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2 WEEKLY BUSINESS STATISTICS'

1967 1968
ITEM
Sept. 23 Sept. 30 Sept. 7 Sept. 14 Sept. 21 Sept. 28

WHOLESALE PRICES, 22 COMMODITIES 2/..,......... 1957-59=100.. 96.3 95.9 93.9 o2 9.7 95.1
ALL RETATL STORES, SALES ocecoovoesacoosocacosoansoesile $oo 5,955 6,253 6,228 6,411 6,413

Nondurable goods SLOTreS :seceescecsoossoccosenscacsoodOesuo 4,012 4,122 L, 430 L, 466 4,369
INITIAL UNEMPLOYMENT CLAIMS, State programs ..........thous.. 156 154 136 12 143
INSURED UNEMPLOYMENT, all programs ccesesocococcccsceoce@Osono 939 922 904 871 cosovan

State programs (50 States, D.C., and Puerto Rico)....do.... 878 860 836 805
FATLURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 204 192 150 180 180 179
FINANCE:

Currency in circulation 3/cccoscecccoscecosacsosoaolile $ue 45,223 45,044 48,421, 48,685 48,567 48,325

Federal Reserve bank credit outstanding, total 3/....d0.c.. 47,971 48,193 55,180 54,930 54,259 54,540

Member bank reserve balances 3/ c.ceecececooscoesooselOooos 24,316 24,212 25,871 26,196 25,946 25,810
Excess reserves, estimated 3/ cc.coeccoooessccooocoOoons 408 211 272 538 347 152

Assets and liabilities of large commercial banks: 4/

Demand deposits, adjusted ceovcoocecoscescaccoasoile $ue 73,713 74,395 77,318 77,37 75,591
Savings depositS coeeessocvcsscscooscovacacocecoooolOoanns 48,109 48,349 48,283 48,298 48,334
Loans and investmsnts (adjusted), total ...c..ceec.dOuvos 197,842 197,726 214,102 216,834 219,754
U.S. Government obligations ceevoesecccocssccoescelOocaso 27,423 27,043 28,029 28,908 29,859
Commercial and industrial loans (gross) cc..ev...d0ece.. 63,149 63,397 68,182 68,485 69,508
Real estate 10ans (roSS) cececeescocesscovsoesosdOooun 28,286 28,337 30,760 30,84 30,981

Bond yields, domestic corporate (Moody's) 3/......percent.. 5.99 6.01 6.33 6.34 6.35 6.36

Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10,. 96.13 96.79 100,02 ¥100.73 #101.50 #102.59
Industrials, 425 STOCKS coooesoscecoessscoccocssescdOooos 104,25 105.14 109.02 #109.80 *#110.73 #112,04

PRODUCTION:

Bituminous €08l 3/.cevcecececasecoaascaco.thous. sh. tons.. 1,852 1,815 1,940 1,926 1,939 ceveson

Electric power, by Utilities euoeeescesosossoemil. ki.=hr.. 23,518 22,755 24,261 24,918 24,751

Motor vehicles (cars, trucks, DUSES) «eecesoveeoeo NUNDET .. 172,862 174,789 144,038 195,224 221,727 234,588

Petroleum (crude) and condensate 3/ ...c.......thous. bbl.. 9,281 9,225 9,099 9,036 9,024 cesecon

Steel, TAW voveesesveccacooeascecasvcssesothous. sh. tons.. 2,440 2,457 1,862 1,881 1,886 1,860
Index of production sueeceeececcscoossesceseal957=-59=100.. 131.0 131.9 99.9 101.0 101.2 99.8

RATL FREIGHT, REVENUE TON-MILES, . ..o0vcocecocaccsccsssessbilas 1.3 15.0 12.7 15.0 15.1
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. L/ Wednesday data. * Tuesday average.
MONTHLY BUSINESS STATISTICS
1967 1968
ITEM
Auvg. Sept. June July Aug. Sept.
GENERAL BUSINESS INDICATORS

INDUSTRIAL AND COMMERCIAL FATLURES (Dun & Bradstreet, Inc.):

Failures, t0t8l ccescecscsessecscooecosscsvossesos NUMDETr.. 1,017 913 751 810 734
Commercial SErviCe cecescvesvsvoesesscvsasecessosceslOeons 98 93 92 88 a7
Construction sceveeovossssosssscesssssosccccocancesd0uans 159 152 140 134 129 cessvoo
Manufacturing and mining ..v.ecescvecoecsscoocececsslOesse 172 145 128 119 105 sossuee
Retail trade c.vcveevooscesvesanscsvosscoecessaseselOeese 490 431 317 380 344 tesvacy
Wholesale trade sooevececsvuvasvevosvsoooevscescoeedOooos 98 92 Th 89 69

Liabilities (current), total ...coscusvesovessoaothous. $.., 108,901 93,943 Th,657 90,269 65,766
Commercial SErViCE veeseseesvessccvooovunenccovoceadOoano 12,310 3344 6,885 9,942 6,525
CONStIUCHION «ssovesssvososcvscacccoscoscococeonveedOuson 12,758 11,536 25,378 31,275 14,595
Manufacturing and mining eeeecescesesscoscccoosseoe@0aoon 33,294 29,177 15,368 20,589 22,113
Retail trade teecveveccecuvuesesscesusosvvecooveveeedOeusn 37,861 37,769 14,415 19,740 14,098
Wholesale tTade sesosvvcoseesssesenvesceccooosssosodOvans 12,678 9,117 12,611 8,723 8,435

Failure annual rate (seas. adj.)..No. per 10,000 concerns.. 49.3 49.1 36.9 41.0 36.5

COMMODITY PRICES
PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS...1910-14=100.. 255 253 259 260 261 267

CrOPS seeeseavevussvocassoavoososcecoosvovoossosvusselOuuas 221 2”18 229 221 226 230
Commercial vegetables uoeeocescvooecescsvocsevovssolOosss 257 248 292 288 270 272
COtton veceesnsscvvevooovaacoosoovovecovassonceoesolOunsa 186 180 176 170 219 222
Feed grains and hay vuvevecccvecescsvooesoesvensveolOouns 167 166 163 157 7 151
Food grains .uoseeesesvsssvsvoosvevovvoeenvoencoonodOuono 169 167 156 150 149 150
Fruit vieeeseeeevoeveseesesvecooovovasscececoconnnoolOascs 255 266 302 266 308 347
TODACCO sevuuvereososessonsessvovosvcvacesosvecoeeslOooos 555 543 563 563 576 577

Livestock and products ...eeeeeecesvoovevoooocevensscdOnves 283 283 285 294, 291 299
Dairy products ...eeeveeeeseeecevoeccvoosvvoosacesoldOeces 301 31 300 307 315 329
Meat animals u.eeveevvessssseaceeeasvooovecososseoedOeacs 353 343 354 364 353 352
Poultry and €gES ...eeveseeencesccvvesevosscvossoeedOeses 128 132 134 12 14l 165

PRICES PAID BY FARMERS:

ALl commodities and SEIVICES....vevscveovesvecvevecee@Ouses 302 r302 311 311 310 312
Family 1iving items ..uveeevenssevsncnivveeevonensodOuecs 323 323 335 336 337 339
Production items ....vveceeeeeceeecsnesveovocovcosedOuens 287 r287 293 293 291 292

A1l commod., services, int., taxes, and wage rates ..do.... 342 343 354 355 354, 356

PARITY RATTIO ..uveeeeoonccsncvannvvncs coLesasseseaunauan doe.en 75 Th 73 73 Th 75
Digitized fogf R&IGE!.
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MONTHLY BUSINESS STATISTICS — Continued 3

1967 1968
ITEM
July Aug. May June July Aug.
COMMODITY PRICES--Con.
CONSUMER PRICE INDEX:

Unadjusted indexes:

A1l items .eeevenens sesoasescnns ceerecenasesal957-59=100. . 116.5 116.9 120.3 120.9 121.5 121.9

Special group indexes:

All items less Shelt€re.oveceesecsessossossssseeedOeens 116.1 116.5 120.0 120.4 120.8 121.2
A1l items less fOOd eeeeeeccsccceccscsacccsasssesdOescs 114.8 117.1 121.0 121.6 122.1 122.6
e..do.ee.. 1.5 11.9 114.7 115.1 115.5 115.9

«..do.... 114.3 114.8 117.8 118.2 118.7 119.2

DUrables eeceesesssscesscscssssassscasscsssacedOoeas 104 .4 104.7 106.9 107.4 107.6 107.7
NEW CAPS coesececcsccsccsssasescsoscanan eeesdOeons 97.0 96.9 100.3 100.1 99.8 99.1
USEA CAT'S eeessecessccsssesssssscaasssasseeelOeaas 124. 125.2 126.7
Commodities 1less fOOd sevesesescanss cerecsnseaesdOae.s 109.1 109.4 112.5 113.0 113.2 113.5
ServiCes .esessecceccessascessssssssssscassssesedOecas 127.7 128.2 133.0 133.9 134.9 135.5
Services 1esS Tent ..ceeecoesaccces [P« [« TR 131.2 131.7 137.1 138.1 139.3 140.0

FOOQ siveveceeesenneaconssscsasscsasssscsascasssasdOaces 116.0 116.6 118.8 119.1 120.0 120.5
Meats, poultry, and fish ....ceeececesecccacceeedOenss 112.3 113.1 113.0 113.2 114.0 115.3
Dairy products ...ceeececceccecesscssosssccceceeedOuaas 116.4 116.6 120.2 120.9 121.0 121.5
Fruits and vegetables ....eeeeseecccascacnns eseedOaeee 124.4 122.7 130.7 130.0 132.2 128.2

HouSING eeeveceececcosoccsencscscasscsnssenanas P« (e P 114.3 114.7 117.8 118.7 119.5 120.1
Shelter ..eeeoceesescvvesscccesssssssascsssccsasedOesas 117.9 118.4 121.6 122.9 124.2 125.0

Rent ....... teecsesvsecscstsoscscscsnsesns eeoedOecse 112.4 112.6 114.6 114.9 115.1 115.4
Homeownership ceccosscesoscsvssoas seeeacans Y« [ PR 120.2 120.8 124.3 126. 127.8 128.8
Fuel and utilities .ceeeeeeccccssecncnncas eeeessdOea.s 108.9 109.1 110.3 110.3 110.6 110.7
Fuel 0il and co8leeeeeseceseesosccsscsccsssaeedOeans 111.4 111.7 115.3 115.4 115.7 115.7
Gas and electricity ...... coeevescesessessssssldOasss 108.3 108.5 109.5 109.4 109.5 109.7
Household funishings and operation .....ceeeeeeedOeees 108.2 108.3 112.5 112.9 113.1 113.3

Apparel and UPKEED ceceecsescossssacscassssscssseadOecee 113.7 113.8 119.5 119.9 119.7 120.3

Transportation soeeeeeeonoessecscesscsscccocccnssedOeens 116.2 116.4 119.1 119.7 119.8 120.0
Private coveeecereiencecceseccsscecnssscssscacaclOecae 14.1 4.4 116.8 117.4 117.6 17.7
Public seeeeeense esecosecscscsscesssasscessccessl0acce 132.7 132.8 137.3 138.4 138.5 138.6

Health and recreation .e.eeesecscecscscccccccccesedOeces 123.6 12,2 129.2 129.7 130.2 130.5
Medical care seeeeeees [« (o JR 136.9 137.5 144.0 4.0 145.1 145.5
Personal Care .eeceeesecs [T« [« TP 115.5 116.1 119. 120. 120. 120.9
Reading and recreation .ceeeecvecesccccsscccsceedOonns 119.8 120.0 125.3 125.6 125.9 126.3

Seasonally adjusted indexes:

FOOd vivvvvencvsessecnssnannnco [ PP « [« TP 115.0 115.8 119.4 119.2 119.0 119.7

Apparel and UpKeep .eceecseecns sesescssscsssscccesedOeaas 114.2 14.3 119.3 119.9 120.3 121.0

Transportation seseeeeessescass e [ IR 116.0 116.3 119.2 119. 119.6 120.0

WHOLESALE FRICE INDEX:

ALL COMMODITIES .uveseescacecscnscnns ' [ JEN 106.5 106.1 108.5 108.7 109.1 *108.7
Farm products s..eeeceesecscscsccsscesscescassoseseadOeees 102.8 99.2 103.6 102.5 103.9 r*¥101.4
Food and feeds, processed .oeeessssececcccscaanas ve.doa... .1 112.1 13.6 114.6 115.9 *114.9
Industrial commodities ..eeeeessvesccccccasccassceeeadOeaas 106.0 106.3 108.6 108.8 rl08.8 *108.9

Chemicals and allied products eceeeeeceecees eeesecedOesas 98.3 98.0 98.7 98.5 98.2 98.1

Fuels and related products, and power ....... esesedOiuns . 103.9 104.7 102.4 103.7 103.3 102.6

Furniture and household durables ......eceeceeeveedOenens 100.9 101.0 104.0 103.9 104.1 104.2

Hides, skins, and leather products .ceceeeececeeeedOee.. 115.2 114.4 118.8 118.7 119.5 119.5

Lumber and wood products .eeeeecss sevevessssscsessalOeces 105.3 106.1 117.0 117.2 119.2 120.5

Machinery and equipment .veeeoceececsscccsscessseeodOenss 111.6 111.8 115.0 115.0 115.2 115.4

Metals and metal produCtsS ecececeececcccevoeecscseedOonss 108.9 109.2 11.7 111.7 111.4 111.3

Nonmetallic mineral producCtS seeeeseessceccsceceeedOesas 104.2 104.5 107.8 108.3 108.4 108.7

Pulp, paper, and allied products ....eecece. 104.1 104.0 105.5 104.7 104.9 104.9

Rubber and products ....eceececesccccacaccas 95.8 97.8 99.8 99.9 100.7 100.6

Textile products and apparel se.eeeeeececcecsscesedOeeas 101.5 101.7 104.8 105.2 105.8 106.0

Miscellaneous ProducCts «eeeeecsveccscecsssccssvesedOusss 109.7 110.0 111.8 111.8 111.5 111.6

PURCHASING POWER OF THE DOLLAR AS MEASURED BY~—-—
WholeSale PriCeS seeeeseeesscennerennsencesssl957=59=51.00.. $0.939 $0.943 $0.922 $0.920 $0.917 #$0.920
CONSUMEr PriCeS eeeeeeeeesssscccossssssasssssssccaseselOuens .858 .855 .831 .827 .823 .820
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS IN 48 STATES (F.W. Dodge Co.):

TOTAL VALUATION +eveeunvunsrnosncsonssacasnnoncesas ils $.e 4,879 5,104 6,170 5,589 5,956 6,318

Index (seasonally adjusted) eeeeeowesseos..1957-59=100.. 149 165 172 160 187 192

Building, total ceeeeeieneceececescnccassssssaeseomil, $-- 3,577 3,759 4,770 4,273 4,700 4,423
FINANCE
Bank debits to demand deposit accounts, except interbank
and U.S. Govt. accounts, annual rates, seas. adj.:

Total (233 SMSA'S) tiviiievennennnernnvnnonnnsnoans.bils $us 6,688.7 7,067.8 7,614.0 7,948.5 8,163.0 8,521.8

New York SMSA ....euiiteeiiiiiiiniiraienesaannensadoe... 2,857.1 3,185.7 3,370.6 3,595.0 3,726.1 4,079.6

Total 232 SMSA's (excegt NYo) tiiiiiiiineenennnns.don... 3,831.6 3,882.1 4,243, 4,353.5 4,436.9 4y4h2.2

gzcgthiz 1e§§812§ B = TN 1,362.5 1,575.0 1,722.0 1,771.0 1,807.9 1,825.2

other e PTs (o P 2 .
LIFE INSURANCE: do 227 2,307.1 2,521.4 2,582.5 2,629.0 2,617.0

Life Insurance Agency Management Association:

Insurance written (new paid-for insurance):

Value, estimated total ...........cevvennevun.mil, $.. 9,732 10,626 12,450 11,416 11,407 12,295
Ordinary R R LR PR R T TR T PP P OY: 1T 7,201 7,838 9,149 8,336 8,342 8,369
Group and mass-marketed ordinary ....oeeeeeeee..doe... 1,956 2,222 2,698 2,530 2’542 3,406
Industrial .eveecseceeccoacacacssscnsansvesseascdOoens 575 566 603 550 ’523 ’520

r/ Revised. * Preliminary Sept. 1968 data: All commodities, 109.1; farm products, 102.7; { i i
vi . : . . processed toods and feeds, 115..4;
Digitized fo %E-E“F?s’ 109.2; purchasing power of the dollar, $0.917. ’ ’ ’ ’ eee 2+43 industrial
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4 MONTHLY BUSINESS STATISTICS—Continued

1967 1968
ITEM
July Aug. May June July Aug.
FINANCE--Con.
Turnover of demand deposits except interbank and U.S. Govt.,
annual rates, seasonally adjusted:
Total (233 SMSATS) cvvnonnnnanncs ratio of dehits to deposits.. 56.8 59.0 61.0 62.4 64.3 65,

New YOrk SMSA ooecoosccaccaroonnonsseanscoscasnnsssodOocos 119.8 128.5 129.5 131.4 140.3 147.

Total 232 SMSA's (except N.Y.) sevecocoosnsnncosossesedOeans 40.7 41.1 43.0 L3.4 43.7 43.

6 other leading SMSA'S ...... D [ PN 55.5 56.6 58.8 59.5 59.9 60

226 Other SMSA'S eueeeereencncesencsceesnosceesssssdOeans 3L.5 34.6 36.1 36.6 37.0 36.

SECURITY MARKETS:
BONDS :
Yields:

Damestic corporate (MOOAY!'S) .oseevecrsasessnsna-DEPCENL., 5.86 5.91 6.60 6.63 6.57 6.37

By rating:
s [« JURN 5.58 5,62 6.27 6.28 6.24 6.02
Y« [ TN 5.72 5.76 6.48 6.50 6.45 6.25
PN« o JRN 5.88 5.94 6,62 6.65 6.60 6.38
Ba@ ccooseonnccancasconvnosssesoscooscosscocorcslOoans 6.26 6.33 7.03 7.07 6.98 6.82
By group:
INAuStTI8lS o osccecsocsssssecosacsososessosacasslOeocs 5.79 5.8L 6.49 6.54 6.50 6.26
Public utilities .c.vevescscococaconascsnassssssd0coss 5.91 5.96 6.60 6.60 6.53 6.30
Railroads ...scecsocosncacsscoacovocosscossoocnalOanss 5.88 5.94 6.87 6.88 6.82 6.72
TOCKS
Dividend rates, prices, yields, common stocks (Moody's):

Dividends per share, annual rate, camposite .....dollars.. 8.21 8.21 8.47 8.47 8.49 8.5
Industrials sc.ecccooocvosoccocoes svsesans cceconosdOasecs 8.96 8.96 9.18 9.18 9.20 9.2
Public utilities o... L.39 L.39 L.L8 L. L8 L.50 L.
Railroads .ececcecces L.65 L.65 L.52 L.55 L.55 ¢ L.
N.Y, b8NKS seeccacssocss 5.29 5.30 5.78 5.78 5.78 5.
Fire insurance companies ....ooccece cecesecn sesessod0acao 7.81 7.81 8.08 8.08 8.08 9.00

Price per share, end of mo., COMPOSite osvevssaoosossdOoscs 252.69 249.02 262.95 268.14 264.13 266.57
Industrials ceececcscsscsocococn eseesesnescassanae do.... 298.94 295.09 318.40 320.51 314.45 317.73
Public utilities .cecoscsveccnscscosacssnsnssoasesdOesas 103.04 99.63 92.08 100.10 99.76 99.25
Railroads sevecsoeooces sooseacnen woscconsoen seeees do.... 105.56 104.99 102.23 105.57 100.77 101.90

Yields, compoSite .seceeccccocoscssccvescesososocososlOacnn 3.25 3.30 3.22 3.16 3.21 3.20
Industrials ceeseccovocoaces covooanss cecasscsvscosl0asas 3.00 3.04 2.88 2.86 2.93 2.90
Public utilities cccvcveccoscccsccoasccsvcassssssalOosas 4,26 L4 4.87 L.48 L.51 L.53
Railroads ecoceevovecovoccocsovooeccesscscscosscscesdOavos L.41 L.43 L2 4.31 L.52 L.L7
N.Y. banks ccecoeceoss comcecocvoosecevsescacsvsceslOeass 3.68 3.69 3.63 3.30 3.17 3.24
Fire insurance companies .coecsoe sesscvecovaascase d0.e.. 3.53 3.54 3.38 2.71 2.85 3

r/ Revised.
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