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2 WEEKLY BUSINESS STATISTICS'

1967 1968
ITEM

Jan, 28 Feb, 4 Jan, 13 Jan, 20 Jan, 27 Feb, 3
WHOLESALE PRICES, 22 COMMODITIES 2/eveueesees.. 1957-59=100,, 102.7 102.5 96. | 95.9 95.8 96.2
ALL RETAIL STORES, SALES....eccovevasesacssccscasccaMile $.. 5,196 5,452 5,440 5,658 5,687 ceenees
Nondurable goods storeS......ceececessscsscesanssssedoise. 3,497 3,708 3,850 3,940 3,865 cecenes
INITIAL UNEMPLOYMENT CLAIMS, State programs..........thous.. 253 274 373 294 243 cecssee
INSURED UNEMPLOYMENT, all programS..c..ceccccoscsseessl0iane 1,606 1,607 1,743 1,747 cevoaae teeenne
State programs (50 States, D.C., and Puerto Rico)...do.... 1,533 1,534 1,647 1,649 cecenne sesvens
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet).number,. 317 356 179 176 216 204

F INANCE :

Currency in circulation 3/..ceeceecceccencscccsscemMile $o0 43,567 43,347 46,857 46,493 46,119 45,758

Federal Reserve bank credit outstanding, total 3/...do.... 46,581 46,216 51,772 51,044 51,186 50,744

Member bank reserve.balances 3/..ececcscceccscsesaeeldOoens 23,989 23,909 25,924 25,572 25,924 25,664
Excess reserves, estimeted 3/ceeeesecenccconcecsselOusas 516 340 585 154 359 285

Assets and liabilities of large commercial banks: 4/

Demand deposits, adjustedeseceeecccesccscaccsscsceMile $o0 72,862 73,703 80, 346 78,909 77,154 cvecsces
Savings depositS.ceeeeececcccseccsscecnasssasscaeslOnans 46,654 46,459 48,711 48,591 48,535 cccsees
iLoans and investments (adjusted), total.cecececeeedOueas 184,541 186,431 204,359 204,002 201,998
U.S., Government obligationS.seecececacsssosscseslOuese 24,950 25,758 27,824 28,653 27,928 [P
Commercial and industrial loans (gross)..eeeeeeedo.... 60,500 60,258 65,928 65,751 65,064 cecesne
Real estate 10ans (Qross).eeeecsccoceccscccocccel0caee 27,447 27,291 28,975 29,002 29,034 .

Bond yields, domestic corporate (Moody's) 3/.....percent.. 5.37 5,35 6.48 6.41 6.40 6.40

Stock prices, 500 stocks {Stand., & Poor's) 4/.i94i-43=i0,, 85,85 86,43 96,52 95,64 93,17 92,24
Industrials, 425 stOCKSeeeeeaccccssosccnsaccsreceedOueas 91.49 92,21 104,70 103,71 101,07 100.00

PRODUCTION:

Bituminous coal 3/..eeeesecccescecessssesthous, sh, tons.. 1,826 1,754 1,646 1,659 1,760 cececss

Electric power, by utilities.ciceeeeeeeeneaaemil, kw,=hr,, 22,708 23,000 26,414 25,531 ceccses teeesee

Motor vehicles (cars, trucks, buses).....e.eeee...number,. 184,019 160,742 224,226 220,095 227,844 181,004

Petroleum (crude) and condensate 3/...........thous, bbl,, 8,730 8,737 S,i76 9,194 9,257 ceesnne

Steel, raW...eeveesssssessccccccnasasss..thous, sh, tons.. 2,373 2,376 2,635 2,697 2,777 2,821
Index of production..ceeeeesscescececccsess 957-59=100.. 127.4 127.5 141.4 144,8 149, | 151.4

FREIGHT CARLOADINGS, TOTAL.veeeeceoseceeeeessq.thous, cars., 527 520 487 504 527 PP

MiScel 1aneouS.ueeeieresecsascessssacccsssascssaseeeedOnnss 291 293 279 287 302 eeeesne

1/ Date do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
\TEM 1966 1967 1968
Dec. Jan, Oct, Nov. Dec., Jan, p/
LABOR FORCE, EMPLOYMENT, AND EARNINGS
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

Total, seasonally adjustedeceescecessescesccacosss.thous,, 65,251 65,564 66,243 r66,918 ré67,110 67,146
MiningeeceseeeenceessesosossoscascscscosaccssooeeelOeanse 623 625 597 597 r599 596
Contract construction.sceesccsceseccascacasscscasslOuase 3,291 3,311 3,236 r3,289 r3,346 3,226
Manufacturingeeccecececsccescccessccsscces 19,526 19,558 19, 169 rl9,422 r19,490 19,533

Durable goods industrieSe.cceecececcoscsas 11,496 11,507 11,143 ril,364 rl1,400 11,458
Nondurable goods indusStrieS.cececccesescsesesceolOoaas 8,030 8,051 8,026 r8,058 r8,090 8,075
Transportation, communication, electric, gas, etc.do.... 4,218 4,242 4,251 r4,287 r4,290 4,288
Wholesale and retail trades.ceescececsceccecesceeedOuase 13,416 13,515 13,776 r13,900 ri13,864 13,896
Wholesale trade,.ceeeecascesasecccccoccaseseceselOeeae 3,496 3,512 3,567 r3,602 r3,592 3,592
Retail 1radecssseeeesscccsesssocsocensancscaseeslOnese 9,920 10,003 10,209 r10,298 r10,272 10,304
Finance, insurance, and real €s51at€..ceecececcsseslOuess 3,144 3,152 3,270 3,290 r3,303 3,311
ServViCeS.iessssesesesssssscscncssane eesdoL... 9,781 9,840 10, 199 ri10,297 rl10,333 10,367
Government.s.ceeeeoeeceocacosssnccns do.... 11,252 11,321 11,745 rii,836 rit,885 11,929
Federal...veeieeeeecossceccsoecssssssascassaceecdOo,,. 2,653 2,667 2,712 2,698 r2,708 2,703
State and 10Caliveeesseceeececeenessscasecaseeasdo.,,, 8,599 8,654 9,033 r9, 138 r9, 177 9,226
PRODUCTION WORKERS (MFG, PAYROLLS), TOTAL, seas. adj.thous,. 14,495 14,506 14,034 rl4,278 rl4,33| 14,363
Durable goods iNdUSTrieS..eeeeesscscccccssocescoceeedOuas. 8,501 8,502 8,083 r8,294 r8,328 8,371
Nondurable goods inNdUSTrieS.eceeeecscececscoceseosealOnsns 5,994 6,004 5,951 r5,984 6,003 5,992

HOURS (GROSS), AVERAGE WEEKLY, PER PRODUCT ION WORKER 2
Manufacturing, seasonally adjusted..eecececceecssssshours,, 41,0 41.0 40.7 ra0,.8 40.8 40.5
Overtime ROUrS.eieeeeseesssecacsssossscossssnceasdOi,.s 3,5 3.6 3.4 3.3 3.5 3.4
Durable goods industries....ecessceescesecesccssesdonas. 41.7 41,7 41,3 41,2 ra1.5 41.5
Overtime hOUrS.eeeeeecsecsccssccsscsscoseeseealOuess 3.9 3.9 3,5 3.4 r3.7 3.7
Nondurable goods industries,...... eeccescscsssseslOsass 39.9 40,0 39.7 40,1 r39.8 i 39,3
OvVertime hOUrS.ceeseceseessssssesesacsoscesseadOnens 3,3 3.3 3.2 3.2 r3.3 3.2

HOURLY EARNINGS, AVERAGE, PER PRODUCTION WORKER:

Manufacturing, not seasonally adjusted.eeeeccs....dollars,, 2.77 2.78 2.85 r2.88 r2,91 2,93
Excluding overtimeseseeeessocscsssccscsssosaseaadOn,e, 2,65 2,67 2.74 2.76 r2.79 2.82
Durable goods industries...eesecesscssesscss 2.96 2.96 3.03 r3.06 r3.10 3,12
Excluding overtime.sceesessesecsccesccossosceelOuaas 2.82 2.84 2.90 2,93 r2.96 2.99
Nondurable goods IndustrieS.eeceesesccsesscasssnsedOuass 2.50 2.51 2.61 2.62 2.64 2.66
Excluding overtime..eeeceesescsescscscscacsesedOnaa, 2.40 2,42 2,50 2.52 r2.54 2.56

r/ Revised, p/ Preliminary,
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MONTHLY BUSINESS STATISTICS — Continued

1966 1967
ITEM
Nov., Dec. Sept. Oct. Nov. Dec.
CONSTRUCTION AND REAL ESTATE
NEW CONSTRUCTION PUT IN PLACE (UNADJ,), TOTAL........mil. $.. 6,281 5,685 7,135 7,065 ré,796 6, 160
Private, total..ieesssescescecesocessssacsscscsccseealOoeas 4,178 3,871 4,778 4,757 r4,662 4,348

Residential (NONfarm).eeseeceseecesoeeoceccccnsceeelOnans 1,770 1,605 2,377 2,345 r2,325 2,186
New housSing UNitS.ceeeeecoeessscscescscscsccoseealOanas 1,298 1,164 1,835 1,845 rl,857 1,746

Nonresidential buildings, total 1/.ceveeeencencaseedOunns 1,672 1,579 1,678 1,665 ri,616 1,480
INdustrialeeseieseeeceosasocssseccsncsnssasssceslOneas 609 575 592 547 494 510
COMMErCialeeessesssssesocsscsssassasaccsssccsnceelOnass 624 600 626 663 ré77 565

Public, t0TalieesscesescosecccccsncssscacscesccsseceslOecns 2,103 1,814 2,357 2,308 rz2, 134 1,812
NEW CONSTRUCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL

RATES), TOTAL.cceeoeancosassscscssossscscscnasseesbile $.. 72,0 72.2 76.3 76.9 r77.8 77.8

Private, TofaleeieeeeeroneccasscocacessccscoccccccseelOnaee 47,1 46,4 51.7 52.2 r52.6 52.3

Residential (nonfarm)...eceececccecosconacccscasscssealOnaas 20,3 19.8 25.3 26.0 26.6 26,9

Nonresidential buildings, total 1/.. Y- - AR 18,7 18,5 18.4 18,3 ri8.o 17.4
Industrial.ceccceccocccocesssenssonsnssesssccccsalOenns 6,9 6.5 6.6 6.2 5.6 5.7
CommercialeiceesssssessoacsencasscssssasssesascealOaees 6.7 7.0 6.7 7.0 r7.2 6.6

Public, TotaleeeesseeeecennsscensssceracsonnnncscecoedOeees 24,9 25.8 24.6 24,7 r25,2 25,5
CONSTRUCTION COST |INDEXES:
DEPARTMENT OF COMMERCE COMPOSIiTE+sessssccscsss i957=-59=100,, 122 122 129 130 rl29 129
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Man=hours in nonfarm establishments, all employees, season-
ally adjusted, annual rate..eececeesesceesabil, man-hours.,. 133,28 133,32 ri134,68 ri134,48 ri136,37 p136,07
LABOR TURNOVER IN MANUFACTURING ESTABL ISHMENTS:
Unad justed for seasonal variation:
Accession rate, total.ceeee..mo. rate per 100 employees., 3.9 2.9 5.3 4.7 r3.7 p2.8
Separation rate, total.cseessecssescsssoscsssscscsalOnees 4,3 4,2 6.2 4,7 4.0 p3.8
Seasonally adjusted:
Accession rate, Total.ececsecsscccecenssccsscasccccelOoass 4.8 4.6 4.3 4.7 r4.5 p4.4
New hires...ceceececcecssesescescsssasscsscassecalOneas 3,7 3,6 3.2 3.5 3.3 p3.3
cescesessccssscslOiacs 4.6 4.4 4.7 4.5 4.3 p4.0
[P RER [+ JP 2.6 2.7 2,3 2.2 2.4 p2.4
LayoffiieieeeieecacoescsscnsssnossccnscscssnceoselOnacs 1.2 1.3 1.3 1.3 1.2 pl.l
F INANCE
Money and interest rates:
Federal intermediate credit bank loanS.......e....percent,, 6,33 6.38 5.64 5.66 5.78 5.82
Federal land bank [08NS.c.ueeesescsosescecccssccoaneelOians 6,00 6.00 6,00 6.00 6,00 6.24
CONSUMER CREDIT (SHORT- AND INTERMEDIATE~TERM):
Total outstanding, end Of MO.eeeeeeenceacacsaansaeaMile $an 92,498 94,786 95,886 96,094 96,802 99,228

Instaliment credit, total.ceeeeecssenseesonnnsseasedoiene 73,491 74,656 76,039 76,223 76,680 77,946
Automobile Paper..eseesecessssssssssscscasssssseeedOies, 30,937 20,961 31,296 31,237 31,217 31,197
Other consumer goodS PaPere..e.escesessscescsosesdOvans 18,945 19,834 19,914 20,042 20,340 21,328
Repair and modernization [08RS...seeeecesesscseeedOuess 3,772 3,751 3,742 3,746 3,748 3,731
Personal 10BnS.cecseeceacsccessscsscccsescscncsselOeens 19,837 20, 1i0 21,087 21,198 21,375 21,690

By type of holder:

Financial institutions, totaleseeseesscecsseescsedOussn 65,046 65,565 67,376 67,513 67,763 68,273
Commercial bankS.seeeesesssccosscosnsassosccseslOenes 31,978 32,155 33,637 33,723 33,819 33,992
Sales finance COMPaANi€S.cueseececssccsecsecceeelOnens 16,790 16,936 16,701 16,698 16,722 16,851
Credit UNiONSeceeieeesconsesscscscassssccscscaelOnene 8,480 8,549 9,026 9,054 9,113 9,169
Consumer finance COMPANieS...eecevessescssceceelOnsss 5,881 6,014 6,067 6,086 6,138 6,294
OthereceseececseccosececssscesascssscesssasceselOnees 1,917 1,911 1,945 1,952 1,971 1,967

Retail outlets, TotaleisesesesscasocecencescncesedOnens 8,445 9,091 8,663 8,710 8,917 9,673
Automobile dealerS.iueeecesscccsccencosascsosseelOunns 490 490 507 506 506 506

Noninstallment credit, t0taleeeeeeoccsscsosasseseseadOenas 19,007 20, 130 19,847 19,871 20, 122 21,282

Single-payment 10ans, tT0tal.eeecoeecossscceseocseelOneas 7,807 7,844 8,179 8,189 8,237 8,267
Commercial bankSeeecessensessecsocssscssesssceelOease 6,678 6,714 6,994 7,001 7,034 7,064
Other financial insTituTiONSeeeerecsceecossoeeealOnase 1,129 1,130 1,185 1,188 1,203 1,203

Charge accounts, t0talecseeecsscsssccsseseesossselOnans 6,199 7,144 6,387 6,471 6,614 7,595
Credit cards.cecescecscccsoncess eeesslOiase 878 874 1,083 1,056 1,046 1,054

Service creditiveeececscsecesscans PR T TN 5,001 5, 142 5,281 5,211 5,271 5,420

Installment credit extended and repaid:

Unad justed:

Extended, 10tal.cseececececsssscccecccrcsscscanselOuens 6,611 7,442 6,590 6,912 7,032 7,829
Automobile paper...ecceseeccceesceecocassceaeealonea. 2,346 2,178 2,042 2,355 2,222 2,094
Other consumer goodS PapPer..eeccscesescescesseslOueas 2,044 2,720 2,205 2,215 2,375 3,088
All other...cieeeeeceneeeneeeoessocescsecseneeealOnees 2,221 2,544 2,343 2,342 2,435 2,647

Repaid, total.ieeeeercesccasrecsssocscsssssoacsoelOnene 6,193 6,277 6,440 6, 728 6,575 6,563
AuTOMOb T [€ PapPers.sseecececscecacessocccassesesldOuaas 2,261 2,154 2,201 2,414 2,242 2,114
Other consumer goodS Paper...ccceveeeeececaseselOuans 1,813 1,831 2,046 2,087 2,077 2,100
All OFThereiee.eecseeececoscrosessncacscsoscnansedOnens 2,119 2,292 2,193 2,227 2,256 2,349

Seasonal ly adjusted:

Extended, TotaliceeeceeceeroesscncssseonsconanseadOnane 6,657 6,433 6,973 6,942 7,032 7,035
Automobile paper..eceessccecces 2,461 2,297 2,322 2,321 2,305 2,306
Other consumer goods paper..... 1,947 1,928 2,234 2,165 2,242 2,321
ALl OThercausieseieeeensencrssnsecncsccsesceneslOuaas 2,249 2,208 2,417 2,456 2,485 2,408

Repaid, t0taleeieeceacocsconscsscecosscoccanccesalOnans 6,213 6,112 6,689 6,631 6,614 6,652
Automobi le paper...ciesseecsseseseencecsorcenealOnaas 2,255 2,225 2,280 2,301 2,240 2,250
Other corlsumer goods paper., [P . fo P 1,836 1,796 2,106 2,093 2,105 2,167
ALl Othere..useeoeecoccoscccessecnsansossnscesedOnmas 2,122 2,091 2,303 2,237 2,269 2,235

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value{ estimated T0TaliveaeeeecessceecncsnsccocnaeelOeeee 10,095 14,614 10,351 11,815 11,446 24,591
OrdinaryesececeeceeseesccscescssscennaconnasassneslOneee 7,698 8,230 7,484 8,659 8,658 8,823
Group and mass-marketed ordinary...eeeeeeeceeessedoo.as 1,835 5,850 2,325 2,572 2,238 15,219
IndustrialeseeeeseeseececcsssessesonansensecsacaeedOnnan 562 534 542 584 550 549

r/ Revised, p/ Preliminary., 1/ Except farm and public utility,
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4 MONTHLY BUSINESS STATISTICS — Continued

\TEM 1966 1967
Nov, Dec. Sept. Oct. Nov, Dec.,
F INANCE==Con,
SECURITY MARKETS 3

STOCKS, PRICES:

Dow-Jones averages (65 STOCKS).oooc0s0scssccsccesccsssccos 285,23 285.52 330,87 321,30 303,88 *309,78
Industrial (30 stockS)esceescccocsosscconossssccssocsss 806,55 800,86 923,45 907.54 865.43 *887,20
Public utility (15 stockS)eeeccccccssccacccccasssscscca 136,43 135,68 131,33 126.08 123,05 *125,19
Railroad (20 STOCKS)eesecceccessscsscesssssccscsssccsss 201.94 205,78 261,79 250,55 230,74 *233,20

METALS AND MANUFACTURES
STEEL MILL PRODUCTS, INVENTORIES, END OF MONTH:

Consumers' (manufacturers only).ceecccssceeoMile Sh, tons,. 10.4 10,1 8.8 9.1 r9.2 p8.9
Receipts during monthseesescccscoccssscosccccccsosed0eoss 5,3 5.0 5.1 5.7 r5.7 p5.3
Consumption during montheeecescossccosccocecccccssslOoase 5.5 5.3 5.4 5.4 r5.6 p5.6

Service centers (WarehouSeS)...c.coesceecccssscssssselOoess 5.0 5.4 5.3 r5,2 p5.3 cesecce

Producing millss
In process (ingots, semifinished, etCe).veecececssedOooses 3.8 9.8 tiat 1.6 1.8 pl2.4
Finished (sheets, plates, bars, pipe, €tCu)eooccoeodOeee. 8.8 9.2 . 8.8 ro. | p9.5

PETROLEUM, COAL, AND PRODUCTS
ASPHALT AND TAR PRODUCTS, SHIPMENTS:

Asphalt roofing, tofalececeescssesccsssessseThous, squares,, 5,142 3,555 8,174 8,027 r6,336 4,205
Roll roofing and cap sheet,... 2,441 1,773 3,309 3,423 r2,753 1,952
Shingles, all typeS.eececess 2,702 1,782 4,864 4,604 r3,583 2,253

Asphalt sidingeeesscos cecoeseeslOusss 53 37 44 55 r57 3

Insulated SidingececsssesscscsscccoscscoocococosscssodOoons 41 22 50 51 33 17

Saturated feltScscecesccoesccssesscncaasoathous, sh. tons., 66 53 82 84 r77 57

TEXTILE PRODUCTS
Woven fabrics (gray goods), weaving mills:

Cloth .woven, total A/ecesecosscsccccnacaasemile linear ydeo 1,001 1,081 1,151 ro7i 969 cessces
COTTON 1/ueeusecoosoosocsoosooocccossosssococonssealOosns 722 778 781 656 649

Stocks, total, end of MONTheseeeeeeeeesoooceoscocoooedOness 1,257 1,306 1,357 1,338 1,330
L0 Y > S 730 766 845 849 ’850 celnill

Orders, unfilled, total, end of MONTheeeeeecscecesooealOssss 3,382 3,222 2,835 r2,957 3,202 cescees
CottON.ccocsscosococccscssssoossosssssssscencossosalOoaas 2,533 2,408 1,882 rl,941 2,099 veseses

Women's, misses', juniors' outerwear, cuttings:

COBTSeeccecscscenccocssssssacassnssonsassnsssthous, units,, 2,168 1,680 2,090 2,177 2, 159 .

Dressesc.... eessececccscscsecsacscccsscsccesslOuans 20,784 18,311 20,956 22,882 22,426 coesces

SUITSececcsoesccsccsscoosscscsscoscscsscsccsccasccscelOnass 932 r759 547 698 744 csecsne

Blouses, waists, and shirtSceeececcsceccossssosothous, doz,, 1,055 777 1,145 1,356 1,141 ecceese

SKIrtSoseceeecesacescsssssosscsssssssnssscsscscsasaselOnens 764 523 687 754 582 ccesees

TRANSPORTATION EQUIPMENT
RATLROAD EQUIPMENT ¢

Freight cars (American Railway Car Institute):

ShipPMENTSeeeecococassosccocseseccccsssscnseessesonUmber,, 7,368 8,244 6,262 6,039 5,122 5,487
Equipment manufacturers, total.,. eel0ceas 5,757 6,287 4,344 4,291 3,958 3,991
Railroad shops, domestiCeeeesss Y ' TP 1,611 1,957 1,918 1,748 i, 164 1,496

New orderSeccccsceccseccsecescssesssasssasssscasseedOsens 6,209 8,401 4,609 2,398 6,221 8,596
Equipment manufacturers, total..eceecccececcscsceslO0nas 4,466 2,889 3,949 2,352 3,377 4,557
Railroad shops, domestiCeececcececsocescsescccsaselOeoss 1,743 5,512 660 46 2,844 4,039

Unfilled orders, end of mONTheseeeeacesosccccoceocelOeaas 56,437 56,618 24,819 21,082 21,828 24,917
Equipment manufacturers, total,eeee.. Y TR 43,781 40,426 16,306 14,311 13,730 14,276
Railroad shops, domestiCeieesecccccoscccoccescceeedOuaas 12,656 16,192 8,513 6,771 8,098 10,641

r/ Revised, p/ Preliminary, *|ndexes for Jan., 1968: 65 stocks, 312,05; industrial, 884,77; public utility, 132.48; railroad, 233,76.
1/ Data for Dec. 1966 and Sept. 1967 cover 5 weeks; other months, 4 weeks.
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