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2 WEEKLY BUSINESS

STATISTICS'

1968 1969
ITEM
Jan. 6 Jan. 13 Dec. 21 Dec. 28 Jan. 4 Jan. 11
WHOLESAIE PRICES, 22 COMMODITIES 2/..c.co0c0000..1957-59=100. 96.4 96.2 99.1 99.5 98.8 99.8
ALL RETAIL STORES, SAIES......ceescecessvocososscsososile $ud 5,130 5,341, 8,915 7,330 "6,016
Nondurable goods storeS.cocecsccscocsscocooossscccooceldOoood 3,700 3,773 6,482 5,288 4,231 ceeesee
INITTAL UNEMPLOYMENT CLAIMS, State programs,.....o......thous.. 358 373 243 334 291 casesas
INSURED UNEMPLOYMENT, all programs.....ecesecceocssgecoocdOeoos 1,712 1,743 1,157 1,433 ceesoes teseees
State programs (50 States, D.C., and Puerto Rico),....do.... 1,618 1,647 1,083 1,351 B ..
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstree‘b)”“,do”” 171 179 122 85 82 157
FINANCE:
Currency in circulation 3/.,.....ceoeeooeoeoooeseeneomile $oo 47,233 46,857 50,616 50,803 50,945 50,472
Federal reserve bank credit outstandl.ng, total 3/.....do.... 52,286 51,772 56,055 56,851 58,103 57,261
Member bank reserve balances 3/,,........ceeeeeenenneodoeess| 26,448 25,911 27,054 27,195 28,295 27,928
Excess reserves, estimated 3/,.....c0.v0e00snceeens.dOese. 653 564 332 387 862 134
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted ,,.......ccco0000000000omils $u. 81,848 80,346 82,002 83,312 88,894
Savings deposits,............ Y [+ T 48,861, ,711 48,640 48,665 49,128
Loans and investments (adJusted), totals oo donnt 205,769 204,359 2287703 227,373 230,119
U.S. Government obligations...ccecececosccescsccooolOoosse 28,371 27,82 29,825 29,160 29,338
Commercial and industrial loans (gross)ee.cceceosssd0cecos »309 65,928 72,968 73,033 74,002
Real estate 1oans (ross)icecececccececcoscssosseedOonos 29,018 28,975 31,897 31,943 32,034
Bond yields, domestic corporate (Moody's) 3/.......percent.. 6.5 6.48 6.82 6.88 6.91
Stock prices, 500 stocks (Stand. & Poor's) A/...1941-43=10.. 95.67 96.52 #106.66 #105,0 #103.86
Industrials, 425 StOCKS cecesececcscecceacooooseseoedOonso 104.09 104.70 ¥116.23 *114.35 *113.02
PRODUCTION :
Bituminous €0al 3/ceececoscecescacosceosss thous. sh. tons.. 1,637 1,646 1,831 1,590 1,791 vececoo
Electric power, by utiliti€S.coeecccooeseesocssmil. kw.=hr., 24,967 26,41 27,764 25,718 26,837 sesssos
Motor vehicles (cars, trucks, buses)....... ceooseos number..| 188,168 22/,,226 228,697 92,341 139,480 236,342
Petroleum (crude) and condensate 3/...c..cc.....thous. bbl.. 9,194 9,176 8,949 8,936 8,937
Steel, rawe.... tececoescsscesssscoasceoassc.bhOUS. sh. tons.. 2,650 2,635 2,388 2,297 2,351 2,405
Index of Productioneeeeecececseesoascecsscosold57=59=100.. 142.2 Ul g 128.2 123.3 126.2 129.1
RAIL FREIGHT, REVENUE TON-MILES..u.cceeceeececscoaceeccssbiles 1.3 12,9 13.6 10.0 11.3 eocesos
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. A/ Wednesday data. 3 Tuesday average.
MONTHLY BUSINESS STATISTICS
1967 1968
ITEM
Nov. Dec. Sept. Oct. Nov. Dec.
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal INCOME..occoocosseccocccassssessccobils $ue 64,9 652.6 699.7 703.2 r708.0 713.4
Wage and salary disbursements, totaleeeeeeeeccoceedOoons 435.4 Lh,.2 472.8 L74.9 r478.9 483.1
Commodity-producing industries, total.vecceecocoedOoen. 171.0 173.0 183.3 184.7 rl86.1 187.5
Manufacturinge.eececeeeseescoseosesscesoscseealdOeeas 137.5 139.1 147.8 148.8 rl49.7 150.6
Distributive industriesceceeeccecosccosccossesscdOeecs 103.1 103.8 112.1 112.1 rl23.3 113.7
Service industrieS..ceececsseccescocceccoscccescodOenss 72.3 73.2 78.8 79.1 79.8 80.8
Govermmentseoeseeeees ecoeseceeelOeeas 89.0 94.2. 98.6 99.0 r99.6 101.0
Other 1abor inCOME...eeeeececeescecccesssccaoecosslOense 24.2 2.l 26.8 27.0 27.3 27.6
" Proprietors' income:
Business and professional.e.eecec.. PR [ T 46.8 47.0 48.0 48,1 48.2 48.3
L = S 1.3 1.3 15.7 15.6 rl5.5 15.5
Rental income of PErsSONS..ccecceecscss cseececccoscdOeces 20.5 20.6 ”1.1 2l.2 21.2 21.3
DividendsS.eeeceeeeesesssoscessccscsocsacaacanccoselOecan 23.1 21.1 25.3 25.3 25.4 25.5
Personal interest income....ceesesscecccceeccecceedOuces 48.5 49.0 53.4 54.0 r54.3 54.6
Transfer PaymentS...eeeeeeseceencesceconscooooooeselOuoss 53.0 53.2 59.9 60.4 60.8 61.1
Less personal contributions for soc. insurance....do.... 20.9 21.2 23.3 23.4 23.5 23.5
Total nonagricultural iNCOME...eeeeoceeeceaceccooesedOnens 625,14 633.0 678.6 682.2 r687.0 692.5
DOMESTIC TRADE
RETATIL TRADE, ALL RETATL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL 1 Yeveerooiooroomil, $..| 27,186 32,622 27,015 r29,418 r30,223 34,365
Durable goods stores.........,,........,.... ..... “..do.... 8,525 9,032 8,703 rl0,039 r9,60L 9,835
Automotive group....eeeeiiiiiiiiiiiiiiaiienieeeedon.,. 4,842 4,573 4,814 r5,992 r5,638 5,215
Furniture and appliance group......eveeeeeeeceses.dOees. 1,432 1,738 1,412 rl, 450 rl, 496 1,764
Lumber, building, hardware grouP......ceeeeeceeessdOese. 1,080 1,088 1,257 rl,339 1,225 ebosee
Nondurable goods StOreS.eeeceeeececcoscscoacacosceeedOesss 18,661 23,590 18,312 r19,379 r20,619 24,530
Apparel o Y s [« P 1,630 2,618 1,557 rl,65. rl,821 2,722
Drug and proprietary stores..........cceevvuevsoeadon... 881 1,241 912 r941 r937 1,257
Eating and drinking places.........eeeeeeeecsseneadOn... 1,909 2,041 2,175 r2,161 r2,057 2,094
FOOd groUp.«cseceesuateniiiaianeenncncsasenonenssdoas. 5,748 6562 5,860 r6,108 ré,L6l, 61,,66
Casoline service stations............... .:do.... 1,939 1,958 2,017 r2,064 r2,075 2,100
General merchandiSe EroUD..c..oeeecsceccseeesesssodO,.,s 5,136 7,376 L,266 rh,697 r5,456 7,739

Digitized fog, j Reviss. Data for Dec. 1968 are advance estimates.
http:/fraseggsdouisfed. org
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MONTHLY BUSINESS STATISTICS — Continued

1967 1968
ITEM
Nov. Dec. Sept. Oct. Nov. Dec. p/
DOMESTIC TRADE--Con.
RETAIL TRADE, ALL RETATL STORES--Con.

ESTIMATED SALES (SEAS. ADJ.), TOTAL 1/eveereenns ....mil. $.. 26,385 26,368 28,863 r28,706 r28,891 28,273

Durable g00ds StOreS..ececccssssssesscsssssossssseacdOanns 8,276 8,422 9,699 r9,402 9,320 9,174
AUt omotive ZrOUPe.eccessossssssessccososcesacssescdOaaan 4,756 4,738 5,907 r5,623 5,512 PR
Furniture and appliance groupeeeccececess [P« (e SN 1,295 1,323 1,402 rl,359 1,356 | eeeees .
Lumber, building, hardware grouPec.escsecssscsssseedOcess 1,044 1,114 1,196 rl,200 1,198

Nondurable g00ds StOr€S.ceeccessssossssscssssssscseedOonns 18,109 17,946 19,164 r19,304 rl9,571 19,099
Apparel grouPe..cessecescoss 1,517 1,473 1,621 r1,634 1,674 ceseene
Drug and proprietary stores....c.eceoesees 914 934 967 r963 948
Eating and drinking placeS..esseeccecsscesscsccasssdOeans 2,012 2,023 2,151 r2, U6 2,145
FOOd EIOUD«sssoessssssosssosossecsoscsssossssansssl0eans 5,841 5,920 6,145 r6,133 6,274 cesacen
Gasoline service stationS.coesseeecscceccccesceceedOenes 1,955 1,910 2,037 r2,040 2,085
General merchandise groUP....ceecesescssescscsssssdOucne by 473 4,295 | k4,506 rh,622 4,720 ceceees

ESTIMATED INVENTORIES :

Unadjusted, total., 40,438 38,045 40,543 42,683 43,815 coesnne

Adjusted, total.s.... 39,104 39,318 41,420 42,220 42,488

RETAIL FIRMS WITH 11 OR MORE STORES:
Estimated sales (unadjusted), totaliceeeeecccasscaeessdOeens 7,820 10,604 75454 r8,068 9,015 teeeeen
Estimated sales (seasonally adjusted), totaleeooecosecodOcess 7,565 7,309 7,923 r7,992 8,168 ceeenns
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE, total, 16 years of age and over,

not seasonally adjustedeceeececcoscscscecesseasassthous.. 81,582 81,527 82,137 82,477 82,702 82,618

Civilian 1abor fOrCEeceeccececcescosscsascssesscssccsscoslOesns 78,113 78,057 78,546 78 87L 79,185 79,118

Biiployed, t0taLe oo eossocoosorasnssssnnnnsasnnnnncselOnens 75,218 75,338 75,939 76,364 76,609 76,700
Nonagricultural employment...eccececscoscassasscesdOuces 71,460 71,793 72,103 72,596 73,001 73,421
Agricultural employment..ooeoesceeccscessssscaseesdOuces 3,759 3,545 3,836 3,767 3,607 3,279

Unemployed (all civilian WOrkers).seeseeseessescesosOueso 2,894 2,719 2,606 2,511 2,577 2,419

Civilian labor force, seasonally adjustedeseseseccesesdOesn 77,989 78,473 78,831 78,80L 79,032 79,456

Employed, totalesessssseceoses B S, 75,005 75,577 75,957 75,952 76,389 76,867
Nonagricultural employmente.... Y« [ TP 71,166 71,361 72,355 72,471 72,713 72,993
Agricultural employment......csseseoresseseneonenedOuens 3,839 4,216 3,602 3,481 3,676 3,87l

Unemployed (all civilian workers), v..do.... 2,98l 2,896 2,82h 2,852 2,643 2,589

Long-term, 15 weeks and OVEr.eeeeeesscsens eeedOeuan 485 LIS 369 388 354 323

Rates (unemployed in each group as percent of total
in that group):

A1l civilian WOrKer'Sesoeeesessesessssecsssscosnnssnons 3.8 3.7 3.6 3.6 3.3 3.3
Men, 20 years and OVersu..eceeesessesescesscsasscases 2.4 2.2 2.2 2.3 2.0 1.8
Women, 20 years and OVer...eeeesssceescesasssscasans 4.0 4.1 3.9 3.8 3.4 3.5
Both sexes, 16-19 JearS.eeesceececssssscacsssacnsnnns 13.9 12.8 126 12.7 12.2 12.6

Married MeNe.oseoosss 1.7 1.7 1.6 1.7 1.6 1.4

Nonwhite workers....... 7.3 6.9 6.7 7.4 6.5 6.0

White WOrKerSeeeseessesoossasscssonans 3.4 3.3 3.2 3.2 3.0 2.9

Occupation: White=collar workers...c.eeeeceesccccccas 2.2 2.1 2.1 2.0 2.0 1.8

Blue-collar WOrkersS..eseessesseaccosesans Lok 4.3 4.1 4.1 3.8 3.6

Industry: Private nonfarm wage and salary workers..... 3.9 3.8 3.6 3.7 3.4 3.2
CONSEIUCEION. ¢4 ssaseeennanerssssecsasnnsesanneacnnns 7.2 6.1 5.5 6.1 6.6 5.1
Manufacturing.eeceescescesesscosessesssssnscessconns 3.5 3.5 3.4 3.4 3.1 2.8

Durable g000S.ecsessescascscsscasesssnncaccancsons 3.2 3.5 3.3 3.2 3.0 2.6
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

Total, seasonally adjusted.e.ceceeoeoeccecensccensssthous.. 66,778 67,060 68,382 r68,701 r68,920 69,186
Mlmng...do. 603 603 639 r591 ré35 638
Contract cCoOnstruCtion....cevececeeeeeeencenes cesesodOenns 3,214 3,275 3,252 r3,285 r3,273 3,353
MANULACHUIING, v v v uveonoennernnennesnnenneennn eveniidonns 19,518 19,593 19,755 r19,807 r19,85L 19,918

Durable goods industries.......eeecevsesssssseceesdOeoas 11,463 11,498 1,577 rll, 603 rll, 647 11,685
Nondurable goods industries........... teeesesedOenns 8,055 8,095 8,178 r8,204 r8,207 8,233
Transportation, communication, electr:Lc, gas, ete,..do.... 4,297 4,302 L, 365 rh,374 rh,394 4,369
Wholesale and retail trade........ceoeeveeeacecesasado.. 13,791 13,793 14,222 rll,298 rl4,331 14,310
Wholesale trade .,.....uvvvueenn. e 0, 3,584 3,581 3,695 r3,708 r3,722 3,718
Retail trade...covoceceocooeennnvoncnnns [P« T JUPIN 10,207 10,212 10,527 rl0,590 r10,609 10,592
Finance, insurance, and real estate.. ......... ceeesedOea.. 3,273 3,289 3, 387 r3,411 r3,425 3,441
SErvices,,..veeernenes creens DS s - TP 10,270 10,316 10, 545 r10,610 410,695 10,758
GOVEITMENY, .\ . v uesseeuneennesneeoessoseaseescesoesadOnees 11,812 11,889 12,217 rl2,325 r12,313 12,399
Federal,,.v.ovsecececencoannnnanans PR [ PPN 2,692 2,709 2,716 2,705 r2,696 2,697
State and local, Ceeeesaqesteecsanaensans ceeseadOesn. 9,120 9,180 9,501 r9,620 r9,617 9,702
PRODUCTION WORKERS (MFG PAYROLIS) TOTAL seas. 8d3.""ed0sann 14,338 1,400 14,476 14,524 11,564 14,634
Durable goods industriesc.sesscsecececcoscssscossscsseedOosns 8,362 8,389 8,410 r8,432 r8,470 8,502
Nondurable goods industries.seeesssccsceessss teeeeeeesdOa... 5,976 6,011 6,066 r6,092 16,094 6,132
HOURS (GROSS), AVG. WEEKLY PER PROD. WORKER (MFG. PAYROLIS):
Manufacturing, seasonally adjusted.ciccocecsseessccce hours.. L4O.7 LO.7 41.1 41.0 40.8 40.7
Overtime hoUrS.ececevesssscoanne vesesesesedOenns 3 3.4 3.7 3.7 3.7 3.7

Durable goods industrieS..ceeecesessecessscncecoasns .doe... 41.2 41.3 41.7 41.6 41.6 L1.h

Overtime hoUrS...ceeeeessseeeecosesssasscnssoncs do.... 34 3.6 3.9 4.0 4.0 3.9

Nondurable goods industries...ceecosseescssccsscscesaldOeves 39.9 39.9 40.1 39.9 r39.7 39.9

Overtime hourS...ccesooscoeeseseococsvoscososses@Ocnas 3.2 3.2 3.5 3.3 r3. 3.3

MAN-HOUR INDEXES, AGGREGATE WEEKLY, seas. adjusted:

Manu.ﬁ'actur:mg.......u....o......o.ua.o.........l957—59=100.. 116.1 17.0 118.5 rll8.7 rll8.5 119.1
Durable goods industri€s...ceeoceca.. sesesscecssecdOseos 121.1 122.4 123.7 rl23.8 rl23.9 124.3
Nondurable goods industrieS.ceeesseeseeececoesss veoedOoens 109.6 110.1 111.7 r111.9 rl11.3 112.3

HOURLY EARNINGS, AVERAGE PER PROD. WORKER (MFG. PAYROLLS):
Manufacturing, not seasonally adjusted.............dollars.. 2.88 2.91 3.05 3.06 3.08 3.10
Excluding overtimeccesesceseescsssscacocscacooscesdOaosns 2.76 2.79 2.90 2.92 2.94 2.96

Durable goods industrieS.eeeseceeeeveceseeessecosseedOecas 3.05 3.09 3.23 3.25 3.27 3.29

Excluding overtime.....iieeoooeeesceececacaceeasdOeees 2.93 2.96 3.08 3.09 3.12 3.13

Nondurable goods industries...eeeeeeeseeeeeesooaoeeedOoeens 2.62 2.64 2.78 2-'679 2. 20 2-83

i i . . 2.
DigitizedforFRASE&mlM OVErtiMe.seeccessooessecasncasascanealOonco 2.52 2.5 2.66 2.67 2.69 7!

hitp://fraser. sflp Wevigedy/ p/ Preliminary. 1/ Data for December 1968 are advance estimates.
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4 MONTHLY BUSINESS STATISTICS—Continued

1967 1968
ITEM
Nov, Dec. Sept. Oct. Nov, Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS--Con.
LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS :

Unadjusted for seasonal variation:

Accession rate, total........se..m0, rate per 100 employees.. 3.7 2.8 5.7 r5.0 P3.9

Separation rate, t0t@lecscooocscocaoacccosocssssososssolOoaas iy.0 3.9 6.3 4.9 p4.0 cesenes
Seasonally adjusted:

Accession rate, total.cosccococccccssosossscsssccscscosealOeose Lo5 Lok L.7 r,.8 ph.8 cocesos
NEW RiTES . ecceccocccccacasosccocacsoascoscsnosssnaceolOoace 3.3 3.4 3.5 r3.7 p3.6 ceeeees

Separation rate, tota8l.cccecocceccocsocososscsscscccscedOocses Loy L. L.7 4.6 vh.L

T Y« [ P 2.3 2.3 2.4 2.6 p2.6 csessee

Layoff.occeeococooosscscaocssasacaccssans ececsescsccslOasas 1.2 1.2 1.2 1.1 pl.O

FINANCE
AGRICULTURAL LOANS AND DISCOUNTS OUTSTANDING OF AGENCIES
SUPERVISED BY THE FARM CREDIT ADM.:
Total, end of MONth..coeoococacocssccacososssosocsscsssslile $os 10,675 10,848 11,722 11,734 11,677

Farm mortgage loans: Federal land bankS...eeeccocscoess0osas 5,546 5,609 6,064 6,09L 6,107

Loans 0 COOPEratives..cocoescocsoscscons sooscossocdOaase 1,475 1,506 1,479 1,551 1,583

Other loans and discountS..sccceccccoss co0scoccoscccacel0ccas 3,654 3,733 4,179 4,090 3,987

MONEY SUPPLY AND RETATED DATA (avg. of daily figures):
Unadjusted for seas. variation:

Total MONEY SUPPLYeccceccococcoooococcscsscsssscocsossDidle oo 182.4 187.1 188.6 190.6 r193.4 199.2
Currency outside bankS...ecocesccosos eecoseccecccscsedOuecs LO.4 41.2 42.7 42.9 r43.7 L4.3
Demand depositSeececcocesescocosscacossscosascasosassalOscas 1.9 145.9 145.8 147.7 rly9.7 154.8

Time deposits adjusted..ccococess sesecccsescssssceselOscas 181.3 182.0 196.2 199.1 200.7 202.5

U.S. Goverrment demand depositS.cccecsccocscasoscacsccsedOocss 5.3 5.0 5.9 6.1 rh.2 L7

Adjusted for seaa.variation: :

Total money SUPPlYscccscscscocesccoceccocscsscossasssoalOeoas 181.0 181.3 189.5 190.2 192.0 193.0
Currency outside banksS.ccecescccccossccsocccossscososelOesss 40.1 LO.4 42,7 42.8 43.2 L3 .4
Demand depositSeecoeoceocccocosssscsscosossccscas cecoeeelOcass 141.0 140.9 146.7 1474 r148.7 149.6

Time deposits adjusted.....ccoceecoeoeesccccccssscsocsssdOssscs 182.0 183.5 196.6 199.5 201.9 204.3

SECURITY MARKETS:
STOCKS :

Prices:

Dow-Jones averages (65 StOCKS).cecaaeoocacacen sosccssacacns 303.88 309.78 329.15 340.25 344.39 347.57
Industrial (30 StOCKS).eeeeeoecoecoasccasccacacoaanasnons 865.43 887.20 922.80 955.47 964.12 968.39
Railroad (20 SHOCKS).eeeeeeeecceocesscacaconsoccscacsssns 230.74 233.20 258.53 270.41 270,51 279.25
Public utility (15 StOCKS)eeecoosocsccossccoccssacsancoas 123.05 125.19 130.80 130.40 137.57 138.26

r/ Revised. p/ Preliminary.
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