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2 WEEKLY BUSINESS STATISTICS'
1967 1968
ITEM —
Jan, 7 Jan, 14 Dec, 23 Dec. 30 Jan, 6 Jan, 13
WHOLESALE PRICES, 22 COMMODITIES 2/cecascsccesss 1957-59=100, 102,5 103,3 96.4 96,2 96.4 96, |
ALL RETAIL STORES, SALES.cecocecesccscscacesccsccceseMile $.4 5,032 5,334 8,713 5,887 5,233 csessen
Nondurable goods StoreSeescececcccesesscscsaseccssssslOosss 3,592 3,732 6,456 4,111 3,787 cesecee
INITIAL UNEMPLOYMENT CLAIMS, State programS..essssessethous, 346 334 290 333 358 eesssse
INSURED UNEMPLOYMENT, all programs.ecececcccesssscscssedOcsses 1,679 1,636 1,336 1,567 evescne cecnsse
State programs (50 States, D.C., and Puerto RicO).esed0Oes. sl 1,597 1,563 1,259 1,484 cessene esessss
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet)..number,, 189 331 191 168 171 179
F INANCE :
Currency in circulation 3/ceeceecssscsssccccccscseslile $.. 44,670 44,445 47,093 47,293 47,200 46,857
Federal Reserve bank credit outstanding, total 3/....do.... 47,491 47,563 51,112 51,785 52,224 51,747
Member bank reserve balances 3/.c.ceesecsesscccoccccsdOeces 24,662 24,499 25,187 25,701 26,414 25,912
Excess reserves, 0stimated 3/.ceesceccccssecsscssesdOesadl 395 627 237 458 621 578
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted.secccccccscocccscenscceMile $.4 75,778 73,859 78,734 79,580 81,737
Savings depoSitS.cecesccsesvovcassscossscsscssssssslOoesd 47,239 46,729 48,437 48,781 48,868
Loans and investments (adjusted), total.cceeecceessdoosss 187,786 185,450 204,335 205, 136 205,918
U.S. Government obligationS.eiceccecses 25,271 24,728 28,173 28,321 28,586
Commercial and industrial loans (gross) 61,041 60,894 65,536 65,869 66, 169
Real estate 10ans (GroSS)..eececcocsscccscscsscesdOoessl 27,529 27,444 28,892 28,969 28,290
Bond yields, domestic corporate (Moody's) 3/......percent,. 5.67 5.60 6.53 6.53 6.54
Stock prices, 500 stocks (Stand, & Poor's) 4/..1941-43=10,, 80,55 83,47 95,15 95,91 95,67
Industrials, 425 StoCKS.eseeesecrcescsssccaccseceesdOissdl 85,45 88.76 103,77 104,49 104,09
PRODUCT ION:
Bituminous coal 3/eceeececseesasssssssesssthous, sh, tons,, 1,875 1,826 1,730 1,610 1,637 ceeaves
Electric power, by utilitieSciecsccssccccceeeemile kWe=hr,,| 22,500 23,411 24,819 23,624 24,967 conenes
Motor vehicles (cars, trucks, buSeS).eeceeeeseseceesnumber,,| 176,567 202,462 225,105 183,279 188,235 225,792
Petroleum (crude) and condensate 3/.eeeeeesesss.thous, bbl,, 8,699 8,698 8,996 8,996 9,194 esecese
Steel, raWeeeesesoescoeosssesscaseccsseessothous, sh, tons,,| 2,380 2,450 2,747 2,615 2,650 2,635
Index of productichesececsccccccssscscsssses957-59=100, 127.8 131.5 147.5 140,.4 142,2 141.4
FREIGHT CARLOADINGS, TOTAL.ccsscecessssscessssesthous, cars,, 452 542 501 396 417 cssesee
Miscel1aneouS.ceesecsccsssscscoscscosscsssssscccsscesdOusessf 251 301 289 232 241 ceesces
1/ Data do not always cover calendar weeks, 2/ Tuesday price., 3/ Daily average. 4/ Wednesday dzta,
MONTHLY BUSINESS STATISTICS
1966 196
ITEM 7
Nov, Dec. Sept. Oct. Nov, Dec.
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE :
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal iNCOME..essceescccsenssaasscssensbile $o0 602, 1 605.0 634 .4 635.9 r642.4 648, |
Wage and salary disbursements, total....ceceeee0d0.ess 407.6 410.0 428.5 429.4 r435.3 442,0
Commodity-producing industries, total.........do.... 164,1 164,9 168,2 167.9 ri71.2 172.5
ManufacturingecceeeoescecocceesssassscsseeaalOoess 132.8 132.8 135.4 134.9 ri137,5 138.4
Distributive industries..eeeereccossscssaceacesldOoeas 96,5 97.2 102.1 102.6 rl103,7 103.4
Service industrieS.cceeccccccccccccsscssencesslOones 65,6 65,9 70.8 71.1 r71.9 72,9
Government.ceiseeciescscccsccocssceccsessesesedOesas 81.4 82.0 87.4 87.8 . r88.4 . 93.1
“Other labor InCOMe.sseessecssssococccssasascseeslOecas 21.7 21.9 23,8 24,0 24,3 24,6
Proprietors' income:
Business and professicnal.ceeeccecceccscescceeedOeces 43,5 43,5 43,9 44,0 44,1 44,2
FarMeeseeessasesacccssescccscccaccscssssssecsslOnaes 15,1 15.3 15,3 15,1 ri5.2 15.3
Rental Income of PersonS..cececececcsccsccscscesslOeeas 19,6 19.7 20.3 20.3 20.4 20.4
DividendS.seeeesecacsssssscssccccsoassssssssaceelOoans 21,6 20.2 23.4 23,2 23,1 21.0
Personal interest inCOMC.ccecocsessscsscccscessedOenss 44.3 44,8 47,3 47.6 48,0 48.4
Transfer payments...eeseceeceecsccscssescesacsssdOuasns 47.4 48,5 52.5 52.8 r52.8 53.1
Less personal contributions for soc. insurance,.do.... 18.7 18.8 20.6 20.6 20.8 21.0
Total nonagricultural inCOMe..eesecccessscaccsaceedOuees 581.9 584,8 614.0 615.7 r622,0 627.6
CONSTRUCTION AND REAL ESTATE
CONSTRUCT ION COST INDEXES:
Associated General Contractors (bldg. only),,1957-59=100., 129 129 133 134 134 134
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL 1/ccevccascesemils $.. 26,158 31,804 26,232 26,162 r27,215 32,362
Durable coods StoresSe...ceeseesseesscsccncccsscssedOoess 8,410 8,916 8,200 r8,574 r8,519 8,932
Automotive groupP.ceeecscecesssssscccssscssscoseelOnas. 4,899 4,638 4,515 r4,870 r4,817 4,576
Furniture and appliance group.. 1,391 1,712 1,367 1,365 ri,483 1,792
Lumber, building, hardware group....eceecececceceed0cees 1,012 1,014 1,121 ril,145 1,057 [P

9.%/ Revised, 1/ Data for Dec. 1967 are advance estimetes. -
22 :
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MONTHLY BUSINESS STATISTICS — Continued

196¢ 1967
ITEM
Nov. Dec. Sept. Oct. Nov, Dec. p/
DOMESTIC TRADE~~Con,
RETAIL TRADE, ALL. RETAIL STORES-~Con.

ESTIMATED SALES (UNADJ.), TOTAL 1/--Con.

Nondurable goods StTOr€Seeeecescsscccssscoccssceeslile S0 17,748 22,888 13,039 ri7,588 ri8,696 23,430
Appare! groUP.cscessscsesccscesssssssscsssassassslOnace 1,553 2,540 1,574 rl,472 ri,612 2,475
Drug and propristary storeS...ceeeeccsccsscccsceedossss 840 1,195 882 ras6 r89l 1,233
Eating and drinking placeS.ceeecececssscssccceceslOiess 1,884 2,039 2,178 r2, 121 r2,030 2,139
FOOd groUPsscessescccsscossscsccsacseccsssccansesldOenas 5,755 6,679 6,236 r5,842 r6,015 6,756
Gasoline service stationSeeeeececccscsccescccceeedOeace 1,922 1,972 2,030 r2,035 r2,060 2,105
General merchandise groUPeecesessecscsoscscecssseelOnaas 3,958 6,111 3,516 r3,519 r4,215 6,397

ESTIMATED SALES (SEAS, ADJ,), TOTAL 1/.eeeeesccccessslOusas 25,610 25,368 2€,732 r26,089 r26,467 26,343
Durable goods StoreS.ceeeeeccscecscssssccsasscesseselOanns 8,143 8, 156 8,743 r8,235 r8,256 8,316

Automotive groUpeesecsssesse 4,761 4,745 5,224 r4,707 4,731 cessese
Furniture and appliance group....... eoneeslOeiss 1,283 1,270 1,347 I,300 1,341 csessen
Lumber, building, hardware group...eeeecescesesesd0uaas 986 997 1,041 ri,038 1,021 P

Nondurable goods STOreS....ceecossseacsccssssssscesdOuasns 17,467 17,212 17,989 ri7,854 rig,211 18,027
Appare! groUP...eeesssessacscssscsssacosssssssceelOioes 1,463 1,386 1,559 rl,485 1,500 censeee
Drug and proprietary storeS..eeessccscscececsecesdoeees 876 892 201 roi2 924
Eating and drinking placeS.scsessseccocccecsscesslOunes 1,979 2,019 2,110 r2, 104 2,139
FOOd GrOUPecesssssesensecscccsssascccccccssscssssldOuens 5,921 5,861 6,042 r6,054 6,112
Gosoline service sTationS..eeecesscecssscecseseaasdOneas 1,939 1,915 2,028 r2,015 2,077 cecanee
General merchandise grouPeeesesecsesseceseccacasedOness 3,476 3,311 3,587 r3,543 3,609 ceseves

ESTIMATED INVENTORIES:

Unadjusted, toTalisesasseccscsscssccnssscesscccsseedOoans 38,171 35,846 35,705 r36,768 37,890 ceesese

"Adjusted, 1otaliciesessescseosscsscsssssssssscnssssslOeeae 36,734 36,961 36,143 r36,217 36,474

RETAIL FIRMS WITH Il OR MORE STORES:
Estimated sales (unadjusted), 10tal.ceecccccscccscceelOiacs 7,190 9,940 7,292 r7,050 7,820 covenes
Estimated sales (seasonally adjusted), totaliceaseessdOsees 6,856 6,700 7,215 r7,205 7,368 cesencs
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Labor Force, total, 16 years of age and over, not

seasonally adjusted,ececcescesccssscscsssesssessssthous,, 79,895 79,642 80,982 81,595 81,582 81,527

Civilian labor force.. eedOeeses 76,573 76,252 77,526 78,132 78,113 78,057
Employed, 1otal.cesecccecces .o «d0eeos 73,995 73,599 74,631 75,181 75,218 75,338

Nonagricultural employment.ceeececscescccccoscseslOieee 70,180 70,239 70,700 71,148 71,460 71,793
Agricultural employment.ceeesseececoeosessssscceelOueee 3,814 3,360 3,931 4,033 3,759 3,545

Unemp loyed (all civilian workers).oceeeeessssssssecedOeescs 2,577 2,653 2,895 2,951 2,894 2,719

Civilian labor force, seasonally adjusted, eeedOuess|. 76,612 76,764 77,803 77,997 78,106 78,582
Employed, T0t@l.isecccseccccsccsccscens veelOease 73,897 73,893 74,625 74,630 75,083 75,681

Nonagricultural employmenteeeeseececcsecssscssceedOsans 70,005 69,882 70,949 70,923 71,254 71,417
Agricultural employment.eescecececsoscssssssssarsedOoass 3,892 4,011 3,676 3,707 3,829 4,264
Unemp loyed (all civilian Workers).eceeeeeecececscceelOucss 2,715 2,871 3,178 3,367 3,023 2,901
Long-term, 15 weeks and OVer....cscceeecsscsseelOuacs 484 496 437 489 487 453
Rates (unemployed in each group as percent of total
in that group):

All civilian WorkerS,ee.ceeceecesescccccsscccscsccanans 3,5 3.7 4,1 4.3 3.9 3.7
Men, 20 years and OVer...ccceeccccessscsccssccccces 2.4 2.4 2.3 2.5 2.4 2.2
Women, 20 years and OVeresececessccssecssssasssssnces 3.4 3.9 4,9 4.8 4,0 4.1
Both sexes, 16=19 yearsS.ceeseescscecsssccssscsccccs 1.4 12,2 13.8 15,1 14,0 12.8

Married MeN.eseceossssssscccssoscssscoscssosssccssssse 1.7 1.7 1.8 1.9 1.7 1.7

Nonwhite WOrkerS..ceeeeeessscecsscecevscsssssssasscnas 6.9 7.6 7.9 8.8 7.3 6.9

White WOrkersS..eeeessescsssecsssvoseocsnscsssssscsane LA 3.3 3.6 3.8 3.4 3.3

Occupation: White-collar workers..uec... ceecaes 1.9 1.9 2.5 2.5 2.2 2.1

Blue=collar Workers,eeeeesescsecsssscses 4,2 4,2 4,6 4,9 4.4 4,3

Industry: Private wage and salary workerS,.seececees 3,6 3,7 4.2 4.4 3.9 3.7
Construction.sseseseseecsscccnnscsacsscesssssananns 9.2 8.9 5.4 7.2 7.6 6,2
Manufacturingesecececscesccssccccsccetsoacssscncnns 2.8 3.0 4.1 4.1 3,5 3.5

Durable goodSeeeceosssssscecsesccccccasss avee 2.3 2,7 3.7 3.6 3,2 3.4
EMPLOYEES ON PAYROLLS (NONAGR ICULTURAL ESTABLISHMENTS):

Total, seasonally adjustedecceccseccccccssscsssesssethous,, 65,014 65,251 66,055 r66,243 r66,929 67,128
MiniNgeeeessscossecssscsesssssscccsosssssscsssscscceldOoces 621 623 601 r597 r597 597
Contract constructioneeececcsccosesscescsccsccscseslOecas 3,241 3,291 3,238 r3,236 r3,299 3,350
Manufacturingececesscccese eecesecsceseelOiess 19,498 19,526 19,142 ri9, 169 rl9,418 19,469

Durable goods industries.... eecessssesceslOaees 11,485 11,496 11,149 ril, 143 ril1,358 11,380
Nondurable goods industrieS.eescccescecccsescesesdOueee 8,013 8,030 7,993 r8,026 r8,060 8,089

Transportation, communication, electric, gas, etc..do.... 4,212 4,218 4,262 ra,251 r4,288 4,289

Wholesale and retail trade.ccecscesscocscssccseseeeslOneasl 13,406 13,416 13,719 r13,776 r13,909 13,910
Wholesale Tradecceccsces eseeel0casns 3,484 3,496 3,565 r3,567 r3,599 3,596
Retail 1radeeieecccscocccccscccscse RN |- S 9,922 9,920 10, 154 r10,209 r10,310 10,314

Finance, insurance, and real estate..eccscoccccccsedOass 3,132 3, 144 3,264 r3,270 r3,290 3,302

ServiCeSeseeesssccssscessscosssssncssscassccssscsesslOecas 9,744 9,781 10, 161 r10,199 r10,301 10,335

GOVErNMENT.eseceeeesscssccsascecocsscssssasssconcssldOucns 11,160 11,252 11,668 ril,745 ril,827 11,876
Federal.ieseosceccess [P « [o J 2,616 2,653 2,715 2,712 r2,698 2,692
State and 10CBliescessscccsosssssscsescesssceseeslOiaas 8,544 8,599 8,953 r9,033 r9, 129 9,18

PRODUCT ION WORKERS (MFG, PAYROLLS), TOTAL, seas, adj..thous..| 14,490 14,495 14,003 ri4,034 ri4,279 14,308
Durable goods industrieS...eeeececcecassccscccesoeceelOossdl 8,505 8,501 8,091 r8,083 r8,293 8,305
Nondurable goods induStrieS..eceesscescssscsccssenesslOiced 5,985 5,994 5,912 r5,951 r5,986 6,003

MAN-HOUR INDEXES, AGGREGATE WEEKLY:

Manufacturingeccesssscssscsseesccccscasssensss 957=-59=100, 119.2 118.5 114,2 ril3.8 ri15.9 116.3
Durable goods industrieS.e.eeeesssecceccccccccsecsedonesd 125,9 125,0 118.6 ri17.7 r120.3 121.0
Nondurable goods industrieS.c.eecececssceccssccsssedOessll 110.4 110.0 108.6 108.7 rilo.| 110.2

r/ Revised, p/ Preliminary, 1/ Data for Dec, 1967 are advance estimates,
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4 MONTHLY BUSINESS STATISTICS — Continued

1966 1967
ITEM
Nov., Dec, Sept, Oct. Nov, Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS-- Con,
LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS:
Unad justed for seasonal variation:
Accession rate, total.c..es.mo. rate per 100 employees.. 3.9 2.9 5.3 r4,7 p3.6 cecsses
Separation rate, total.cesseeeccccsscsccescesccceedOass 4,3 4,2 6,2 r4,7 p4.0 cecsses
Seasonally adjusted:

Accession rate, total.ceecsccccsccescsssssccscsccasdOoees 4,8 4,6 4,3 rd,7 p4.4
NeW hireS,.eecececscceccecscsscescesscscscssccssslOoeas 3,7 3.6 3,2 r3.5 p3.3

Separation rate, totaliceees 4.6 4.4 4.7 r4.5 p4.3
QUitecccassococsnscsaccnas 2.6 2.7 2.3 2.2 p2.4
L Y« [« TP 1.2 1.3 1.3 1.3 pl.2 ceseces

F INANCE
Money and interest rates:
Federal intermediate credit bank loa8nS..e.eeae...percent.. 6.33 6,33 5,64 5,66 5.78 eesnse
Faederal land bank l0BNS.eesescceccssscscccssacasenasdOnncs €.00 6,00 6.00 6.00 6,00 veseens
FEDERAL GOVERNMENT F INANCE :
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total........bil. $.. 329.41 329.32 335,90 340.50 345.09 344,66
Interest bearing, total..ceeceecccsccccocseses.sdosaen 324.86 325,02 332.45 337.04 341.57 341,19
Public iSSUES..cvecsccoccsssscsoscsssssasccssalOnoes 272,31 273,03 274,71\ 2792.87 284,20 283.96
Held by U.S. Government investment accts,...do.... 16,29 16,69 18.61 18.68 18.80 ceeenes
Special ISSUESeesseccsccasecessscossssasacseeelOnense 52.55 51.99 57.74 57.17 57.37 57.23
Noninterest bearingecsescesccesacescocoscacesceedOuans 4,55 4,30 3.45 3.46 3.52 3.47
Guaranteed obligations not owned by U.S. Treasury,
end of montheeeeeeeseevecseccccncocsocesacanealOeens .49 .49 .52 .52 .54 .55
MONEY SUPPLY AND RELATED DATA (avg. of daily figures):
Unad justed for seas, variation:

Total money SupplYeecescesscscscecccccsceacccassnesedOnnes 171.5 175.8 178.4 180,6 182,6 187.2
Currency outside bankS.ceeeesesesescesssccconceedOenss 38.5 39.1 39.8 40.0 r40,4 41.2
Demand deposiTSeececcececsscessscscssscccccscesslOoace 133,0 136.7 138.6 140.6 142, 1 146.0

Time deposits adjustedeecececessccccccoccesccssseedounes 156, 1 156,9 178.9 180.3 181.1 181.8

U.S. Government depositSeeessecacececsascocsssssesdOecas 3.7 3.4 5.0 6.2 5.2 5.0

Adjusted for seas, variation:

Total money SUPP!YeseeevesesseccsccssscessncsssceesdOnacns 170. 1 170.4 179.2 ri80.3 181.,3 181.5
Currency outside bankSsee.eeescecsssscesncecssscdBoaas 38.1 38.3 39.8 39.9 40.0 40.4
Demand depositSecececccececsascssoccccsccesssscedOnace 132.0 1321 139.5 140.3 141,3 1411

Time deposits adjustedecceeeccecosscoccassscccccaelOneae 157.4 158.6 178.9 180.8 132.5 183,8

SECURITY MARKETS :
STOCKS ¢
Prices, Standard & Poor's Corporation:
Industrial, public utility, and railroads
Combined index (500 STOCKS)iaasevesessss1941=43=10,, 80,99 81,33 95.81 95,66 92,66 95.30
Industrial, total (425 stockS)eieeasscsccsesdOucas 86,10 86,50 103,84 104,16 100,90 103,91
Capital goods (122 stockS)e.ieesneee 77.89 79.83 104,17 106,64 103,58 106,41
Consumers' goods (18] STockS).eeeseseceaesedOuaes 68.25 67.76 84,62 83,60 80,47 81,92
Public utility (55 stocks).ueeeesessennceasssdOia. 68.82 68,85 67.45 64,93 63,48 64,61
Railroad (20 stocksS)..eeeesserosnesscassseeedoaess 41.57 41,44 49,27 46,238 42,95 43,46
Banks:
New York City (10 stocks).c..eeeeseessasasss..dO..ss 34,34 35,93 38.3% 37.83 35.65 35,52
Outside New York City (16 stockS).ieeceeeeseeedOunss 65,05 67.03 67,99 67.43 64,60 64,83
Fire and casualty insurance (20 stocks).........do.... 68,62 70.50 60.84 58.66 55.84 56.99
r/ Revised, p/ Preliminary.
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