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2 WEEKLY BUSINESS STATISTICS'

| TEM 1966 1967
Nov, 5 Nov, 12 Oct, 21 Oct. 28 Nov. 4 Nov. I!
WHOLESALE PRICES, 22 COMMODITIES 2/.cccccccccss 1957-59=100.. 102.3 102.7 94,9 94,5 94.8 94,7
ALL RETAIL STORES, SALES..cesscesscsceccsecseossssaamile $.. 6,065 5,998 - 6,069 6,009 6,228 cecesse
Nondurable goods STOreS......eeveoseecsceccssasssseeadOuans 4,103 4,046 4,158 4,059 4,299 (.
INITIAL UNEMPLOYMENT CLAIMS, State programS..........thous.. 190 194 181 174 205 PR
INSURED UNEMPLOYMENT, all programs...eecesseeceseccessdOiaes 826 908 955 959 ceessen cesenes
State programs (50 States, D.C., and Puerto Rico)...do.... 778 857 891 893 ceseans ceeeeen
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet).number.. 273 234 219 239 216 228
F INANCE : '
Currency in circulation 3/...eieececececncnscsssaamil, $.. 43,089 43,406 45,559 45,429 45,34 45,563
Federal Reserve bank credit outstanding, total......do.... 45,472 46, 100 49,515 48,773 48,643 49,424
Member bank reserve balances 3/....cececeveenness...doo... 23,380 23,355 25,018 24,561 24,698 24,760
Excess reserves, estimated 3/.eceeecssreccecacasadoians 279 378 557 192 278 394
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted...eeeeecsccccccccaassamil, $.. 72,609 69, 396 75,024 75,669 77,183 cvesecs
Savings depositSieeseesoveccscscscsssscssssancseaalOuans 47,076 47,014 48,409 48,428 48,438 veeoaes
Loans and investments (adjusted), total.. 181,846 180,566 199,538 199,078 200,897 eessses
U.S. Government obligationS.eeeescsceescecsceseelOuans 22,863 22,482 28,849 28,658 28,915 eeeaee
Commercial and industria! (cens {gross).eesessesdCoees 59,723 59,797 63,300 63,083 63,381 eeeees
Real estate 10anSs (Gross)eeeeeeeeeeceeeoecessasslOiuan 27,517 27,458 28,446 28,480 28,531 ceeeeen
Bond yields, domestic corporate (Moody's) 3/.....percent.. 5.64 5.64 6.15 6,22 6.25 6.30
Stock prices, 500 stocks (Stand. & Poor's)....1941-43=10.. 80.88 81.38 95,25 94,52 92.71 91.14
Industrials, 425 STOCKS..eeveoocscoscsosnocsossesedOreas 85,90 86.52 103,74 103,00 101,05 99.25
PRODUCTION ¢
Bituminous coal 3/.eeseeseesesscescssssssThous, sh, tons.. 1,922 1,865 1,788 1,844 1,808 ceeeees
Electric power, by utilitiesiieseeseecesoeasemil, kw,=hr.. 22,089 21,952 22,579 22,752 23,124
Motor vehicles (cars, trucks, busesS)...eceeeee....number.. | 237,862 233,815 173,497 184,589 169,868 160,800
Petroleum (crude) and condensate 3/...........thous, bbl.. 8,451 8,475 8,798 8,828 8,997 ceeeene
Steel, raW.seeesceseeesveossssssssssessssthous, sh, tons.. 2,546 2,560 2,575 2,561 2,568 2,577
Index of production...ceieieeccecececasasess 957-59=100.. 136.7 137.4 138.2 137.5 137.8 138.3
FREIGHT CARLCADING, TOTAL...evescsscssessessss.thous, cars.. 614 586 589 591 575 coccens
Misce |l laNeouUS.eeueeereeeasocesssacnerasossscessssesslOnans 335 328 335 33| 321

|/ Data do not always cover calendar weeks, 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1966 1967
ITEM
Sept. Oct. July Aug. Sept. Oct.
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTAL 1/eeeececescesemil, $.. 24,864 25,923 26,005 r26,201 r26,260 26,231\
Durable goods STOreS...ecsseecsccscsssssssssssasaselOnaas 7,659 8,625 8,547 r8,298 r8, 187 8,499
AUtOmMOTiVe groUPesseseesssecscossessssccosssaseealOuans 4,095 5,096 5,014 ra4,669 r4,517 4,889
Furniture and appliance groupPeseesccececescscsesedOuess 1,311 1,332 1,239 ri,325 rl,353 1,378
Lumber, building, hardware group...cceceecscececsedOuaas 1,082 1,077 1,143 ri, 167 1,135 cecnone
Nondurable goods StoreS.uceseescesccccessesccsesceodOuees 17,204 17,298 17,458 rl17,903 r18,073 17,732
Appare! groUP.eescescescececsscscass [P [ A 1,469 1,478 1,301 ri,451 ri,570 1,483
Drug and proprietary storeS.eeeeeccscs [P« [ T 821 841 879 r8s8s8 r8g9 883
Eating and drinking placeS...ceseeescscsccscssseealOuess 2,034 2,006 2,293 r2,316 r2,205 2,173
FOOd QroUP.csccsseecscscsscscessccssssncssssasseelOuans 6,039 5,922 6,145 r6,059 ré,252 5,861
Gasoline service stationS..cesecseccccoecsecnsseelOuens 1,923 1,959 2,159 r2,113 r2,019 2,043
General merchandise grouUP.cececeeccccecsccscsceeadOuieas 3,274 3,375 3,085 r3,502 r3,515 3,530
ESTIMATED SALES (SEAS, ADJ.), TOTAL 1/.veveveeenneeeadOnen. 25,703 25,550 26,444 r26,422 r26,753 26,152
Durable goods STOreS...ceeeeesoscscccesccsonsenesedOnens 8,394 8,276 8,592 r8,508 rg,73l 8,155
AuTOmOTiVe GroUP..ecevesssosacsncscoscsscoocascsslOsacs 5,034 4,921 5, 130 r5,053 5,227 e
Furniture and appliance groupP....ceeecoceceecsaeesdOsun. 1,293 1,266 1,267 rl,299 1,333 ceeeeen
Lumber, building, hardware group........eocevv...do.... 975 971 1,031 r1,025 1,054
Nondurable goods stores 1/...eceeeeeceneeeennnesssndo.... 17,309 17,274 17,852 ri7,914 r18,022 17,997
Appare|l grouUP.sesscescoscesosscssssccacscsscoaneealOuans 1,472 1,466 1,538 ri,562 1,554 PP
Drug and proprietary storeS.eseecceesccccccscsoeeldOuans 860 859 903 roi3 908 P
Eating and drinking pPlaceS.ceecescsccssnceossoessdOunas 1,975 1,974 2,071 r2,094 2,137 PPN
FOOd grOUP.ceeocescssassssescccssscasscennccaoaeeldOens 5,947 5,949 6,002 r6,019 6,058 ceeeeas
Gasoline service STatioONSeeeeeereccccecoscccossoalOuans 1,931 1,926 2,020 r2,003 2,017 ceenees
General merchandiSe groUPesecscsecocsceccecscoseesldOuans 3,341 3,354 3,529 r3,565 3,586 [

ESTIMATED INVENTORIES:
Unadjusted, totaleceeececececcecasccsscccencanceeesdOinea| 35,628 37,193 35,894 35, 106 35,705 ceecene
Adjusted, total.ieeeeeeseeceecosnceccccccassnsesoneadoiaas 36,355 36,680 35,997 r36,028 36, 143 cecnnes

RETAIL FIRMS WITH 11 OR MORE STORES:

Estimated sales (unadjusted), total.ceevieaceeccaces.do.... 6,759 6,804 6,683 7,063 7,292 P,
Estimated sales (seasonally adjusted), total.........do.... 6,762 6,871 7,162 7,013 7,215 ceeeeee

-r/ Revised, 1/ Data for Oct. 1967 are advance estimates,
Digitized forHB\SER
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MONTHLY BUSINESS STATISTICS — Continued

w

1966 1967
ITEM
Sept. Oct. July Aug. Sept. Oct,
EMPLOYMENT AND POPULATION
LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS:
Accession rate, ftotal......monthly rate per |00 employees.. 6.0 5.1 4,6 5.4 p5.1 ceeeeee
Seasonally adjusted.ceeeeeerececeecoceecccccsnaessdOnee. 4.9 5.1 4.2 4,3 p4.2 eeeees

NeWw hireS..eeeeceseseeassscosccccasssascsascssceesadOuans 4.7 4,1 3,3 4.0 p4.0 teeeean

Seasonally adjusted..eieeececeeeccececneneseaalOian, 3,7 3.9 3.0 3.1 3.1 cereeas

Separation rate, total.veeeeeeeeessonenseenneceaneeaadOoss 6.6 4.8 4,8 5.3 p6.2 ceeren.
Seasonally adjusted....ooveeeeercarecnncssannassadoL.., 5.0 4,6 4.4 4.3 pa.7 eeees

L U Y « [« B 4.5 2.8 2.1 r3,2 p4.0 cesenas

LayOFff.ceeeeeossesasscasoscsossscocascscscsscsscasslOians 1.0 1.1 1.9 ri.l pl.3 veeesan
Seasonally adjusted.ceceesccescececccccsosencseealOiaas 1.1 (] 1.6 ri.l pl.4 cerenes

F INANCE
FEDERAL RESERVE BANKS, CONDITION, END OF MONTH:
Assets, T0TalieeeeeececcasossscsscscnacsscssanceesaMile $uu 67,385 67,257 70,516 70, 126 r71,193 71,383

Reserve bank credit outstanding, total..eeceeeeeceeedOeeee 45,475 45,501 47,603 48,363 r48,860 48,873
Discounts and advanCeS..eeceeeecoeseessccscascsseadOusnn 773 410 41 36 74 120
U.S. Government securitieS.seecesscscsscccessesselOoaas 42,907 42,975 46,804 46,555 46,916 47,390

Gold certificate reserveS.ceeeceeccsecccscescccceeesdOuess 12,779 12,776 12,604 12,499 12,510 12,410

Liabilities, toT@lsieeeeeeceesocececcescsscasccsceasaadoiees 67,385 67,257 70,516 70, 126 r71,193 71,383

Deposits, TOT@leesssesossccasscecscssssscccscscasaatlOuias 20,887 20,767 20,813 21,433 r22,072 21,877
Member-bank reserve balanceS....eseesss 19,538 19,338 18,877 19,789 r20,686 20,604

Federal reserve notes in circulation.eeeeecoeeeseeslOcaes 38,623 38,759 40, 199 40,363 40,413 40,628

Ratio of gold certificate reserves to FR note liabilities
percent.. 33,1 33,0 31.4 31.0 31.0 20.5
Large commercial banks of Federal Reserve System,
condition, Wednesday nearest end of month:
Deposits:

Demand, adjusted 1/.ccccscccscccccscssssscccsacsaMile $u0 71,189 72,609 74,348 73,321 74,395 77,183

Demand, totaleceeeesecescecccsscssseccsssscsssseeasalOasss 104,851 107,531 112,459 107,686 113,043 118,625
Individuals, partnerships, and COMPeeeveceescessedOuans 76,248 77,640 81,030 79,157 81,444 84,808
States and political subdivisionS..eeessecceaceeedOeaes 5,706 6,624 6,089 5,503 5,665 6,683
U.S. Government.ecesesessscscscsosssnsssssnssesssdOnsss 4,515 3,463 3,458 2,322 5,353 4,03]
Domestic commercial banksS...ceeecessesccecessesaesdOa.s. 11,710 12,692 13,445 12,643 12,846 13,960

Time, total.cccccoscscscscocsoscsccsosasocaoassseselOnaas 90,523 88,879 100,731 101,827 101,659 102, 189
Individuals, partnerships, and corp.:

SAVINGS.eeesesecacseesescessoscassnsncascassessalOisn. 47,351 47,076 47,836 47,957 48,349 48,438

Other 1ime.seeeeeesessesscsccscascesesssasnceaalOnass 30, 327 29,220 36,604 37,449 37,174 37,949

Loans (adjusted), total 2/..ceeeceveeccrsscesnnenees O sy 132,202 132,176 137,270 135,488 138,009 139,220

Commercial and industrial.,.eeeeeeecceccocss 59,440 59,723 63,445 62,189 r63,372 63,381

For purchasing or carrying securitieS.eeceeecescesedOunas 5,826 5,708 7,455 7,024 r7,247 7,789

To nonbank financial institutions...ceeeeeeceenses.dO.... 10,825 10,645 9,907 9,495 10, 185 10,439

Real estate 108NS...veveeeecccecsccccccassccneneeaalOunsn 27,403 27,517 27,797 28,094 28,337 28,531

Other 10aNS...civeeeeecosceessocoesoasasnsscncaneassdOoass 34,424 34,042 34,992 35,273 35,466 35,741

Investments, total.cieeeeenrecesecscesosccosoccsaanssdoians 50,719 49,670 58,268 59,321 59,717 61,677

U.S. Government obligations, total..cceeeeeaceeees.dO.... 23,180 22,863 26,004 26,903 27,043 28,915
Notes and boNdS....eeeeeeveocecssssssssnssccsaseslOuon. 19,081 18,991 21,041 22,274 21,978 21,842

Other securitieS.ieeeececsescececcsessascscnsancaseadoiess 27,539 26,807 32,264 32,418 32,674 32,762

FEDERAL GOVERNMENT F|INANCE:
Public debt and guaranteed obligations:

Gross debt (direct), end of month, total.eeee....bil. $.. 324,75 326.89 330,64 335.85 335,90 340,50
Interest bearing, total.cceecesecscaccacsoseseseadOusas 320.01 322.30 327.13 332.41 332.45 337.04

Public iSSUES,ceeeesacecencccccaccnsoncasseesssdOiess 266,95 270.41 270.92 274,10 274,71 279.87
Held by U.S. Government investment accts.....do.... 16,02 16,06 19.16 18.83 18.61 essecces

SpeCial iSSUeS.eeeceoceccscecosscacscccsssnnsasalOiass 53,07 51,89 56.21 58,31 57.74 57.17

Noninterest bearingeeeeeesecesccesescecossocasessdonese 4,73 4,59 3.50 3.44 3.45 3.46

Guaranteed obligations not owned by U.S. Treasury,

end of MONTheieeeeesceoesesoosoencoscccaasesaaalOnnns .50 .50 .52 .52 .52 .52

Life insurance:
Premiums collected (LIAMA):

Total life insurance premiumS.ccecceccssscscssseeMile $o0 1,273 I,354 1,399 1,405 1,315 cossons
OrdinaryeeeeesscecsssccccscosssccsssscocssssssceelOacas 964 1,024 1,054 1,050 990 cecennn
Group and wholesale.ceesccococsens [P [ 212 222 241 257 231 vececns
IndustrialeseeseesscsscacscssscccssccsssscesasasedOnasns 97 108 104 98 93 ceeeses

GOLD, MONETARY STOCK, U,S., end of month...eeveccocecsedOcaa. 13,258 13,257 13,108 13,008 13,006 12,905
SILVER, PRICE AT NEW YORK.....0oeeceeeoesss.doi. per fine oz.. 1.293 1,293 1.593 1.750 1.680 1.786
SECURITY MARKETS:
STOCKS ¢
PRICES:
New York Stock Exchange common stock indexes:

COmPOSiTe.ineeecerenneeonesssncennneans12/31/65=50., 41,99 41,50 51.67 52,46 53.23 53,13
Industrial,..seceescecesesesoocsoocacscaneaasdO,,e. 41,99 41,03 53.13 54,20 55.28 55. 62
Transportation....eceeececeecencieiearensaseado.. .. 44,51 42,24 57.30 56.80 54,89 51.56
L8 T T 1572 RPN « [+ JRR 41,74 43,33 44,87 44,69 44,57 43,33
FinanCe.ceeeecoeccesscececcosascosccscsassesalOnaas 39.50 40,23 49,85 51,24 52.98 52.69
TRANSPORTAT ION AND COMMUN ICAT ION

SCHEDULED AIRLINES (DOMESTIC TRUNK), OPERATING RESULTS:
Miles fiown (revenue)...ceeecescccocesccceeeasssamillions,, 92.4 96. | 110.5 13,1 cevesee vecssee
Express and freight fton-miles fiown....ceeeecennceccodo.,.. 97.4 105.9 i00.3 1i3.8 ceeseen coeenns
Mail ton-miles flown....eeeeeeesoocccsesoccccnccenoeedOnans 23,0 24,6 27.8 31.8 cessees cessaas
Passenger originated (revenue)...ceeee. [ - J 7.2 7.3 8.8 9.7 [ ceveene
Passenger-miles flown (revenue)..ececes essessbillions,., 5.1 5.0 6.8 7.4 PP cesssae

r/ Revised. p/ Preliminary. I/ Other than domestic commercial interbank and U.S. Govt., less cash items in process of collection,

Digitized for
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

%§E#¥sive of loans to domestic commercial banks and after deduction of valuation reserves.



4 MONTHLY BUSINESS STATISTICS — Continued

1966 1967
ITEM
Aug. Sept. June July Aug., Sept,
METALS AND MANUFACTURES
Castings, gray irong —

orders, unfilled, for sale, end of mo,....thous. sh, tons,, 1,022 1,034 896 r8s2 895 cooceen

Shipments, 10tal.ecoccoscssccoosscscsossssosocsosonselOusas 1,327 1,344 1,256 r93a 1,245
For S@le..ccesoccecscssvsccccsccscossnsccsoscsosssslOcons 784 768 709 r581 750

Castings, malieable iron:

Orders, unfilled, for sale, end Of MO.soesocoocccseselOseae 198 209 131 132 137 coosees

Shipments, 101aleeeeesococooososcossocscscocssoscansalOooss 88 95 88 64 85
For Sale..coce0000e000000000cccosossscoocosccasocsedOucss 53 60 53 41 51 ceccess

Steel castings:

Orders, unfilled, for sale, end of MOc.eceosccocscocelOioas 655 633 342 r328 317 vesesas

Shipments, total.cccccoccssooosocscccsooscsccsssssssslOuans 174 182 168 124 137 cessone
For sale..cceocsccoccocecsccooeccososcosososocoonsceelOoaas’ 147 154 142 105 14 sooeeas

STEEL MILL PRODUCTS, INVENTORIES, END OF MONTH:

Consumers' (manufacturers only).ccoscscesosoMil, sh, tons.. 1.2 1.0 8.7 9.1 9.1 p8.9
Receipts during month...eceecococcosccocosscoscascelOeons 5.7 5.7 5.1 4.5 r5.3 p5.3
Consumption during month, .eceecesccscccsenccccsceaslOuass 5.4 5.9 5.4 4,1 r5,3 p5.5

Service centers (warehouses).cscecoessesoscscsossccesdOossa 5.1 5.2 5.3 5.2 p5.0 ceceses

Producing mills: '

In process (ingots, semifinished, etcodescccascocasdOsa.. 9.6 9.7 10.4 10.8 10,7 pli.i
Finished (sheets, plates, bars, pipe, etcc).cccocesd0.s.s 8.3 8.4 8,7 8.7 8.7 p8.8
Fabricated structural steel:

Orders, new (net).cccocococccccoasosssassoThous, sh, tons,, 43] 301 363 328 621 336

Shipments..cceccooccccsoccosscscscosscscsosscoscsconesdOuone 413 393 367 329 449 368

Backlog, end of month..ccoceccosccscsccosscscssssscasdOensa 3,435 3,282 3,154 3,135 3,277 3,230

Furnaces and ovens (indust.), dom. new orders, net..,.mil, §.. 15.5 12.2 14,1 10,9 14,3 10,7
Electric processing.eecocsccoscosccscscoosccsscscosaeldOeens 1.6 1.3 1.2 1.0 r.5 .5
Fuel-fired (except for hot rolling steel).ccoeeeeeeecdoo..s 9.3 8.1 8.4 7.1 ro9.8 3.6

Material handling equipment (industrial):

Orders (new), index, seas, adj..cocoecaocsccsss!957-59=100,. 216.4 215.7 205.8 173.4 219.3 ceeens .

MACHINE TOOLS:

Metal cutting tools: :

Orders, new (net), total..... cesesas cossee cecessemil, $,, 113,05 137,70 104, 10 88.25 r108,60 70,35
DomestiCeeeecooccoocoesssacocosocssassososocssssesalOoana 107. 10 126.50 93,95 77.90 r99.15 65,95
Shipments, total.cc.oeccecoscocsccccsosscsssscocossaldOuoss 80,95 104,05 121.70 96.15 r87.25 115,00
DomesTiCeecocosacossoccscssscocssscscsssssccsoessldOuaea 74,40 93,65 108,30 88,80 r78.45 101.85
Estimated backlog, end of month...ccoseecesecess.months,, 10.3 10.8 9.3 9.2 9.5 9.2

Metal forming tools: : i

Orders, new (net), totaliceecescccccccasseccsaaaamil, $,. 24,65 19.90 20,45 18.10 r13.95 16.75
DomestiCeeeeeescovscococssscscocccosassonassssaselOenas 22.70 17.95 17.15 13,60 ri3.30 14,90
Shipments, ToTal.cicececcocerecscsoccocosocasssonsslOiuns 26.70 29.60 33,25 21,20 r20.55 22,35
DOomeStTiCeeeecceecooccanssoconsscassossccccosscssealOeaaa 24,40 27.60 27.00 18.70 17.65 20.45
Estimated backlog, end of month.veeeoceceeccscssscmonths,. 9.7 9.4 5.9 5.9 r5.7 5.4
TRANSPORTAT ION EQU IPMENT

MOTOR VEHICLES:

FACTORY SALES, TOTAL.ceeescoscccoesceccoscscsacssassthols,. 211.9 747.2 911.7 530.8 324,2 710.5

DomestiCessesoecscassccsassoscccsccnsssscssssssaclOusas 196.3 709.8 865.2 506,3 300.8 670.3
Passenger cars, total.ececeocoscscsscscaccsscscccocedOuass 143.8 621.8 765.3 425,5 231.6 601,0
DOMesTiCeasacacscesacacsassnsscncssansasasocoscseloces 136.4 592.4 732.3 410,6 218,3 570.6
Trucks and buses, 10tal.cecsecsccscocscscccossossaslOoase 68, | 125.4 146.4 105,3 92.6 109.5
DomesTiCeocoosccocsooscesscssssessnssosssssoscoselOnans 59.9 117.5 133,0 95.6 82.5 99.7
r/ Revised, p/ Preliminary,
USCOMM~-DC-~9156
UNITED STATES POSTAGE AND FEES PAID
GOVERNMENT PRINTING OFFICE U.S. GOVERNMENT PRINTING OFFICE

DIVISION OF PUBLIC DOCUMENTS
WASHINGTON, D.C. 20402

OFFICIAL BUSINESS

First Class Mail

WEEKLY SUPPLEMENT
pigitized HUIRVEY OF CURRENT BUSINESS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





