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2 WEEKLY BUSINESS STATISTICS'

1970 1971
ITEM
Apr. 11 Apr. 18 Mar. 27 Apr. 3 Apr. 10 Apr. 17
WHOLESALE PRICES, 22 COMMODITIES Zj..-..............1967:100.- 115.9 116.4 109.7 109.5 110.1 110.2
ALL RETAIL STORES, SALES.eeeesseesccscasssscencnncascemile $Suo 6,782 6,786 7,233 7,455 7,740
Nondurable goods storeSeeees ececceccsedOeans 4,665 4,715 4,841 5,044 5,447 cccscae
INITIAL UNEMPLOYMENT CLAIMS, State programsSesecscsssssse.thous.. 301 340 262 265 278 cescsae
INSURED UNEMPLOYMENT, all programScesececesecesscssscessdOeses 1,854 1,881 3,027 2,920 cscccee cccccne
State programs (50 States, DeC., and Puerto Rico)eeceedoeecss 1,739 1,767 2,509 2,407 ceeenen .
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 228 226 249 266 229
FINANCE:
Currency in circulation 3/eccececcecececcaccccecacsomils $.. 52,718 52,988 56,213 56,110 56,428 56,971
Federal Reserve bank credit outstanding, total 3/ee.c.doee.. 61,948 62,379 66,708 66,917 67,318 67,328
Member bank reserve balances 3/eecececececcccences 27,709 28,262 29,501 29,979 29,686 29,621
Excess reserves, estimated 3/eeececcaceccccccacacecedOaces 179 102 63 420 287 201
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedececeececescscecsccacaaseMile Sau 82,540 82,868 82,655 82,590 83,999 cesscae
Savings deposSitSececscesscececacssscccccssacscascassadOeees 46,585 45,922 52,377 52,973 53,121 cascean
Loans and investmenis, gross adjusted, tOtaleeseeeceedOeees 231,744 231,995 250,928 252,754 256,1/0 ccacses
U.S. Government obligationSeeesseccececccccecasscssdOeans 23,567 23,427 27,046 28,060 28,414
Commercial and industrial loans (gross)ececececceedOeess 78,414 79,503 81,458 81,208 81,167
Real estate loans (gross)eciececccssecssssccccsceedOeces 33,705 33,430 34,528 34,553 34,448 cesecas
Bond yields, domestic corporate (Moody's) 3/.......percentos. 8.17 8.18 7.86 7.85 7.84 7.85
Stock prices, 500 stocks (Stand. & Poor's) 4/e..1941-43-10.. 88.49 86473 99.62 100.31 101.98 103.37
Industrial, 425 stockScecsceccccccacacucacsscsvsvsvelOenas 96.74 94.83 109.58 110.42 112.34 114.00
PRODUCTION:
Bituminous coal 3/eeccecececaccccnans «.thous. sh. tons.. 2,011 1,853 2,197 2,140 2,154 cesssss
Electric power, by utilitieSeeeccescessscsscseemile kwa=hra. 27,395 27,280 30,122 29,326 28,633 cescsse
Motor vehicles (passenger cars)ececescecsesescsesnsssnumbere. 142,222 139,911 189,295 184,092 146,502 150,941
Petroleum (crude) and condensate 3/eeeeeeseeeseothous. bbles 9,638 9,713 9,889 9,873 9,920 cesesen
Steel, raWeeeececcesececceseccencesscssssssthous. sh. tons.. 2,644 2,686 2,893 2,940 2,932 2,905
Index of productioONeececcescccscccsccesccssssneeaaal67=100.. 108.4 110.1 118.6 120.5 120.2 119.1
RAIL FREIGHT, REVENUE TON-MILESeeeeeeececococcscasacenceabilas 15.2 15.1 15.1 14.8 14.5 i
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
ITEM 1969 1970 1971
v I II III v =/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL. seeecceccecccsscaccesbile Saa 951.7 959.5 971.1 985.5 989.9 1,018.4
Personal consumption expenditures, totaleececececesdOeecs 592.6 603.1 (RN 622.1 627.0 644.7
Durable g00ds, totaleececececscesescacccscsscecceedOecas 90.8 89.1 91.9 91.2 85.3 96.1
Automobiles and partse.. cseceessscsccsscssedOecce 41.1 37.7 39.4 39.2 33.2 4b b
Furniture and household equipmenteseecececsecescedOesca 36.9 38.3 38.9 38.1 38.2 39.5
Nondurable goods, totaleccscsvevissocvovsvusvvoalOecee 252.0 258.8 262.6 265.8 271.5 272.5
Clothing and shOESesceceesscecsssacascssccscsaadOeces 50.9 51.3 51.8 52.3 53.8 5441
Food and beveragesees.. cecescescvacecncscaslOsees 124.6 128.8 131.2 132.3 134.1 134.8
Gasoline and OileeccececescccscseccccccscacscacdOeces 21.7 22.4 22.7 23.0 23.5 23.8
Services, totaleeeceececes ceeessccacencecceselOance 249.8 255.2 259.9 265.1 270.2 276.0
Household operation... ecececccccssccccscedOecce 34.8 35.2 35.9 36.9 37.3 37.7
Housingeeeeeeceeccocene Y o T 87.0 89.0 90.8 92.6 95.1 97.5
TransportatioNeeccececcescesscseccescacsccsseelOacas 17.1 17.7 17.9 18.2 18.5 18.7
Gross private domestic investment, totaleeecesseeedOeees 140.2 133.2 134.3 138.3 137.1 142.9
Fixed investmentescececcccscecscacecasscsocsossslOeses 133.0 131.6 131.2 132.7 133.5 140.5
Nonresidentialeceecesccecccscsacsns ececescedOenes 102.6 102.6 102.8 103.6 101.3 105.1
Residential StructureSeeccececscscess eescesssdOeene 30.4 29.1 28.4 29.2 32.2 35.4
Change in business inventorieSiececscecececcceceedOeees 7.2 1.6 3.1 5.5 3.6 2.4
Net exports of goods and serviceSeceeececececsessesedoeces 2.6 3.5 4.1 4e2 2.6 2.8
EXPOTtSescsecsecaccccsseascecscacasascsscscccacscsedOeans 58.8 6l.1 62.8 62.8 62.0 64.1
IMpOTtSeceasecsscacsnsasasosescascacacascaacasssalOenas 5642 57.6 58.7 58.6 59.3 61.3
Gov't purchases of goods and services, totalecescedOeeee 216.3 219.6 218.4 221.0 223.2 228.0
FederaleecesseeseeescsncnsasescsccsacacccacascasadOeens 102.1 102.3 99.7 98.6 98.2 98.1
National defensS€ececesecsesecccsccscccccacacecedOesen 76.8 79.3 76.8 75.8 7446 73.9
State and 10CaleececececcecrscsccscscccanscacsocealOesee 114.2 117.4 118.7 122.4 125.0 129.9
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MONTHLY BUSINESS STATISTICS — Continued 3
1969 1971
ITEM 1970
v 1 II 111 g I p/
GENERAL BUSINESS INDICATORS--Cone.
NATIONAL INCOME AND PRODUCTS--Cone
SEASONALLY ADJUSTED @ARTERLY TOTALS AT ANNUAL RATES--Cone.

NATIONAL INCOME, TOTALeeesscesseaccasccssssasscsssesbile $Suu 785.2 791.5 797 .4 806.6 r804.8 cessess
Compensation of employees, totalecesscccssacsccsscccelOeneo 582.1 592.2 596.4 603.8 606.7 624.8
Proprietors' income, totaleeeececeecesccecececcccccccaadOooens 67.2 67.6 67.8 67.8 67.4 67.0

Business and professionalececssceccscccsscaccecceadoaese 50.6 50.6 51.2 51.7 52.0 52.2
FAIMeecsceascancsaessssssassasscsacanccsasscasssselOocse 16.6 17.0 16.5 16.1 15.3 14.7
Rental income of PCrSONSecsssceccscascscccsscesccscsalOenns 22.3 22.5 22.6 22.7 23.0 23.1
Corp. profits and inventory valuation adj., total...do.... 82.0 76.7 77.5 78.4 r73.3 ecesnee
Corporate profits before tax, totalesccesececcecceedOeess 88.5 82.6 82.0 84.4 r76.3 ececene
Corporate profits after laXeeeeeesssssssecccceesdoeass 47.1 44.6 43.9 45.4 r4l.b ecesece

Net interesStecessseccscsscsesaccceccsscacscoccsscosealOcens 31.7 32.4 33.1 33.8 34.5 35.2

PERSONAL INCOME, quarterly totaleececscececscecs ececeeedOenes 770.5 782.3 801.3 807.2 813.3 831.4

Less: Personal tax and nontaX paymentSecccecesscceceseeedOeces 119.9 117.0 117.7 114.2 116.1 116.4

Equals: Disposable personal incomeseecesee cceceeedOuans 650.6 665.3 683.6 693.0 697.2 714.9

Less: Personal outlaySeeeeecsccecscccccces ceeceecdOanes 609.6 620.5 632.1 640. 645.5 663.6

Equals: DPersonal savinge... cecscassannaaa-doaa.. 41.1 44.8 51.5 52.7 51.8 51.3

1970 1971
Feb. Mar. Dec. Jan. Feb. Mar. py
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOMEeeeeeccscscsssssceccssacsassssabile S.. 781.5 787.6 817.5 r827.4 r830.4 336.3

Wage and salary disbursements, totaleecee.. ececcesdOeces 531.1 535.0 549.8 557.8 r559.8 563.1
Commodity-producing industries, totalecscescccececssdoeenas 202.0 203.9 202.3 203.0 r202.5 203.7
ManufacturingeessecesceecceceacccsccscssssseccsnsssdOeees 160.0 161.3 158.9 160.2 r159.8 160.3
Distributive industrieSeececcecsccescccccscscscsccseedOeces 125.7 126.7 130.5 133.4 r134.2 135.3
Service industriCSecesecereceseccescscccsccssscccacadOcees 9.1 9%.6 100.4 102.2 r103.1 103.7
GOVernmentesesesescscsescsscscscsccscssscsscscanscalOoces 109.3 109.8 116.6 119.2 r120.0 120.5
Other 1abor inCOMEeceececceccscescscssccccccccsscscscelOeecs 29.3 2.6 31.7 31.9 32.1 32.3
Proprietors' income:
Business and professionalececeseccccscscccssccececdOeces 50.6 50.7 52.1 52.2 52.1 52.3
FarMeecescesscescscscccscncacccsns seeedOecen 17.0 17.2 15.0 14.9 rl4.7 14,7
Rental income Of PETrSONS seecscssssssscssscacacsssssaslOoaas 22.5 22.6 23.1 23.2 22.8 23.3
DividendSeeeacecaceencecccccsccccoccccsscsccsccsaceadOeneas 25.2 25.2 24,1 25.9 r25.9 25.7
Personal interest inCOMEeececcccccecsccecccecoscscceedOenee 63.4 63.7 67.1 67.5 r67.7 67.9
Transfer paymentSeeceececccccsccccocecscccscscscsscnsedOeacs 69.7 71.1 82.9 r84.5 r86.0 87.8
Less personal contributions for soc. insuranc€eeeceeedOecess 27.3 27.5 28.4 30.6 r30.7 30.8
Total nonagricultural incComMEecescecccssscsccscsascccsssedOeees 758.4 764.3 796.2 r806.2 r809.2 815.1
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTILe)eseeo..1957-59=100.. 170.5 170.1 164.4 r165.6 r164.9 165.2
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTALuooecssosescasoccsaascccesssncsaadOenas 170.3 170.8 r162.1 r163.5 r162.7 162.9
Durable manufactureSceccecececcececccccaces coeedOee.e 169.6 171.0 rl56.1 158.1 r157.6 157.7
Primary metalSececececccccccecoccccccces eceedOeess 139.2 141.9 r135.4 rl38.6 141.1 144
Fabricated metal productSeecsecesceseccess eeeedOoees 178.9 178.3 160.0 164.6 rl63.9 164
Machineryeeeeececesecoceocccoccccccoccns ceeeeedoeens 195.8 199.1 176.7 174.7 rl73.5 174
Transportation equipmentececececceccscceccccescssdOeees 154.3 156.0 142.5 rl48.6 rl48.5 147
Instruments and related produCtSeececscecscccecceedOecee 194.0 193.6 180.5 rl8l.4 rl79.9 176
Clay, glass, and stone pProduCtSececcscccscccceceedOesas 155.0 151.7 r152.6 rl51.3 150.0 149
Lumber and productSeeeccceceaccccccsccses eeeedOecss 117.5 113.1 105.8 116.9 ceceses secesse
Furniture and fiXtureSeeeececccccccsccacscscasesdOnsss 179.4 180.4 174.5 rl74.5 rl73.7 175
Nondurable manufactureSececcccesssccccccccscescsceedOesse 171.3 170.6 rl69.7 rl70.2 rl69.1 169.3
Textile mill productsSe.. eeedOeeee 151.3 150.3 rl43.9 ceseses PP
Apparel pProduCtSescessssecsccccccccsccccss ceeedOenae 141.7 140.1 rl4l.7 139.0 crecses
Leather and productSessecees cecsse eceedOecee 96.9 95.9 94.2 94.7 ecccecs
Paper and productSeesscscess [« Fe P 174.8 174.9 169.5 ceesese cecesen cecsces
Printing and publishingese.. cecscccsscccssedOecee 157.3 156.9 152.7 rl52.6 rl52.6 153
Chemicals and productSesecses eccecscaccecceedOecas 242.6 242.3 r243.9 r245.9 243.6 cocccon
Petroleum productSecececscesces cccscecscecsceedOenas 143.0 146.6 156.0 r154.5 151.8 cccccne
Rubber and plastics products.. ececccesscccecelOccce 234.0 235.3 222.3 223.8 cescsen ceccecse
TFoods and beverageSeececesesceccsscccscscscccsasedOeces 145.2 143.3 rlb4b . 4 rlsh,7 144.3 ceceses
Tobacco ProduCtSessescescscssscsscscesccccssaseaelOoees 122.8 116.8 121.7 121.9 cescsen ccscsss
MININGeeteonacoascacens cescccscncsccccccccscacecelOecce 134.2 135.1 r138.8 139.2 r137.2 139.8
Co@lececacsseasoanaccascscacacscssscscccacssscscealOecas 122.3 121.5 r130.1 131.1 rl29.5 137
Crude oil and natural gaSeecececesccsscccccccns eeedOecee 131.8 132.4 137.4 rl37.7 r135.9 137
Metal MiningeececeecccesocececcccccsscasscscansascssdOenns 158.4 165.8 159.7 rl57.8 154.4 concnse
UTILITIES..ceecccneae eetecedOecee 232.7 230.3 240.0 r241.5 r242.9 242.0
EleCtriCeeeesesceseccascasescccaccacccccscssccacsedOnens 246.1 242.8 253.0 254.6 ceccaes ceccene

BY MARKET GROUPINGS:

Final products, totalec.ecesecccccecccccaccsccsccccedOacas 169.9 169.7 rl62.9 rl63.9 rl62.3 162.8

Consumer goodSeesesces 162.4 162.0 rl62.4 rl65.2 r164.0 165.4
Automotive and home goOdSeeeeceesccscccecccsccceedOanns 166.6 171.4 rl62.5 rl72.9 r175.3 178
Automotive productSeceeccccccecccccccsccccccecesdOeces 154.8 160.0 145.9 rl66.4 174.9 176
AUtOSeeeossescessocsccscsscssccncancascanseedOeces 127.6 138.4 131.9 155.1 168.1 167

Auto parts and allied productSeceececccececsssdOeess 190.7 188.5 164.3 rl8l.4 183.9 PR

Apparel and stapleSececececcsssccscscacssscssscesdOeces 161.0 159.0 rl62.3 162.7 ceenane cesssee

Equipment, including defenses.... ccsesesssseedOeeee 186.2 186.3 164.2 rl6l.3 rl58.5 157.3
Business equipment.ceeecececececccccccececsscaccsasdOeces 196.9 198.0 177.9 r174.3 rl72.0 171

MaterialseesceeeecceeaceccasaccesacanssccscascascsaadOnees 171.5 171.7 r166.0 rl67.2 rl67.7 168.0
Durable goods materialSeececesecscsccccoscscascesaedOoess 157.9 159.1 rl47.0 rl48.3 149.7 151
Nondurable materialSeeeseceecesescescccccscocccsssedOeeee 185.5 184.7 r185.7 r186.8 rl86.2 186
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4 MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM
TFeb. Mar. Dec. Jan. TFeb, Mar.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS IN 48 STATES (F. W. Dodge):
TOTAL VALUATION.cocococeacsscsccosacsoonscasancooenooMilo Seu 5,045 6,140 4,974 4,383 4,993 enocsce
Index (seasonally adjusted)cscccncccczococconcsl967=10040 137 132 132 117 126
Building, totalceocecosccccoossosvcscoocnosossncossoMile Sou r3,566 4,165 3,738 3,342 3,473 soseomn
NEW HOUSING UNITS STARTED:
Unadjusted:
Total (private and public)essececccnscscecccecccsssssthoUSaa 77.0 117.8 123.9 rll4.8 r102.7 165.9

Privately ownedesececcecesccasocsoscosccecsccsceonseolOecns 74.3 114.7 121.4 rl10.6 r100.4 164.5

One-family StTUCLUTESceoccoevssvooscnasooossoncosoelOoann 41,4 61.9 69.0 r54.9 r57.9 89.8
Seasonally adjusted at annual rates:
Total privately ownedeecocucssscescccvocooncoonsossoslOonan 1,306 1,392 2,054 rl, 725 rl, 724 1,918

One-family StructureSeeoseceosocasoscssscsos occenslOoooo 725 708 1,240 r946 978 1,028

NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS {13,000 permit-issuing places):
Seasonally adjusted at annual rates:
TotalosecseosssceesonccascsonsssoancensosoonsscocasselOosos 1,119 1,085 1,768 1,635 rl,563 1,618
One~family structureScecseoccoconccossosoonsnncsosocalOonss 556 542 876 806 r760 777
FINANCE
SECURITY MARKETS:
STOCKS:
Dividend rates, prices, yiclds, common stocks (Moody's):

Dividends per share, annual rate, composite.....dollars.. 9.13 9,13 8.85 8.91 8.84 8.84
IndustrialScovooncooovocacoasonascssscnocovoscoeoelOcnss 9.97 9.98 9.57 9.64 9.54 9.55
Public utilitieSsveesesccnscoocsenscconccscnscsncdOucaso 4.64 4.70 4,73 4,74 4,74 4,75
RailroadSesscssenscoscoescaooanoocoscuosonansoasodOoane 4.02 4,02 3.79 3.82 3.82 3.82
N.Y. bankSeoeceoccsccecsccsasonocnsascscssacsossaslOonsse 6.70 6.70 7.13 7.28 7.28 7.28
Property and casualty insurance compani€ScvececsodOccecs 10.23 10.45 10,49 10.52 10.57 10.57

Price per share, end of mo., compositeceecescocscecedOsccs 244,45 243,53 248,66 256,44 258.89 268.58
IndustrialScecovscecossncovscoaconncncccsancscaoaelOoess 290.09 287.85 298,78 306.35 312.77 326.01
Public utilitieSeeccecsenccocnscosnccecesescscsesslOesss 85.35 87.44 88.59 90.82 87.70 89.49
RailroadSeccesececocencsocossosccassocscconncoscsnolOesss 78.55 74.99 72.50 77.38 79.23 80.28

Yields compoSitecuococecmoasacsconccocnssaancoacosPelCeNtan 3.73 3.75 3,56 3.47 3.41 3.29
IndustrialSecoccocesescoccccosonosccosncacecsassselOoses 3.44 3.47 3.20 3.15 3.05 2.93
Public utilitieSesocceccacecocccoocaoccssasssncavodOesos 5.44 5.38 5.34 5.22 5.40 5.31
RailroadSecencecccscosccosoceccoscsovccasoaccsasealOeeas 5.12 5.36 5.23 4.94 4,82 4.76
N.Y, bankSeceveccoassoccccoaccsancncsscessasacaoselOcsan 3.61 3.72 4,04 4,24 4,16 3.74
Property and casualty insurance companieS.ceceoccsdOasac 3.58 3.66 3.59 3.45 3.33 3.23

r/ Revised.
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