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2 WEEKLY BUSINESS STATISTICS'

1970
ITEM 1971
Jan. 10 Jan. 17 Dec. 26 Jan. 2 Jan. 9 Jan. 16
WHOLESALE PRICES, 22 COMMODITIES 2/ccccecececececesel967=100.. 115.5 116.4 106.4 106.2 - 106.7 106.6
ALL RETAIL STORES, SALES.eseeseccescsscecacsecesecesssmile $ou 6,098 6,114 8,651 6,487 6,508
Nondurable g00ds StOTE€SeececcceescscecssscsceascccssseasdOenes 4,408 4,367 6,654 4,766 4,801 ccccces
INITIAL UNEMPLOYMENT CLAIMS, State programse.e.-eesess..thous.. 429 387 450 442 506 ceecens
INSURED UNEMPLOYMENT, all programSesscececccsscsecscesssdOeces 1,943 1,957 2,692 3,007 esesces cesence
State programs (50 States, D.C., and Puerto Rico).....do.... 1,835 1,848 2,444 2,745 cesecee ceccnee
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 172 182 105 178 206 227
FINANCE:
Currency in circulation 3/eeeeeececccccecocescececeemile $ee 53,586 53,040 57,234 57,424 57,021 56,657
Federal Reserve bank credit outstanding, total 3/e.....do.... 64,708 62,869 67,050 67,695 68,522 67,328
Member bank reserve balances 3/cececceccscsceccacccccssedOeces 28,695 28,988 29,330 © 29,740 30,601 30,107
Excess reserves, estimated 3/cccescecccccccccccccesedoeees 285 -241 7258 338 -786 -82
Assets and liabilities of large commercial banks: éj
Demand deposits, adjustedeceecceccscccscsaascsassemile Sae 86,083 83,905 84,042 87,739 87,328 ececene
Savings depositSeceeescccscccscccccsccsccssccscsccssedOaces 47,693 46,156 47,708 48,035 48,787 csecces
Loans and investments, gross adjusted, totalesecceecsedOee.. 232,836 229,316 250,640 252,620 252,657 ceccene
U.S. Government obligatioNSeeceeecacecssccccscecsedOanes 23,660 23,151 27,573 28,061 28,622 cecccne
Commercial and industrial loans (gross)eeeececeeescdoeee. 80,003 79,153 81,213 81,618 81,434
Real estate loans (gross)eeecceceececccceccccsncsscdOaces 33,936 33,507 34,091 34,052 34,272
Bond yields, domestic corporate (Moody's) 3/.......percent.. 8.36 8.33 8.23 8.19 8.16 8.10
Stock prices, 500 stocks (Stand. & Poor's) 4/...1941-43=10.. 92.63 91.65 90.04 92.27 92.35 92.56
Industrials, 425 stOCKSeeceeececececscacscccascccsecdOeaes 102.01 100.92 98.70 101.09 101.07 101.04
PRODUCTION:
Bituminous coal 3/...eececececcececcccascasathous. sh. tons.. 1,517 1,763 1,980 1,989 1,727 cecacen
Electric power, by utilitieSeeeeceececceescesssemile kwe-hr.. 30,760 30,052 28,956 29,703 31,129 ceceees
Motor vehicles (passenger Cars)ececececeecsssseassssssnumber..| 157,160 138,485 92,245 55,242 169,705 190,276
Petroleum (crude) and condensate 3/<<.ccececeeco..thous. bbl.. 9,528 9,519 . 9,982 9,965 10,040 cecseen
Steel, TaAWeeeesoesaceeseancascescscacsassssthouss she tons.. 2,541 2,549 2,257 2,366 2,413 2,534
Index of productioneseeecceccccssccsccccacesess1967=100.. 104.2 104.5 92.5 97.0 98.9 103.9
RAIL FREIGHT, REVENUE TON-MILES.eeeeeececeecacceccssssasabilas 12.9 14.2 11.2 10.9 12.8 cecscas
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1969 1970
ITEM
III v I 11 III IVEj
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTALeecccccceacasseaseassabile $.u 942.6 951.7 959.5 971.1 985.5 990.9
Personal consumption expenditures, totaleeeceeeeeeedoce.. 582.1 592.6 603.1 6l4.4 622.1 627.6
Durable goods, totaleeeceececcessccasscssscscssssedoaees 89.5 90.8 89.1 91.9 91.2 85.4
Automobiles and partSeeceececessscsesccscccassesslOenes 40.2 41.1 37.7 39.4 39.2 32.8
Furniture and household equipmenteeecscesscecesedoeees 36.7 36.9 38.3 38.9 38.1 38.5
Nondurable goods, totaleeeceececeesccccccccccceceedoeess 248.1 252.0 258.8 262.6 265.8 271.7
Clothing and shoeSeeeeeecceccscccsccccsnascassedoaces 50.7 50.9 51.3 51.8 52.3 53.7
Food and beverageSeesecsceccecesccscsccsssssseslOecas 122.4 124.6 128.8 131.2 132.3 134.5
Gasoline and Oilececeesseasccecccccccssccsccacacdoesss 21.5 21.7 22.4 22.7 23.0 23.4
Services, totalevecesesssscacccccscassccsscccssselOeass 2445 249.8 255.2 259.9 265.1 270.5
Household operation.. cteccccce PP RPRPAY fo JRP 34.5 34.8 35.2 35.9 36.9 37.4
HOUSiNGeeeeeseeassacsnssccacacane cesceseaedoeasd 84.7 87.0 89.0 90.8 92.6 95.0
TransportatioNececececesccsscccccsccasscscssccelOenss 16.8 17.1 17.7 17.9 18.2 18.5
Gross private domestic investment, totaleeeececesccesdoe..d 143.8 140.2 133.2 134.3 138.3 137.5
Fixed investmenteesesecsceecesescecccsscscsscacsccadOeaad 132.4 133.0 131.6 131.2 132.7 133.4
NonresidentialeseeceececceccscsccscccscccccccecsedOensd 101.5 102.6 102.6 102.8 103.6 101.4
Residential SEruCtUreSeeesesessccssssccssccasseadoesad 31.0 30.4 29.1 28.4 29.2 32.0
Change in business inventorieSeeeececsscsccccccccedoessd 11.3 7.2 1.6 3.1 5.5 4.1
Net exports of goods and Servicesseesssseescccecssedoee.d 2.6 2.6 3.5 4ol bo2 2.7
EXPOTtSecscnsccnnenns tiscsscccancecccscsscssscssasdOans 58.3 58.8 61.1 62.8 62.8 62.6
IMPOTtSeeascenccnssnsosccsassssssccccascsconccesedoans 55.6 5642 57.6 58.7 58.6 59.9
Gov't purchases of goods and services, totaleeec...do... 214.1 216.3 219.6 218.4 221.0 223.2
FederalececsescssceceasecsacscesacscscsscascccssesdOana 102.5 102.1 102.3 99.7 98.6 98.4
National defense€eceeceecsss eecssccccssasssscesdOens 79.8 78.8 79.3 76.8 75.8 74.6
State and 10CalecceeseccsceccsccasccscasascoscscadOoaas 111.6 114.2 117.4 118.7 122.4 124.8

/ Preliminarye.
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MONTHLY BUSINESS STATISTICS — Continued

ITEM 1969 1970
111 iv I 11 I11 IVR/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTALessocecccvccesoasaasscasassscsabile $ou 779.5 785.2 791.5 797.4 806.6 cerenen
Compensation of employees, totaleeeecececcceccceecessedoan.. 572.2 582.1 592.2 596.4 603.8 606.8
Proprietors'! income, totaleececceecccscccecccoccsceedoeees 67.5 67.2 67.6 67.8 67.8 67.4

Business and professionaleeececescecsccscacccccesedoeee. 50.9 50.6 50.6 51.2 51.7 52.0

FaIMecaceeocacacasacssosanssncasaacsscscsssscscscscelOenns 16.6 16.6 17.0 16.5 16.1 15.3

Rental income Of PerSONSeeceecssccccsccccsasvssccsscssdOaces 22.1 22.3 22.5 22.6 22.7 23.0
Corpe. profits and inventory valuation adj., totale..doee.. 86.8 82.0 76.7 77.5 78.4
Corporate profits before tax, totalececesecscececcececdOeecas 89.9 88.5 82.6 82.0 84.4

Corporate profits after taXeescececececesccecccscedOescs 47.9 47.1 44,6 43.9 45.4 cecence

Net intereStecsceccaceccecsccssccscscssscscacscccevseelOacas 31.0 31.7 32.4 33.1 33.8 34.5

PERSONAL INCOME, quarterly totaleceeeccecececsccscceceedOacas 758.1 770.5 782.3 801.3 807.2 813.4

Less: Personal tax and nontax paymentSeecses eeeedOeees 117.5 119.9 117.0 117.7 114.2 116.5

Equals: Disposable personal incomeseececscess eeeedOaces 640.6 650.6 665.3 683.6 693.0 696.9

Less: Personal outlaySeesececccccecscscsaces eeeedOeces 598.7 609.6 620.5 632.1 640.2 646.0

Equals: Personal saviNgecececececcescssccsscccscccseedOeens 42.0 41.1 44.8 51.5 52.7 50.9

1969 1970
Nov. Dec. Septe. Oct. Nov. Dec. p/
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOMEseceseesesssecasescncascssssassbile $ue 770.6 774.3 811.9 r809.9 r812.6 817.8

Wage and salary disbursements, totaleesecsccecccsccscdOooses 525.2 528.0 546.6 541.8 r544.1 550.3
Commodity~producing industries, totaleseeos eeeedoenes 201.9 203.8 201.5 196.8 196.8 202.6
ManufacturingesesseccccoescscasecascscssssssansealOonss 160.0 161.6 159.5 154.3 rl53.6 159.5
Distributive industri€SeeceeeceececcsccecscccccsssaeselOacce 124.1 124.1 130.2 130.6 r13l.4 131.0
Service industrieSesesccecceses eeesccccscnecssdOeees 91.0 91.6 97.9 98.8 r99.8 100.0
Governmentesccococacsseanances cocccesesscaceedOaass 108.1 108.5 117.0 115.6 116.1 116.7
Other 1abor iNCOMEeseesesesccesccncccscansascscsaesdOacan 28.5 28.6 31.1 31.3 31.5 31.7
Proprietors! income:
Business and professionaleececeseececsccacccsccessseadOecns 50.5 50.4 51.8 51.9 52.0 52.1
FAlMeceaeeonssaacaaansnssscscscnaacscsnccssscannsalOacas 16.6 16.6 16.0 rl5.7 rl5.3 15.0
Rental income Of pPersONSececcecscscecscsccccscsssse.d0escsn 22.3 22.4 22.8 r22.9 r23.0 23.1
DividendSeceececsesseeseascaccsacaseccsccssnsscassealOeces 25.3 25.0 25.5 25.6 25.7 24.1
Personal interest incomeeececeece. [ AP« [ PN 62.0 62.6 66.8 67.0 r67.1 67.2
Transfer paymentSeeeecececseccscsesceccsccsssccsscscscssalOanas 66.9 67.7 79.6 81.7 81.9 82.6
Less personal contributions for soc. insurances.....doeee. 26.7 26.9 28.2 28.0 28.1 28.3
Total nonagricultural iNCOMEeeececesseececccscscaccccceeslOases 747.9 751.6 789.7 787.9 r791.0 796.6
INDUSTRIAL PRODUCTION (F.R.INDEX OF QUANTITY OUTPUT) :
SEASONALLY ADJ., TOTAL INDEX (INCL. UTILe)eeess.a1957-59=100.. 171.4 171.1 165.8 rl62.3 rl6l.6 163.9
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTAL.ecsecsccececeacecccacscacsacscaceslOanas 171.8 171.3 163.7 rl59.4 r158.8 161.6
Durable manufactureSeececececceccasescsccccsccscsesdOeessl 172.1 171.1 160.4 153.5 rl51.7 156.2
Primary metalseeceeececscecceccasscassccascacsneelOanns 150.3 147.7 rl42.6 rl34.4 rl29.3 132
Fabricated metal ProduCtSeececeecsescececaseaccseedOeacsl 179.2 178.4 rl69.2 r160.7 r159.1 163
MaChinerYeesessesccoscssccaccacccanscscanne eeedOeaee 187.4 188.7 186.2 r182.9 rl78.9 178
Transportation equipmenteceececcceccecccse eeedOeans 168.3 163.9 139.0 rl22.0 rl22.5 142
Instruments and related productSecsecccecsse eeedOeane 196.0 197.4 181.8 r181.3 rl81.8 177
Clay, glass, and stone produCtSeescecsecscs ceedoeaes 155.9 157.4 rl48.7 rl48.3 148.8 150
Lumber and productSeceececccecsces eeedOecee 114.1 109.7 108.2 110.1 cececss cessens
Furniture and fiXtureSeeeeeececeessccsccscccccceadOanasl 183.7 183.3 171.7 rl73.9 rl74.2 174
Nondurable manufactureSeeceseeseccccscscccsssncsssedOecssl 171.5 171.5 167.7 rl66.6 rl67.7 168.2
Textile mill productSeecececcececccsacecccescaceadOenss 151.9 150.3 rl45.7 rl45.9 146.3 ceccane
Apparel ProducCtSececesccecsceccsscccscsscccncascalOecndl 148.0 147.9 r139.3 138.6 cecease cecenen
Leather and produCtSeceecccecccccesecscsscassscscelOocssd 102.7 98.0 94.6 97.1 cevecns coeeeen
Paper and productSecececcecscscceccecssscscsscsscadOesesl 175.9 178.0 rl66.2 r166.3 166.3 casesae
Printing and publishingeeecececececesccccccaccccadoeaed 159.1 158.6 151.5 r150.2 rl52.4 152
Chemicals and produCLSeceeccscececceccccsccsescsslOecas 240.8 241.7 r240.8 r240.2 241.3 cececeee
Petroleum ProducCtSeceecsecesecccscccssascsccessesdOeasd 150.9 149.5 150.3 r150.1 155.6 ceaecee
Rubber and plastics produCtSeeceecsececceccesacaceedoessy| 240.2 234.8 r22l.4 219.1 cccenes ceeenan
Foods and beverageSesesesssesesscssssssccscanssadoeasy 141.0 142.1 rl42.4 r139.6 141.2 ceceees
TobacCo ProduCtSececececscscacecccccsccccsacscacalOenadl 116.2 115.1 122.9 124.1 cecenen cescean
MININGeeeeaoneasncsosasancaonsccsncansasnccscncancasedOssscd 132.6 134.4 138.9 139.9 r140.0 139.3
COAlececoncacsccnssccccecccnscscsoascncacsssncassalOanad 118.9 119.3 127.9 128.1 127.2 129
Crude oil and natural gaSeceecececsssccscescsacscdOeced 131.2 132.6 140.3 rl4l.5 r140.8 139
Metal MiNiNgieeeccescccescecescccncscscnccncssssdOeced 153.3 152.3 144.5 rl45.1 153.8 cecoces
UTILITIESeceececacecoecseasnccaacnascascacacccsaccacslOnesd 226.0 227.9 r242.8 r244.8 r239.5 240.0
EleCtTiCeesaescescancacsascassacacsannsascsassealOeesd 238.3 240.5 257.1 259.6 I PR
BY MARKET GROUPINGS:

Final products, tOtaleeceeeceeesecescencsccaccscescssssdOoensd 168.4 168.5 163.1 r159.9 r159.3 161.8

Consumer g00dSeeseecesecsscascocscsencccccscscssasesdOessd 160.5 160.7 160.1 157.0 r156.8 160.5
Automotive and home goodSeececcececscscsnacncsascscasdOenad 167.2 164.4 r160.1 r151.1 rl51.6 165
Automotive ProduCtSeeceecesccccccaceccscscscecsaadOaasd 168.0 160.9 rl33.1 r109.5 rl10.8 148
AUTOSeercsccsnocaas S NPPUPMPPAY e PP 153.8 141.6 108.5 r76.5 78.1 132

Auto parts and allied productSeesccecscecsecseedoees 186.7 186.2 rl65.6 rl52.9 153.8 cecenne

Apparel and staplesceececccececcscccceccceccncenacadoaan 158.3 159.5 160.1 158.9 cseeoas ceseven

Equipment, including defenseceeccececcesescecocccnccasadoenn 185.6 185.2 169.6 rl65.9 rl64.6 164.8
Business eqUipmentecceecccececcccscnscacccccessasseasdOans 194.4 193.8 182.3 rl78.9 rl178.9 179

Material SeeeeecsccescsescecccccacacsccncsacsccscscansaslOaas 174.6 173.9 r168.9 r165.0 rl64.0 165.7
Durable goods materials.... RS [s S 163.5 161.8 rl51.9 rléb.7 rl42.4 146
Nondurable materialSesecececececececaccccsesesesacceceedOaeas 186.0 186.5 rl86.4 r186.0 rl86.4 186
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4 MONTHLY BUSINESS STATISTICS—Continued

1969 1970
ITEM
Nov. Dec. Septe. Octe. Nove. Dec.
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unadjusted:
Total (private and public)eeeccecccoccoccccsssscseasathousas 97.4 85.3 133.4 r143.4 rl27.8 120.0
Privately ownedeseccosccseccccacossssscsoccssoscosoadOenns 94,6 84.1 130.9 r140.9 126.4 117.6
One-family strucCtureSsceccsccecccccccocenscsccsssoslOoens 55.1 42.8 76.0 r79.4 r67.1 67.2
Seasonally adjusted at annual rates:
Total privately ownedececcsccssccsces cccoscsccscscsclOeaces 1,280 1,402 1,509 rl,583 rl,688 1,737
One-family StrucCtureSceccsscssccoccssccccscscscscacsscealOecss 762 776 881 890 930 ’834
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (13,000 permit-issuing places):
Seasonally adjusted at annual rates:
TotalecccsescosscssseccaccecccecoaccccasscscsssscccacsesalOosss 1,195 rl,175 1,371 rl,521 rl, 489 5.62
One-family struCtureSeeccccccecssecessccccccsassssscsslOanss r605 r605 675 r698 r704 5.73
FINANCE
MONEY AND INTEREST RATES:
Open market rates, New York Gity:
Bankers' acceptances (prime, 90 days)eeeeesececsccsoopercentss 8.18 8.58 7.03 6454 5.79 5.62
Commercial paper (prime, 4-6 months).ececeeccecccccecessedOesssl 8.46 8.84 7.32 6.85 6.31 5.73
Finance Co. paper placed directly, 3-6 mOes.. cecscedOeesdl 7.92 7.93 7.12 6.76 6.16 5.48
Stock Exchange call loans, going rat€cesececcscscccaccaodOesss 8.50 8.50 7.90 7.75 7.40 6.92
Yield on U.S. Govt. securities (taxable):
3-month bills (rate on New issu€)eceecescccccccccsacdOesss 7.193 7.720 6.244 5.927 5,288 4.860
3-5 year isSUE€ScecccsscccescesccsasssassasccscssascsaclOecaesdl 7.57 7.98 7.24 7.06 6.37 5.86
SECURITY MARKETS:
STOCKS:
Prices:
Standard & Poor's Corporation:
Industrial, public utility, and railroad:
Combined index (500 stocks)eecsseccsecessesseal941-43=10.. 96.21 91.11 82.58 84,37 84.28 90.05
Industrial, total (425 stocks)eeeeesesesscassedoeess 105.86 100.48 90.66 92.85 92.58 98.72
Capital goods (116 stocks)eessesceceescescsedOeens 104.68 100.31 84.96 87.90 86.47 92.12
Consumers' goods (184 stocks)eeececoccescssedOscasl 89.84 85.62 79.65 82.12 83.09 88.69
Public utility (55 stocks)eecececcesccccacacaccoedOenss 59.46 55.28 54,44 53.37 54.86 59.96
Railroad (20 stocks)ecessccecccacaccccscsoccealOossdl 40.63 36.69 29.14 31.73 30.80 32.95
Banks:
New York City (9 stockS)eececccsccccsscsescessecalOanasn 46.00 43.55 45.22 43.51 42.66 45,11
Outside New York City (16 stocks)eececessssccceeadOsacs 88.09 82.57 79.49 79.39 77.37 81.13
Property-liability insurance (16 stocks)eeeoeceseaedOecas, 94.19 85.85 77.07 81.56 79.73 88.33
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