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2 WEEKLY BUSINESS STATISTICS'
1967 1968
ITEM
Mar. 4 Mar, 11 Feb. 17 Feb. 24 Mar. 2 Mar, 9
WHOLESALE PRICES, 22 COMMODITIES 2/¢eeseessssess 1957-59=100. . 101.4 100.8 96,1 95.9 96.3 96,7
ALL RETAIL STCRES, SALES eevevesecencsenencnnasoenosastile $u. 5,566 5,475 5,737 5,739 6,012
Nondurable goods StOreS...ieecececececsesrecssnseaceeaslOuans 3,814 3,749 3,933 3,870 3,996 cecscene
INITIAL UNEMPLOYMENT CLAIMS, State programSec.ecee.e...thous.. 327 241 214 200 199 cesessas
INSURED UNEMPLOYMENT, @ll pProgramsS....eeeesscecsscesssslOuoas 1,693 1,650 1,637 1,673
State programs (50 States, D. C., and Puerto Rico)...do.... 1,621 1,578 1,541 1,575 P, cesscaes
FAILURES, INDUST. AND COMMERICAL (Dun & Bradstreet).number.. 289 336 220 197 224 274
F INANCE :
Currency in circulation 3/.eieiesssscceccscccancssamils $,. 43,540 43,571 45,942 45,881 45,817 45,832
Federal Reserve bank credit outstanding, total 3/....do.... 46,183 46,451 50,949 50,643 50,779 51,347
Member bank reserve balances 3/..c.eececeescsscessseslOuane 23,423 23,187 25,529 25,275 25,625 25,832
Excess reserves, estimated 3/..ecesscccescacssasssslOonss 159 359 491 362 306 349
Assets and liabilities of large commerical banks: 4/
Demand deposits, adjustedssecesscecscccssnsscssaamil, $.0 72,928 70,969 75,751 73,815 75,721 seccscns
Savings deposSitSeeseeecssasscccssscsonsccsscsscsseeslOans 46,743 46,721 48,554 48,596 48,620 seeesses
Loans and investments (adjusted), Total.cieeeeeeeeedOeans 186,810 184,782 201,654 203,961 203,438 cesecene
U, S. Government obligationS.cececsecesseseccaceedOusan 25,700 25,183 27,513 28,983 28,738 cesssces
Commercial and industrial loans (gross)..........do.... 60,781 60,865 64,884 65,024 65,057 cesccece
Real estate loans (gross).....cceeececscccsccssccl0cccs 27,237 27,124 29,047 29,080 29,106 cececsns
Bond yields, domestic corporate (Moody's) 3/......percent.. 5,42 5,43 6,39 6,39 6.38 6.38
Stock prices, 500 stocks (Stand. & Poor‘®s) 4/..i941-43=10.. 87.68 88,27 90, 14 91.24 90.08 89,26
Industrials, 425 STOCKS...eeeeeeencneessvnssceneseadOiens 93,84 94,50 97.68 98.93 97.62 % .82
PRODUCTION:
Bituminous coal 3/.c.vieseeennccsnsenesss..thous, sh, tons.. 1,734 1,506 1,791 1,752 1,782 ceeseens
Electric power, by utilities...oeerieneeeensaamil, Ki.=hr.. 23,209 22,631 25,783 25,484 25,061 R,
Motor vehicles (cars, trucks, buses)...............number.. 131,314 193,226 224,560 216,474 225,544 220,802
Petroleum (crude) and condensate 3/............Thous, bbl.. 8,685 8,685 9,372 9,561 9,530 cessenes
Steel, raWeiiiieeseeeceesessscaaassasasssathous, sh, tons.. 2,528 2,464 2,826 2,828 2,862 2,883
Index of production.....eeeseceecsscsesssessi957-59=100,, 135,7 132.3 151.7 151.8 153.6 154,8
RAIL FREIGHT, REVENUE TON MILES..veceaescocncansecsaoabilones 14,14 13,6 13,9 13.4 14.4 cooseces
1/ Data do not always cover calendar weeks, 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1967 1968
ITEM
Jan, Feb, Nov, Dec. Jan, Feb.
GENERAL BUSINESS INDICATORS
NEW BUSINESS INCORPORATIONS (Dun & Bradstreet, Inc.):
Unadjusted sceeeececcoossssscescccsancacennasssnsssanumber., 18,714 15,225 16,065 17,525 20,438 escesane
Seasonally adjusted.c.sueeeeeseecccosecsccnscconssacalOaass 16,703 15,987 r18,403 rig, 168 17,223 ceecscnn
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS IN 48 STATES (F, W, Dodge Co.):
TOTAL VALUATION. . eueeronuecsosovasescncacanaseasss Mil, $.. 2,838 3,300 4,258 3,996 3,714 ceeences
Index (seasonally adjusted).....cv0vevo...1957-59=100.. 126 143 168 166 159 ceeeann
Building, totalieesieeeeeeieeoseeanscncosssccaneaamils $u0 2,112 2,486 3,302 2,954 2,809 ceeneens
DOME ST IC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL 1/.eeieveccaaa.mil. $.. 22,567 21,648 27,159 r32,589 r24,258 24,215
Dureble goods StOreS...ceeesesessesesncccenceareeeedOunns 7,018 6,801 8,482 rg,984 r7,538 7,739
AUTOMOTIVE grOUPesseeusesnsssscscesccsesasananeeaalOnuas 4,197 4,010 4,777 r4,503 r4,601 4,688
Furniture and appliance grouPee.eecsecscssceeses d0aens 1,136 1,101 1,472 rl,785 ri, 192 1,207
Lurber, building, hardware groUpeceeeeseeeeeseseodOueas 777 741 1,057 ri,074 8% creeenas
Nondurable goods storeS...eeeecececcscecnnscasscsessdosenn 15,549 14,847 18,677 r23,605 ri16,720 16,476
Apparel groUPesssesscssscesscacsessnsssssnccnsenssclOoeese 1,224 1,042 1,628 r2,614 rl,283 1,168
Drug and proprietary stores...ceecececcccaneess.adosns 837 818 895 rl,261 r920 907
Eating and drinking placeS.seeseeescseecssecsanealOiane 1,845 1,726 2,024 r2,163 ri,99 1,980
FOOd grOUPe.sseeesssccasccsasenssascosscancassaeaslOuans 5,548 5,407 5,999 ré6,848 r5,920 5,909
Gasoline service stetion..veveeeececerseceeenees.dos.,. 1,827 1,722 2,047 r2,067 rl,984 1,903
General merchandisSe groUPeceeseesesscscesccesssssdOanns 2,511 2,400 4,219 r6,371 r2,695 2,721
ESTIMATED SALES (SEAS. ADJ.), TOTAL 1/ceeeevnceccacaodoeen. 25,687 25,470 26,411 r26,470 r27,039 27,433
Durable goods STOr@S.eeeeeeseecessnecsscacseossassadOoaas. 8,200 7,955 8,221 r8,327 r8,511 8,691
AUTOMOTiVe groUP.seeeeesesscseveaanssscnsssssasesdOiaas 4,604 4,394 4,692 r4,678 4,899
Furniture and appliance grouUp.sesececesscascseseadOanns 1,312 1,308 1,331 rl,358 1,347 ceesanes
Lumber, building, hardware groUpPeeeessecsscecessedOuans 1,062 1,058 1,021 ri,088 1,085 P

r/ Revised, 1968 are advance estimates.
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MONTHLY BUSINESS STATISTICS — Continued

1967 1968
ITEM
Jan. Feb, Nov. Dec. Jan. Feb. p/
DOMESTIC TRADE--Con.
RETAIL TRADE, ALL RETAIL STORES--Con.

ESTIMATED SALES (SEAS, ADJ.), TOTAL 1/--Con.

Nondurable goods STOreS.eecsecsecscessenscescssesasil. $.. 17,487 17,515 18, 190 ri8, 143 ri8,528 18,742
AppPare! groUP...cecesessecseascosccssscssssnssseasslOians 1,514 1,476 1,515 ri,476 1,542 fecieas
Drug and proprietay STOreS.e.eecesescssscacessssadoins 877 883 928 ro49 960 ST
Eating and drinking placeS.ceceeeesesococaasncaasadOisa. 2,036 2,026 2,133 r2, 144 2,189 ceeeens
FOOd groUP..cesessescscsssasossacsnsacssasssasssesadOiass 5,911 5,942 6,095 ré6, 179 6,228 ceesene
Gasoline service stationS..ceeevecesececceceaneessdos... 1,931. 1,968 2,064 r2,017 2,091 cesecns
General merchandise groUPeceeseesceccssscscscscesslOians 3,419 3,361 3,613 r3,577 3,575 PR

ESTIMATED INVENTORIES:

Unad justed, TotaleseessscececccassccsesscecscaseceaasedOiuas 35,856 36,349 37,890 35,459 35,837 [

Adjusted, totaliiseseeecsncecescccercecscsecacscaeeadonass 36,924 26,644 36,474 ceeeees

RETAIL FIRMS WITH Il OR MORE STORES:
Estimated sales (unadjusted), total.iescescsccocsecessadOsnsn 5,695 5,550 7,820 10,604 6,352 P
Estimated sales (seasonally adjusted), total..ceeeeess.do.... 6,885 6,907 7,368 7,282 7,483 cesenae
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Labor force, fotal, 16 years of age and over,

not seasonally adjustedeeeeceecescsssescssessssessstThous.. 78,706 79,107 81,582 81,527 79,811 80,869

Civilian labor fOrcCeseeasssssssosasccacossnssssscessealOesess 75,320 75,689 78,113 78,057 76,347 77,402
Employed, TotaleseescscesscecccccesscocesssescnsceeslOnnae 72,160 72,506 75,218 75,338 73,273 74,114

Nonagricultural employmenteeseessesecssscesssseeealOuaas 68,826 69,225 71,460 71,793 69,908 70,653
Agricuifural empioyment.eesecesssccescecsaas 3,335 3,281 3,759 3,545 3,366 3,462

Unemp loyed (all civilian workers).ceeeessssscssceeeadOeess 3,160 3,183 2,89 2,719 3,074 3,288

Civilian labor force, seasonally adjustedecssceeceasecdOusas 76,933 76,921 77,989 78,473 77,923 78,672
Employed, totalieieesescccascsceasascnes esesesesel0sans 74,094 74,063 75,005 75,577 75,167 75,731

Nonagricultural employménteceeecssss eessssessdOiias 70,104 70, 187 71,166 71,361 71,164 71,604
Agricultural employment,.eveeccecaceccecccceccaaeedoi.es 3,990 3,876 3,839 4,216 4,003 4,127
Unemp loyed (all civilian workers)..eseeeceseceeceeeedOeees 2,839 2,858 2,984 2,896 2,756 2,941
Long~term, 15 weeks and OVer....eeeesecscceseesedOsans 476 447 485 445 488 455
Rates (unemployed in each group as percent of total
in that group):

All Civilian WOrkersS...eeeeeesssseeasseecccsaccansnnns 3.7 3.7 3.8 3.7 3.5 3.7
Men, 20 years and OVer...sseeceeccsssssccccssascsase 2.3 2.2 2.4 2.2 2.3 2.3
Women, 20 years and OVer...eveeeeeesescoscssocsonons 4.3 4.0 4,0 4,1 3.9 4.0
Both @exes, 16=19 YyearsS..ue.eeseessecscsccsscsnancans ot 12.6 13,9 12.8 1.3 12,6

Married MeN...seeeessseeesssecsceseesssesssscsncasnnns 1.7 1.7 1.7 1.7 1.6 1.7

NonWhite WOrkerSes.eseeseesscecsosonenssoasesoncanssne 6.7 7.2 7.3 6.9 6.4 7.2

White WOrKersS..veesseesssseoecacaocsnsesecosseaccasnas 3.3 3.3 3.4 3.3 3.2 3.3

Occupation: White=collar WorkerS.eeeeeeeees sesceonens- 2.1 2.0 2.2 2.1 2,0 2.2

Blue=collar WOrkersS.eeesseesesesesesnanns 4.2 4,2 4.4 4,3 4.3 4,3

Industry: Private wage and salary WorkersS....eeeeeeee 3.8 3.7 3.9 3.8 3.6 3.8
ConStrUCtiONueseeeseseccessosacascsecssssssasnnscnne 7.7 7.7 7.2 6.1 8.3 7.4
Manufacturingeseeeseesececessasascssassssccsscnnaaas 3.3 3.4 3.5 3.5 3.3 3,6

DUrab 1€ gOOUS.essesssacseosssossccsssasssasssannsse 2.9 2.9 3.2 3.5 2.8 3.4
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

Total, seasonally adjustede.eeecesecesesssacesssssaasThous., 65,564 65,692 66,918 ré7,126 67,146 67,694
MinNiNgeeeeeeeseesceeessosasassscscanssacssassssesseelOians 625 624 597 r598 596 600
Contract constructiONeeecessecossescacscaseses eeeldOeune 3,311 3,352 3,289 r3,353 r3,216 3,467
ManufacturingeeesesseecessscssssssssacsnsessssaonsaalOneas 19,558 19,507 19,422 19,491 r19,501 19,567

Durable goods industries..eeeeccssscscssesss veelOiuse 11,507 11,482 11,364 rl1,399 ril,443 11,464
Nondurable goods industrieS,eeeececessccccccccceceedOeees 8,051 8,025 8,058 r8,092 r8,058 8,103

Transportation, communication, electric, gas, etc.,.do.... 4,242 4,247 4,287 4,290 r4,301 4,317

Wholesale and retail tradesseececees sessss Y« [ PO 13,515 13,541 13,900 r13,870 ri3,919 14,016
Wholesale trade.ceescesccsscacnss [ « [« T 3,512 3,521 3,602 r3,598 r3,607 3,626
Retail tradeseiseecscseesceenceecacsacccccasenessdOaans 10,003 10,020 10,298 10,272 rl0,312 10,390

Finance, insurance, and real estate...ceeesscescesselOunas 3,152 3,165 3,290 r3,304 r3,310 3,321

SerViCeSseseseassesassoasssssnssscsssssnsscssnscnseslOeaas 9,840 9,883 10,297 r10,331| r10,369 10,414

GovernmenteeeesesessseessscsossssscsscsnscsscsasscsealOnans 1,321 11,373 11,836 r11,888 ril,934 11,992
LT =) - T I« [« JP 2,667 2,673 2,698 2,708 r2,721 2,724
State and 10Ca@lisueeencseasssccsccassccscssaseesealOians 8,654 8,700 9,138 r9,180 r9,213 9,268

PRODUCT ION WORKERS (MFG, PAYROLLS), TOTAL, seas, adj. thous... 14,506 14,436 14,278 rl4,317 ri4,328 14,367
Durable goods industries,.viiveeeeeeeseeascssooancsaeedOiens 8,502 8,459 8,294 r8,313 r8,353 8,363
Nondurable goods industries..eeceeeeesceaceeceacsasaasdOnans 6,004 5,977 5,984 r6,004 r5,975 6,004

HOURS (GROSS), AVERAGE WEEKLY, PER PRODUCTION WORKER:

Manufacturing, seasonally adjusted....eceeeeeeseeass.hOUrs., 41,0 40.3 40,8 r40.7 r40,2 40,7

Overtime hoUrSe..eeseeessnneeneraseeasesanennensaadOaaas 3.6 3.4 3.3 3.5 r3.5 3.6

Durable goods iNdUSTriesS.,..eeeeeeeescceccnscesnoseesdOuans 41.7 41,0 41,2 r4l.4 ra0.9 41,3

Overtime hOUrS...eeeeeseeceneccoasssssanssnnsessadoiaes 3.9 3.7 3.4 r3.6 r3.6 3.9

Nondurable goods indUSTrieS.ceeeecscscecacscscasacseslOnaans 40.0 0.5 40.1 39.8 r39.1 40,0

Overtime NOUrSe..eeeeeseesccsssocaccccssassonesssadOians 3.3 3.1 3.2 3.3 3.3 3.2

HOURLY EARNINGS, AVERAGE, PER PRODUCT ION WORKER:

Manufacturing, not seasonally adjustedie.sceeeessso.dollars.. 2.78 2.79 2.88 2.91 r2.95 2.95

Excluding overtime.s.eusesseeeeescescessesonseansadon.e. 2,67 2.68 2.76 2.79 r2.83 2.83

Durable goods indUSTrieS..eveececesececccccccasceseeelOuans 2.96 2.96 3,06 3,10 r3.13 3,13

Excluding overtime....eveessseseeesscscsssonasssdon... 2.84 2.84 2,93 2.96 r3.00 3.00

Nondurable goods iNdUSTrieS..eeeeeessenseeseeseseeeadOuans 2.51 2,53 2.62 2.64 r2.67 2.67

EXCluding OVertimeseseseeeeceseececsasaasasseeaslOuas 2.42 2.44 2.52 2.54 r2.57 2.58

r/ Revised, p/ Preliminary. 1/ Data for Feb, 1968 are advence estimates,
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4 MONTHLY BUSINESS STATISTICS — Continued

1967 1968
ITEM
Jan, Feb, Nov, Dec. Jan, Feb.
F INANCE
FEDERAL RESERVE BANKS, CONDITION, END OF MONTH:
Assets, total.eeeeececcecoccosascscccsoncancssssssssMile oy 67,493 67,490 73,418 75,330 74,319 73,453

Reserve bank credit outstanding, 1otal.escesccccsceelOuons 45,602 45,799 50,869 51,948 51,434 51,047
Discounts and advanCeS.eeeeescssossssssscasasssaselOanas 71 165 76 141 843 166
U. S. Government securitieScececocssoassssscsossoslOecas 43,464 43,971 48,931 49,112 r49,092 48,952

Gold- certificate reserveS.cecscssccecscscsssssssossedOoacs 12,678 12,626 12,392 11,481 11,484 11,284
Liabilities, TotalesoaeosscsassssosescocssacsscssocasslOucas 67,493 67,490 73,418 75,330 74,319 73,453

Deposits, totaleeecccscsesscsssssssacssssssssacssoasdOooas 20,171 19,879 22,837 |. 22,920 23,614 23,031
Member-bank reserve balanCeS,sececccecocscococsossldOcoas 18,773 18,916 20,648 20,999 21,838 21,186

Federal reserve notes in circulationscecescssssesssalOsaae 39,216 39,115 41,488 42,369 41,365 41,211

Ratio of gold certificate reserves to FR note liabilities
percent.. 32.3 32.3 29.9 27.1 27.8 27.6
MONEY SUPPLY AND RELATED DATA (avg, of daily figures):
Unad justed for seas, variation:

Total money SUPP!Yeseoesscosscccasesscsorscscsccascbile $as 175.3 170.6 182.5 187.2 rig7.9 181.8
Currency outside bankSeeeeesscssscssscsssoscacoossdOuacs 38.5 38,3 40,4 41.2 40,5 40,3
Demand depoSitS.eescocesscsasssoccosscscccosssssssedOncee 136.8 132,3 142, | 146,0 rl47,5 141.5

Time deposits adjustedeeesescososccossoscncossosscossslOuans 160.7 164.0 181.1 181.8 rig3,s 185.5

U. S. Government depositSe.ceseccaccosssscsssosssssslOoase 4,1 5.0 5.2 5.0 4,9 7.1

Adjusted for seas. variation:

Total money SUPPlY,.ceeeccoccoacnccssasscooossscsaselOoans 170.3 171.5 181.2 181.5 ri82,6 182.7
Currency outside bankSs.eecesacsosscsccssssoscsssalOocce 8.5 38.7 40.0 40.4 40.5 40,7
Demand depoSitTS..eeevescsncoscsccocsonsoscacescnsadOnans 131.8 132.8 141.2 141, 1 1421 142,0

Time deposits adjusted.ceoecoccocaccccoscasocsoscosslOaaase 160.8 163,5 182.5 183.8 183.7 185,0

SECURITY MARKETS:
STOCKS, PRICES:

Dow=Jones averages (65 STOCKS) .aceccococasvsosscosescacans 2%.28 305,65 303.88 309.78 312.05 299.84
Industrial (30 stOCKS).cueceosacososocasscssacssssosscas 830.56 851,12 865,43 887.20 884,77 847.20
Public utility (15 stOCKS)eecuooseencscosoasnsoosccnncase 138,64 138,03 123,05 125,19 132,48 128.87
Railroad (20 stTocks).eeescsscscscsssssossacsssnsssosssss 220,11 228.69 230,74 233,20 233,76 224,63

Standard & Poor's Corporation:

Industrial, public utility, and railroad:
Combined index (500 stockS)sessssssscsssesi941=43=10,, 84,45 87,36 92.66 95.30 95,04 90.75
Industrial, total (425 stockS)..eocovsvessoneslOseas 89,88 93,35 100,90 103,91 103,11 98,33
Capital goods (122 stockS)essosscassesccsseelOuaas 82,70 86,72 103,58 106,41 102.87 98,13
Consumers' goods (181 sT0CkS)eesscscosonsooedOuans 69,97 73,78 80.47 81,92 81,06 77.99
Pubtic utility (55 stockS).essssssssoscascsssedOuans 70.63 70.45 63,48 64,61 68,02 65,61
Railroad (20 stockS)eeessesssssssscsssssossseedOonas 44,48 46,13 42,95 43,46 43,38 42,35

Banks:

New York City (10 st0ckS)esoescssccssosssssssseelOnans 37.08 35,62 35,65 35,52 37.18 38.46
Outside New York City (16 stockS)osesescccecsceelOasse 69,90 67,09 64,60 64,83 67.64 70,66
Fire and casualty insurance (20 stockS).seeseccssel0acas 70,03 68,99 55,84 56,99 59,42 56,61

New York Stock Exchange common stock indexess

COMPOSitepsasscensescooscassscssssscnsasssns!2/31/65=50., 46,02 47,80 51,40 53.06 53,24 50,68
IndustrialesececessececosoescssossescscscsossaselOeons 45,61 47,72 53,79 55,80 55,45 52.63
Transportation.ceescesscscocsscsonssscsosssssssselOuane 51,38 52,56 48.43 48,73 47,90 45,15
UTili1YecaassoosacsncssnosnsnssscssssssasnceansssalOsans 46,43 47,03 42,39 42.75 44,87 43,36
FinanCe.ueeececoocsscncsscaccasancooncssassssaselOoans 47.53 48,71 50. 19 52,37 55,89 53.88

r/ Revised,
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