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2 WEEKLY BUSINESS STATISTICS'

. 97
ITEM 1970 1971
Mar. 28 Apr. &4 Mar. 13 Mar. 20 Mar. 27 Apr. 3
WHOLESALE PRICES, 22 COMMODITIES 2/ccceccecesccccesessal967=100.. 116.8 116.2 108:8 109.5 109.7 109.5
ALL RETAIL STORES, SALES.eeeeseesscessasasccscaasnnnceemile $ue 7,000 6,835 6,872 7,039 7,310 eeeeees
Nondurable goods StOTE€SececcescscsccscsascscscsscssscasedOacas 4,900 4,707 4,708 4,835 4,906 P
INITIAL UNEMPLOYMENT CLAIMS, State programsececscscseseeethous.e. 237 251 275 261 262 cesecse
INSURED UNEMPLOYMENT, all PrOgramSeceeesccccscssssssscssadOeces 1,899 1,882 3,148 3,084 coveees
State programs (50 States, D.C., and Puerto Rico)eeeeeedoeees 1,776 1,762 2,639 2,561 eresces cecnnes
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)....number.. 192 206 270 195 249 266
FINANCE:
Currency in circulation 3/ecececececcsccsccosscccccaamile $ue 52,469 52,565 56,000 56,300 56,213 56,110
Federal Reserve bank credit outstanding, total 3/.e....dOee.. 61,624 62,060 66,451 66,832 66,708 66,917
Member bank reserve balances 3/ececceececececcccccacecasedoeeas 27,572 27,806 29,451 29,927 29,501 29,979
Excess reserves, estimated 3/eecececcccccccecccaceceadoeeas 926 389 130 234 63 420
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedecesceseccccsssssccesasaaemile $ae 81,382 84,189 81,801 81,489 82,657 ecscese
Savings depositSeeseccaccescssessccsccscscsscsscscncesdoeses 46,430 46,221 51,546 52,025 52,375 cecccee
Loans and investments, gross adjusted, totaleecececceesdOeses 228,306 231,529 251,173 251,870 250,891 cscscse
U.S. Government obligationSeeceeceeseececaccccaccceedOeees 22,078 23,616 28,123 27,709 27,043 ccsccee
Commercial and industrial loans (gross).. eedOeees 78,697 79,028 81,238 81,741 81,466 ccssece
Real estate loans (gross)eececececccececcessseccsceedoeens 33,766 33,440 34,484 34,478 34,521 Leseeese
Bond yields, domestic corporate (Moody's ) 3/e......percent.. 8.22 8.18 7.84 7.88 7.86 7.85
Stock prices, 500 stocks (Stand. & Poor's) L4fe.ea1941-43=10.. 89.77 90.07 99.30 101.12 99.62 100.31
Industrials, 425 stoCkSeeeceseccccsccccsssecascscsscedOeces 98.22 98.55 109.31 111.33 109.58 110.42
PRODUCTION:
Bituminous coal 3/eescccecsccccccccccacsacasthous. sh. tons.. 2,001 1,910 2,114 2,077 2,170 ccccces
Electric power, by utilitieSeecececss eececsccsessemile kwe-hre. 27,559 27,656 30,430 29,735 30,122 esecsce
Motor vehicles (passenger cars)ecesseceeeccecsssssesssonumberes| 127,539 123,821 191,700 190,220 189,295 184,143
Petroleum (crude) and condensate 3/ee.ceeeeecse..thous. bbl.. 9,526 9,641 9,882 9,812 9,889 ceccens
Steel, TaWeeeeeevesocsscsscasssossscassssessthous. sh. tons.. 2,720 2,695 2,810 2,844 2,893 2,940
Index of productioONecececesscccccces cececeseesl967=100 .. 111.5 110.5 115.2 116.6 118.6 120.5
RAIL FREIGHT, REVENUE TON-MILESecececccecscccscccsccasssssabilas 15.0 14.3 14.5 14.8 15.1 cesscse

lj Data do not always cover calendar weeks. Zj Tuesday price. éj Daily average. &j Wednesday data.

MONTHLY BUSINESS STATISTICS

ITEM 1970 1971
Jane Feb. Nov. Dece Jane Feb.
GENERAL BUSINESS INDICATORS
NEW BUSINESS INCORPORATIONS (Dun & Bradstreet, Inc.):
UnadjustedeceecacecececscccscccascsccccsaccscnssnsseseeUmberass 24,407 21,796 19,178 r22,699 23,372 ceecece
Seasonally adjustedecececcecccccccccccacccsscscancse eceedOeene r22,397 r23,152 r22,383 r22,085 22,338 ceccsne
INDUSTRIAL AND COMMERCIAL FAILURES (Dun & Bradstreet, Inc.):

Failures, totalecsececsesescscecccccscesccsasesceessonUmberss 734 817 939 869 905 860
Commercial ServiCeeececceecececccecccccecccccccsccsseadOecan 84 84 126 114 134 107
ConsStructionNecceececececscccccccccscccccacacanccceceadOnces 114 155 133 112 140 141
Manufacturing and miningeeecceccceccccceccccacccecscceasdOeses 140 164 174 176 167 170
Retail tradeecceecceccccccecececncccsccacescsacscssscaelOeecs 342 335 414 372 380 361
Wholesale tradesecscececceacscecccccacscccccacccccsacadOeces 54 79 92 95 84 81

Liabilities (current), totaleeeeeeescecesscacesscaathous. $o.| 137,282 139,388 119,836 121,723 168,803 150,903
Commercial ServiCEeecceecececccccccccacccscacccscacssesdOeses 37,608 7,770 9,896 19,963 26,235 11,567
COnStrUCLiONessesecsccccccacecccccsascccanns ececcececdOeces 20,835 36,504 15,390 13,662 39,145 13,582
Manufacturing and miningeececeeccececcccscccccsasccccssedOeass 42,260 66,589 52,624 45,820 57,073 76,501
Retail tradeescecesecceceecccccccsacccsccccacccascscalOoces 24,979 21,655 29,809 25,901 30,785 30,960
Wholesale tradeeeeceeccecccscaaces ecesecccccccsscaceedOecae 11,600 6,870 12,117 16,377 15,565 18,293

Failure annual rate (seas. adj.)e...No. per 10,000 concernse.. 33.7 39.4 50.8 44.5 43.3 41.8

1970 1971
Feb. Mar. Dec. Jan. Feb. Mar.
COMMODITY PRICES
PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS.e...1910-14=100.. 289 289 265 271 284 284

CIOpPSeeccscssssaseccscscscassscsscscccccccscacscsscscsslOeeee 221 221 225 232 238 245
Commercial vegetableSeceeeecescsccecccccccccccesccsceadOaces 333 329 279 305 326 387
COttONoessessssscscsccccacsscsasccacssssaccessesecscelOacas 171 175 177 178 182 178
Feed.grains and haye.ececcececceccccccecccccccaccscceedOecss 169 167 192 199 201 201
Food grainSececscececccccscscecccscccccccccanccscssseldOenes 159 157 170 171 173 170
FruiteeecesecsccescsccccecccsccsescacscncscaseassscsseelOecas 215 217 204 216 233 251
TObACCOsesseecessscacaccsasacacccscsasccsscsscscascsolOacas 603 603 610 611 612 612

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1970 1971
ITEM
Febe. Mar. Dec. Jan. Feb. Mar.
COMMODITY PRICES -- Cone.
PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS--Con. |

Livestock and productSecescecccscescccccccseeesal910-14=100.. 348 346 300 304 323 317
Dairy productSecececccccccscscccceccccesscsccnscccccelOncns 344 336 365 361 355 353
Meat animalsSececeecesccssscsccceccassccacccsscasccceedOenas 436 4u49 343 357 403 393
Poultry and eggSeeccecssccccscccsccacscscscscscsccessdOoans 181 170 148 144 136 134

PRICES PAID BY FARMERS:

All commodities and serviceSecececcceesccecccccsccaceedOeces 333 332 341 343 346 347
Family living itemSeeececcecccecccsrccccccccsoscccccedoeess 362 362 372 372 r376 376
Production itemMSeeesesscecsccccssessocscsccccccscacadOenes 312 311 320 322 325 326

All commod., services, int., taxes, and wage rateSeecedOecess 386 385 396 r400 403 403

PARITY RATIOcseescnvecvccssccsccsccccncsoccccccccccscncsselOenasn 75 75 67 68 70 70
WHOLESALE PRICE INDEX:

ALL COMMODITIES.coceccecoccccseacccsaccsccceccnsesld67=100.. 109.7 109.9 111.0 111.8 112.8 113.0
Farm producCtSececececsccccccesscccccscscsccssscccncsedOeces 114.0 114.6 107.1 108.9 113.9 113.0
Food and feeds, processedececceccccscescccscescscccescdOcececs 112.1 111.8 110.7 111.8 113.3 113.7
Industrial commoditieSesececcesccccecacsssscsccccecssedOeces 108.7 108.9 111.7 112.2 112.5 112.8

Chemicals and allied productSeecccecccscecscsscccscedOecss 101.1 101.6 103.3 103.8 104.2 104.5
Fuels and related products, and pOWeroceeeesscscseedOeces 102.7 102.6 112.8 113.5 113.0 112.8
Furniture and household durableS.eeccececcccccceceedOeces 106.7 106.9 108.7 109.3 109.7 109.6
Hides, skins, and leather productSececscccccsccacedOocse 109.4 109.5 110.4 111.7 112.4 112.5
Lumber and wood productSeececcsccecsssccscscscssceedOeens 114.0 113.4 111.1 112.2 117.5 123.4
Machinery and equipmenteceecececcccesccccscccasccadOecee 109.8 110.1 113.8 114.2 114.6 114.9
Metals and metal produCtSeecececececcecscscscessnscscedOocos 115.1 115.9 116.2 116.5 116.4 116.5
Nonmetallic mineral productSececeeses 112.1 112.5 115.1 118.8 119.0 120.9
Pulp, paper, and allied products.. eeseedOeens 107.7 108.0 108.5 109.0 109.3 109.3
Rubber and plastics productSecececesccecscceccccseedOecee 107.9 107.7 109.4 108.4 109.1 109.1
Textile products and apparelececcececcccscsccscacecedOcees 107.3 107.4 106.7 106.9 106.7 106.9
Transportation equipmentecececscecececsesseDece 1968=100.. 102.9 103.2 108.9 109.5 109.7 109,.5
Miscellaneous produCtSecccccescescccsccsceeeeel967=100.. 107.5 107.8 111.9 112.3 112.6 112.8
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale PricCeSeeceecececccecccesecsccsscnceesasld67=51.00.. $0.912 $0.910 $0.901 $0.894 $0.887 $0.885
CONSTRUCTION AND REAL ESTATE
NEW CONSTRUCTION PUT IN PLACE (UNADJ.), TOTALeeueeeee.mile $.. 5,897 6,512 17,689 6,739 6,279

Private, tot@leceececcecceccecscccasacescscccscsssccsselOeces 4,113 4,567 r5,505 4,803 4,546 [

Residential (nonfarm)eeceeceecsssccecccscecesssssacssalOosss 1,765 1,986 r2,627 r2,345 2,175 ceeesan
New housing UnitSeecececccscesccccccsccacccsccsceseedOacne 1,300 1,454 r2,053 rl,854 1,710 cececes
Nonresidential buildings, total 1/eeecececcecaccesceedOeees 1,627 1,769 1,840 rl,637 1,539 [
IndustrialececcceccceccasccssccssssccccssssscsnassedOeees 415 458 480 r402 409 escsses
CommercialecscsecececscccecsccacascscscscscscscsccccssscedOeces 763 841 892 r786 726 cescces
Public, tOtaleeceecececcecsceccccccscasccccacccaccassseelOecee 1,784 1,945 r2,184 rl,936 1,733 aevanas
NEW CONSTRUCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL
RATES), TOTALeeeesceasesscaccescascancscesaasssasebile Sue 92.0 90.7 r98.0 rl0l.7 103.7 [

Private, totaleececeseccccccacecsccascsccasccsccccecselOecce 63.3 64.2 r66.9 r69.8 70.3 cecceee
Residential (nonfarm)ececcecescscccecceccscssacssccedOoecee 2847 29.4 r33.3 r34.4 35.4 [
Nonresidential buildings, total 1/eececescccccccacesdOeces 24,0 23.8 21.5 r23.5 22.7 eresces

Industrialececececscecscccoces ecscsesccescccoselOeasse 6.0 5.9 5.4 r5.9 5.9 evescse
CommercialececeseescsescscscssccsassnccccscccscncaseelOenee 11.7 11.8 10.4 rll.6 11.2 ceccses
Public, totaleececececccccececcccccacsccosccccccscsccccsslOases 28.6 26.6 r3l.l r3l.9 33.4 cosssen
CONSTRUCTION COST INDEXES:
DEPARTMENT OF COMMERCE COMPOSITE:ecceceecceeeesal957-59=100.. 146 146 158 158 158 ccceces
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE, total, persons 16 years of age and over,
not seasonally adjustedesececccceccscseassccecsscscssathouses 84,625 85,008 86,165 85,628 86,653 85,598

Civilian 1abor forcCeecescesccessscccccecesccscscsccscsdOacce 81,283 81,690 83,152 82,652 82,703 82,668

Employed, totalesesessesecseesscccscssecascsscacasssdonnne | 77,489 77,957 78,516 77,238 77,262 77,493
Nonagricultural employmenteecccescccccscecsccccccoelOesee 74,495 74,786 75,564 74,361 74,415 74,452
Agricultural employmenteececceccscccccecccscscccssedOeces 2,99 3,171 2,952 2,877 2,846 3,042

Unemployed (all civilian workers)eeececessssecccesssdOeces 3,7% 3,733 4,636 5,414 5,442 5,175

Civilian labor force, seasonally adjustedececcccsccceedOeces 82,198 82,600 83,609 83,897 83,384 83,475

Employed, totalescsssscscasescsssesscesassascssccosedOasas 78,781 78,969 78.463 78,864 78,537 78,475
Nonagricultural employmentecececccecesccccsscscsceedOeses 75,300 75,436 75,055 75,451 75,208 75,079
Agricultural employmeNtececceccececcscccscsscscccecedOeces 3,481 3,533 3,408 3,413 3,329 3,396

Unemployed (all civilian workers)eeeceecesccesocacccaedOeaes 3,417 3,631 5,146 5,033 4,847 5,000

Long-term, 15 weeks and overesecececceccccscceceedoeces 471 540 1,084 1,079 1,069 1,107

Rates (unemployed in each group as percent
of total in the group):

All civilian WOTKerSeesecsecsscecsecescaccscssccccannas 4.2 bLob 6.2 6.0 5.8 6.0
Men, 20 years and OVereeesececscecccsccccccsccscanec 2.8 2.9 4e6 4.3 4.2 42
Women, 20 years and OVereeececcecsccsccccscccncccces 4.1 4.5 5.8 5.7 5.6 5.8
Both sexes, 16-19 yearSeeececcecceccecccccscccccccacce 13.4 13.8 17.8 17.6 16.7 17.8

Married MeNecececeecececcceccccccancasscascccnccscasan 2.0 242 34 3.3 3.2 3.2

Negro and Other raceSecesececceecccccsscscccccccsscasnns 7.1 7.2 9.5 9.5 9.6 9.4

White WOTkerSeeeeeeceeeeseccasnnse 3.8 4.0 5.6 5.6 5.3 5.6

Occupation: White-collar workers.. 2.4 2.6 3.8 3.5 3.5 3.7

Blue-collar WOrkerSesceceeesescccancnccns 5.0 5.2 7.8 7.6 T4 7.4

Industry: Private nonfarm wage and salary workerseeee 4.2 4e6 6.6 (A 6.1 6.4
CONStrUCtiONececceccceccesosscscscscsscncccsacccaccsce 7.9 8.1 11.8 11.2 11.0 10.9
Manufacturingecececceccecccccecceccsccscssascccncses 4.5 4.7 7.6 7.2 6.8 6.9

Durable g00dSescsesccsccseseccsasacscacsscsssccanas 4.5 4.7 8.0 7.2 7.1 7.3

Revised. lj Except farm and public utilities.
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4 MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM
Feb. Mar. Dec. Jan. Febe. Mar. p/
LABOR FORCE, EMPLOYMENT, AND EARNINGS--Con.
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

Total, seasonally adjustedeccccscccscccecccsccscasssssssssthouses 71,135 71,242 70,303 r70,652 r70,559 70,568
MiningecsececccccscccccsccocosscoscasccosascssccscccoseelOosss 626 626 625 625 r624 622
Contract constructioNcccccccccccccsccscsescssccsscsassoalOscns 3,466 3,481 3,319 r3,241 r3,182 3,229
ManufacturingesscsccoscscccsssosoocsccsssscsccsccecsecselOesas 19,937 19,944 18,842 r1l8,807 rl8,718 18,655

Durable go0dSeccccceccccscossesccoccccssaoccsoscscscnslOoses 11,625 11,648 10,756 10,717 rl0,654 10,581
Nondurable goodSeccsssccscccccccssscsccscsscscsscssscedOosan 8,312 8,296 8,086 r8,090 r8,064 8,074
Transportation, communication, electric, gas, etCececseedOccos 4,496 4,502 4,437 r4,499 r4,515 4,515
Wholesale and retail tradeccccccecccccccsccscacscscscccedOosss 14,987 14,984 14,851 rl5,133 r15,133 15,135
Wholesale trad€ecccosceecccccssoscscacssccscccsccscsscoslOosos 3,834 3,847 3,855 r3,868 r3,869 3,886
Retail tradeecccccscccccsceoscscsosscsossccssccscscccsalOosas 11,153 11,137 10,996 rll,265 rll,264 11,249
Finance, insurance, and real estat@ecccccccsccccscocscosslOecss 3,652 3,665 3,723 r3,746 r3,745 3,753
ServicCeScesccecccecccssosccsocccoccassscsscsscsscsssocsolOssce 11,530 11,537 11,727 rll,778 rll,786 11,780
GovernmentosscecoccccsscocccoscoccscsscsoscsssscecccasssolOesas 12,441 12,503 12,779 rl2,823 r12,856 12,879
FederalececscsccccscccooscccccsccsancessssosesssssoccscelOesss 2,718 2,766 2,650 2,656 r2,659 2,654
State and 1ocaleecoccceccccccscsccecccosocoscccsscccsclOscss 9,723 9,737 10,129 rl0,167 r10,197 10,225
PRODUCTION WORKERS (MFG. PAYROLLS), TOTAL, seas. adjeeccccccdOeces| 14,489 14,512 13,610 r13,595 13,530 13,480
Durable goOdSecccecscececccccsscsascscssccassssssossccccssclOscsse 8,367 8,409 7,700 r7,679 r7,633 7,566
Nondurable goodSsscescsccccccecccocscccacscoscoaossssscsaelOascoe 6,122 6,103 5,910 r5,916 r5,897 5,914
FINANCE

CONSUMER CREDIT (SHORT- AND INTERMEDIATE-TERM):

Total outstanding, end of montheececcccccscoccsscescssoemile $oo| 120,077 119,698 126,802 125,077 123,815 sescece

Installment credit, totalecoccees cecosdOeces 96,892 96,662 101,161 100,101 99,244 ceesese
Installment credit, extended and repaid:
Unadjusted:
Extended, totalecececescoscsccosscecccccoccecasesceccssolOecss 7,106 8,243 10,194 7,545 7,489
Repaid, totaloesescceccosecccasscccsccsccssoscsccsccssselOenne 7,616 8,473 8,823 8,605 8,346

Seasonally adjusted:

Extended, totalececoccccecsccssccscscccscscsscscsacacscolOeacs 8,625 8,392 8,536 8,916 9,081 cececse
Repaid, totalecceccccccsccsccsasscsccscscsscsccsacccsccosslOaccse 8,207 8,194 8,515 8,829 8,979 cecsces

r/ Revised. F/ Preliminary
USCOMM--DC--257
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