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2 WEEKLY BUSINESS

STATISTICS'

1970 1971
ITEM
Jan. 3 Jan. 10 Dec. 19 Dec. 26 Jan. 2 Jan. 9
WHOLESALE PRICES, 22 COMMODITIES 2/«ccccecenessss1957-59=100.. 112.6 113.2 105.4 104.3 104.1 106.7
ALL RETAIL STORES, SALES..eccceccececcccccocncccseneseemile $.. 6,208 6,098 9,243 8,779 6,579 eseccns
Nondurable g00ds StOrESeceseccessesascsssassscssssscseadOecna 4,437 4,408 6,849 6,681 4,779 ceceoen
INITIAL UNEMPLOYMENT CLAIMS, State programSeeeeecessocs.thous.. 345 429 355 450 442
INSURED UNEMPLOYMENT, all programsSeecesecscecscessessessessdOeeas 1,892 1,943 2,494 2,696 [,
State programs (50 States, D.C., and Puerto Ric0)..e.e.doe... 1,788 1,835 2,247 2,444 ceecaee
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 131 172 223 105 178 206
FINANCE:
Currency in circulation 3/eeceeeeccsccccccccacecccseemile $o0 53,984 53,586 56,964 57,234 57,424 57,021
Federal Reserve bank credit outstanding, total 3/.....doe.... 65,149 64,708 66,225 67,050 67,695 68,500
Member bank reserve balances 3/ecccccecccccccecsccccescdOean. 28,680 28,695 29,015 29,330 29,740 30,578
Excess reserves, estimated 3/eccecececccccccacecaccecdOensn 528 285 99 258 338 581
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedecececceccecacescasccsssemile See 90,508 85,540 83,972 84,042 87,567 I
Savings depoSitS.cececcececccsccescccsccecacccccccscadOeace 46,636 46,438 47,611 47,708 47,929 cececas
Loans and investments, gross adjusted, totalscs:eceeedOaea.. 235,715 231,499 248,860 250,640 252,621 asnsmns
U.S. Government obligationSeecececececescccccsccseedOenas 23,909 23,452 27,349 27,573 28,122 eeccess
Commercial and industrial loans (gross).eeeeesceeedOcaes 81,578 79,918 81,400 81,213 81,545 cevesen
Real estate loans (gross)eceeecccesscccecccscccacedoaaa. 33,711 33,464 34,085 34,091 34,039 cececss
Bond yields, domestic corporate (Moody's) 3/eseee..percent..| 8.32 8.36 8.33 8.23 8.19 8.16
Stock prices, 500 stocks (Stand. & Poor's) 4/...1941-43=10.. 92.06 92.63 89.72 90.04 92.27 92.35
Industrials, 425 stOoCKSeesecsecescscccaccccsaccccacadOaaas 101.49 102.01 98.38 98.70 101.09 101.07
PRODUCTION:
Bituminous coal 3/ececeecccccccasccscssaesothous. sh. tons.. 1,963 1,433 2,163 1,980 1,989 ceeeans
Electric power, by utilitieSececececscsescccceemile kwe-hre. 27,564 30,760 30,530 28,956 29,073 cecccen
Motor vehicles (passenger cars)eeceeccesccssesesssesenUmbers.’ 29,642 157,160 181,909 92,245 55,242 169,681
Petroleum (crude) and condensate 3/.eev.c.e.....thous. bbl.. 9,494 9,528 10,022 9,982 9,965 cececos
Steel, raWeeeceseseeesacecccscccssssenseassthous. sh. toms.. 2,603 2,541 2,369 2,257 2,366 2,413
Index of producCtioNecececececescsccescaceccesseselI67=100.. 106.7 104.2 97.1 92.5 97.0 98.9
RAIL FREIGHT, REVENUE TON-MILES.eeeceececesccceavananasaabil.. 1.0 13.0 147 11.2 10.9 Trenet
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
ITEM 1969 1970
Oct. Nove. Aug. Sept. Oct. Nov.
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTALaeeeueesanoeceseemile $ue 30, 645 29,839 30,404 29,739 31,849 30,181
Durable g00dS StOTrESeeceecscsccccccsscaccccacscascsasslOonan 10,055 9,107 9,229 9,039 r9,539 8,280
Automotive grOUPeeceececcescssasascse Y« [ T 6,088 5,378 5,178 4,986 r5,293 4,299
Furniture and appliance groupese.s Y« [ P 1,434 1,436 1,392 1,377 rl,459 1,465
Lumber, building, hardware grouUpeececececccccscscscadoeass 1,309 1,142 1,365 1,319 rl,362 1,226
Nondurable g0OdS SLOTESeeesesessessascacacsassssccssedOoass 20,590 20,732 21,175 20,700 r22,310 21,901
Apparel groUpPeceececscccccscscscscscccscscncscseaseadOenss 1,747 1,782 1,625 1,653 rl,820 1,837
Drug and proprietary StOreSeecesesecsccccscsesssesdOenes 986 966 1,047 1,047 rl,079 1,062
Eating and drinking placeSececccccccccccccasescsacdOenes 2,255 2,121 r2,612 2,431 r2,465 2,254
FOOd grOUPeecsscccesesecesasscacsssascscccsssneseelOenns 6,593 6,331 6,859 6,665 r7,227 6,511
Gasoline service statioNSecececccececccccescscsceadOoanas 2,119 2,053 2,275 2,141 r2,241 2,196
General merchandise group with nonstoreseeseececccccedoece. 5,107 5,649 5,060 5,046 r5,503 6,080
ESTIMATED SALES (SEAS. ADJ.), TOTALeceeeeeeeescencceeadOenns 29,620 29,471 30,781 30,885 r30,534 30,173
Durable goods StOreSecececcccascss cesccsceccecedOenas 9,354 9,229 9,503 9,556 r8,927 8,428
AULOMOtiVe BrOUPececscscecscccscssccccsanccasssccalOocas 5,638 5,565 5,522 5,652 4,942 4,455
Furniture and appliance groupececcscscccscsccccssedoecss 1,358 1,332 1,399 1,345 rl,384 1,389
Lumber, building, hardware groupeceeceeccccccccccesedOecns 1,173 1,168 1,236 1,237 rl,228 1,261
Nondurable goods StOreSeecesecccccccccccccsacossccssealOanas 20,266 20,242 21,278 21,329 r21,607 21,745
Apparel grOUPececeececcsccecccncccscccccsccccasscseadOenas 1,719 1,677 1,715 1,650 rl,746 1,772
Drug and proprietary storeSeeese cesccssscsceedOenas 1,007 1,004 1,071 1,101 rl,090 1,116
Eating and drinking placeSeececescccccceccacscascselOecas 2,219 2,233 2,347 2,374 r2,386 2,388
FoOd grouUDececscescessencescsccsccsccscasccoccccscelOenns 6,450 6,429 6,814 6,870 r6,859 6,853
Gasoline service stationSeeccecccecceccccccccccceaedoenes 2,090 2,078 2,156 2,165 r2,217 2,227
General merchandise group with nonstoresSesecescessedoeca. 5,000 4,987 5,187 5,248 r5,342 5,424
ESTIMATED RETAIL INVENTORIES:
Unadjusted, totalesececcscccecceccacccacancccccccsseadoanas 44,882 46,014 43,927 44,659 45,347 46,216
Adjusted, totalececescecceccccccccncccncacncccacacccaedoenas 44,411 44,268 45,453 45,691 44,883 44,507

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1969
ITEM 1970
Nov. Dec. Septa Oct. Nov. Dec. p/
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE, total, persons 16 years of age and over,
not seasonally adjustedeceecececeesesscaccccscsssssessssthousae 84,920 84,856 85,656 86,255 86,386 86,165

Civilian labor forceeessececcsses eescseceedOeane 81,427 81,416 82,547 83,175 83,347 83,152

Employed, TOtaleseesseseseesncoassessssncosssscanasassdoaecs 78,716 78,788 78,256 78,916 78,741 78,516
Nonagricultural employmentesscescsccesccocss eeeeedOecee 75,395 75,805 74,730 75,522 75,515 75,564
Agricultural emploOymeNteeceeeeescececccesssoscccssacedOecee 3,322 2,984 3,525 3,394 3,226 2,952

Unemployment (all civilian workers)eeceeecsseeccecccecedoecs. 2,710 2,628 4,292 4,259 4,607 4,636

Civilian labor force, seasonally adjustedececececccecsscedOece. 81,379 81,583 83,031 83,353 83,393 83,446

Employed, £OtalesessesessesesecasseessasaasssssessensadOoees 78,528 78,737 78,424 78,686 78,535 78,472
Nonagricultural employmentece.. ceeeedOseas 75,094 75,302 75,025 75,398 75,202 75,061
Agricultural employmenteecessceeccecccsccscsasccesecscadOeccs 3,434 3,435 3,399 3,288 3,333 3,411

Unemployed (all civilian workers)eeeceeessccscceesscasadoeees 2,851 2,846 4,607 4,667 4,858 4,974

Long-term, 15 weeks and OVersseseccecesascescscasaedOeacs 389 392 792 745 870 1,045

Rates (unemployed in each group as percent
of total in the group):

All civilian WOrKerSeeecsseecoecccscsosscccscscsssanascsanes 3.5 3.5 5.5 5.6 5.8 6.0
Men, 20 years and OVereeececssecscscsscecscccccacsases 2.1 2.2 4.0 4.1 4.2 4.3
Women, 20 years and OVereecacecesesscessccccscncscncsce 3.6 3.5 5.1 5.1 5.5 5.7
Both sexes, 16-19 yearseceeece. cesesanes coses] 11.8 11.8 16.8 17.1 17.5 17.5

Married MeNecececccccccsccsccenss ceveceses ceceaes 1.5 1.7 2.9 3.1 3.2 3.3

Negro and other races.. eesesssassesencsesss ccese 6.2 5.7 9.0 9.3 8.8 9.3

White WOTKerSeeseeceoecacecsccscscscnscscccccncse PR 3.2 3.2 5.1 5.2 5.5 5.5

Occupation: White-collar WorkerSeececsscecesccacscccace 2.1 2.1 2.8 3.2 3.5 3.7

Blue-collar WOrkerSeseececesseccscsscscsscsce 4.2 4.3 7.5 7.2 7.3 7.7

Industry: Private nonfarm wage and salary workersees... 3.6 3.6 6.0 6.0 6.2 6.4
CONSETUCLiONecssssssecsscccvoccescsasncscscacsccncscne 5.4 6.0 13.8 11.9 9.1 11.0
Manufacturingeececececcecscecscsacccacescccncccans .o 3.7 3.8 6.1 6.7 7.2 7.5

Durable g00dSeceececcsccsccsccccccaccccccnccas .o 3.6 3.7 6.3 7.1 8.1 8.0
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

Total, seasonally adjustedeceececcesscecscccsscecsccaasthouse. 70,808 70,842 70,531 r70,182 r70,076 70,364
MiNingeeeseseescccssscsscancss [ « [« J 624 627 621 r62l 626 625
Contract constructioNeececccecccccscses [ L I 3,473 3,496 3,262 r3,278 r3,300 3,308
ManufacturingeseosecssececcccscsccsssasscssscssasacsesdOoscas 20,082 20,082 19,285 rl8,684 rl8,547 18,920

Durable g00dSeessssssecssanscnssacasssscassssesssssedOnees 11,782 11,773 11,145 r10, 602 r10,460 10,836
Nondurable g00dSeeesececesccscsssassacsssscaccccaacasdOacas 8,300 8,309 8,140 r8,082 r8,087 8,084
Transportation, communication, electric, gas, etCee...does.. 4,464 4,469 4,511 r4,509 rh,494 4,443
Wholesale and retail tradesececcescecsecsccecacsccacesedoeess 14,848 14,750 14,961 rl5,011 rl4,931 14,827
Wholesale tradeceecscecscesssasessescsssssssesscssscedoaaee 3,782 3,807 3,850 r3,857 3,852 3,859
Retail tradeececcececsnccoscsesssensscccncne cevedOeces 11,066 10,943 11,111 rll,154 rl1,079 10,968
Finance, insurance, and real estat@eeescceccscescsssesedoeese 3,611 3,626 3,684 3,696 r3,711 3,720
SEIViCESessecensoncssessscsssosssssssessnsascncsssccosccselOeene 11,383 11,431 11,622 rll, 665 rll, 695 11,718
Governmenteeeeseses cccccccsasescsescssssssncsscesclOcens 12,323 12,361 12,585 rl2,718 rl2,772 12,803
FederaleeeeescescscscccscscccscscscccascacscacsacsccasdOeces 2,730 2,721 2,649 2,654 r2,661 2,652
State and LocCaleecesececescesccssasccacscccsscscsnsseedOeses 9,593 9,640 9,936 rl0,064 rl0,111 10,151
PRODUCTION WORKERS (MFG. PAYROLLS), TOTAL, seas. adjeeeseedOeccc. 14,638 14,638 14,000 rl3,405 rl3,297 13,680
Durable g0OdSececessssecssasacacecsssssscscccsassnssassadoeess 8,522 8,516 8,039 r7,504 r7,388 7,774
Nondurable g00dSeceecessscscscnsscscscsssssccscccncsacsedlence 6,116 6,122 5,961 r5,901 r5,909 5,906
HOURS (GROSS), AVG. WEEKLY PER PROD. WORKER (MFG. PAYROLLS):
Manufacturing, seasonally adjustede.ceececececceassecseeecohours.. 40.5 40.7 39.3 39.4 r39.6 39.7
Overtime hOUrSeesecscescescecscccessccssscssccccsssecadOecns 3.5 3.5 2.8 r2.8 r2.7 2.6

Durable goodSececescess Y L 41.1 41.3 39.8 39.9 40.0 40.1
Overtime hoursSeeeeecece cecscccccccccccccessasasesdOcane 3.5 3.6 2.7 2.6 r2.5 2.6

Nondurable g00dSeescecesescccsccacsss ecessccccceslOeccs 39.6 39.8 38.6 38.9 r38.9 39.0
Overtime hOUrSeeceseccecessevecscccasscsccssccssscesdOecce 3.3 3.3 2.8 2.8 2.8 2.7

Man-hours in nonagricultural establishments, all employees,
seasonally adjusted at annual rate.scce.eeee..bil. man-hours.. 139.97 140.25 138.09 r137.04 rl37.00 137.50
MAN-HOUR INDEXES, AGGREGATE WEEKLY, seas. adjusted:

Manufacturing.............................-......1957—59:100.. 118.1 118.7 109.8 rl05.6 r104.8 108.3
Durable goodSeecesscscscsss ceeccsccesesdOecee 123.3 124.1 112.9 rl05.7 r104.0 110.1
Nondurable 800dSeeesessssascsacccssssacasacacnascseseadoenas 111.4 111.8 105.6 rl05.5 r105.8 105.9

HOURLY EARNINGS (GROSS), AVG. PER PROD. WORKER ON PAYROLLS:
Manufacturing, not seasonally adjustedecececesscesssodollars.. 3.26 3.29 3.42 r3.37 3.39 3.46
Excluding overtimeeecececcsssceccccccs eesecesssdOaaes 3.12 3.15 3.29 3.26 3.28 3.35

Durable g00dSeesceceessesansasasnsssosssencssnenscancsdoeans 3.46 3.49 3.63 r3.56 3.58 3.68
Excluding overtimescececscss cececscscceccscacnasdOeces 3.31 3.34 3.49 r3.44 r3.46 3.56

Nondurable g00dSeecssecesscccscacscssccccccans ceeesedOeans 2.97 2.99 3.14 3.13 3.15 3.17
Excluding OVertimeseeeeeescescscssssscccoacsscacescacdoeass 2.85 2.87 3.02 3.01 3.04 3.06

1969 1970
Oct. Nov. Aug. Sept. Oct. Nov.
FINANCE
CONSUMER CREDIT (SHORT- AND INTERMEDIATE-TERM) :

Total outstanding, end of MONtheseeocesccavesssasesssemils S 118,515 119,378 123,655 123,907 123,866 123,915

Installment credit, £OtaleccecaceaccsscasscscssccasscaedOaaad 95,850 96,478 99,860 100,142 99,959 99,790
Installment credit, extended and repaid:

e Eotalunnnnsneeeeeermnnnnnnsneseeeeemsnssensdoneed 8,797 8,173 8,915 8,580 8,670 8,271
Repaid, total.............................-...........do.... 8,303 7,545 8,357 8,298 8,853 8,440

djusted:

Seéiiiiﬁiﬁ,atital............................ veeeeedonasd 8,661 8,632 8,809 8,849 8,580 8,414
Repaid, total.........................................do...1 7,992 8,012 8,577 8,490 8,662 8,716
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4 MONTHLY BUSINESS STATISTICS—Continued

1969 1970
ITEM
Nove. Dec. Septe. Octe. Nov. Dec.
COMMODITY PRICES
PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS¢ccceo01910-14=100.. 282 284 281 274 270 265

CTOpSecsscccsscscosesscsccsccacnsssacscossossoascsssscoscolOonas 221 215 235 229 231 225
Commercial vegetableSscocscecssccssosacssscocsosacscsosaalOeces 362 318 306 261 284 279
COttONecoccocccscsscescocoscoosccsccscccccosccscscnccssosolOoaas 180 169 185 193 187 177
Feed grains and hayececcecccecsscccsocsscccsccccsoaceocslOasos 162 164 190 187 184 192
Food grainScceccccsccecscccsccccccocccccccecoscscssescsosslOacas 158 159 170 173 175 170
FruiteeecececceccccseccsccccncoacoaoascsasccsccccascccscaslOoacs 221 216 273 251 247 204
TObACCOooeosccacoassscsacsccossasscscscoasacsasscscsscaallocas 601 603 610 590 605 610

Livestock and produCtSceecceccccescesccasssccccccascecscceolOscss 334 343 320 313 304 300
Dairy produCtSececcccccccossccceaccccscscsoscsocassscsosalOsccs 355 354 350 359 366 365
Meat animalScecececsccccccececocccoascsssccscsssccscssnsslOocns 398 410 391 379 352 343
Poultry and €ggSecccecccoccascsccsscccccossoscscescsosscsslOosss 186 200 153 136 145 148

PRICES PAID BY FARMERS:

All commodities and serviceScecscccaceccscescsccccsccccccaclOooss 327 328 339 340 340 342
Family living itemSeccccccscescsccsccscssssscsvssocsscoclOoans 356 357 369 369 371 372
Production itemSececccccsccocoscecccscccesossccosos ceadOeoss 306 307 317 319 319 320

All commod., services, int., taxes, and wage rateSceccssssdOccss 378 378 392 394 395 396

PARITY RATIOcccccococsccoccncsocosccccccccosasasoosoeanasacsslOecas 75 75 72 70 68 67
FINANCE
SECURITY MARKETS:
STOCKS:
Prices:
Dow-Jones averages (65 stocksS)eeeccscscscsocccsccscoscsaacaan 281.02 259.88 240,57 245.02 246.16 263.81

Industrial (30 stocks)ecescocssccccecaccccsaces 841.09 789.22 759.38 763.72 769.23. 821.51

Public utility (15 stocks)eececcecssscascccsasons 116.04 108.36 108.79 106.68 110.98 118.88

Transportation (20 stocksS)ececceccccscsscecccsssscasscsans 195.47 175.32 141.25 152.66 148.37 160.34

New York Stock Exchange common stock indexes:

COMPOSiteeecsesceacocanssessscsassscnsasasennoel2/31/65=50.. 53.85 50.86 45.10 46.06 45.84 49.00
Industrialeccccccass T PPPAY [ PN 56.84 53.93 47.43 48.87 48.54 51.68
TransportatioNeeceess ccecscscccsscsess coedOcees 42.59 37.77 30.43 32.38 31.23 33.70
Utilityeoscccococace ecsescsscsccncoene eesdOecce 41.36 38.69 36,74 36.01 36.71 39.93
FinanCeeececccsecscceccccsccsscsccscccancscsoascscsslOoaas 71.62 66,95 60.13 59.04 57.40 | 61.95
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