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2 WEEKLY BUSINESS STATISTICS'

196 1970
— 969 97
Sept. 27 Oct. & Sept. 12 | Sept. 19 Sept. 26 Oct. 3
WHOLESALE PRICES, 22 COMMODITIES 2/.ceeceecececscesessl957-59=100. . 112.2 111.8 110.8 109.8 109.3 108.8
ALL RETATL STORES, SALES...ececcescccscacass ceec..mil. $.. 6,855 6,966 6,537 6,924 6,677 ceeeees
Nondurable g00ds StOreS.eesecscccsssscccccss PO eecescedOenae L, 452 4,616 4,663 4,815 4,654 | cieeees
INITIAL UNEMPLOYMENT CLAIMS, State programs....... eeesesessthous.. 148 159 208 248 256 | eeees ..
INSURED UNEMPLOYMENT, all programSescececsceccecessscccsseseeslOeces 883 893 1,790 1,719 cessene cecccse
State programs (50 States, D.C., and Puerto Rico)eeeceees.. d0ea.. 821 830 1,646 1,583 ceeeeae cesenas
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)eeeee.. number. . 189 153 170 235 212 242
FINANCE:
Currency in circulation 3/e.ceecececceceecenecceceseeaeamils §ue 51,315 51,197 55,017 55,245 Sh, 864 54,629
Federal Reserve bank credit outstanding, total 3/.eeeecc..do.... 60,865 61,083 64,810 64,760 64,377 64,345
Member bank reserve balances 3/eeeceececscess eeeccsccscseedOeaan 26,931 27,400 28,990 28,850 28,363 28,982
Excess reserves, estimated 3/cecccccccccccascn Y [ T -564 320 369 -625 -84 220
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedesescececeecscsceecccaceacnnn mil. $.. 78,155 80,553 79,884 80,989 79,053
Savings 4eposSitSecescscesccaccasaccsccss cesssaes coeccccalOeccs 16,678 46,712 46,403 46,402 46,454
Loans and investments, gross adjusted, total............do.... 226,527 226,911 237,345 240,547 238,022
U.S. Government obligationSeec.cecececccacs ececscsseses dOeeee 22,279 22,191 24,710 24,625 24,193
Commercial and industrial loans(sross) Y [ T 78,184 78,417 79,718 80,828 80,852
Real estate 10ans (gross)e.ecececescccccscccacasnnns ceedOean. 33,864 33,678 33,754 33,861 33,895
Bond yields, domestic corporate (Moody's) 3/eeee.......percent.. 7.58 7.66 8.70 8.69 8.66
Stock prices, 500 stocks (Stand. & Poor's) 4/..... ..1941-43=10.. 95.50 92.52 82.79 81.79 82.83
Industrials, 425 StOCKS.eveeeeeaccccececcccccnns [ 1 T 105.23 101.85 90.87 89.76 90.96
PRODUCTION:
Bituminous coal 3/ceeeecceenccccanccaccccnannns thous. sh. tons.. 1,988 1,861 2,251 2,083 2,078 cecsonn
Electric power, by utilitieSeceeeeecececerececccens .mil. kw.-hr.. 27,036 27,051 30,058 30,430 31,075 | eeeen..
Motor vehicles (passenger Cars)ececececccsccccssaacss ...number..| 186,789 182,83g 134,571 99,722 84,298 85,201
Petroleum (crude) and condensate 3/e.eeeeeeeeee.a...thous. bbl.. 9,217 2 9,901 9,879 9,893 R
Steel, TaWseeeeceascecassccsassassssacassssssssthous. sh. tons.. 2,730 2,765 2,516 2,536 2,466 2,454
Index of productioneeccecescescas cesessccnsccsssesald57-59=100.. 146.5 148.4 135.1 136.1 132.4 131.7
RATIL FREIGHT, REVENUE TON-MILES....... coecscccssccscsnsns eeeesbile. 15.8 16.0 13.1 14.9 15.0 cecssee

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

196 1970
— 969 97
Aug. Septa June July Aug. Sept.
COMMODITY PRICES
PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS........1910-14=100.. 277 275 281 286 276 281

CrOPSecessessscsanscnnnnns tessescetetiacssasnnnnns [ [ T 217 211 232 235 226 235
Commercial vegetables.... 267 262 316 290 2%5 306
COttONaeeeseoansananans 173 164 189 191 191 185
Feed grains and hayeeeaees 167 166 173 174 176 190
FOOQ BraiNSeesesscececscssccesesscscssssassssaansssansan d0eees 145 152 153 151 161 170
Fruiteseessessenes [ ceeeseenn ceecesccanecans ceeeeedOenns 254 244 261 276 246 273
TODACCO s seesssseccasssassscsssscasscasasanns ceeees ceeesdOaann 606 615 603 603 608 610

Livestock and productSee.... ceesesans ceseserssssesns veeesedOenes 330 331 323 330 319 320
Dairy productSeecececccccess ceessanne cesescan [T Lo JUP 325 342 323 331 339 350
Meat animalSe.eeeeeccecccascssssccocscasoansas veeseceessdOaaan 421 409 2l 423 403 391
Poultry and eggSeeeceees. teeseseccesccsecscssncanncnnan «doeene 156 165 132 148 137 153

PRICES PAID BY FARMERS:

A11 commodities and serviceS.eeee.. T [ TN 324 325 335 335 335 339
Family 1iving itemseceececceces [« JRN 352 354 366 366 367 369
Production itemse..... cececccsesasans Y [e T . 304 304 313 313 312 317

A11 commod., services, int., taxes, and wage ratesS..eeececedOcess 374 375 390 389 389 293

PARITY RATTOu.tuviuunecenccancoccsencocens ceteescececscscssaedOeaen 7h 73 72 74 71 72
1969 1970
July Aug. May June July Aug.
CONSTRUCTION AND REAI, ESTATE

NEW CONSTRUCTION PUT IN PLACE (UNADJ.), TOTAL.:ceeeaceaas mil. $.. 8,481 8,514 7,630 r8,2hh r8,468 8,625
Private, totaleeeeeeeeeeeaans R [ 5,845 5,842 5,225 r5,588 5,742 5,911
Residential (nonfarm)ee.eeeececeees Cecesteeececcccncnnns d0eans 2,974 2,880 2,405 r2,634 r2,811 2,928
New housing UnitSe..eeeeeceeee. O, ceeeee ceeeeceedOaans 2,267 2,186 1,743 rl,876 r1,988 2,068
Nonresidential buildings, total 1/ceeeenen.. ceeessecenan d0eeee 1,946 2,013 1,891 1,948 r1,898 1,953
TNAUSETi8Le s eeeeeennnnnncnacannacnne B, tecerscedOenas 562 558 498 521 r519 575
CoMmMErcialeceesescacancsscscacascascascas eeeeccsaseenealOenan 908 936 890 925 874 862

Public, totaleceeeeecacacecsenscscacsccccsnsaansann ceceecadOeans 2,636 2,672 2,405 2,656 r2,726 2,71k

r/ Revised. 1/ Except farm and public utilities.
DigitizedZsra-RASER
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Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued 3
ITEM 1969 1970
July Aug. May June July Aug-.
CONSTRUCTION AND REAL ESTATE--Con.
NEW CONST?UCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL
RATES), TOTAL..uccueuceecensacosanancnnnnan ceceenrenscbil. $.. 90.8 89.9 88. r90.2 . 1.
Private, totaleceeeceeaneneenn ceeeees cecvecnns cescencaen «edOeaas 63.2 62.4 61.3 rza.l ;zg.g 23-8
Residential (nonfarm)...eeeeecesecenn. ceeeeereenenaaas eedOene. 30.3 29.3 28.2 r28.1 r28.6 29.6
Nonresidential buildings, total 1/cecececececcecsecaacaadOensns 22.4 22.7 22.4 22.7 21.9 22.1
INAUSEri@lececeeceaccescecsasoccscsccassssscansannnnnn dOees. 6.4 6.4 5.9 5.9 r5.9 6.6
ComMercialeeeeeeeeacacanas cecsscnnnen ccesccecscccceseslOeces 10.4 10.3 10.6 10.9 r10.0 9.5
Public, totaleceeeeereeeeereeocennanceccnnnes ceeeneaen ceeedOeen. 27.6 27.5 26.8 r28.1 r28.2 28.5
CONSTRUCTION CONTRACTS IN 48 States (F.W. Dodge):
TOTAL VALUATION....eveeen.. X 2 K. SO 6,298 6,523 5,417 6,553 6,178 6,230
Index (seasonally adjusted)eeesssecccscccceeans 1957-59=100. . 180 216 170 186 180 212
Building, totaleeeeeeeceoeeas ceeeeeaes e+ I S 4,698 4,854 3,872 4,143 4,817 4,681
CONSTRUCTION COST INDEXES:
DEPARTMENT OF COMMERCE COMPOSITE::.cescscsscs eeeeee1957-59=100.. 143 143 ris8 150 rl53 153
1969 1970
Aug. Sept. June July Aug. Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE, total, persons 16 years of age and over,
not seasonally adjustedeeececeeecesccansoaes ceecaens ...thous.. 86,046 84,527 87,230 87,955 87,248 85,656
Civilian labor force..... ceeeeeeeannan [ [T [c TP 82,516 80,984 84,050 84,801 84,115 82,549
Employed, totaleeeeeeeacaaancaaaans teeecttcecacananannn «dOeenen 79,646 78,026 79,382 80,291 79,894 78,256
Nonagricultural employmenteceeseececeeess ceeenccaaann ceedOeans 75,669 74,397 75,174 76,173 76,112 74,730
Agricultural employmenteccceccececses cccecccecsccccsosadOocns 3,977 3,629 4,208 4,118 3,782 3,525
Unemployed (all civilian wOrkers)eececeeeecececesssssccas dOeeee 2,869 2,958 4,669 4,510 4,220 4,292
Civilian labor force, seasonally adjustedececeeeeccceeceeeedOacas 80,987 81,325 82,125 82,813 82,676 83,031
Employed, totalesecess. cecsscaceananana ceresenan ceceecas dOeees 78,142 78,194 78,225 78,638 78,445 78, b2k
Nonagricultural employmenteseesece ecsseccssccccssaseealOenes 74,528 74,696 74,671 75,119 75,025 75,025
Agricultural employments..... cectesacenans Y’ e P 3,614 3,498 3,554 3,519 3,420 3,399
Unemployed (all civilian workers)e.seeceess Ty [ T 2,845 3,131 3,900 4,175 4,231 4,607
Long-term, 15 weeks and OVereeeeeeeecese ceesccscecceelOecee 385 392 685 711 736 792
Rates (unemployed in each group as percent
of total in the group):
A1l civilian WOrKerSeeeeseescecsscsese ceseccccnens ceecsces 3.5 3.8 4,7 5.0 5.1 5.5
Men, 20 years and OVerseeeeeeecoes tececsscscscsscscssacss 2.1 2.4 3.5 3.7 3.7 4.0
Women, 20 years and OVeleeeeeeeeececeseeoss cetecencaanee 3.8 3.9 4.5 5.0 4.8 5.1
Both sexes, 16-19 yearSeeeeeeeeesss ceseccccscassanannnnn 12.3 12.9 14.6 13.9 15.9 16.8
Married mMeNeeeeeeeeceeecenene . Ceeeeeieieaeaas . 1.5 1.7 2.5 2.7 2.8 2.9
Negro and other raceSeecseeecscesssscses [ cetececaases 6.4 6.7 8.7 8.3 8.4 9.0
White workerse..ee. cesesecacscnaanan ceceaceane ceeencaaan .e 3.2 3.5 4.2 4,7 4.8 5.1
Occupation: White~collar WOrkerSeeesessecscasecnaanana cee 2.2 2.2 2.6 3.1 2.7 2.8
Blue-collar WOrkerSeeeseecseeeeeceecascaceaces 3.8 4L 6.3 6.6 7.0 7.5
Industry: Private nonfarm wage and salary workerSeeee.. .. 3.5 3.9 5.2 5.6 5.5 6.0
Constructioneeeeesecececces cescsscans teescccceceseanans . 7.0 7.4 10.9 11.0 12.2 13.8
Manufacturingeseeee.. cenenen cesecesceccceccenanaaanan cee 2.9 3.7 5.3 6.0 5.7 6.1
Durable goodSe.«sas . 2.3 3.2 5.1 5.9 5.5 6.3
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

Total, seasonally adjusStedecceececeeeeceeaccecesasanaases .thous.. 70,497 70,567 70,603 r70,546 r70,384 70,380
Miningeeeeeeeeeeeeeeeesconconcasaacannn ceteeiteeees eeeee [ 621 623 620 618 r620 614
Contract constructione.eieeeeeeeeeeeaanas ceeena-ana [P [ PR 3,420 3,436 3,324 3,314 r3,301 3,232
ManUfaCtUringe s eeceeeeeerennnreeeseesneeennnncnnnas e d0eeas 20,246 20,252 19,477 r19,402 rl9,276 19,276

Durable gOOGSeeeececeeeesaresececncssccsaann caecans ceeedoeenn 11,950 11,968 11,286 11,217 rll,133 11,137
Nondurable Z0O0ASe.eseessececeeesacssansscscnannnnnanans d0eees 8,296 8,284 8,191 r8,185 r8,143 8,139
Transportation, communication, elect ric, gas, etCesseseeelOecas 4,457 4,459 4,511 4,539 rh,522 4,526
Wholesale and retail tradCecececececeeesecees cecesennana eedOacas 14,713 14,739 14,927 r14,933 r1i4,910 14,931
Wholesale trad€eeeeeeeeceeececeeacassens ceectennnnenans douaen 3,751 3,762 3,849 3,856 r3,843 3,834
Retail tra0eeeeseeeteseceeesocosnasannsnsesncneneennn «.doe... 10,962 10,977 11,078 r1l,077 r1l,067 11,097
Finance, insurance, and real estat€e.e.ee... eeeeeananan vd0ean. 3,580 3,584 3,679 3,676 r3,668 3,675
ServiceSeceesasacas R fetecectccsectccetoatncaacannn vedOacns 11,248 11,289 11,532 rll,514 rll,515 11,533
Governmenteeeoe. ccecces cssescscans ceccccsccnas cecccccsee edOeeee 12,212 12,185 12,533 rl2,550 rl2,572 12,593
Federalececeeaseancanas eeeeeneeaaans feeectactaneaaaans d0aes 2,749 2,747 2,663 2,627 r2,623 2,611
State and localeeesceeaasn cereenn ceeeneann cetceaenecans d0eeen 9,463 9,438 9,870 r9,923 9,949 9,982
PRODUCTION WORKERS (MFG. PAYROLLS), TOTAL, Seas. @djeeeeceeecedOeees 14,826 14,826 14,140 rl4,090 rl3,978 13,996
Durable g00dSessss.- ceoees P, teeseenanas ceteseen ceeeseedOaens 8,698 8,713 8,134 r8,082 r8,015 8,036
Nondurable g00dSeecececssccess sececctscrsnsasctcssnnsasses ceeedOusns 6,128 6,113 6,006 r6,008 r5,963 5,960
HOURS (GROSS), AVG. WEEKLY PER PROD. WORKER (MFG. PAYROLLS) : .
Manufacturing, seasonally adjustede..... ceesesccasasssssshoUrS.. 40.6 40.7 39.8 40.1 r39.8 39.4
Overtime HOUTSeeeeeeceeeeanenn.. ceeaeen ceeerenenn ceeeeedOeann 3.6 3.6 3.1 3.0 3.0 2.7
Durable GOOGASececescaccscocncncccecasaanans ceecescccncaas d0eses 41.2 1.4 L40.4 L40.7 rh0.3 40.1
Overtime hourSe.eeeceees. tevescssccscscsssseen vesesesseaedOucas 3.8 3.8 3.2 3.1 r2.9 2.7
Nondurable goOdSeceeesesas cececcscsscsssssscsasassssssans dOeees 39.7 29.7 39.0 r39.3 r39.2 38.5
Overtime hours. bR 3.3 3.0 2.9 r3.0 2.5
HOURLY EARNINGS (GROSS), AVG. PER PROD. WORKER ON PAYROLLS:
Manufacturing, not seasonally adjustedeceeeeeeo.. essscse dollars.. 3.20 3,24 3.36 3.37 r3.37 3.43
Excluding overtimeseeeeeecescecens cescscacscssnccss eeeedOecnne 3.06 3.09 3.23% 3.25 r3.25 3.30
Durable go0dSeeceeeaassss cecsvecscntasanccne ceeeen ceceseeedOaaas 3.39 3,44 3.57 3.57 3.58 .64
* Excluding overtimeeesecesecececeenennn eeeeaceneaan eeeeadOenas 3.24 3.28 3.44 3.45 r3.46 3.51
Nondurable g0O0ASeeeesesesescseacanaences R cecesecanns dOeees 2.92 2.95 3.06 3.09 3.08 3.13
Excluding overtimeseeceeecesceceans teescescnsacs creese «e0Oacnn 2.80 2.82 2.95 2.97 2.97 3.02

D|g|t|zed f@/ﬁﬁﬁ@%k 1/ Except farm and public utilities.
http: //fras%r stlouisfed.org/
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4 MONTHLY BUSINESS STATISTICS—Continued

1969 1970
ITEM
July Aug. May June July Aug.
FINANCE
LIFE INSURANCE:
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated totaleecececsccocovoccconacoaceans mil. $.. 12,076 13,005 13,542 15,020 14,285 *20,821
Ordinary (incl. mass-marketed orde)eccoss- cecssessos d0uees 8,981 8,707 9,398 10,549 9,920 9,473
GrOUPesecssecccccoscosssosscsconans cocceccocassccans A0e oo 2,603 3,788 3,080 3,930 3,814 *20,826
Industrialoeecececosocococscasaoacooasaancoacannnnne d0esss 492 510 60k Sh1 551 522

SECURITY MARKETS:
STOCKS:
Prices:

Dow-Jones averages (65 StoCkS)eeecosceccacnccscssosoacannsne 286.41 279.78 227.99 224,18 223.29 **229,99
Industrial (30 stocks)eceoccscssssccsccassoos coccsscecsne . 844,02 825.46 691.96 699.30 712.80 **73] .97
Public utility (15 stocks)... 120.40 115.76 103.19 99.15 102.83 **105,36
Transportation (20 st0CKS)eocoeocseeccooscscocssconsasoosss 202.88 199.24 146.29 137.53 125.75 **130,91

METALS AND MANUFACTURES
STEEL (RAW):
PRODUCTION. ccccevooscoccsococoscsaccccscoscas ..thous. sh. tons.. 11,365 11,421 11,574 11,323 10,781 10,765
IndeXeeeooocesocccoacss ceeces cececessesscscasans «1957-59=100, . 137.8 138.4 140.3 141.8 130.7 130.5
Aluminum products:
Ingot and mill products (net shipmentsS)eeceeccesccss ceomil. 1b.. r853.3 849.5 871.7 r884.1 784.3 ceccecss
Mill products, totaleecoeceoce- cecescccscoscsccnsancsss eeed0eces r621.3 606.5 653.4 r661.6 596.9 cescocs
Plate and sheeltecesecocccccsccccccccasssacsssscana esoedOsses r298.3 297.5 327.2 r338.9 297.4 cecssee
MACHINE TOOLS:
Metal cutting type tools:
Orders, new (net), total.c.occsccccccscassconsascosss oemile $o. 87.35 66.70 52.75 61.85 r62.70 34,35
DomestiCessesecossss teessseceseseascsssccnas ceecccsanse A0eses 70.00 56.45 41.60 44,05 rh7.70 23.40
Shipments, t0taleceeeecocecececesceascscsscsscscnnnccsne d0eees 83.85 74.05 97.10 100.60 r74.90 61.25
DOMESEiCeaaocoeascocacecsoaseseacsssasssaaconns [ [ P 75.05 63.15 82.55 84.50 r61.30 46.65
Order backlog, end of montheesececcccecccccccssccsaces eedOeecon 910.4 903.0 695.9 657.1 r64l.9 618.0
Metal forming type tools:
Orders, new (net), totaleceeececesccass cescsecssscscannnn d0eees 40.65 38.60 16.25 14.40 14.75 11.80

DomestiCeeoeseeacacacsons Cececteseccsctencoaccacanns cedOocen 37.10 33,30 15.20 12.85 rl2.30 8.85

Shipments, t0talecesoocosscecssacocsccsscccesscosacncace «d0eees 27.90 30.70 46,10 41.20 r38.75 32.05

DOMEStiCocscucessooscscocascoccesccsacasccnns cececnnns A0eeea 26.25 28.05 43,40 26.20 r36.25 29.50

Order backlog, end of monthecececccecacacccccossssccss cedOccss 394.9 402.8 298.5 271.7 r2h7.7 227.5

r/ Revised. * Includes $17,175 mil. GSLI. ** Indexes as of September: 65 stocks, 240.57; industrial, 759.38; public utility, 108.79;
transportation, 141.25.
USCOMM--DC--2312
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