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2 WEEKLY BUSINESS STATISTICS'
ITEM 1969 1970
June 21 June 28 June 6 June 13 June 20 June 27
WHOLESALE PRICES, 22 COMMODITIES 2/.ceceeccceesseal957-59=100.. 109.2 109.1 111.9 111.5 111.3 111.4
ALL RETATL STORES, SALES...cceecccceccccecccoccesaceesemile S 65884 6,980 7,166 7,098 7,373 cccesse
Nondurable g00dS StOTESeeeceececncecssccccecacacnnscacasadOocss 4,529 4,489 4,988 4,824 4,946 coscece
INITTAL UNEMPLOYMENT CLAIMS, State programSeececececececsesesthous.. 155 176 234 242 245 cccccce
INSURED UNEMPLOYMENT, all programSeesececececccceccccccccsesssdOecss 902 914 1,692 1,685 ececene scccces
State programs (50 States, D.C., and Puerto RicO)......do.... 843 854 1,582 1,574 ceseans cececes
FAILURES, INDUST. AND COMMERCTAL (Dun & Bradstreet)....number.. 174 182 235 198 220 180
FINANCE:
Currency in circulation 3/.eeeececececcccccccecesaaaemil, $o.| 50,777 50,686 53,773 54,037 54,261 54,172
Federal Reserve bank credit outstanding, total 3/......do....| 60,526 60,587 62,723 62,352 63,091 62,895
Member bank reserve balances 3/cccececeecccccccecccacaeedoasss| 27,036 26,966 27,613 27,459 27,716 27,254
Excess reserves, estimated 3/eceeccceccccccccccccccsodoo... 99 -63 175 118 -148 64
Assets and liabilities of large commercial banks: &/
Demand deposits, adjustedecececccececcecccaseseseses-mil. S0l 76,354 cececen 77,922 79,683 79,555 cececes
Savings depoSitSeecececcceseccccscccccccccccscccccesesdOsses| 47,708 cosecsce 46,122 46,147 46,158 cccccoe
Loans and investments (adjusted), totaleeceeccececcscssdoe...| 232,166 cescece 228,236 227,627 230,379 ceccsse

U.S. Government obligationSeescccessccsccsccsscssseelOeses 23,261 ccccecs 22,662 22,292 22,245 pecccee

Commercial and industrial loans (gross)eecececeecceceedOes.s| 78,415 78,355 78,011 78,208 79,824 coscsee

Real estate loans (gross)ec.cecccecccccccaccccssessedoeees| 33,332 33,347 33,419 33,489 33,483 ceseses

Bond yields, domestic corporate (Moody's) 3/iees....percent.. 7.31 7.33 8.62 8.70 8.80 8.89
Stock prices, 500 stocks (Stand. & Poor's) 4/...1941-43=10.. 97481 97.01 78.52 75.48 76.00 73.97
Industrials, 425 StOCKSeeeeeeccesosceccccccccccascseedOncasl 10F.17 106.28 86.08 82.79 83.49 81.23
PRODUCTION:
Bituminous coal 3/eeceecccccccscecscccnsacsothous. sh. tons.. 1,641 1,843 1,942 2,002 2,017 ccoccse
Electric power, by utilitieSecececececcessesccscsccemile kwn-hr..| 27,458 29,609 28,094 29,583 30,957 caccces
Motor vehicles (passenger Cars)ececececececcscsssssessssnumber..| 190,021 189,948 183,406 187,228 184,457 183,555
Petroleum (crude) and condensate 3/<eeeeceeeees..thous. bbl.. 9,523 9,514 9,519 9,485 9,503 ceccces
Steel, TaWeeeeeoeseocssccesssscescaceassssssasathous. sh. tons.. 2,769 2,715 2,658 2,637 2,644 2,647
Index of producCtiONececececececcecccccccsscccnseeasl9d57-59=100.. 148.6 145.7 142.7 14%L.6- 141.9 142.1
RAIL FREIGHT, REVENUE TON-MILES.ececcccccccscccassccsacscsabilae 15.2 15.5 14.7 15.6 15.5 eccescce
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
ITEM 1969 1970
Apr. May Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS
MANUFACTURERS' SHIPMENTS:
NOT SEASONALLY ADJUSTED, TOTAL.ueueeseeseecseaceoasaomile $oa| 54,693 54,406 56,249 57,109 55,644 56,443
Durable goods industries, total 1/eeecccececoccscccacdoeess 30,654 30,391 30,780 31,184 r30,497 31,360

Stone, clay, and glass produCtSeeceecececsccesccecsceedOecss 1,438 1,450 1,356 1,464 rl,471 1,529

Primary metalSecececeecccececcecccacceccaccaccsccecdOenss 4,893 4,883 4,957 4,994 4,724 5,068

Fabricated metal productSeeeceecececcsccccccccccccaseedOeaes 3,109 3,031 3,222 3,246 3,096 3,210

Machinery, except electricaleeceescccsccccccescscsceedOeces 5,559 5,420 5,805 5,844 r5,637 5,767

Electrical machineryeeceeeecececececcsccccccccscceeedOoeces 3,686 3,674 3,762 3,806 r3,701 3,781

Transportation equipmenteececcecececccceccccsecscccccceedOecee 7,654 7,652 7,627 7,630 r7,834 8,032

Instruments and related productSeceececccecececcccesedOeacs 1,068 1,085 1,159 1,223 rl,112 1,109

Nondurable goods industries, total l/eecececececcccecedoeees| 24,039 24,015 25,469 25,925 ¥25,147 25,083

Food and kindred productSeeees cecccccccccececedOaces 7,662 7,831 8,506 8,717 8,396 8,431

Tobacco productSeeescccecsscesscccccsscccccsccssccaedOeees 414 439 407 430 r439 451

Textile mill ProducCtSeececesccecsccecsscccccccscscscesdOecas 1,756 1,717 1,761 1,862 rl, 729 1,731

Paper and allied productSecceececececscceeces eeescecacdOees. 2,256 2,230 2,386 2,430 r2,347 2,342

Chemicals and allied productSecesccececcees ececeacsdOeees 4,254 4,251 4,243 4,392 4,310 4,352

Petroleum and coal productSeececccecseccsccccccccceaedOeeas 1,971 2,054 2,167 2,085 r2,118 2,124

Rubber and plastics produCtS.ececscsecccecssssccscesedOecss 1,413 1,380 1,571 1,618 r1l,519 1,468

SEASONALLY ADJUSTED, TOTALueeeeeeeeseesseseancsaancnsaasdoeees] 53,298 53,741 55,588 54,954 54,270 55,692
By industry group:

Durable goods industries, total 1/.eeeeeeecececeesedoeees 29,643 29,573 30,402 29,711 r29,535 30,478
Stone, clay, and glass pProductSeeececececceccescecedOecss 1,422 1,402 1,519 1,520 rl,452 1,479
Primary metalSeceeeecccececescaccscens eeeeeedOea.n 4,571 4,643 4,796 4,686 rh,424 4,820
Fabricated metal productSesecceccccccescccscccscacadOeces 3,061 2,968 3,245 3,186 r3,047 3,144
Machinery, except electricaleececeeecececcccccseedOeass 5,276 5,248 5,638 5,439 r5,356 5,597
Electrical machineryecececesccecccscecccaccs eeeeeedOenee 3,737 3,764 3,719 3,661 r3,734 3,866
Transportation equipmenteeceecsccececscscscscscscsedOenas 7,346 7,275 7,359 7,139 r7,553 7,596
Instruments and related ProductSeeeececeecccccceceeedOeces 1,084 1,103 1,192 - 1,201 rl,129 1,128

%g Revised. 1/ Includes data for "other industries' not shown.
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Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




MONTHLY BUSINESS STATISTICS — Continued 3
ITEM 1969 1970
Apr. May Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS--Con.
MANUFACTURERS' SHIPMENTS (SEAS. ADJ.)=--Con.

By industry group-~Con.

Nondurable goods industries, total 1/ecececececscemil. .. 23,655 24,168 25,186 25,243 24,735 25,214
Food and kindred productSe.ecceccecesccccccsscacessdOeces 7,755 7,869 8,468 8,659 8,495 8,476
Tobacco pProducCtSecccecceccccscecccccscscsccscssseedOeces 421 439 424 © 437 447 451
Textile mill productSececccecccccccccccccccccceaccedOenese 1,758 1,751 1,741 1,812 . rl,729 1,764
Paper and allied ProductSeeecceccccececcccecccccccccessdOanss 2,226 2,241 2,364 2,349 r2,315 2,355
Chemicals and allied productSeececeececcccesccscccescdOesas 3,913 4,063 4,225 4,157 r3,944 4,147
Petroleum and coal productScecceccoccecccccecsscccacdOeses 1,988 2,067 2,162 2,129 r2,137 2,138
Rubber and plastics pProductSecececececccecceccccscscedOeses 1,333 1,335 1,549 1,547 rl,433 1,419

INVENTORIES, END OF MONTH:

Book value (unadjusted), totaleseeececcccesssscsssssscadOecas 91,779 92,808 97,181 97,504 r98,588 98,479
Durable goods industries, totaleeceecceccccecsccccsscecdOeces 59,973 60,805 64,244 64,599 r65,285 65,236
Nondurable goods industries, totalecececcescecscsccccdOscecs 31,806 32,0603 32,937 32,305 r33,303 33,243

Book value (seasonally adjusted), totaleeeeecccesceseedOeces 91,018 92,139 96,603 96,916 97,775 97,786
By industry group:

Durable goods industries, total 1/ecececeecccececesdOeses 59,426 60,222 63,969 64,266 64,690 64,631
Stone, clay, and glass productSeceecececccccocsseedOeses 2,391 2,390 2,542 2,541 r2,577 2,576
Primary metalSecececcccccccccecccccccccccccccccoscdOacesn 7,682 7,764 8,126 8,284 r8,588 8,644
Fabricated metal productSeeeccecccescsssccccscscedOeces 6,267 6,305 6,676 6,692 r6,677 6,671
Machinery, except electricaleceeeecceccccecccescedOaess 11,946 12,149 13,344 13,429 rl3,561 13,661
Electrical machineryeeeececececceccececcccceccecedoncss 8,762 8,957 9,482 9,536 r9,568 9,466
Transportation equipmenteececceccececcccccccccsccesdOecese 14,482 14,689 15,532 15,538 r15,453 15,389
Instruments and related productSeecececesceccceceedOeaes 2,345 2,339 2,520 2,602 r2,649 2,676

Nondurable goods industries, total 1/ecceececececccedoeees 31,592 31,917 32,634 32,650 r33,085 33,155
Food and kindred productSeececcccecsccceccccccceedoeces 7,293 7,416 7,423 7,450 . 7,532 7,567
Tobacco pProductSececcecccecccsccccccccscssccssssedOncens 2,203 2,209 2,143 2,159 r2,161 2,137
Textile mill productS8ececcecscscscsccacsccssccsedOecns 3,581 3,565 3,454 3,435 3,452 3,441
Paper and allied productSeececccececcescceccaccceedOuces 2,439 2,458 2,681 2,682 r2,717 2,731
Chemicals and allied productSecescccesccsscscccesdOeces 6,255 6,336 6,613 6,633 r6,723 6,870
Petroleum and coal productSeecccecccceccssssssecdOecas 2,061 2,077 2,318 2,331 r2,357 2,403
Rubber and plastics productSeeececcsscsscescsscesdOeces 1,811 1,837 1,951 1,949 rl,945 1,929

NEW ORDERS, NET (NOT SEASONALLY ADJUSTED), TOTAL....e...doe...| 56,010 54,204 55,869 56,287 54,803 55,015
Durable goods industries, totalecececececcccceccecccseedOenss 31,896 30,175 30,348 30,346 r29,595 29,889
Nondurablel goods industries, totaleeeceeseeeeeecs eedOeeece 24,114 24,029 25,521 25,941 r25,208 25,126

NEW ORDERS, NET (SEASONALLY ADJUSTED), TOTALu.eeeeececeedOeess 54,635 54,133 54,854 53,881 r53,405 54,802

By industry group: . :

Durable goods industries, total 1/ececeececececccaceedOasce 30,944 29,998 29,657 28,632 r28,652 29,591
Primary metalSecececcccecccccccscosscassccccccccsedOeass 4,806 4,772 4,419 4,500 r4,844 4,718
Fabricated metal productSeeccececesccccccccscsccccssadOacns 3,158 3,119 3,116 3,159 r2,957 3,313
Machinery, except electricalecececcccscecoces eedOeces 5,650 5,579 5,551 5,121 r5,363 5,350
Electrical machineryeeeecececcceceecccccccscccccccedOaeas 3,928 3,710 3,786 3,633 3,677 3,771
Transportation equipmenteecececececcccccscccccccscccceadOeces 7,695 7,228 7,230 6,671 r6,465 7,085

Nondurable goods industries, totaleescsceaces eeeedOecee 23,691 24,135 25,197 25,249 r24,753 25,211
Industries with unfilled orderSeccecccecccecs eedOacee 6,637 6,634 6,890 6,862 r6,862 6,921
Industries without unfilled orderSeeececceccececcceaedOeees 17,054 17,501 18,307 18,387 rl7,891 18,290

UNFILLED ORDERS, END OF MONTH (UNADJ.), TOTAL.eeeeecaceedOeees 89,796 89,595 87,765 86,944 86,100 84,675
Durable goods industries, totaleeesecececcccecccsccceccascdOecas 86,621 86,407 84,827 83,991 r83,086 81,619
Nondurable goods industiies with unfilled orderSeeecee.doe.ce. 3,175 2,188 2,938 2,953 r3,014 3,056

UNFILLED ORDERS, END OF MONTH (SEAS. ADJ.), TOTAL...eeeedOeece. 89,603 89,986 87,757 86,679 r85,822 84,941

By industry group: -

Durable goods industries, total 1/eccecceecccccecececedoanee 86,461 86,878 84,795 83,715 r82,840 81,960
Primary metalSeeecececcceccccccccccocccccccccscscocdOoans 6,848 6,975 6,998 6,813 r7,234 7,134
Fabricated metal productSecececccecececcccccccccceedOeass 9,854 10,002 10, 440 10,414 rl0,324 10,495
Machinery, except electricalecececececcccecccccecedOesas 15,783 16,113 17,010 16,692 rl6,701 16,453
Electrical machineryeceecese .o ececececedOenas 13,461 13,408 13,674 13,647 rl3,589 13,496
Transportation equipmenteececccecccccece cesccccedOeces 34,436 34,388 31,064 30,595 r29,508 28,998

Nondurable_goods industries with unfilled orderseeceecdOeses 3,142 - 3,108 2,962 2,964 - r2,982 2,981

NEW BUSINESS INCORPORATIONS (Dun & Bradstreet, Inc.):

UnadjustedecscecccececcccscscscccccssscassccnsscesssNUmberes 24,698 23,694 21,796 22,901 cececnce

Seasonally adjustedecececceccccccccccccecccccssacacssscseedOacns 23,220 23,185 23,249 21,179 escecen

COMMODITY PRICES

WHOLESALE PRICE INDEX:

All commoditieSecececcccccccaccceccsosscasceneeel957-59=100.. 111.9 112.8 116.4 116.6 116.6. *116.8
Farm produCtSececececccccccccccccccccscccsces eeeeadOeace 105.6 110.5 113.7 114.3 111.3 *111.0
Processed foods and feedSeceocecocccccccccanccccanceedOecese 117.3 119.4 125.2 124.9 124.9 *124.1
Industrial commoditi€SeecescecescccccccccccccscccccsedOeens 112.1 112.2 115.5 115.8 116.2 *116.6

PURCHASING POWER OF THE DOLLAR AS MEASURED BY--

Wholesale PriCeSceececcecccsceccescsscenccesasl9d57=-59=51.00.. $0.894 $0.887 $0.859 $0.858 $0.858 $0.856

LABOR FORCE, EMPLOYMENT, AND EARNINGS

Strikes and lockouts:

Beginning in period:

Work StOPPAgESececceccssscsscccccssccccccscscsssesNUNbETes 578 723 290 390 600 750

Workers InVolvedeececcoecscesecccaccccacccccea eecesseesthous.. 310 286 106 294 2/319 2/309

In effect during month: -

Work StOPPAgESeccccccccccrecccccscencnccscoacsssaasnumber.. 831 1,054 460 570 810 960

Workers involvedeccecscecescecccesacscaccccanses 462 508 296 364 2/385 2/ 470

Man-days idle during periodeceeccececcececocccccccccsceedOeces 3,755 4,745 1,820 2,230 2/4,181 2/ 17,516

x/ Revised. 1/ Includes data for "other industries" not shown.

EREY

* Preliminary June 1970 data:

o iii.3; processed foods and feeds, 1Z4.8; industrial commodities, 116.7; purchasing power of the dollar, $0.855.
Digitized forss RAGE i ’ ’ PP ’

¢ Eg trucking industry stoppage.
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All commodities, 117.0; farm products,

2/ Excludes figures for the



4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1969 1970
Apr. May Feb. Mar. Apr. May
FINANCE
Bank debits to demand deposit accounts, except interbank
and U.S. Govti accounts, annual ratesy seass. adj.:
Total (233 SMSA'S)acccssces cececane cocccscsecccssscecssscobileSas] 8,887.6 9,147.7 9,793.6 r9,842.9 r10,163.2 10,018.6
New York SMSAccoccecocssccccesscesccsccacasacssnssssocealOecsnf 3,902.0 4,097.6 4,232.1 4,336.7 4,422.0 4,249.4
Total 232 SMSA's (except NeVe)oocsocooocsccacsssscscssssdOosse 4,985.7 5,050.1 5,561.9 r5,506.2 r5,741.3 5,769.3
6 other leading SMSA'S.ccccescccsncsacesocasssaosscasodOossafl 2,028.9 2,083.2 2,309.1 2,291.4 2,417.9 2,460.0
226 other SMSA'Sccocecccscccecscsccesscsn coecoscoooecssslOeoss] 2,956.7 2,966.8 3,252.3 3,214.8 r3,323.3 3,309.5
Turnover of demand deposits except 1nterbank and U.S. Govt.,
annual rates, seasonally adjusted:
Total (233 SMSA'S)ccccoccescsscesasratio of debits to deposits.. 66,7 68.2 72.4 70.7 72.9 73.5
New York SMSAcececceeccoccecsossascncocesososscccancacoelOosae 140.9 147.3 148.8 145.7 149.7 150.6
Total 232 SMSA's (except NoYe)ocoeocscosssoossssssssccesdOoses 47.2 47.5 52.0 “50.3 52.2 53.4
6 other leading SMSA'ScccocceocoscocsccscccaccccsosccelOessa 66.3 67.1 74.2 72.2 75.8 78.4
226 other SMSA'Secccescaoscscss PP « [« TP 39.4 39.5 42.9 41.3 42.6 43.2
FOREIGN TRADE
EXPORTS (MDSE.), INCL. REEXPORTS, TOTALccsocccccsssocsonocsomile $ee 3,564.1 3,599.6 3,432.1 3,623.4 3,648.5 3,942,.3
Excl. Department of Defense shipmentSecececcccecocscccssscosedOsesal 3,505.1 3,548.1 3,388.2 3,581.1 3,599.1 3,908.7
Seasonally adjustedccecccsececocscececococccccsscsssocaealOosss 3,352.9 3,296.3 3,628.4 3,379.0 3,449.7 3,695.1
GENERAL IMPORTS, TOTALcceceooccscsaca ceesccscccccccescscccosolOieee 3,330.0 3,236.7 2,944.3 3,385.9 3,391.4 3,174.9
Seasonally adjustedeccecececccccscesoccccscsonsnsccsonscacelOosss 3,173.2 3,276.3 3,255.9 3,213.6 3,247.5 3,360.
METALS AND MANUFACTURES
MACHINE TOOLS:
Metal cutting type tools:
Orders, new (net), totalecooses cececsscssscsccscsncsseMile See 182.35 113.20 62.85 75.95 r59.20 52.50
DomestiCeeocessccoaccsovscsoscascceccssssoscscscsscccselOsans 173.60 99.05 52.70 60.00 r46.30 41.30
Shipments, totalececcccccvscccssccosccas cececccsescceccoolOoass 101.10 98,45 87.35 98.20 r83.05 96.00
DomesticCisoecacas cesaace AP « [ T 91.95 88.90 74,65 82.50 r69.15 81.15
Order backlog, end of montheccsececccccscsoscsscse ececcosodOoese 901.6 916.4 786.3 764.1 r740.2 696.7
Metal forming type tools:
Orders, new (net), totalecceecocscos ceenssssccsscacanane c0dOoooe 90.20 55.70 31.70 20.35 r27.20 16.90
DOMEStiCosessosoasnsessssconse AR« [ TP 86,95 52.75 29.65 17.00 r25.55 15.70
Shipments, totalesceccacse ceeecssccecascscsscscssccescosslOecen 29.05 31.95 39.60 40.95 r34.75 46.75
DomestiCescsacen ccscoccescesscecescsscnscsscscascoscccelOeans 25370 29.50 33.60 38.20 r32.20 44,45
Order backlog, end of montheececcecsssccscccessccascosaoedOosss 348.7 372.5 356.5 335.9 r328.4 298.5
r/ Revised.
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