

Adjusted, tOta@leceeesececccccccccacscccacscccasccccccasdOecns 44,325 44,326 44,984 45,432 46,416 cesecen

RETAIL FIRMS WITH 11 OR MORE STORES:
Estimated sales (unadjusted), totaleceeeecesesceccccccesedOeces 8,463 8,560 8,350 7,751 9,109 ceceenn
Estimated sales (seasonally adjusted), totaleeecescececeeedOecss 8,952 9,160 9,547 9,528 9,759 ceceean
LABOR FORCE, EMPLOYMENT, AND EARNINGS

LABOR FORCE, total, persons 16 years of age and over,
not seasonally adjustedececeeccccecccecccecccscsaseassathouses 85,008 85,231 85,628 85,653 85,598 85,780
cececcccceedOeass 81,690 81,960 82,652 82,703 82,668 82,898
s [« J 77,957 78,408 77,238 77,262 74,493 78,204
Nonagricultural employmenteeceeceececss eeecececesedOeces 74,786 74,877 74,361 74,415 74,452 74,699
Agricultural employmenteecceccccceces cececcccceedOeace 3,171 3,531 2,877 2,846 3,042 3,505

Unemployed (all civilian workers)eececececeeecceeacceedOeses 3,733 3,552 5,414 5,442 5,175 4,694

Civilian labor force, seasonally adjustedececceececcecceedOesecs 82,600 82,760 83,897 83,384 83,475 83,783

Employed, totaleececeeceececcccccccccscasscscaacccssasadOeces 78,969 78,886 78,864 78,537 78,475 78,698
Nonagricultural employmenteeceeceeees eeececcccccacdOenns 75,436 75,317 75,451 75,208 75,079 75,140
Agricultural employmenteeeceseccecccses eesscsccsesdOeces 3,533 3,569 3,413 3,329 3,396 3,558

Unemployed (all civilian workers)eeecececesececcecaseedOoces 3,631 3,874 5,033 4,487 5,000 5,085

Long-term, 15 weeks and OVereececececceascescsccccaedOeses 540 564 1,079 1,069 1,107 1,071

Rates (unemployed in each group as percent
of total in the group):

All civilian WOIKerSesesececesccceaccccccccaccasacacncsans 4.4 4.7 6.0 5.8 6.0 6.1
Men, 20 years and overeeececeececses cececcccccncsccce 2.9 3.2 4.3 4.2 4.2 Lol
Women, 20 years and overeeceeeeee ceecesesccccsscns 4.5 4ol 5.7 5.6 5.8 6.0
Both sexes, 16-19 years.ececececss. cecccctcenccccane 13.8 15.3 17.6 16.7 17.8 17.2

Married MeNececeeseeeeccceccccccscccesccccscccacasnancasns 2.2 2.3 3.3 3.2 3.2 3.1
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A MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM -
Mar. Apr. Jan. Feb. Mar. Apr. p/
LABOR FORCE, EMPLOYMENT, AND EARNINGS -- Cone.
Unemployment rate (unemployed as percent of civilian
labor force in each group), seasonally adjusted--Con.

Negro and other racesScccccccsscsssssccosscsocscasccscocccosssacs 7.2 8.3 9.5 9.6 9.4 10.0

White WOrkerScoescocosscocecoscecssccccccoccosocccccacoosscscsso) 4.0 4.2 5.6 5.3 5.6 5.6

Occupation: White-collar workersecooscccccccccococcccacosccccca 2.6 2.8 3.5 3.5 3.7 3.8

Blue~collar workerScececsccccecscscssnscessosascoes 5.2 5.6 7.6 Tob4 7.4 7.4

Industry: Private nonfarm wage and salary workerSeeccocsoscocsss 4.6 4.8 6.4 6.1 6.4 6.3
ConstruCtiONeccssccccosccsccsccscnsssscacesscaccscscscassaccaas 8.1 8.3 11.2 11.0 10.9 9.6
Manufacturingeceoscccsescacscsscasocosccececaacccscasscosoocos 4.7 4.7 7.2 6.8 6.9 7.0

Durable go00dSescesccccoccccsnanccoseasscsoscconsssoscaascssncs 4o7 4.9 7.2 7.1 7.3 7.5

HOURS (GROSS), AVG. WEEKLY PER PROD. WORKER (MFG. PAYROLLS):

Manufacturing, seasonally adjustedeccceccecsscscsosscoccseehOUrSe.sl 40.2 40.0 39.8 39.5 39.9 39.8

Overtime hOUrScceccssoccccasssssscsacooas ccoccssscosUOecss 3.2 3.0 2.8 2.9 r2.8 2.8

Durable g00dScoeeccocccccceccccscccoscscosccacsccsscescsseslOesss 40.7 40.4 40.4 40.1 40.5 40.3
Overtime hoUrSesocesccssccscesccecnccessscccsssscssconoslOocss 3.2 3.0 2.7 r2e8 r2.8 2.7
Nondurable go0dSeccscoccooscsesoscsccsonccscssoscsssssoaslOocscs 39.4 39.4 39.3 r38.9 r39.1 39.2
Overtime hOUrSececscesscsccesscoscscscecccasccsssnccccelOesas 3.2 3.0 2.9 2.9 r2.9 2.8
MAN-HOUR INDEXES, AGGREGATE WEEKLY, seas. adjusted:

ManufacturingeeescceccosccccccseccsccooscsassscsacnssnslI67=100. 100.3 99.0 93.3 r92.5 192.7 92.6
Durable goOdSeececsccccssscecacscccsscscscscsscsscacscsnclOoscs 99.4 97.5 89.8 r89.2 r89.4 88.7
Nondurable goOdScecocececcceccsccacscaasccsccscsosnsseaselOoass 101.7 101.2 98.3 97.3 r97.7 98.2

HOURLY EARNINGS (GROSS), AVG. PER PROD. WORKER ON PAYROLLS: 1

Manufacturing, not seasonally adjustedeccoccccscassccssdollars.. 3.31 3.32 3.50 3.51 3.52 3.54

Excluding overtimeeccscccccccsscccsscascsccnccscsncsceslOecos 3.19 3.21 3.39 3.40 3.40 3.43

Durable g00dSeccceccocscccacscasccacs cscecsccssscassceslOesan 3.51 3.52 3.73 3.74 r3.75 3.77
Excluding overtimeecseccsccccccsccsss cocsccscsccscceceUlOcandl 3.38 3.40 3.61 3.62 3.63 3.65
Nondurable goodSecececoecscccscscocoons ccoscccessccccesslOenadl 3.03 3.04 3.19 3.20 3.21 3.23
Excluding overtimeececcecccosccscosssacccccccosscscssesdOecosl 2.92 2.93 3.08 3.10 3.10 3.13
FINANCE
LIFE INSURANCE:
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated totaleeceosccoecccsccecccesssscssaeMile $oe 14,365 15,499 12,194 12,580 17,020 ceseces
Ordinary (incl. mass-marketed ordec)ecececcccccococcedOoase 10,555 10,511 8,828 9,615 11,895 ceseeno
GYOUDececeeccoccsscsscaocancaasssscnnnse eeecccacelOesce 3,219 4,431 2,832 2,401 4,503 coecane
Industrialececoss eeceessvecccescssecslOeace 591 557 536 564 622 coceces

r/ Revised. p/ Preliminary.
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