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2 WEEKLY BUSINESS STATISTICS'

ITEM 1969 1970
Aug. 9 Aug. 16 July 25 Aug. 1 Aug. 8 Aug. 15
WHOLESALE PRICES, 22 COMMODITIES 2/.ccceecceessssl957-59=100.. 110.6 111.4 110.2 110.6 110.8 110.7
ALL RETAIL STORES, SALES.eueececsscescscscacssssesaseasmile Sus 6,541 6,574 6,881 6,966 6,792
Nondurable goods StOreSeecessssccescccccscccsssscacsseedOecece 4,515 4,524 4,653 4,674 4,796
INITIAL UNEMPLOYMENT CLAIMS, State pProgramSeecececsecesessethous.. 211 168 330 294 279 cscsces
INSURED UNEMPLOYMENT, all programSeeeccccsscsccsccesscesedOecas 1,094 1,032 1,940 1,932 ceccene
State programs (50 States, D.C., and Puerto Rico)eeee.dOee.. 1,023 962 1,799 1,789 ceccces
FATLURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 161 149 250 209 233 204
FINANCE:
Currency in circulation 3/eccceeccccceccecacaccacaaamils $an 51,120 51,433 54,747 54,488 54,587 54,898
Federal Reserve bank credit outstanding, total 3/.e...do.... 60,602 60,809 64,504 63,459 63,694 64,284
Member bank reserve balances 3/ccecececececscccccncccedOaess 27,042 26,960 28,362 28,155 28,115 28,535
Excess reserves, estimated 2/.......................do.... 251 333 167 94 155 228
Assets and liabilities of large commercial banks: &/
Demand deposits,adjustedeecccceccsccccascccacesceemile Seu 77,592 79,049 77,224 79,854 79,008 cecssee
Savings depoSitSeeceecesccescscccccecccccsccssccscscedOecas 47,062 46,820 46,406 46,344 46,364 ceveces
Loans and investments (adjusted), totaleeeece.. eeedOeese 227,162 225,898 232,157 233,130 234,182
U.S. Government obligationSeeecececesccscsces eeedOeess 23,202 22,916 22,016 23,378 23,600
Commercial and industrial loans (gross)..... -do.... 77,696 77,276 79,907 79,342 79,400
Real estate loans (gross)eccccccccccscccssssscsssadOeces 33,357 33,398 33,588 33,597 33,604 ceceses
Bond yields, domestic corporate (Moody's) 3/.......percent.. 7.38 7.35 8.82 8.76 8.75 8.71
Stock prices, 500 stocks (Stand. & Poor's) 4f...1941-43=10.. 93.92 92.70 77.03 78.04 77.18 75.42
Industrials, 425 STOCKSeseeeeesccccscscasccscsccscselOecne 103.00 101.70 84.42 85.63 84.63 82.56
PRODUCTION:
Bituminous coal 3/eceeecccccccacccncecaaaaathous. sh. tons.. 1,933 1,803 1,690 1,697 1,925 cececes
Electric power, by utilitieSecececess eeeeseemile kwe=hr.. 30,130 30,490 30,455 33,311 32,300 cecccee
Motor vehicles (passenger cars)eceecee ceessseesonumber.. 22,253 74,750 57,040 31,474 19,038 41,259
Petroleum (crude) and condensate 3/...cceee.....thous. bbl.. 9,292 9,276 9,344 9,349 9,912 coseces
Steel, TaWeeeseoeosccecacscscassescscssssssthous. she tonse.. 2,565 2,604 2,377 2,406 2,436 2,470
Index of pProductioONescseccsceccccccscececsceessald57-59=100.. 137.7 139.8 127.6 129.2 130.8 132.6
RAIL FREIGHT, REVENUE TON-MILES....cceeceoccccccesecsscsssbiles 14.8 15.0 14.2 14.1 14.4 cessses
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
ITEM 1969 1970
I II ITI v I 11
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL.eeseecssecccesscasssasbile $o. 907.6 923.7 942.6 951.7 959.5 r971.1
Personal consumption expenditures, totalecececeecs.dOeces 561.8 573.3 582.1 592.6 603.1 r6l4.4
Durable goods, totaleeecececcececcccsscscccccssesedOanas 89.1 90.6 89.5 90.8 89.1 r91.9
Automobiles and partSeecsececesscsccscssccccessdOeces 39.8 40.0 40.2 41.1 37.7 r39.4
Furniture and household equipmentecececceceeceedOeces 35.8 37.2 36.7 36.9 38.3 38.9
Nondurable goods, tota@leecceccecsscccccscccacscsceddeces 239.2 244.0 248.1 252.0 258.8 r262.6
Clothing and shoeS.ceceeccacs eeedOeees 47.9 50.0 50.7 50.9 51.3 r51.8
Food and beverageSeeeeceeccees eeedOeene 119.1 120.8 122.4 124.6 128.8 rl3l.2
Gasoline and OileeeeececccccccsscccscccccsscsedOenes 20.3 20.8 21.5 21.7 22.4 r22.7
Services, totaleseesesessessesesscasesaanaasassedOeses 233.5 238.7 244.5 249.8 255.2 r259.9
Household operationecececccceccesccsccsssaseacedOenss 32.7 33.3 34.5 34.8 35.2 r35.9
HouSingeseeeeeecccccscccccccccacscncccane eeedOecee 8l.4 83.0 84.7 87.0 89.0 r90.8
TransportatioNecececscecescccsccceccccsaccscscsedOeeas 16.2 16.5 16.8 17.1 17.7 17.9
Gross private domestic investment, totaleeceececcesdoee.. 136.0 139.3 143.8 140.2 133.2 rl34.3
Fixed investmenteecsecececccesesscscccccccccsscssedOeeas 128.7 131.4 132.4 133.0 131.6 131.2
NonresidentialeseseceecececececssscccecccccsscsedOenes 95.7 97.5 101.5 102.6 102.6 r102.8
Residential StructureSeecceececececccccscccsescsesdOeanss 33.0 33.9 31.0 30.4 29.1 r28.4
Change in business inventorieSececeecceccccecscesdOacas 7.4 7.9 11.3 7.2 1.6 r3.1
Net exports of goods and serviceScceccecceccecccscsceedOecscs 1.3 1.3 2.6 2.6 3.5 r4.1
EXPOTtSeaseecsssacscccsaccnscccsssccncccecsccscacelOence 47.8 57.2 58.3 58.8 6l.1 r62.8
IMPOrtSeaececececaccscanccscssscacecasacesscaccsacscncelOcces 46.5 55.9 55.6 56.2 57.6 58.7
Gov't purchases of goods and services, totaleeee..do.... 208.5 209.9 214.1 216.3 219.6 r218.4
FederaleeeeeeceeececccscsccscaccscccacccccansaaeedOenes 100.9 99.8 102.5 102.1 102.3 r99.7
National defenS€ececececccecesccscsccccssacceedOeess 78.6 77.9 79.8 78.8 79.3 r76.8
State and localeecececcccccccecccaccccoccoccccccasedOeess 107.5 110.1 111.6 114.2 117.4 118.7

E/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1969 1970
ITEM :
I 11 III v I II
GENERAL BUSINESS INDICATORS~-Con.
NATIONAL INCOME AND PRODUCT-~Cone.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTAL.eeeseecsocccssccscasnssesasbile $ou 749.3 764.0 779.5 785.2 791.5 p797.7
Compensation of employees, totalecececceccsacceceedOeeas 544.9 557.5 572.2 582.1 592.2 r596.4
Proprietors' income, tot@leeceeececccccescosccsccseedOoees 66.0 66.7 67.5 67.2 67.6 67.8

Business and professionalececcecccocscscccsceacseedOecece 49.9 50.5 50.9 50.6 50.6 51.2
FarMececoecccecssccccccscssccsccscccsssscssscsceelOecnse 16.2 16.2 16.6 16.6 17.0 16.5
Rental income Of PErSONSececccscscccccscscsssscsesdOecse 21.6 22.0 22.1 22.3 22.5 22.6
Corp. profits and inventory valuation adj.,totale.doeees 87.1 87.4 86.8 82.0 76.7 p77.8
Corporate profits before tax, totaleeceeececcsceedOeces 93.0 93.4 89.9 88.5 82.6 p82.3
Corporate profits after taXeeeeeseeescesecscesdOeces 49.5 49.7 47.9 47.1 44.6 p4b.3
Net intereSteeceeccccccecceccccccscccccccsscensscssdOcece 29.7 30.4 31.0 31.7 32.4 33.1

PERSONAL INCOME, quarterly totaleececececceccececccesedOeess 725.8 741.1 758.1 770.5 782.3 r801.3

Less: Personal tax and nontaX paymentSesececsccecsssedOeccs 113.8 118.1 117.5 119.9 117.0 rll7.7

Equals: Disposable personal incomececscecceceseceasedOeees 612.0 623.0 640.6 650.6 665.3 r683.6

Less: Personal outlaySeeeececcescscosccscccccccccceesdOenes 577.7 589.7 598.7 609.6 620.5 r632.1

Equals: Personal savingeecccecsceccccccccccccsccssccecdOoces 34,3 33.3 42.0 41.1 44.8 r51.5

1969 1970
June July Apr. May June July p/
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal inNCOMEseeeccccecscscascccascsaeasssabil s Soo 746.2 752.7 806.0 r799.7 r798.2 801.8

Wage and salary disbursements, totalesecesececcccscedOeces 506.9 512.3 539.9 r540.5 r538.1 540.0
Commodity-producing industries, totaleececececessdOecss 197.5 198.7 202.3 200.9 r201.3 201.4
Manufacturingeeeecececcceccccascescccscscscsosaadoeesas 157.6 158.7 160.0 159.2 159.5 159.5
Distributive industrieScecceccceccccccscccsessceedOeass 119.7 120.1 126.0 127.2 rl27.9 128.7
Service industrieSecececesessccscscscscscscancscedOecee 87.4 88.1 95.1 95.5 r95.7 96.4
GovernmentessssececcssscceccsccacccccscscccscssssdOeces 102.4 105.4 116.5 rll6.9 r1l3.2 113.5
Other 1abor incoOmMEeececececececccccccccacscsccscseedOanes 27.5 27.7 29.8 30.0 30.3 30.6
Proprietors' income:
Business and professionalececcccccccccccccccecsedOeees 50.7 50.8 51.0 51.3 51.5 51.6
FaTMeecoeceseocecasoccccncccsccssccccsssccsccceclOacae 16.2 16.4 16.9 16.5 16.2 16.2
Rental income of personNSeecececssccccccccsscsccsssesdOeece 22.0 22.0 22.6 22.6 22.7 22.7
DividendSeceecscesccescssccccecscscscscsccccscssceelOeces 24.6 24.8 25.2 25.3 24,7 25.2
Personal interesSt iNCOMEececececcccccecccocsscccccssselOeccs 59.5 59.7 64.2 64.5 r64.8 65.2
Transfer paymentSeecececsccccccccsccsccsccscccssscssdOeans 64.8 65.2 84.1 76.6 r77.6 78.1
Less personal contributions for soce. insurancess..does.. 26.0 26.2 27.7 27.7 r27.6 27.7
Total nonagricultural inCOMEececececccccccscsccccssadOosss 724.3 730.5 783.0 r777.0 r775.7 779.3
INDUSTRIAL PRODUCTION (F. R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.).....1957-59=100.. 173.7 174.6 170.2 169.1 rl68.8 169.2

BY INDUSTRY GROUPINGS:

MANUFACTURING, TOTAL.eeececccccccccoccccsscscscccsedOecce 174.8 175.6 rl70.0 rl68.4 rl67.9 168.3
Durable manufactureSeecececscccescccccscccsccccelOeesns 178.3 178.7 rl68.4 167.5 rl67.6 167.5
Primary metalSeceeceeccscecscecccccns eeccccceedOeens 153.1 152.4 r138.9 rl42.6 rl43.7 145
Fabricated metal productSeececececces eecececsedOeeee 180.6 179.1 175.2 rl71.4 171.8 173
MachineryeceeececcecesecscsccccscccsssscccccccedOeces 197.2 198.1 194.9 r190.9 r190.5 191
Transportation equipmentecececececcecscccccsccccesedOecen 176.6 181.1 rl53.1 r157.3 160.1 160
Instruments and related productSececcccecscecedOecee 195.7 194.7 195.4 r191.3 r187.9 184
Clay, glass, and stone productSeeeceeccesceceeeedOecee 155.2 152.7 154.6 rl52.4 rl49.8 150

Lumber and produCtSeecececccsccscscsccccsscsescdOeces 115.5 113.4 115.5 116.1 cescees cecccce
Furniture and fixtureSececececcscccscscscecscssscsdOonse 189.9 185.0 179.5 rl74.4 rl72.9 171
Nondurable manufactureSeececesccsccccccscccscssaesdOecee 170.5 171.8 rl71.9 rl69.4 rl68.4 169.2
Textile mill ProduCtSeececececccceccccccccaccseceedOoess 157.8 157.0 151.3 rl48.1 146.5 sesecee
Apparel ProductSececescccccscccccccccccacccecedOeces 149.2 150.7 r140.8 140.5 cessans sosncee
Leather and productSeececescesscssecscecccscecscedOesss 104.7 98.4 100.2 104.8 coscene ccescse
Paper and producCtSeececccssccccscccsccccccsceceedOoees 175.3 176.4 rl76.3 174.1 169.5 ccsesee
Printing and publishingeecececcsccccccccccccccedOeees 156.5 158.3 156.9 rl57.2 rl54.8 155
Chemicals and productSececesscscecscscccscscecsdOesas 239.7 243.1 r244.4 r241.2 240.0 ceeseea
Petroleum ProduCtSecececccccccscscscsccccscccccedOecas 145.4 143.5 147.9 rl45.8 144.4 cecesne
Rubber and plastics productSceccccccccccscescadOeces 237.3 238.3 r239.4 218.4 ceecses ceecses
Foods and beverageSeeceecsccsccscccscsccccscesedOeens 138.3 139.9 143.7 rl42.9 142.1 coscces
Tobacco ProduCtSecececcccceccescsacsscssccccscoeslOoeae 121.9 120.3 125.1 117.8 coccces ccconce
MINING.:eeeaocaccssceccacnsscasccccccscccscascscaselOeces 134.4 133.2 133.9 r134.7 r134.9 135.0
CoaleceeccanccccecccecssssscanccccscscsscssscsncelOeces 124.8 130.0 123.0 134.2 rl24.8 125
Crude o0il and natural gaSeescscecsccccscccsccsssdOeese 134.8 132.1 r13l.3 rl31l.9 134.1 134
eeceeedOecne 137.4 138.1 162.6 rl50.5 149.9 cecense
eeceeedOeees 215.6 222.2 233.8 r234.9 r235.2 237.5
ElectriCececcccccscccccssveccacccscsscccsascccselOenne 225.9 234.2 247.1 248.4 cscesse cecacse

BY MARKET GROUPINGS:

Final products, totaleeccececcscscscsscccesccssscceedOeces 170.7 172.8 r168.5 rl67.8 rl67.1 167.2

Consumer goodSeeecessseccsccscs eesessdOecas 161.5 164.4 rl63.2 rl63.3 rl62.6 163.3
Automotive and home goods.. ceceeedOeese 183.0 184.5 171.1 rl73.1 rl73.8 176
Automotive ProductSeccccecccccscccscsccscssedOesas 178.7 184.6 158.4 165.4 rl69.4 170
AUTOSeeeecscesessessscscsscccccescscccacnseelOecan 168.3 178.7 136.1 156.0 163.0 164

Auto parts and allied productSeecececcecsseedOeces 192.3 192.4 187.8 rl77.8 177.8 ccccnes

Apparel and stapleSeescceccscsssccccsccasscssedOecas 154.7 158.1 rl60.7 160.2 ceccens eecceee

Equipment, including defense€escececcececcccccccedOense 190.4 190.8 rl79.9 rl77.3 'rl76.7 175.2
Business equipmentoeecececcccccsccscsscesccacascsedOeces 197.0 196.9 193.0 rl88.7 r188.3 187

MaterialSeecececesececccccccocccscessnccccocsccescedOeees 176.3 176.5 rl71.9 rl70.8 rl70.7 171.5
Durable goods materialSeecesceeccsceccscsccncaanacdoanen 167.0 167.0 r159.6 rl57.4 rl58.3 159
Nondurable materialSececececcscecccccescocsccscedOeces 185.9 186.4 r184.6 rl84.6 183.6 185

r/ Revised. p/ Preliminary.
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4 MONTHLY BUSINESS STATISTICS—Continued

1969 1970
ITEM
June July Apr. May June July
CONSTRUCTION AND REAL ESTATE

CONSTRUCTION CONTRACTS IN 48 STATES (F.W. Dodge):
TOTAL VALUATION:cocoocsoccncsocscscosaoosacssoassosossaMile $oe 6,443 6,298 6,757 5,417 6,553 cecesee
Index (seasonally adjusted)cecoccceccocsccsseesal957-59=100.0 186 180 203 170 186 cesscee
Building, tOTaleceoecossscscsccsasnnnsoosssasoosoocasemile $on 4,905 4,698 4,879 3,872 4,143

NEW HOUSING UNITS STARTED:

Unadjusted:

Total (private and public)ececececcccocccoscescescessassthous.s 150.8 126.5 130.2 rl127.3 r140.0 141.9
Privately ownedecccesceccoccccscscscscsscsscscsecasssldOescs 147.3 125.2 128.4 rl125.0 r133.6 139.3
One-family StrUCtUTESeccsocccscsssccsccsscscascosselOocae 82.7 73.5 73.8 r74.8 r82.6 75.5
Seasonally adjusted at annual rates:
Total privately ownedeseceoccscecccccascccnsscoccscoassolOcoss 1,507 1,429 1,224 rl,242 rl,375 1,585
One-family SLIruUCtUreSecccccccsssssscscccasccsscccsscsalOosss 826 803 697 r728 r831 827
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (13,000 permit-issuing places):
Seasonally adjusted at annual rates: R
TOLALevcesesensocsacosssocasasasassanncasscasscasaacscadOoacs 1,340 1,228 1,263 1,321 1,306 1,265
One-family StructureSceccccscscecccsccscsoosccsacsecolOosss 631 570 603 602 r613 630
1969 1970
May June Mar. Apr. May June
METALS AND MANUFACTURES
STEEL PRODUCTS, NET SHIPMENTS:

Total (all grades)eccosccccscscescssssossscessthouse She tonsee 8,304 7,971 8,244 7,039 8,190 8,517
Structural shapes (heavy), steel pilingeeccecssccccscsceacdOecss 551 532 538 496 500 543
PlateSececosscsscccccccsssscccncsasoscescsoscssossscssslOoccs 756 749 738 631 714 737
Bars and tool steel, totalesceecccccscscccas e0od0eses 1,285 1,229 1,349 1,173 1,305 1,388

Bars: Hot rolled (incl. light shapes)eececccesecscccedOscen 758 716 759 668 735 758
Pipe amd tubingececccccccccsccscccccsscssosscscaccssscssdlocas 842 848 734 824 679 691
Wire and wire producCtSececcesccceccsecsccccscascsscocssceadOesee 284 293 285 263 275 282
Tin mill productSececcecscccesccsocsccscancsocscsccccescedOasnse 575 563 446 445 582 605
Sheets and strip (incl. electrical), totaleccscccscsccssdOssss 3,352 3,177 3,195 2,327 3,249 3,350
Sheets: Cold T0lledeseeeoosssoenccoasascsccssooacsasdOnens 1,482 1,312 1,214 919 1,359 1,362
r/ Revised,
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