June 7, 1968

A WEEKLY

SUPPLEMENT

TO THE

SURVEY OF CURRENT BUSINESS*

BUSINESS
STATISTICS

e L L

U.S.DEPARTMENT OF COMMERCE / OFFICE OF BUSINESS ECONOMICS

SELECTED BUSINESS INDICATORS

Index, 1941-43=10 Index, 1941-43=10

120 - 120
PRICES OF 425 INDUSTRIAL STOCKS
110 — -1 — 110
100 \/ - 100
90 — 90
80 - — 80
Monthy Weekly
(avg. of daily close) (Wednesday close)
70 Lo o Lo [ S S R R TR SR T S N N S N SO B [ R T T B B R R ooy a0 470
1965 1966 1967 1968 JFMAMIJJASOND
Data: Stand. & Poor's Corp.
Thousands Thousands
1,400 350
MOTOR VEHICLE PRODUCTION
1200 — (cars, trucks coaches; U.S. plants) - L — 300
1968
1,000 |~ 4 - 250
800 — - 200
600 | 4 F 150
/
400 _ L 1967 — 100
200 — -1 — 50
Monthly Weekly
Ol v v by g1 TN W T N N S T N W T S SR B S R T T S T S S S S O [T N B S S N 0}
1965 1966 1967 1968 JFMAMJJASOND
Data: Automobile Mfrs. Assn.
Index, 1957-59 =100 index, 1957-59 =100
250 250
RAW STEEL PRODUCTION (ingots and all other forms)
200 — -1 - — 200
150 _
100 -1 — 100
Monthly Weekly
50 Ll | 1 1 l 1 1 1 i — N I I 1 | - 1 1 1 1 | 1 l 1l | Ll L1 1Ll 1 I L1 | 1 1 - 1 | 1 | Ll 1 50
1965 1966 1967 1968 JFMAMIJJASOND

_Data; Amer. Iron & Steel Inst.

# Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $6.00 annually, this Supplement
Digitized for FRASER provides selected weekly and monthly data subsequent to those published in the latest monthly SURVEY
http://fraser.stlouisfed.org/ )
Federal Reserve Bank of St. Louis



2 WEEKLY BUSINESS STATISTICS'

1967 1968
ITEM
May 27 June 3 May 11 May 18 May 25 June 1
WHOLESALE PRICES, 22 COMMODITIES 2/..scssoo0se.1957-59=100. . 99,6 99.8 oy 94.9 94.9 9%4.9
ALL RETATL STORES, SALES +voocoosossoscescancaseaosaemile $o. 6,049 5,976 6,625 6,490 6,410
Nondurable g00dS StOTeS seeeeseeeescesesssoosssaseseelOeeos 4,013 4,012 L, 504 4,365 4,261
INITTAL UNEMPLOYMENT CLAIMS, State programs ..........thous.. 171 176 164 156 ms cesasae
INSURED UNEMPLOYMENT, all PrOgrams ccscccceeceesesssscecdOocos 1,115 1,139 1,071 1,030 PRI ceecene
State programs (50 States, D.C., and Puerto Rico)....d0.... 1,062 1,084 1,006 966 soscoen
FATLURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 273 227 178 215 7L 154
FINANCE:
Currency in circulation 3/..ceccecceesccocesscessoaile $u 44,073 44,198 46,668 46,920 146,908 46,937
Federal Reserve bank credit outstanding, total ;5/. 000d0uooo 47,241 47,081 53,030 52,819 53,162 52,915
Member bank reserve balances 3/.oeoccecoesccceceesosesdOooso 23,081 23,059 25,717 25,373 25,377 25,268
Excess reserves, estimated 3/..oceececcccoscasscosedOuons 327 381 412 398 314 319
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted seeeoccoccccecssccooesolile $us 70,756 72,886 Thy 1426 75,616 Th L7
Savings deposits seceessscssoooooocoscosssssossoeocdOoans 47,347 47,285 48,420 48,421 48,461, cocooee
Loans and investments (adjusted), tot8l ...eeeeeeodOusss 188,702 189,376 204,852 205,988 204,886 ceceaoe
U.S. Government obligationS.eecececooooeccossseodOoses 2,88 25,398 26,293 27,294 26,756
Commercial and industrial loans (gross).ececcoessdOosss 62,093 61,836 67,431 67,610 67,428 voseeen
Real estate 1oans (groSS) seeesecececooocccecncooOonns 27,332 27,295 29,586 29,721 29,770
Bond yields, domestic corporate (Moody's) 3/......percent.. 5,63 5,66 6.59 6.59 6.61 6.64
Stock prices, 500 stocks (Stand. & Poor's) L/..1941~43=10,. 90,18 89.08 98.91 98.07 97.18 97.92
Industrials, 425 SEOCKS oeseessecscceccooosoosooceolOooss 96.90 95.73 108.25 107.27 106.19 107.10
PRODUCTION:
Bituminous coal 3/.eecececcacecncocnssssoothous. sh. tons.. 1,940 1,863 1,901 1,853 1,804
Electric power, by utilities ceccccceseescooo mils KWo=hr.. 22,073 21,461 23,408 23,961 23,827 sesoees
Motor vehicles (cars, trucks, DUSES)eeeessccossss. .number. . 209,496 162,322 251,118 259,110 254,310 199,839
Petroleum (crude) and condensate 3/cc.eeee.....thous. bbl.. 8,545 8,548 9,246 9,216 9,230 voecoee
Steel, TaW veveceeecosoocsssanssnsascecsssthous, sh. tons.. 2,385 2,310 2,896 2,84l 2,860 2,857
Index of production eceeecsesssssecsescoesss1957=59=100,. 128.0 124.0 155.5 152.7 153.5 153.4
RATL FREIGHT, REVENUE TON MILES ceeecccecoocooeasosscosebilos 1.5 13.0 15.4 15.4 15.7 2200090

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. L/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1967 1968
ITEM
Mar, Apr. Jan, Feb, Mar, Apr,
GENERAL BUSINESS INDICATORS
MANUFACTURERS ! SHIPMENTS :
NOT SEASONALLY ADJUSTED, TOTAL «coccocceoceesccooosesslile $.. 45,839 L5,044 L4, 650 48,054 r49,510 49,268
Durable goods industries, total 1/.cceeescooococoeseOosss 23,946 23,342 23,335 25,061 r26,195 25,821

Stone, clay, and glass products .ceeeesccecoscescsd0nsss 928 959 903 938 r976 1,113

Primary metals suveesoccosooseccocooooesscocccoeeselOoons 3,732 3,681 3,610 3,907 rh4,118 4,303

Fabricated metal produCts ccoccococcecssssssscooeeeolOeoss 2,187 2,116 2,123 2,258 r2,338 2,319

Machinery, except electrical coccoceceoscesscocooselOonos 3,752 3,733 3,493 3,953 rh,157 4,080

Electrical machinery cooocecocooescococosscoscoocee@Oooas 3,500 3,177 3,257 3,554 r3,660 3,379

Transportation equipment «cecooccesccccececeococesolOooas 6,505 6,401 6,623 6,771 r7,080 6,773

Instruments and related products ....cccecccocecssd0eocs 851 829 924 982 rl,043 1,000

Nondurable goods industries, total 1/c.eeeecceeeccccdOuoas 21,893 21,702 21,315 22,993 r23,315 23,447

Food and kindred products oeeeeeessescecsconccosccdOoens 7,571 7,466 7,656 8,072 r8,150 8,095

TobacCo ProduCts «eesesssssssscosssoasccoecoscoooedOooss 408 425 385 L1L 435 408

Textile mill ProductS wu.eececosesscsecosossccooesdOuons 1,573 1,550 1,592 1,790 rl,762 1,747

Paper and allied products seeesececeeccccccoosssecdOuans 1,928 1,839 1,913 2,041 r2,109 2,110

Chemicals and allied products ..eee.vevecoccssesscdossss 3,442 3,629 3,254 3,483 r3,623 3,858

Petroleun and coal Products eucecesececcsossscossedOue.s 1,739 1,759 1,736 1,818 rl,826 1,793

Rubber and plastics products ..ceececescosssssceeelOeoas 1,138 1,133 1,068 1,169 rl,196 1,282

SEASONALLY ADJUSTED, TOTAL . .eucuenoonnccncnnsoessessdOnons 4,650 143,753 47,785 47,243 48,186 L7,944
By industry group:

Durable goods industries, total 1/ v.eeeeevesescoodOuoss 23,137 22,269 25,227 2,646 r25,260 24,716
Stone, clay, and glass productSce.ceesssseeseecedOeess 1,020 927 1,140 1,102 rl,077 1,077
Primary metals c.iocviiierconsconscssecnsscennasdOoans 3,517 3,439 3,732 3,771 r3,876 4,016
Fabricated metal Products ...ceeeessscessesccseedOuass 2,272 2,080 2,385 2,359 r2,433 2,277
Machinery, except €lectrical ..ueesecesceoessoes@Ouans 3,489 3,453 3,852 3,800 r3,887 3,799
Electrical machinery .....seveeecesceeeeensoessedOuees 3,435 3,222 3,586 3,471 r3,586 3,431
Transportation equipment ........eceeeeseeeeseeedOuesn 6,061 5,912 6,748 6,387 rb,539 6,308
Instruments and related products eeeeeeseecesseedOoees 8L5 836 1,043 979 rl,036 1,009

r/ Revised. 1/ Includes data for "other industries" not shown,
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MONTHLY BUSINESS STATISTICS — Continued

1967 1968
ITEM
Mar. Apr. Jan. Feb., Mar. Apr.
GENERAL BUSINESS INDICATORS--Con.
MANUFACTURERS' SHIPMENTS (SEAS. ADJ.)--Con.

By industry group--Con.

Nondurable goods industries, total 1/...ceoeeeee..mil, $.. 21,513 21,484 22,558 22,597 22,926 23,228
Food and kindred products seseeescecoscscossscoscedOoss 7,562 7,549 7,989 7,940 r8,137 8,184
TobacCo ProduCts cceecececsssecessoosscescsssnnesolOenss 4,28 438 425 437 456 420
Textile mill produCtS eeeesecessscesssscsscacsscsealdOcess 1,523 1,549 1,747 1,792 1,707 1,751
Paper and allied productsS seceeseeeccsceccsssessso@Oeans 1,878 1,808 2,013 2,002 r2,054 2,074
Chemicals and allied producCtsS «.ceesssececaceenceedOunas 3,365 3,375 3,410 3,464 r3,54l 3,601
Petroleum and coal products eecevescescecsseeceseeedOunes 1,789 1,792 1,727 1,798 rl,880 1,827
Rubber and plastics productsS s.ceceeeeseeccececoacesd0as.. 1,106 1,087 1,142 1,158 rl,162 1,230

INVENTORIES, END OF MONTH:

Book value (unadjusted), total soeeececssscecccascceeedOuao. 79,866 80,518 82,543 83,364 r83,686 84,421
Durable goods industries, tOtAL eueeeeeessesssooescdOuess 51,580 52,107 53,527 54,347 r5h,662 55,262
Nondurable goods industries, total ...eceecesscsssccdOosss 28,286 28,411 29,016 29,017 729,024 29,159

Book value (seasonally adjusted), total eeeeeecesases.dOe.e. 79,430 80,059 82,571 82,919 r83,219 83,956
By industry group:

Durable goods industries, total 1/cceeeeesosconceedOneas 51,216 51,593 53,742 54,136 54,274 54,737
Stone, clay, and glass productsS .eceeeecescesesee@Ooass 1,79 1,819 1,795 1,790 1,773 1,770
Pr:unarymetals s < TN 7213 7,338 7,547 7,543 r7,565 7,583

Fabricated metal productsS .eeesssscsscsasesscesedOoans 5,273 5,269 5,313 5,395 r5,389 5,408
Mach:_nery, except electrical .iveeeecoconssescssdOusss 10,152 10,173 10,338 10,322 r10,309 10,365
Electrical machinery oceeseseecesveococcaceaseesdOeees 7,825 7,783 7,881 7,897 7,925 7,946
Transportation €QUADMENt «eseveeeeseeecessessneodOeens 12,00 12,164 13,494 13,702 rl13,813 1,107
Instruments and related products «ceeevececeeesedOee.. 2,251 - 2,290 2,375 2,408 r2,419 2,411

Nondurable goods industries, total 1/.....eeee.e.odoe... 28,21 28,466 28,829 28,783 28,945 29,219
Foods and kindred products «eeecceesosccessssecedOose 6,669 6,756 6,755 6,743 6,799 6,880
TObACCO ProdUCES +eoeeeevesosssncssscncassansecadOeens 2,389 2,383 2,408 2,383 r2,401 2,390
Textile mill products seeeeesecoscccecssoscoscsalOenns 3,078 3,101 3,239 3,281 3,333 3,378
Paper and allied produCtsS seeeseecsssscecesessssdOeene 2,286 2,300 2,269 2,297 r2,286 2,304
Chemicals and allied produCtS seeoeseeccsccscssedOecas 5,203 5,290 5,477 5,469 r5,492 5,545
Petroleum and coal Products «eeeeeeceseoecececssd0naas 1,915 1,950 2,031 2,007 r2,023 2,002
Rubber and plastics products ...csecececeececeeedOeees 1,446 1,453 1,418 1,418 rl, 434 1,456

NEW ORDERS, NET (NOT SEASONALLY ADJUSTED), TOTAL .......d0.... 45,029 Ly, 887 45,430 48,621 r50,973 49,770
Durable goods induUStries, tOtaL ueeeeesseeessseessnsssdOusns 23,204 23,157 24,107 25,587 r27,683 26,277
Nondurable goods industries, total ..eecccecseccessesedOoess 21,825 21,730 21,323 23,034 r23,290 23,493

NEW ORDERS, NET (SEASONALLY ADJUSTED), TOTAL oueveeeeeoedOus.. 43,503 43,676 47,280 47,432 r49,163 48,528

By industry group: .

Durable goods industries, t0tal 1/..eeceecccceseeesadOa... 22,065 22,226 24,771 21,829 126,278 25,320
Prilary MEtALS weeeeeessevuessseessocsasessasansesdOeens 3,013 3,236 1,013 4,315 3,778 3,803
Fabricated metal products ..eeeeececescscecceceeeedOussn 2,247 2,136 2,313 2,258 r2,390 2,323
Machinery, except electrical . P« [« JENON 3,351 3,429 3,807 3,524 r3,6L8 3,766
Electrical machinery eeeeeecsssssseceoceceseseaeeedOeess 3,273 3,196 3,335 3,541 3,447 3,335
Transportation equipment ....ceeeeeeecccceeecaceeedOunsn 5,911 6,140 6,562 6,402 r8,108 7,172

Nondurable goods industries, total seieceeeececeseeedOee.e 21,438 21,450 22,509 22,603 r22,885 23,208
Industries with unfilled 0rders..ceeeeeeeeeeeseoeeedOeass 5,640 5,680 6,217 6,295 r6,210 6,401
Industries without unfilled orders ee.ceeeeeecsesedOeess 15,798 15,770 16,292 16,308 rl6,675 16,807

UNFILLED ORDERS, END OF MONTH (UNADJ.), TOTAL +..eveweo.dOe... 77,791 77,633 82,405 82,973 r8L, 437 8h,9t+0
Durable goods industries, t0tal ceeeveeeecocsnssscesssdOuces Th,795 74,609 79,265 79,792 r8l,281 81,737
Nondurable goods industries with unfilled orders .....do.... 2,996 3,024 3,140 3,181 r3,156 3 ,203

UNFILLED ORDERS, END OF MONTH (SEAS. ADJ.), TOTAL .eee..d0uv.. 77,093 77,014 82,368 82,552 r83,529 84,113

By industry group:

Durable goods industries, £0taLl 1/.eeeeeenseeeeennsedOus.. 74,060 74,016 79,141 79,321 r80,339 80,942
Primary metals secesesecececccccecsoccasssssscosselOeess 5,771 5,569 6,808 7,352 r7,25. 7,041
Fabricated metal products ..eeeeessseessecccaceeesdOnns, 6,119 6,176 7,012 6,910 rb,867 6,913
Machinery, except electrical .ueeoceceesescessseeedOusas 12,359 ,335 12,581 12,305 rl2,066 12,033
Electrical machinery .vcueeeecesecececeecasssseeeelOeeas 12,232 12,206 12,326 12,396 rl2,257 12,160
Transportation eqUIPMENt +eevoeeeeeeesssssssssceeedOonss 32,009 32,237 34,698 34,712 136,281 37,145

Nondurable goods industrieswith unfilled orders ....dO.... 3,033 2,998 3,227 3,231 r3,190 3,171

INDUSTRIAL AND COMMERCIAL FATLURES (Dun & Bradstreet, Inc.):

Failures, total seeceeeseeeseessocecasacccencencees NUbEr . 1,216 1,160 844, 832 1,021 1,003

i i D Yo Lo N 128 125 90 85 119 133

Construction seueeeeeecessseseescsosescosnnsnsescoeelOeann 227 238 159 129 188 152

Manufacturing and mining sceeeoesecceccccooecascoesodOuess 190 149 149 142 13 153

Retail trade s.voieveneeceececeensconassansacenseeeslOuaas 557 519 354 388 L72 454

Wholesale trade cveeseecececesoccescsseasasscossocessdOeees 114 129 92 88 99 111

Liabilities (current), total ..eeeveveseessoscess thous. $o. 119,322 103,817 104,491 79,602 88,593 80,107
Commercial ServiCec.eeeesescescssssssccsssscanasseesdOuess 10,086 9,767 7,398 6,913 10,738 7971
CONSEIUCEION 4aureevnnernnnesssnnnsesocconnneeesnnsdOusns 38,928 29,058 23,366 19,786 16,924 10,483
Manufacturing and mining s.eeeceeeeseeeceeoesss 29,321 27,489 31,131 24,377 24,110 22,662
Retail tr8de vevevseeesnsns 32,652 25,367 20,339 19,048 25,486 23,277
Wholesale trade .. F Y« Lo TP 8,335 12,136 22,257 9,478 11,335 15,714

Failure annual rate (seas. adJ. ..No. per 10,000 concerns... 49.7 52,1 38.2 37.5 Lh.3 43.5

FINANCE

LIFE INSURANCE (Institute of Life Insurance):

ASSETS, TOTAL, ALL U.S. COMPANIES ..ccceeeveeeoesss bil. $.. 169.86 170.57 178.26 178.76 179.48 cecenes
Bonds (book Value), £058L vevooceeeracrrcooccccncceelOnene 72.81 72.98 76.37 76.68 76.97
Stocks (book value), tOtAL eeeeeevecerosocnnncensoeadOnens 7.81 7.91 9.06 9.17 9.35
Mortgage 10ans, total seeeevesscsescacececensccensealOenss 65.80 66.02 67,77 67.87 68.06

NoNfarm seeeceseenses veveessdOeans 60,52 60.72 62.22 62.29 62.42

Real estateeceeeeeseesenssecososscoscasensssnnncneeelOnses 4.92 L.94 5.21 5.2l 5.26

Policy loans and premium NOLES eeeeesececoeececeaoeedOeans 9.4L 9.54 10.17 10.26 10.36 eeeeee

CBSH 4etiuinnnncarertacesenceccccocensnscnasoacnnsesalOesns 1.26 1.18 1.46 1.33 1.18 veseses

DigitizedforF ﬁassets..........................e.............do.... 7.82 8.00 8.23 8.21 8.30

http://fraser St o evise d/ 1/ Includes data for "other industries" not shown.
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4 MONTHLY BUSINESS STATISTICS—Continued

1967 1968
ITEM
Mar. Apr, Jan. Feb. Mar. Apr,
FINANCE--Con.
LIFE INSURANCE-~Con.
PAYMENTS TO POLICYHOLDERS AND BENEFICTIARIES IN U.S.

TOTAL ,...”......o............-n......e...........m:l.l $.. 1,236.8 1,034.1 1,174.9 1,150.8 1,278.4 cccsvas
Death benefits.ceossococsssscococoocccssossasssssssoalOesse 542.3 454.5 531.2 531.6 575.4
Matured endowments ccoococccoscccascscscscocscsososealOesss 95.9 82.7 86.5 81.0 90.5
Disability paymentS...cceccccccssccccsssccococccscssdOesss 16.5 13.7 17.4 13.7 18.0
Annuity payments ..e.ceeoosecccssccccocssscssescscesslOesce 108.1 99.3 133.5 114.4 111.8
Surrender values .. veeeedOeacs 206.0 189.6 196.0 197.0 215.0
POLICY AiVAAENAS cooeeaseserassasnsssscasnsanaonssssdOunes 268.0 194.3 210.3 213.1 267.7

METALS AND MANUFACTURES

PIG IRON:

Production (excl. ferroalloys).:.c.c....s....thous. sh. tons.. 7,587 7,215 8,097 7,841 8,476 8,443
STEEL (RAW) :  ProQUCEION 4eeeeseseessoosasossecsssassscoceslOunes 10,963 10,349 12,015 11,795 12,721 r12,450

IndeX cecocosscossssss.daily average 1957-59=100.. 132.9 129.6 145.6 152.8 154.2 rl55.9

Aluminum castings, shipments ...ececsecocssscasssossmils of b, 136.4 128.4 137.0 139.4 137.6
Furnaces and ovens (indust.), dom, new orders, netqas..mil. $.. 13.4 10.6 10.2 12.7 A 9.3

Electric processing eeccoceccccccsosccscscssosssacacosscesalOes 1.4 1.0 .8 .7 .5 .9

Fuel-fired (except for hot rolling steel) v...veecoesososdOeoss 8.3 5.8 7.1 9,6 1.1 5.6
MACHINE TOOLS:

Metal - cutting type tools:

Orders, new (net), t0tal c.oeeescescaceosonccosceesomle $oe 105.35 90.85 75.50 85.80 r94.15 92.25
DomMEStIiC ocesoocoaccooocsccssoccsscssssocssssccocnselOesns 93.30 82.65 64,.20 74.60 r84.90 80.60

Shipments, total .ceecococsccocscoscoasaseocococoossoceelOescs 132.80 103.60 102.85 114.90 rl39.75 106.35
DOmEStiC cevecccoccccnscocces . PP« fo PP 116.25 92.60 91.45 104.65 rl25.40 89.80

Order backlog, end of month e00cecscssescscsscscconssslOusae 1,282.0 1,269.3 1,061.1 1,032.0 r986.. 972.3

Metal forming type tools:

Orders, new (net), total v..eveoecescessesocossesscssedOesos 20.20 25.25 21.85 23.75 r22.80 19.15
DOMEStIiC seeseessccvsosasaosssosassscocasscsoscoasselOanns 18.80 20.20 20.45 22.50 r20.40 16.85

Shipments, tot8l cceoevscocccoscscscoascsosccooscscaceelOesnsn 42.85 40.35 31.50 29.30 r32.15 28.15
DOMESEIC osooseosscoassccosconsasscoasnssassossossslOenss 39.70 38.70 25.20 27.55 r27.95 24.90

Order backlog, end Of MONth eececoocacoosccsocconsoossldOuosas 338.6 323.5 218.6 213.1 r203.7 194.7

r/ Revised
USCOMM-DC--9451
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