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2 WEEKLY BUSINESS STATISTICS'

1966 1967
ITEM Nov, 12 Nov, 17 Oct. 28 Nov. 4 Nov. I} Nov. 18
WHOLESALE PRICES, 22 COMMODITIES 2/¢eetcesceess1957-59=100,. 102.7 102.7 94,5 94,8 94,7 94.9
ALL RETAIL STORES, SALES.eeeeeeccessescesccsscncassesmile $os 5,998 6,159 6,009 6,228 6,176
Nondurable goods STOreS..eeeeessssssccccscssescacseelOneee 4,046 4,187 4,059 4,299 4,281
INITIAL UNEMPLOYMENT CLAIMS, State programs..........thous.. 194 217 174 205 ceseces
INSURED UNEMPLOYMENT, all programs..ce.ececesessscseee@0ieee 908 930 959 985
State programs (50 States, D.C., and Puerto Rico0)...d0.... 857 880 893 919 cecsces
FAILURES, INDUST., AND COMMERCIAL (Dun & Bradstreet).number.. 234 293 239 216 228 eeaes
F INANCE ¢
Currency in circulation 3/.ceeeecececscssssccecccaBile $.. 43,406 43,765 45,429 45,341 45,565 45,878
Federal Reserve bank credit outstanding, total......do.... 46, 100 46, 165 48,773 48,643 49,458 49,551
Member bank reserve balances 3/...ceeseeecccesccccasslOoaas 23,355 23,354 24,561 24,698 24,772 24,675
Excess reserves, estimated 3/..cceeeeccccssscccesedOness 378 547 192 278 356 510
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted....eveceeccccncceecs. . Mil. $.. 69,533 71,687 75,669 77,183 74,115 ceesene
Savings deposits...eierecscsccsceocssocsccscsceessdoaass 47,128 46,977 48,428 48,438 48,500
Loans and investments (adjusted), total...........do ... 180,848 180,812 199,078 200,894 199, 307
U.S. Government obligationS..ecececesccancseacsesdo..s 22,535 22,507 28,658 28.915 28,488 cescene
Commercial and industrial loans {gross).........do.... 59,848 60,203 63,083 63,401 63.527 vesocee
eesesdo..., 27,529 27.512 28,480 28.531 28,577 cesecee
Bond yields, domestic corporate (Moody's) 3/.....percent,. 5.64 5.64 6.22 6.25 6.30 6.38
Stock prices, 500 stocks (Stand. & Poor's)....1941-43=10.. 81.38 82,37 94,52 92,71 91.14 91,76
Industrials, 425 StOCKS...eeecssossscrcoarcncessssdOoua. 86.52 87.61 103.00 101.05 99.25 99,84
PRODUCTION:
Bituminous coal 3/.ceeeviecccssensssss..thous, sh, tons.. 1,904 1,854 1,844 1,798 1,939
Electric power, by utilitieS..ceececoceeeaseamil, kw,=hr,, 21,952 22,033 22,752 23,124 23,631
Motor vehicles (cars, trucks, buS€S).......e......number.. 233,815 240,221 184,589 169,909 157,237 206,806
Petroleum (crude) and condensate 3/..........thous. bbl.. 8,475 8,458 8,828 8,997 8,945 ceeeees
Steel, rdW.eeececeececccscasacscassesasassThous, sh, tons,. 2,560 2,565 2,561 2,568 2,577 2,662
Index of production..eeeecscescseccscceassss957-59=100,. 137.4 137.7 137,5 137.8 138.3 142.,9
FRE IGHT CARLOADINES, TOTAL..eeeeeessssssssasssothous, cars.. 586 609 591 575 568 eocecee
MiscellaneouS.eeeesceessssoscscosssosscsccscecscsesalOoans 328 332 331 321 314 ceccsee

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1966 1967
ITEM
I 1 i 1 1 AR
GENERAL BUSINESS INDICATORS
NATIONAL |INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

GROSS NATIONAL PRODUCT, TOTAL....eeoveceaseseessbils $.. 725.9 736.7 748.8 766.3 775.1 r791.2
Personal consumption expenditures, total........do.... 458.2 461.6 470. 1 480.2 489.7 r495.3
Durable goods, total....ccevvnuse veesessesesssdO.., 71.6 68.2 70.9 69.4 72.5 r72.7
Automobiles and parts....c..ce0neees esssssdoL... 31.4 28.5 29.8 27.2 29.7 r29.9
Furniture and household equipment...cccece..d0.... 29.4 29.1 30.6 31.4 31.9 r32.1
Nondurable goods, total...ecevesscavccnsacassadOiaas 203.2 207. 1 209.5 214.2 217.2 r218.5
Clothing and ShOES...ceeeesscssossescsscsseatlOnaa. 39.5 39.8 41,0 41,5 43,2 43,7
Food and beverages.. 105.2 107.0 107.3 109.3 110.1 ri10.9
Gasoline and Oilseeeecocccscccocssaassenseeedoi,.s 15.8 16.2 16.3 17.1 17.5 ri7.5
Services, Total.ieieseececsacescocccscosnceoessdooses 183,5 186.3 189.8 196.6 200.0 r204. 1
Household operation..eceecscccccccsssscosceslOuass 26,1 26.9 27.4 27.8 28,1 28.1
HOUSTNG.eeseeceoccncoerconorcocsssccoccsnsesdOueas 66,2 66.5 67.4 69,6 70.6 71.9
Transportation ceeeeeeecceseccscecescccseaeedOeass 13,2 13.5 13.7 14.4 14.6 14.8
Gross private domestic investment, total.cceceeedOoess 115,2 118.5 116.4 110.4 105, | ri12,2
Fixed Investment....ccceeeensocscsccncascceossedOoaes 105.3 104.5 104.9 103.3 104.6 ri08.4
Nonresidential.ececoss 78.3 78.7 81.2 81.9 81.5 rg82.8
Residential structures..cceccescoccccccsscsealOuacs 27.0 25.8 23,7 21.4 23,1 r25,6
Change in business inventorieS...cceccecoccceeelOcaas 9.9 14.0 1.4 7.1 .5 r3.8
Net exports of goods and ServiceS..c.cocecocesseeldOueas 6.1 5.4 4.6 5.3 5.3 r5.4
EXPOrtSeccececeesoscecsccoscossosesncccosscesscelOecas 42,0 42,5 43,7 45,3 45,1 r45.6
IMPOrtS.cesueeecoroocccaessosconosassscsansceclOeans 36.0 37.1 39.0 39.9 .8 40,2
Govt., purchases of goods and services, total....do.... 146,5 151.2 157.7 170.4 175.0 ri78.2
FederaliceioeoeoescccooscecasccoccasacsoanaseedOnens 72,1 74.9 79.5 87.1 89.5 r90.9
National defense....ceeeeeeecvecccccascecsssdoa., 55. 1 58,4 63,0 70.2 72.5 r73.3
State and 10CBloeeeceosceacscsosoocescocssaceaadOa,s. 74.3 76.2 78. 1 83.3 85.4 r87.4

r/ Revised,
9162
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MONTHLY BUSINESS STATISTICS — Continued

1TEM 1966 1967
| R (RN ! [} i
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTAL AT ANNUAL RATES-~Con.

NATIONAL INCOME, TOTAL..cecooococcccccccasssssessbile $.. 600.3 610.4 622. 1 636.4 641.6 p653.6
Compensation of employees, total. eosessessssdo,.., 420.8 430.7 441.2 459. | 463.4 ra72.6
Proprietors' income, total.... seceseves 60.0 59.3 59.2 57.8 57.8 58.8

Business and profession@l.ceeccecscecscescsseseslOuass 42.8 43,3 43,3 43,2 43,4 43,8
Farm.cecececessceoosscscessossssscsssscscncssealOouns 17.1 16,0 15.9 14,6 14,3 15.0
Rental income of pPersonS...ceececececssscscsceesslOoess 19.2 19.3 19.4 19.8 20.0 20.2
Corp.profits and inventory valuation adj., total.do.... 8l.1 81.3 81.9 78.1 78.3 p79.3
Corporate profits before tax, total....eceevesedo...s 83.7 83.6 84.0 79.0 78.9 p80. |
Corporate profits after taxX..eeecescecesceessdOusss 49,2 49,2 49.4 46.5 46.5 pa7.2
Net interest...cccececcecccscsccceccsccccasccsccadOiacs 19.3 19.8 20.4 21.6 22,1 r22,7

PERSONAL INCOME, quarterly 10taleeeececccecccecoseelOeass 567.8 577.3 589.3 612.9 619.1 r631,0

Less: Personal tax and nontax paymentSe..cceececeedOuaas 70.4 74.1 76.9 80.2 79.1 82.8

Equals: Disposable personal inCOMEeseeeececssssceedOneas 497,5 503.3 512.4 532.7 540.0 r548,.2

Less: Personal outlayS..ceecececesccscscesscscscesslOoase 470.9 474,6 483,2 493,9 504,0 r509.6

Equals: Personal Saving.eeeeccssesccscesccscsccsaselOecse 26.6 28,7 29.2, 38.8 36,0 r38.5

1966 © 1967
Sept. Oct. July Aug. Sept. Oct.
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOME...ccesessscocessccccssssss.bil, $o0 594, 1 597.5 627.0 r631,6 ré34.4 636.0

Wage and salary disbursements, total.............do.... 401.9 404.8 423,4 426,7 r428.5 429.4

Commod i ty-producing industries......c.cveeeees.d0.... 162.2 163.2 166, | 168.0 r168.2 167.8
Manufacturing.e.ceeeeeessccessscccsssccssesesdonaas 130.8 132.1 133,2 135.3 ri135.4 134.8
Distributive industries.....eccevveecescrcccsssdO ... 95.0 95.9 101.3 101.8 ri0z,t 102.5
Service iNdustries....oesveeeescesceocesoscnceslOoaee 64,7 64,9 69.6 70.1 . r70.8 71.2
Government..ee.veee 80. 1 80.8 86.4 86.9 87.4 87.9
-Other 1abor iNCOME..ccesesssssesscssccsccsssssssslOnaas 21.3 21.4 23.3 23.6 23.8 24,0

Proprietors' income:
Business and professiondl..cceeccccoccscscccscselOeees 43,4 43,3 43,7 43.8 43,9 44,0
Farm.eeeesscseessceeacsscasscecsccssseccccsncseselOnens 15.8 15.0 14,7 15.0 15.3 15,1
Rental income of personS..ceccecececscscocccececeslouses 19.4 19.5 20.2 20.2 20.3 20,3
DividendS.ceseececcsccsccscscssssccsscsscsscncceelOiacs 21.7 21.6 23,5 23.5 23,4 23,2
Personal interest iNnCOmMe...eeececececesscsssecesslOuans 43,3 43.8 46.4 r46.9 ra7.3 47.7
Transfer paymentS..cececececccceccccascscscsecseslOeaas 45.8 46,6 52.2 52.4 r52.5 52.8
Less personal contributions for soc, insurance,..do.... 18.4 18.6 20.4 20.6 20.6 20.6
Total nonagricultural INCOME..ceccccscccaccsnssnceslCunas 573.4 577.5 607.2 611.4 ré6l4.0 615.8

CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unad justed:

Total, incl. farm (public and private).cececscessssthous,. 91.9 79.1 126.1 ri130,2 ri24,3 136.8
Privately owned..cecoeeeesoscesccocccccccescceseslOnece 89.1 76.6 125.3 rl27.4 ri20.4 135.3

Total nonfarm (public and private)..eecesceccessceedOuaes 89.7 77.0 124.9 ri26.5 ri21.9 134.5
Privately owned.eeecsececccccescccescccccssasceeslOuaes 86.9 74.4 124.0 ri23.6 riis.0 133,0

Seasonally adjusted at annual rates:
Total, incl., farm (private only).ceececescoscesceselOuaas 1,048 845 1,369 ri,407 ri,429 1,496
Total nonfarm (private only).eeeeseoceccsccccascsssl0uuas 1,020 824 1,356 ri,381 rl,399 1,477
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING PERMITS
(12,000 permit-issuing places):
Seasonal ly adjusted at annual rates:
TOtaleueeeeeeoeeeooseeasseoccaccnesssoeccscansssassthous., 740 718 1,093 1,127 1,159 1,202
One-fami ly structures...c.ocecececsccoccsossaacaeedOoneas 448 433 626 639 ré38 655
CONSTRUCTION COST INDEXES:
Associated General Contractors (bldg. only)...1957-59=100.. 128 128 133 133 133 134
Engineer ing News-Record:
BUildingeeeeoeessssosscescsssccsscsssssassaanseneeedOnans 125.2 125.0 128.6 129.4 130, 1 *130,6
Construction.ee.escececosssosssssccsssccscscscscaselOocss 136.5 136.3 142,5 143.8 144.3 *144,9
F INANCE
Large commercial bapks of Federal Reserve System,
condition, Wednesday nearest end of month:
Deposits:

Demand, adjusted 1/.cccoeeecssccsccossssccsccsacsMile $au 71,189, 72,609 74,348 73,321 74,395 77,183

Demand, t0taleececcscecccscscsscssscsccscscscscoseelOeasns 104,851 107,531 112,459 107,686 113,043 118,625
Individuals, partnerships, and COrp.cccecccececoslOeaae 76,248 77,640 81,030 79,157 81,444 84,808
States and political subdivisionS.eeeesccesccccealOesnsne 5,706 6,624 6,089 5,503 5,665 6,683
U.S. Government.ccceccooeocooassncoscososscecscoeslOenas 4,515 3,463 3,458 2,322 5,353 4,031
Domestic commercial bankS..ceecesccccessacssosseslOeaas 11,710 12,692 13,445 12,643 12,846 13,960

Time, Totaleceeocccoscococcccssosccas eoessooscselOease 90,523 88,879 100,731 101,827 101,659 102, 189
Individuals, partnerships, and corp.:

SaViNgSeecoocsossosscsncacocsssssssscssscasassalOeons 47,351 47,076 47,836 47,957 48,349 48,438
Other TimeeoeececooceosooecccscsssssnsasccssscedOocce 30,327 29,220 36,604 37,449 37,174 37,949
Loans (adjusted), total 2/..ceeccoccocecscscssccsceselOusas 132,202 132,176 137,270 135,488 138,009 139,217

Commercial and industrial.cececcosccocesscscsseceeslOeass 59,440 59,723 63,445 62, 189 63,372 63,401

For purchasing or carrying securiti€ScecececccscacalOecas 5,826 5,708 7,455 7,024 7,247 7,791

To nonbank financial institutionS..ceeccecsssccssseelOucas 10,825 10,645 9,907 9,495 10, 185 10,428

Real estate 108nS.ccccecccccccosccssccccccacscscseclOeans 27,403 27,517 27,797 28,094 28,337 28,531

Other l0anS..cesess eeeseelOLaes 34,424 34,042 34,992 35,273 35,466 35,730

Investments, totaleceeescecccccascnse 50,719 49,670 58,268 59,321 59,717 61,677

U.S. Government obligations, totalieeeeccescescossslOiaes 23,180 22,863 26,004 26,903 27,043 28,915
Notes and bondS.ceececcecssscscossocccssccsssccaslOuaas 19,081 18,991 21,041 22,274 21,978 21,842

Other securitieS.cccececccccsscsccsssceccsccscsesaclOneas 27,539 26,807 32,264 32,418 32,674 32,762

r/ Revised. p/ Preliminary. 1/ Other than domestic commercial interbank and U.S. Govt., less cash items in process of collection,
Digitized for [ZZ/ExcFudes loans to domestic commercial banks and after deduction of valuation reserves. *Indexes for Now I, 1967: Building, 1320.9;
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4 MONTHLY BUSINESS STATISTICS — Continued

1966 1967
ITEM
Sept. Oct. July Aug. Sept. Oct.
FINANCE-~Con.
SECURITIES ISSUED:
Securities and Exchange Commission:
Estimated gross proceeds, t0t8l.ccccccccococccccaile $oo 3,249 2,518 r4,376 ri0,625 4,218 cocecos

By type of security:

Bonds and notes, totaleccccococccsccccocccccoosdCooas 3,183 2,381 ré4, 162 ri0,376 4,004 cosesoo
Corporateeacsccecscccocccsocsacososscccosososlosos 1,333 755 r2,376 r2,23| 1,549 ceccooe

Common $t0CKeeocoscoecosscosccssccoscasscosscosclOocso 61 106 130 144 173 coocace

Preferred stock..cossocsccsossccsoscocscscaceselleoss 6 31 84 ri05 41 cesccee

By type of issuer:

Corporate, total.cosecccccccoscoocsocscccossccolOeana 1,400 892 r2,590 r2,481 1,763 cocccse
Manufacturinge..cccesccoccccocccsseoscoscssooslOeces 650 385 r963 ri,263 654 veesnso
Extractive (mining)ccococcoccococcoocccosscaolOecoo 55 6 r27 rié 16 cesssee
Public utilityocosoocccocosceocccscocscoescsodOoson 82 258 476 536 269 ceoosoa
Rai1road.cccoooooosocscoococoaccoocosoocesooslOcoons 29 2 r35 24 20 secssse
Communication.eocecocsooccceccccsoecscsccocsedOosse 200 98 40 359 202 ceeoean
Financial and real estate..ccococcccoccsocsood0ocss 309 73 rdl7 ri22 187 I

Noncorporate, total..cccccocecscccccccoccocsooodOoocs 1,849 1,626 rl,786 r8, 145 2,455 coseses
U.S, Government..ccoooosccocsccccocosscocscecdBonns 402 408 415 6,458 362 coecces
State and municipaleceecocococeoccoocccososaclOooss 992 736 925 840 1,273 coocsose

New corporate security issues:

Estimated net proceeds, totalecccococscosccocccoalOocee 1,384 876 r2,546 r2,440 1,733 cossnce
Proposed uses of proceeds:

New money, 1otaleoscccsnccsososccscoscscosooseldOsoes 1,114 783 r2, 181 r2,184 i,581 cocoese

Plant and equipmentccoccocscoccscocococscoolOovos 887 630 ri,539 ri,717 1,080 cecosos

Working capitaleccecccocoscoososocsccocssoeslOesscs 227 153 r642 rd67 501 ecoccos
Retirement of securitieScocceosceccasocsooocoldOoncs 2 46 r89 r34 10 PP
Other purposes.ccscoocscscscccsccocscecccosccssdOsonse 268 46 r275 r222 142 voososo

SECURITY MARKETS:
STOCKS ¢
Dividend rates, prices, yields, common stocks{Moody's):

Dividends per share, annual rate, composite.,.dollars,, 8.30 8,33 8,21 8.21 8,22 8.23
industrialSecsococcsccocoooooccoccoococsscsscssdOoooo 9,22 9,25 8,96 8.96 8,96 9.00
Public utilitieScoocooo000cocoosooscccsssoocosslOooos 4.14 4,14 4,39 4,39 4,39 4.40
Rai IroadSecoceoccscccsoconconcoooocsaccossosoosolOeoos 4,53 4,55 4,65 4,65 4,65 4,58
No Yo banksSoooccoooooscccceoccsccsscscocessccseelOooos 5.14 5,14 5,29 5.30 5,48 5.48
Fire insurance compani@Scccoecocoocscosccccsosccocsol0oeoo 6,97 6,97 7.81 7.81 7.81 7.81

Price per share, end of mo., composiT€seccccceccccsl0ooce 207.74 220,60 252,69 249,02 257.40 251,90

IndustrialSceccosococooccconcococsococceosssossoslOosce 239,01 250,49 298,94 295,09 307.35 302.88

Public utilitieSccococccoccscscescsosecooccososcelOaose 94,57 104,92 103,04 99.63 99.76 93,63

RaiIroads.scceoooc000c000000000000000000000000s0000d0ccos 80,17 83,37 105,56 104,99 101,22 91.88

Yields, composSite.csccccscocsosescscososcsosocsospercents, 4,00 3,78 3,25 3.30 3.19 3.27

IndustrialSececcoecoscececocccccscoscscasccsscssolOecoo 3,86 3,69 3,00 3,04 2.92 2,97

Public utilitieS.eoccoocsscoccocsooscsscccocacooelOooos 4,38 3,95 4,26 4.41 4.40 4,70

RaiiroadS.ccecsscscossccoacoocsccsceoosoccssoocoeldOooas 5.65 5.46 4,41 4,43 4,59 4.98

Ne Yo banks.cocoossoscocsccosccccccoaosccaceossssalOooas 4,67 3,96 3.68 3.69 3.77 3.89

Fire insurance compani@S.ccocccosccccocccccocsassselOooao 3.15 2.70 3,53 3.54 3,57 3,85

Shares listed, New York Stock Exchange, end of month:
Market value, all listed shares,..ccccsccecoccccesbile $oo 454,89 475,25 586.41 581,99 600,94 583,13
Number of shares [istedes cescosocsocooessoccsosMilliions,, 10,818 10,842 11,326 11,374 11,433 11,484
r./ Revised,
USCOMM=DC~-9162
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