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2 WEEKLY BUSINESS STATISTICS'

ITEM 1970 1971
Mar. 14 Mar. 21 Feb. 27 Mar. 6 Mar. 13 Mar. 20
WHOLESALE PRICES, 22 COMMODITIES 2/ecccecececcanaasal967=100.. 117.4 117.2 110.0 109.1 108.8 109.5
ALL RETAIL STORES, SALES.ceeceeeseeecccnnnsasannnnnenmils $u. 6,526 6,59 6,892 6,694 6,872
NONAUTAbLEe GOOAS SLOTESensrsrnnnnnnnesssssssnnnnnnnessdon.ns 4,522 4,586 4,569 - 4,739 4,708
INITTAL UNEMPLOYMENT CLAIMS, State ProgramSecsscecessesthous.. 239 234 290 306 275
INSURED UNEMPLOYMENT, all programSecsceeececcscccccsosceedOeass 1,925 1,907 3,208 3,206 cenees it
State programs (50 States, DuCo, and Puerto RicCO)eeseedOese. 1,808 1,789 2,717 2:703 cceaase ::::::.
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 237 228 212 190 270 19;
FINANCE:
Currency in circulation 3/eecececsceccnscaccccescescemile $ue 52,319 52,508 55,816 55,719 56,000 56,300
Federal Reserve bank credit outstanding, total 3/.e.esdOee.. 60,860 61,471 66,919 66,502 66,451 66,832
Member bank reserve balances 3/eeccccieccececesescnncedOenns 27,233 27,631 29,895 29,517 29,451 29,927
Excess reserves, estimated éj.....-....o............do.... 71 150 322 114 ’130 ,234
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedececoceceescesceececoeessemile S.. 79,023 77,370 81,234 80,720 81,748 ceccsee
Savings depoSitSeeceeeeeacecesecccaccrccsasccascnssceedOeees 46,230 45,948 50,458 51,024 51,541 ccccace
Loans and investments, gross adjusted, totaleeeeeeeedOeess 227,936 226,786 249,253 251,337 251,170 cscecee
U.S. Government obligatioNSeeseescesccesccecsessnaadOeses 22,326 21,916 27,593 28,222 28,142
Commercial and industrial loans (gross)eececececcsedOsscce 78,472 79,274 80,781 81,111 81,208
Real estate loans (gross)eeeecsecccccccccccoccscccodOesee 33,715 33,441 34,433 34,402 34,482
Bond yields, domestic corporate (Moody's) 3/.......percent.. 8.14 8.20 7.74 7.78 7.84 7.88
Stock prices, 500 stocks (Stand. & Poor's) / 4/e..1941-43=10.. 88.69 87.54 96.73 96.95 99.30 101.12
Industrials, 425 StOCKSeessesessaccscscacsnncencenaadOeens 96.97 95.74 106.27 106.60 109.31 111.33
PRODUCTION:
Bituminous coal 3/ccccccccccccececcccaaanathous. sh. tons.. 1,980 1,889 1,997 1,956 2,033 cecscee
Flectric power, Dy UtiliticSesssssseeeseeeaeeeemile kivo-hr.. 28,245 28,488 29,943 30, 350 30,430
Motor vehicles (passenger cars)esseecsessceccssccessnumber.. 162,554 159,341 186,061 185,522 191,700 190,220
Petroleum (crude) and condensate 3/eeeeeeeeaeaathous. bbl.. 9,604 9,619 10,011 9,858 9;882 ’
Steel, raWeeeeeeseeeeaeeacnceeeannaaeeneaaaathousa she tons.. 2,658 2,678
Tndex of production. .. i UIIIIILULIR00 | fnls | Toas | dae | aien | AES |y
RAIL FREIGHT, REVENUE TON-MILES.eeeeeeenececacaccccnacoaabila. 15.0 14.9 14.7 14.3 14.5 ccccces

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. &4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1969 1970
ITEM
III v I II II1 v
GENERAL BUSINESS INDICATORS
NATIONAL INCOME:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTAL.veeeeescosoasacacasencasscseasbile $ou 779.5 785.2 791.5 797.4 806.6 p806.0
Compensation of employees, totalececesscesececcecsedoenes 572.2 582.1 592.2 596.4 603.8 606.7
Proprietors' income, totaleeeceececcecceceaceccecscecadOeees 67.5 67.2 67.6 67.8 67.8 67.4
Rental income Of PersONSecececssccaccscscacscccsceedoeees 22.1 22.3 22.5 22.6 22.7 23.0
Corp. profits andpinventory valuation adj., total..doe... 86.8 82.0 76.7 77.5 78.4 p74.5

Corporate profits before tax, totalesecesceccecssedOsass 89.9 88.5 82.6 82.0 8b4.4 p77.5
Corporate profits tax liabilityeeceececees eeedOeaes 42.1 41.4 38.0 38.1 38.9 p35.4
Corporate profits after taXeeeeecescoosess ceedoeaes 47.9 47.1 44,6 43.9 45.4 p42.1

Inventory valuation adjustmentecececececccas eeedOeene -3.2 -6.5 -5.8 -4.5 -5.9 -3.0

Net interesSteceesecscececacosescsasasasacacsssccasslOcans 31.0 31.7 32.4 33.1 33.8 34.5
1970 1971
Jane. Feb. Nov. Dec. Jan. Feb.
MANUFACTURERS' SHIPMENTS: l/
Value (not seasonally adjusted):

Durable goods industries, total,.....ceececeeccsecemile Soe 27,953 30,853 28,668 29,485 r28,530 31,561
Primary metalSeceeeeeseecessescasaascscscecacascsseadOenas 4,931 4,957 4,266 4,269 r4,606 5,044
Transportation equipmentec.eseccccececcacscsaccacaaadOeees 6,668 7,627 6,498 7,426 r7,236 8,318

Value (seasonally adjusted):

Durable goods {nduitries, totaleceeeeecseceacancaceaadoaasy 29,930 30,273 28,815 30,024 r30,545 30,979
Primary metalSeseeesseacacecacacacacsssscsssscocesalOnead 5,080 4,739 4,452 4,621 rh,746 4,825
Transportation equipmentece-secescccascescccccccacedoeaad 6,783 7,361 6,264 7,168 r7,324 8,018

Supplementary series:

Household durableSecececscsscacsacscecaccsceccssseadOeend 1,996 2,028 2,051 2,183 r2,104 2,142
Defense products (0ld series)ececeeesacecscsccenceaadoeasd 3,959 4,328 4,230 4,040 r3,961 4,134
Defense products (new series)ececeeceecccecccenseaedoeasd 1,792 1,924 2,036 2,021 rl,913 1,86?
Producers' capital goods industrieSceecesececsesecsedoasad 6,346 6,554 6,567 6,512 ’r6,672 6,536

r/ Revised. p/ Preliminary. 1/ Data for Feb. 1971 are advance estimates.
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MONTHLY BUSINESS STATISTICS — Continued

1970 1971
ITEM
Jane Feb. Nov. Dec. Jan. Feb.
GENERAL BUSINESS INDICATORS -- Cone
MANUFACTURERS' ORDERS: lj
New orders, net (not seasonally adjusted):
Durable goods industries, totaleseecesesscesssesssemile $ue 27,766 30,422 28,245 30,003 r30,090 32,008
New orders, net (seasonally adjusted):

Durable goods industries, totaleeeececcecscccacacseeedOoaas 29,046 29,368 29,009 30,602 r31,405 30,872
Primary metalSececeeeeseseccscasasascacscocsceasssadOacas 4,658 4,309 4,544 4,962 r5,428 4,788
Transportation equipmentecesccecescscecccsssssasasadoaaa. 6,460 7,040 6,310 7,017 r7,872 8,020

Supplementary series:

Household durableSececececscecscoececaccsccccsscseaalOeces 1,987 1,986 2,074 2,222 r2,107 2,179
Defense products (old series)eeeeeees cecersecadOacan 3,648 4,018 4,077 4,181 r3,988 3,651
Defense products (new series)eececcescecsacccccscccdoeans 1,901 1,744 2,016 2,051 r2,170 2,108
Producers' capital goods industri€Seecescececscsceedoeces 6,542 6,627 6,873 6,554 r6,990 6,975
Unfilled orders, end of month (unadjusted):
Durable goods industries, totalesceececceseccccescscccedOacee 85,258 84,827 78,243 78,755 80,316 80,761
Unfilled orders, end of month (seasonally adjusted):

Durable goods industries, totaleseeececssecscsccsccccesdOesas 85,322 84,417 78,883 79,462 80,330 80,219
Primary metalSecscesecceeccscacccasccasscsaascccseedOaces 7,235 6,805 6,573 6,914 7,597 7,562
Transportation equipmenteeececescceccscccescesssssssadoaccs 31,247 30,926 27,583 27,432 r27,981 27,980

Supplementary series:

Household durablesSeccsccsccsccccaccsccscscccscssesalOscoe 1,624 1,582 1,476 1,516 rl,522 1,556
Defense products (old series)eeeseccececccccacssssssdOeass 29,935 29,625 26,302 26,442 126,469 25,985
Defense products (new series)eeeecscsscccescccscsssadOoeeas 20,481 20,301 19,475 19,506 r19,769 20,012
Producers' capital goods industri€SececesccecescessedOecss 25,189 25,262 23,915 23,958 r24,277 24,714
COMMODITY PRICES
CONSUMER PRICE INDEX:
Unadjusted index:

All iCeMSececcsacsscsscasccccsscsssesasassasnenesld67=100.0 113.3 113.9 118.5 119.1 119.2 119.4

Special group indexes:
All items 1less fOOdeeeesesacceccscscceseccscsnecasdOnces 113.3 113.9 119.6 120.2 120.3 120.4
All items less medical Car€eseecccecccscecccscseedOeees 113.1 113.7 118.3 118.8 118.9 119.1
CommOditiCSesasecsassasacesesssacsncassaccassasasslOecas 111.2 111.7 115.1 115.6 115.4 115.5
NondurableSeeeeseecesececscaccsecscsssccscacesaslOease 112.1 112.6 115.3 115.6 115.4 115.7
Nondurables less food.. Y« [ T 110.7 111.2 115.4 115.7 115.3 115.4
DUrableSesececescscseaacscaasecsccacsscsccaccnsalOeces 109.0 109.0 114.7 115.2 115.2 115.0
SErViCeSeseacecacsscacasescesssccssasssssscsccsasslOcace 117.1 118.0 124.9 125.6 126.3 126.6
Services 1€5S YeNtaeeeeesesosasescsscacscsscsaslOaces 118.8 119.8 127.3 128.0 128.7 129.0
FOOdeeeeeseesacacacconsccnncs PP PAPAY' Lo T 113.5 114.1 114.9 115.3 115.5 115.9
Meats, poultry, and fishe.. ececescsccccsscesdOecns 115.8 116.6 114.3 113.7 113.1 113.6
Dairy ProductSececcesececssescsscsccccasssscsssesdoeees 110.0 110.4 113.5 113.6 113.9 114.0
Fruits and vegetableSceseeceseesaccessassssccscsadOeees 111.4 112.7 109.4 110.6 109.6 112.6
HOUSiNgeossessssessnnsccasassasasccsassssanssencnceelOeens 114.7 115.7 121.9 122.6 122.7 122.6
SheltereesecssnscscsssascsssnsssesssscssscscsssssealOeaans 118.4 119.5 127.1 127.9 128.0 127,.3
ReNteeeeccocaaccsssccsssasasnccccnccsannnse 107.9 108.4 111.8 112.6 112.9 113.6
HomeownershipeecseecsesesssecesssaaccscccacscaseedOeaee 122.1 123.5 132.5 133.4 133.4 132.2
Fuel and utilitieS.eeececccccceccs eececccccccceelOacas 105.1 105.4 110.7 111.3 112.1 113.1
Fuel 0il and coalececeessccecssccccscsassscsesadOanes 107.3 108.1 113.9 114.9 116.7 117.2
Gas and electriCityeeeescesecacececccecccscesaadOeans 105.2 105.6 109.9 110.7 111.5 112.8
Household furnishings and operationeesceccccescesedOeeas 111.0 111.6 115.1 115.3 115.4 115.9
Apparel and UpkeepPeeessecssccscsccscccccscscassceeelOacen 113.4 114.0 119.0 119.2 117.6 118.1
TransportatioNeececececcecceccaes 109.8 109.8 116.0 116.9 117.5 117.5
PrivatCeeesecccscsesenscscessscssssccassaccnscccseanlOnans r108.3 108.3 114.2 115.2 115.8 115.8
NEW CArSececcscccascsasscscessacsasasacsaccesansslOennsl 106.7 106.6 112.5 114.1 115.4 115.2
Used CArSeeeesesscescesencassscasseasasssacssssedOenns 99.3 97.0 108.8 109.5 107.0 105.5
PUbBliCecsecececaceccscacscaccccaccacnacscacecasealOeasdl 125.0 125.2 132.5 133.4 133.9 134.4
Health and recreatiONeceeceecsseccccescccccsccccccaseadOaaad 113.2 113.7 118.7 119.1 119.8 120.2
Medical CAr€ececeecceccacecnsescscccnncscscascasssaalOeens 116.3 117.1 123.4 124.2 124.9 125.8
Personal Car€eceecesesescesssssccassascsacavsssscalOaansed 111.3 111.7 114.5 115.0 115.3 115.4
Reading and recreatiOnecesccecesccecescescscccaaseadOeced 110.8 110.9 116.0 116.2 117.3 117.5
PURCHASING POWER OF THE DOLLAR AS MEASURED BY-~
CONSUMEr PriCeSecessssecesceacsssnsssccacasacescesld67=$1.00.4 $0.883 $0.878 $0.844 $0.840 $0.839 $0.838
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS IN 48 STATES (F. W. Dodge):
TOTAL VALUATION.eeeeeceasonccacssasoesacccvosneanceseamile $ud r4,825 5,249 5,145 4,974 4,383
Index (seasonally adjusted)eseeecesssesceesesssl967=100.4 131 137 130 132 117
Building, totaleeeeceececccenceccecccccacccacaccece mile Sea r3,614 3,751 3,648 3,738 3,342 [
NEW HOUSING UNITS STARTED:
Unadjusted:

Total (private and public)eecececececcsceccecacascesssthousad 69.2 7740 128.3 r123.9 ri13.9 101.9

Privately ownedeseseeseeceassescssossscscsscsncsscsadOenes 6644 743 129.6 r12l.4 r109.7 99.6
One-family SEIrUCLUrE€SeesesscscsecssssasscaseccaaadOeces 33.4 414 67.4 r69.0 r54.4 57.3
Seasonally adjusted at annual rates:
Total privately ownedeeseeescesecesssacaccsscacesaaadOenee 1,059 1,306 1,693 r2,054 rl,709 1,715
One-family StTUCLUr€SaeessssesscvsssaacascasacesssadOeves 577 725 934 rl, 240 r937 975
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (13,000 permit-issuing places):
Seasonally adjusted at annual rates:

TOtaleeeesacccesacscsassnssassscacacssassanccansaseedOecan 1,050 1,119 1,487 1,768 rl, 635 1,622

One-family StTUCLUTESeesessscsccasccccccssccasacaalOeces 482 556 703 876 r806 769

Digitized fO£ L A{gﬁ’ﬁed. 1/ Data for Feb. 1971 are advance estimates.
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4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1970 1971
Jan. Feb. Nove Dece. Jan. Feb.
LABOR FORCE, EMPLOYMENT, AND EARNINGS
SPENDABLE WEEKLY EARNINGS, avg. per production or nonsuper-

visory worker (with 3 dependents):

On private payrolls (exc. gov't, farm)eeceeseccocurrent dollars.. 101.97 102.32 105.88 r106.96 107.54 pl07.57

1967 dollarso. 90.00 89.83 89.35 89,81 90,22 p90.09

Manufacturing industriesSseecccccccsesesscsssescurrent dollarss. 114,48 113.69 116.58 r119.66 r120.55 pl20.03

1967 dollars.. 101.04 99.82 98.38 r100.47 r101.13 pl00.53
LUMBER AND PRODUCTS

National Forest Products Association:

Production, totaleceeccssccccesscccccacsncasccsssMile bde fteo 2,902 2,859 2,733 2,639 2,7% ccecsse
HardwoodSeeessesscsscsosscssnnesscsssossossscssscsscaslOoses 657 673 587 535 571
SOftWOOdSeecooscssocscacsascscssccsscoansnsasacsscssaalOoeso 2,245 2,186 2,146 2,104 2,223

Shipments, totaleceecscescoscsccccsecsccsscscsssssssssssslOocss 2,651 2,670 2,694 2,632 2,738 cococcs
HardwoodSecsesceecsesascoscscscscsssccacscsossssccacaaalOocsns 656 587 574 511 566 coceces
SOftwoOdSececoscccocscccaccasccccssccoccocsconscoacaaalOsscs 1,995 2,083 2,120 2,121 2,172 ceesccn

Stocks (gross), mill, end of period, totaleeeeccescccsseasdOssss 5,583 5,772 6,233 6,363 6,428 ceccane
HardwoOdSesecoceascsccsccscaossacacascccscsascnasssasealOecss 629 715 1,395 1,516 1,529 ccesses
SOftwWOOdSesssecsococecscscscasacasaccasoacssoaccacsaaalOonsa 4,954 5,057 4,838 4,847 4,899 cececee

TRANSPORTATION EQUIPMENT
Retail sales, new passenger cars:

Total, not seasonally adjustedeccssce- cepscecaccescossthousas 624 686 540 536 r694 748
DOMeStiCSecoeccooascnccscscscascsace cceccccccsssssssalOecns 539 598 436 425 587 637
IMPOTtSeescacacecacacccoacencncoscosacacescaccacscsossssalOsnne 85 88 105 110 108 111

Total, seasonally adjusted at annual rateSescecescssscccsesemiles 8.5 9.2 6.4 6.8 9.9 10.0
DOMEStiCSeececoonscooaseccscosscsccacncscscanes eeccsedOoaes 7.4 8.0 5.0 5.2 8ok 8.5
IMPOTtSeocacecscaseoscassnscscacsasaasscessssassscacascssalOsnca 1.1 1.2 1.4 1.6 1.5 1.5

Retail inventories, new cars (domestics), end of period:
Not seasonally adjustedeccececcccacescscccscscaacssascasasthouses 1,563 1,555 1,018 1,220 1,381 1,528
Seasonally adjUStedessesenecancsosanceassscasasacasacesssadosees 1,481 1,428 1,167 1,29 1,296 1,401
Inventory-sales ratio, new cars (domestics)ecoeecoscsccscasratios. 2.4 2.2 2.8 3.0 1.9 2.0
REGISTRATIONS (new vehicles): 1/ :

PaSSeNnger CAlSesesesscscscscscoeascsscsscscscsosscsccscssslOUSes 619.1 578.4 537.2 606.7 588.3 cccecne
IMPOTt CATSeeesscecssasescacsasccscsassscecsscscncasocsccalOoces 81.8 73.8 99.8 115.4 98.5 cecccae

TrUCKSeoceocesacscsascoceassscsascsecsosceccssccssasoscascssasslOoscs 130.9 124.4 118.1 123.8 108.4 ceccess

r/ Revised. p/ Preliminary. 1/ Courtesy of R. L. Polk & Co.; republication prohibited.
registrations for one State; for Feb. 1970, three States; and for Nov. 1970, two States.
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