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2 WEEKLY BUSINESS STATISTICS'

ITEM 1969 1970
Dec. 6 Dec. 13 Nov. 21 Nov. 28 Dec. 5 Dec. 12
WHOLESALE PRICES, 22 COMMODITIES 2/seesecccccsesel957-59=100.. 112.1 112.2 106.6 106.5 106.1 105.6
ALL RETAIL STORES, SALES.uescccccsccccscccsscscscensesmile $eoe 7,706 8,157 7,311 7,282 7,970 cevsses
Nondurable go0ds SLOT€SecsscccssssscccesssasscssasssselOenss 5,595 5,898 5,289 5,258 5,886 cvsesce
INITIAL UNEMPLOYMENT CLAIMS, State programSeecessssesesthous.. 247 265 334 354 399 cvesses
INSURED UNEMPLOYMENT, all programSececeeceesesecsss eedOeees 1,277 1,339 2,192 2,420 [ cessnes
State programs (50 States, D.C., and Puerto Rico)eeec...doe---. 1,193 1,251 1,980 2,183 PO R,
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 199 173 221 235 214 190
FINANCE:
Currency in circulation 3/eeeecccccccccasascaccoscaemile $oe 53,064 53,287 55,961 56,040 56,355 56,566
Federal Reserve bank credit outstanding, total 3/.e...doeee. 63,273 63,654 65,403 65,151 65,717 65,604
Member bank reserve balances 3/.eeececececscocecereccedOenes 27,737 27,775 28,812 28,403 28,876 28,710
Excess reserves, estimated 3/cccccsvescecscsssscnansdOenns 203 291 203 108 413 138
Assets and liabilities of large commercial banks: &/

Demand deposits, adjustedececececececcoccvecrsaceemile $oo 79,562 82,449 79,962 80,299 83,226 csvesee

Savings depositSeeececcssessevscoscosssvecnces eeedOecss 46,464 46,216 47,290 47,336 47,406 cevesee

Loans and investments, gross adjusted, total... eedOseee 228,438 228,545 242,721 241,598 244,485 [
U.S. Government obligatiONSeesseesescscsacs doeees 23,724 23,974 26,506 26,211 27,369
Commercial and industrial loans (gross)... doeeas 78,397 78,525 79,981 79,905 80,005 cenvoes
Real estate loans (gross)ecesceceseccecsccccccccsadOacss 34,191 34,050 34,041 34,061 34,044 ceossen

Bond yields, domestic corporate (Moody's) 3/.......percent.. 7.97 8.05 8.64 8.62 8.51 8.46
Stock prices, 500 stocks (Stand. & Poor's) 4/...1941-43=10.. 91.65 90.48 82.79 85.09 88.48 cveseas
Industrials, 425 stockSeeeescescaaccnsvscscccsvseneedOenss 101.06 99.80 90.88 93.33 97.03 98.24
PRODUCTION:
Bituminous coal 3/esscccsvntesaccancesscsesthouss sh. tons.. 2,083 1,938 2,133 2,079 2,122 csesene
Electric power, by utilities... eeemile kwe=hre. 28,616 28,981 28,870 28,567 28,690 cescsea
Motor vehicles (passenger cars)eecee. eeesonumbere. 181,415 183,641 89,108 82,407 143,555 156,137
Petroleum (crude) and condensate 3/.cceesevessesthous. bbl.. 9,424 9,494 10,061 10,068 10,036 PR,
Steel, raweeecesscsesesccssccasssscesssesssthous. sh. tons.. 2,777 2,759 2,363 2,289 2,379 2,424
Index oOf productiONeeeceecseccccscscscesssceseld57-59=100.. 149.1 148.1 126.8 122.9 127.7 130.1
RAIL FREIGHT, REVENUE TON-MILES...cccccecsscccncscccasasesbilas 15.3 15.0 15.2 12.5 14.8 ceseesls
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1969 1970
ITEM
I II III I II III
GENERAL BUSINESS INDICATORS
NATIONAL INCOME:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTALuveeescccccecensnsensnsnssssbile $ue 749.3 764.0 779.5 791.5 797.4 r806.6
Compensation of employees, total.. esedOeees 544.9 557.5 572.2 592.2 596.4 603.8
Proprietors' income, totalsses. eeedOecns 66.0 66.7 67.5 67.6 67.8 67.8
Rental income Of pPersoNSessceccscseccssevestonccesdOeces 21.6 22.0 22.1 22.5 22.6 22.7
Corp. profits and inventory valuation adj., total.doeee. 87.1 87.4 86.8 76.7 77.5 r78.4

Corporate profits before tax, totalesceseceececesedoeees 93.0 93.4 89.9 82.6 82.0 r84.4
Corporate profits tax liability.. 43.5 43,8 42.1 38.0 38.1 r38.9

Corporate profits after taXe.... 49.5 49.7 47.9 44,6 43.9 45.4

Inventory valuation adjustmenteesccsceescescssesdOeses -5.9 -6.0 -3.2 -5.8 -4.5 -5.9

Net interestececcsccecssecscessscsssscssscsnsccscsedOoses 29.7 30.4 31.0 32.4 33.1 33.8

1969 1970
Oct. Nov. Aug. Sept. Oct. Nov.
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal inCOMEeesecssssssssescvssasscsssssabile §oo 766.7 770.6 806.4 811.9 r810.0 812.4

Wage and salary disbursements, total... eeedOsess 522.7 525.2 543.2 546.6 r541.8 543.6
Commodity-producing industries, totalececccssseedosese 201.8 201.9 202.0 201.5 r196.8 196.8
Manufacturingeeeeceesscecccccccacanes eeedOsees 160.9 160.0 159.6 159.5 154.3 153.9
Distributive industries. PR (PP 123.1 124.1 129.7 130.2 r130.6 130.8
Service industrieseecces eeedOseee 90.0 91.0 97.3 97.9 r98.8 99,9
Governmenteseesscessscsssse eeedOeens 107.7 108.1 114.2 117.0 rll5.6 116.1
Other 1abor iNCOMEeceesvososvvssccnsevosncsssssseeclOunse 28.3 28.5 30.8 31.1 31.3 31.5
Proprietors' income:
Business and professionalecececcsssssccscesceccedOeaes 50.8 50.5 51.7 51.8 51.9 52.0
FaIMeececsceaceosaeanesanasasnsassscsassasaseneadOeece 16.7 16.6 16.1 16.0 15.9 15.7
Rental income of persoNSeeccesccsccccsvecescesccecslOvane 22.2 22.3 22.7 22.8 22.8 22.9
DividendSecevesessccccccscsvcnee eesesessesscesdOsaen 25.2 25.3 25.3 25.5 r25.6 25.7
Personal interest incomesesseces evessscsedOeces 61.2 62.0 66.0 66.8 67.0 67.2
Transfer paymentSeecssccecsscacccsescssscssessscccalOonne 66.3 66.9 78.6 79.6 r8l.7 81.9
Less personal contributions for soc. insurance....do.see 26.7 26.7 28.0 28.2 28.0 28.1
Total nonagricultural incOMEeceessescessscscssccsscseadOones 744.1 747.9 784.0 789.7 r787.9 790.5
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MONTHLY BUSINESS STATISTICS — Continued

96
ITEM 1969 1970
Oct. Nove. Aug. Sept. Oct. Nov. p/
GENERAL BUSINESS INDICATORS =-- Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):

SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.)......1957-59=100.. 173.1 171.4 r168.8 rl65.8 rl62.4 16l.4

BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTAL.veetscovonvccccccncncsscccsvanedOuees 173.9 171.8 rl67.7 rl63.7 r159.5 158.5
- Durable manufactureSeecescess eedOease 177.3 172.1 rl66.7 r160.4 rl53.5 151.5
Primary metalSeceeesscccces eedOeess 150.4 150.3 r145.6 rl42.4 r134.8 131
Fabricated metal products.. esdOaae. 179.4 179.2 rl71.9 r169.1 rl63.5 161
MachineryeeeeceosccessssccssccssesceccscsascenseslOeaas 199.0 187.4 190.3 rl86.4 r187.9 ccsssese
Transportation equipmentecseeccecesessssovsssselOians 175.7 168.3 156.7 r139.0 rl2l.7 120
Instruments and related productSeeeescescsescsedOeaas 193.9 196.0 183.3 rl81.8 rl8l.6 184
Clay, glass, and stone producCtSeescecsessececeesdOenee 156.3 155.9 r150.1 r148.9 148.0 148
Lumber and productSecssscsssesssvscessnsssessesdOeens 113.8 114.1 114.2 108.2 sosenns covesce
Furniture and fiXtUreSeseseevecescscccseccescesdlenns 184.0 183.7 172.9 rl71.7 rl72.8 175
Nondurable manufactureSsesesccssscesccscsssesnccsedOnans 169.5 171.5 rl69.0 rl67.7 rlé67.1 167.3
Textile mill productSececsesesscecescscessssceeadOeees 152.1 151.9 rl46.1 rl45.3 145.7 [
Apparel productS.ceecesssessevessvacssscnnsescssdOoans 146.5 148.0 140.9 rl40.7 140.5
Leather and products.. Y [ T 101.1 102.7 93.6 94.6 csssens
Paper and productS...e [ [ JE 177.1 175.9 rl72.9 rl65.8 167.0
Printing and publishingeeceecscscccscecsccsssccncdOanes 156.9 159.1 154.3 rl51.5 150.1
Chemicals and productSecesccesccsccessssccensselOacnn 238.3 240.8 239.8 r240.9 240.3 csscnes
Petroleum productSececccsscees eedoeass 146.7 150.9 147.5 r150.3 151.6 cesssne
Rubber and plastics products.. eedoeeas 238.6 240.2 r236.9 220.0 cecenes
Foods and beverageSsesecscsssse vedOeaes 138.0 141.0 rl4l.6 rl42.5 139.9
Tobacco productSessessessssccsssssscssssscsnansdOcas 113.8 116.2 121.8 122.9 escenes
MININGeeeanees tesssssssssasesrssssssccsesdOeane 130.2 132.6 rl37.1 rl38.9 rl39.9 140.1
[ eveceesdOenas 115.7 118.9 128.5 rl27.9 rl28.1 127
Crude oil and natural gasSsesssscscss csessesdOccns 130.7 131.2 rl35.1 r138.2 rl38.9 138
Metal miningesesessesscsscccevsescecssssccssceasdonnae 141.1 153.3 rl52.3 rléb.5 148.4 cesceee
UTILITIESeccescsvososssccacsccesnvsossssssssccasascdOnees 226.0 226.0 235.8 r234.2 r241.5 241.0
EleCtriCecessssssscsscssasssssscsccncsscnsevesedOecas 238.5 238.3 248.6 257.1 veecene csvecse
BY MARKET GROUPINGS:

Final products, totaleseesessecssscsscccsaccssscssnveccssdOnee 170.9 168.4 r166.5 r163.0 rl159.7 159.1

Consumer g00dSeecsvescccsccsscsassssssasassssscncansssdOonee 161.2 160.5 rl63.5 r160.1 rl57.0 156.9
Automotive and home goodSec.ss Y L. TP 176.8 167.2 177.0 160.0 150.0 150
Automotive productSececscsses Y L. YA 172.8 168.0 167.5 r133.2 rl09.4 110
AUtOSeeresnscssossssssssasssasssssssssssssnsessdOuune 164.0 153.8 163.3 108.5 r76.5 78

Auto parts and allied productSeccsssssscesesesedoeass 184.4 186.7 173.1 r165.7 152.8 esosces

Apparel and stapleSeeesscsssssssasccssscscssscsassedOen.. 156.2 158.3 r159.2 160.1 ceveses cecases

Equipment, including defense. 191.9 185.6 rl73.0 rl69.6 rl65.4 163.9
Business equipmenteccececeees 200.9 194.4 rl85.9 rl82.3 178.4 177

MaterialSeeessscosacssanss 175.4 174.6 171.2 rl69.0 rl65.2 163.6
Durable goods materials. 165.8 163.5 rl57.4 152.3 rl45.0 143
Nondurable materialSecescesscecesccsccscccssses eedOeves 185.3 186.0 rl85.4 rl86.2 rl86.1 185

1969 1970
Sept. Oct. July Aug. Sept. Oct.
INDUSTRIAL AND COMMERCIAL FAILURES (Dun & Bradstreet, Inc.):

Failures, £0tAlevescacssnsnsvssssssnsnssnnssssssecsesaniumbers. 726 815 916 910 906 941
Commercial service... eeeedOecas 90 90 126 131 11 114
ConstructioNecesvesscces eeeedOee.s 124 145 123 160 118 149
Manufacturing and mining.. veesdOeens 110 136 191 157 199 185
Retail tradececcsceseccssccee cecsssenssssssdOians 338 350 398 382 391 419
Wholesale tTadeeceescecscsvsssscssacessscassassssssssslOenes 64 94 78 80 87 74

Liasbilities (current), totaleseececes seescesassthous. $.. 73,698 116,443 251,920 169,587 232,940 144,773
Commercial ServiCEeeeceevesecscsssess P - P 9,416 13,696 29,155 63,931 55,678 19,950
CONStIUCtiONesssecsssacsocscesvssvosassscsnccccoancesdOeene 10,173 21,151 29,049 15,169 15,044 14,109
Manufacturing and miningeessscescesscssccecessoccsecedOocn. 18,412 28,532 144,516 44,034 91,431 67,607
Retail tradeés.scess cescssssesustoscannnne .do 24,016 34,647 30,134 27,434 54,970 29,410
Wholesale tradeeesessccessseesssasssssannscsssscesssedOoeeas 11,681 18,417 19,066 19,019 15,817 13,697

Failure annual rate (seas. adje)s.s.No. per 10,000 concerns.. 39.9 39.5 46.8 47.4 50.0 45.9

DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES: .

ESTIMATED SALES (UNADJUSTED), TOTAL.eeeeessecssssseeomile $oe 28,583 30,645 31,143 30,404 r29,739 31,7%

Durable goods SLOrESeecesccessccsesasanccsoacs ceedOeaes 9,364 . 10,055 9,959 9,229 r9,039 9,496
AUtOMOLiVEe EroUPesvesescesscssssscs esedOecen 5,481 6,088 5,860 5,178 r4,986 5,257
Furniture and appliance groupsesese +dOeces 1,401 1,434 1,395 1,392 rl,377 1,472
Lumber, building, hardware groupesecececes cesesedoan.. 1,279 1,309 1,381 1,365 rl,319 1,356

Nondurable goOds SLOr€Seseessssssscsssscscsesssssseesdooiae 19,219 20,590 21,184 21,175 r20,700 22,298
Apparel grouUPecssscccssecccccssce eesdOean- 1,642 1,747 1,500 1,625 rl,653 1,817
Drug and proprietary stOreS.eeesees eevdOeeen 969 986 1,031 1,047 rl,047 1,080
Eating and drinking places.. eesdOes.. 2,199 2,255 2,554 2,612 2,431 2,454
¥00d EroUPe-s-ecsssescccvses eesdOaaes 6,125 6,593 7,112 6,859 r6,665 7,257
Gasoline service StatiONSeecssescssscsvsoncsescsassdOunas 2,060 2,119 2,414 2,275 r2,141 2,215
General merchandise group with nonstoreseeecsecccssedoeeces 4,669 5,107 4,790 5,060 r5,046 5,505

r/ Revised. p/ Preliminary.
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4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1969 1970
Sept. Oct. July Aug. Sept. Oct.
DOMESTIC TRADE -- Con.
RETAIL TRADE, ALL RETAIL STORES -- Con.
ESTIMATED SALES (SEAS. ADJ.), TOTALeeesuwecesnssssaosssemile $ue 29,259 29,620 30,729 30,781 r30,885 30,484
Durable go0ds StOT€Seeeeccsessssas [ QY [« 9,384 9,354 9,487 9,503 r9,556 8,888
Automotive BroUpececcecsssccacs sessscsssccescseedOacas 5,665 5,638 5,544 5,522 r5,652 4,909
Furniture and appliancCeé groUPeeecesvescecsssscccsssedOeees 1,364 1,358 1,395 1,399 rl,345 1,397
Lumber, building, hardware groupeescsscccccsccssesssedOesss 1,190 1,173 1,221 1,236 rl,237 1,222
Nondurable goods StOre€SeecssesscecsscscsscssancssssnsedOecen 19,875 20,266 21,242 21,278 r21,329 21,596
Apparel groupeeccecessccsrssssccscscssssccsscssssaselOoass 1,676 1,719 1,704 1,715 rl,650 1,744
Drug and proprietary stores... essecscscscssecsedOeces 1,019 1,007 1,055 1,071 rl,101 1,091
Eating and drinking places... secscsncesensesssssedOaene 2,173 2,219 2,299 2,347 2,374 2,376
FoOd grOUPesvesseesscscasse cecssvsessesssesscselOvece 6,326 6,450 6,751 6,814 6,870 6,887
Gasoline service statiofNSeeeeeeseccsescencscscsacccelOneee 2,089 2,090 2,237 2,156 r2,165 2,191
General merchandise group with nonstoreSeecssceccessdoeeee 4,864 5,000 5,246 5,187 5,248 5,345
ESTIMATED RETAIL INVENTORIES:
Unadjusted, totaleeess cevtvevssccssssssccecssvelOsece 43,370 44,882 44,819 43,927 44,659 45,347
Adjusted, totaleeevessessecsssnvecscassssssssssccecceedOsnes 43,897 44,411 44,965 45,453 45,691 44,883
1969 1970
Oct. Nov. Aug. Sept. Octe Nov. p/
LABOR FORCE, EMPLOYMENT, AND EARNINGS
HOUR (GROSS), AVG. WEEKLY PER PROD. WORKER (MFG. PAYROLLS):
Manufacturing, seasonally adjusteédececescescscecsseses-hours.s 40.5 40.5 39.8 39.3 39.4 39.5
Overtime hourSeeececccccecccss sevvecevooncuvessldleucs 3.5 3.5 3.0 r2.8 2.7 2.5
Durable go0dSesseceaccevevees Y [ T 41.2 41.1 40.3 39.8 r39.9 40.0
Overtime hOUrSeveesssccss essssssscsesssscelOense 3.6 3.5 2.9 2.7 r2.6 2.3
Nondurable goodSeescecsccas essscascscsccsssslOunne 39.6 39.6 39.1 38.6 38.9 38.8
Overtime hOUrSeececceseccavecvsceccssccssscsasvancaadOecas 3.3 3.3 3.0 2.8 r2.8 2.7
HOURLY EARNINGS (GROSS), AVG. PER PROD. WORKER ON PAYROLLS:
Manufacturing, not seasonally adjusted... «eesdollars.. 3.25 3.26 3.37 3.42 3.38 3.39
Excluding overtimeeceececesvecssecscscas [ [« P 3.11 3.12 3.25 3.29 3.26 3.28
Durable goo0dSeescscesescsscces eesessetOeeens 3.45 3.46 3.58 r3.63 3.57 3.58
Excluding overtimeeceeesssese cevesesdOecas 3.29 3.31 3.46 3.49 r3.45 3.47
Nondurable goodSeesss eeeeadOenas 2.96 2.97 3.08 3.14 r3.13 3.15
Excluding overtimesesssvsevees vescsssasadOncas 2.84 2.85 2.97 3.02 3.01 3.04

. r/ Revised. p/ Preliminary.
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