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2 WEEKLY BUSINESS STATISTICS'

1967
ITEM 1966 67
June |1 June 18 May 27 June 3 June 10 June 17
WHOLESALE PRICES, 22 COMMODITIES 2/cveeuceseeess1957-59=100.. 1.2 110.9 99.6 *99.8 100.3 98.8
ALL RETAIL STORES, SALES..ieeceereccosccsncnncacaceaaMile $.. 6,018 6,089 6,090 6,017 6, 194 cesoses
Nondurable goods StOreS...ee.esesceeceasscsssccsneesslOies, 4,033 4,070 4,073 4,071 4,137 ceeonns
INITIAL UNEMPLOYMENT CLAIMS, State programs...........thous.. 149 152 171 176 188
INSURED UNEMPLOYMENT, all programs...eeeeeescececscecessdo.a.. 850 835 1,115 1,138 ceesces
State programs (50 States, D.C., and Puerto Rico)....do.... 799 786 1,062 1,084 | ..... .o
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet)..number.. 271 180 273 227 242
F INANCE :
Currency in circulation 3/.eieeeesscncecsseeeaceaaamil, $.. 42,226 42,356 44,073 44,194 44,438 44,600
Federal Reserve bank credit outstanding, total 3/....do.... 44,230 44,450 47,241 47,081 47,478 47,118
Member bank reserve balances 3/....ccevseccecscnsseaeadOiass 22,204 22,330 23,077 23,058 23,183 23,210
Excess reserves, estimated 3/..v.vciecesscccacssssssdoa.. 207 465 323 371 343 368
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted.eveesesssssscasescsscasmil, $o. 71,172 cesasse 70,628 72,886 71,908 cieenes
Savings depositsS.cseeessssvecccccccssccsssssscsscasdoi,ns 48,505 eseees 47,213 47,285 47,396 csccene
Loans and investments (adjusted), total....cseeeeesdos.ss 178,919 cessane 188, 389 189,376 189,290 cesesse
U.S. Government obligationS.seessssecessosseseessdoo.ee 22,522 cecesss 24,813 25,398 25,201 ceennns
Commercial and industrial loans (gross).eeececesadoi... 56,575 cecsces 62,042 61,836 61,485 cessese
Real estate 10anS (grosSs)eisecescessecsscoccesessdOoenn 26,500 cessses 27,261 27,295 27,333 cesesse
Bond yields, domestic corporate {Moody's) 3/......percent.. 5.26 5.28 5.63 5.66 5.70 5.73
Stock prices, 500 stocks (Stand. & Poor's).....1941-43=10,. 84,93 86.73 90, 18 89,08 90.91 92,40
Industrials, 425 STOCKS.ecsessessssncsssccesscasesslOuass 90.85 92.88 96.90 95,73 97.90 99,74
PRODUCT ION:
Bituminous coal 3/ceeeececscscecascassssasthous. sh, tons.. 1,909 1,923 1,911 1,863 1,903 seceans
Electric power, by utilitieSeeeeeeancecessaaaamil, kWwo=hr.. 21,863 21,967 22,073 21,461 22,928 cecacee
Motor vehicles (cars, frucks, buses).........ee....number..| 228,875 226,590 209,496 162,322 208,534 208,284
Petroleum (crude) and condensate 3/............thous. bbl.. 8,325 8,332 8,545 8,548 8,542 ceessss
Steel, raW.ieeeeeeseseesesscssanaesssssssothous. sh, fons.. 2,660 2,670 2,385 2,310 2,281 2,210
Index of production...ceceseesceccsccasaanes i957-59=100.. 142.8 1433 128.0 124,0 122.4 118.6
FREIGHT CARLOADINGS, TOTAL......eeveeveenanas.a.thous, cars.. 621 625 574 509 577 cececee
Misce ! laneoUS.veeseesesacesescresocnnssnsansassssassadOians 323 323 312 275 303 | ..... .
1/ Data do not always cover calendar weeks, 2/ Tuesday price, 3/ Daily average. 4/ Wednesday data. * Wednesday price.

MONTHLY BUSINESS STATISTICS

1966 1967
ITEM
Apr. May Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal INCOME.ceiseeseesceseassnasaasessabily $.. 570.5 573.0 609.3 612.7 614.1 616.9
Wage and salary disbursements, totaleieeeeaeeeasedooess 384,7 387.0 411.2 413,5 r414,2 414,9
Commod i ty=-producing industrieS.ececececscscceceedOeees 156.0 156,8 163.0 163.4 163.0 162.3
Manufacturing only.eesieceeeeecaccsasscacesssdoaa,s 125,2 125.9 131.1 131.,5 131.2 130.8
Distributive industries..vieecececsseccecceseeslOuens 91.5 91.9 97.7 98. 1 98.0 98.4
Service industrieS.cieecscesessscscnssacccccsesdonsss 62,0 62.5 67.2 67.8 68.4 68.8
Government.seeecesscesces 75.2 75.9 83.5 84.2 r84.8 85.4
Other |abor iNCOME.s.escsscossseasssasccsseaaseaelOnans 20.4 20.6 22.5 22.8 23,1 23.4
Proprietors' income:
Business and professional..ccecessccecscssscseelOiaes 41.5 41,6 42,2 42,1 42,2 42.3
Farm,eeesesasesssesasssscssscscsasensssesnoaaeelOsans 16,7 16.3 14.8 14,6 14.6 14.8
Rental income of PersoNS..esescscscsssccsscesaseslOuiuss 18.7 18.8 19.3 19.4 19.5 19.6
DividendS..ceeeesscesssecacssnscasesssscsscacecaedosseas 21.0 21.2 21.5 21.7 21.9 22.2
Personal interest income... 41.8 42,1 46.0 46.3 46.8 47.2
Transfer paymentsS.c.eeeeeesecseccsscscsanceaseaesdois,, 42.6 42.5 51.5 52.0 51.6 52.4
Less personal contributions for soc. insurance...do.... 17.0 17.1 19.7 19.8 19.9 19.9
Total nonagriculfural income.....eeeveeeeioceessssedoo... 549, 1 551.9 589.6 593. | r594.4 597.0
INDUSTRIAL PRODUCTION (F, R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ,, TOTAL INDEX (INCL. UTIL.)....1957-59=100.. 153.9 155.3 156.4 156.4 r156.0 155.5
BY INDUSTRY GROUPINGS :

MANUFACTURING, TOTAL.u.ceesvescoacossnssncnessesedOoiss 156.6 157.6 ri58.5 ri58. 1 ri157.8 157.4
Durable manufactures....eeceeecssecncenceessessdoi.., 162.9 164.2 rl63,2 ri62.9 rl62.5 162.5

Primary mefalS.cesesesceoseas 142.4 146.5 ri31.9 r129.2 ri28.7 128

Fabricated metal. productse... 161.4 162.9 r165.0 ri62.9 r160.0 159

MaChinery.ceeeesseoscescsceaasssonsscsesnaessdOia,, 178.6 180.6 rige6.4 ri83.8 181.6 182

Transportation equipment.iieecceseeescenceseadooe,. 165.9 165.8 159.4 ri64.5 r167.3 169

Instruments and related productS.eeceseececeedoo... 174.6 176.4 183.4 rigs.8 186.0 187

Clay, glass, and stone products..............do.... 141.9 139.5 136.9 ri35.0 135, 1 134
Lumber and productsS.....eeesssscessccssssesssdoL... 130.7 122.7 116.9 ri20.2 120.0 seseses

Furniture and fixtures..c.ceeevnenneenccesanadoo,. 169.6 173.8 170.6 ri66.5 r166,3 166

Digitized for FgAQER®d-
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MONTHLY BUSINESS STATISTICS — Continued

1966 1967
ITEM
Apr. May Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS-~Con.
INDUSTRIAL PRODUCTION (F., R, INDEX OF QUANTITY OUTPUT)--Con.
SEASONALLY ADJUSTED INDEX~--Con,
BY INDUSTRY GROUPINGS--Con.
MANUFACTUR ING--Con,
Nondurable manufactures...iseeseesseess. 1957-59=100,. 148.7 149.4 152.4 152.1 ri152,0 150.9
Textile mill productS.seeeecascsssssesscscoealOnsas 143.5 143,7 136.7 ri36.,3 135. 1 sesenes
Apparel produCtS.ceeeeescesescecssscsssscenealOuaan 150.3 149.9 146.4 142.2 cersene ceeeces
Leather and productS.seseesscessssscosscsaseelOueae 115.5 12,1 r103,7 100.5 cessene seseans
Paper and products..seececesscscsoscsnvesencelOsaana 150.2 153.0 152.4 ri52.4 152.0 cereses
Printing and publishinge.eeeececececsesssseseeadOueas 138.6 142, 1 146, 1 rl46.8 148.4 149
Chemicals and productS...eecesssecesesecoseeelOunns 187.7 191.4 r200,5 r200.4 199.8 ceeenes
Petroleum productS.cesesecesssscacsceecsceassdOeass 127.7 127.4 ri27.4 ri30.1 132.7 PP
Rubber and plastics productS.uieeeeseeeceeassedOuaas 186.9 84,3 196.3 191.9 cerenae cecrusne
Food and beveragesS..seeeesssecessscsesscaceesldOuans 127.8 126, | 131.3 ri3i.7 131.9 ceeenes
Tobacco products..eeceessssescsssesesscnssssslOians 115.8 117.9 120.2 116.2
MINING. s eevteeeeereeecrnnnnanccnsocsssnscananesealOnans 115.6 120,7 ri22.4 122.5 rl22.1 120.9
[T RPN « [« T 85.3 116.9 115.7 115.1 120.0 120
Crude oil and natural g@S...eeeeeeeceecscveeaesdOno,s 117.0 119.1 ril9.6 119.6 rl18.4 118
Metal Mining.eeeesscecsessescascossossecssensesdOiees 139,7 133.6 142, 1 ria3,7 148,7 teennes
UTHLITIES . eeeieeeeranenansocnsoncnsssocsncesanassdoiass 169, 1 170.2 178.2 r180 6 179.5 179.5
EleCTriCieesecaseescscsscanesssserccsscsnaceesalOuans 174,11 175,5 183,7 186.7 PP teveennn
BY MARKET GROUPINGS:
Final products, totaliieeesacessessccsessocaneaeelOuaas 152.9 153,7 ri56.4 ri56.7 ri56,6 156.3
Consumer goOdS..eesesesssssesssoscocosassssccaslOesos 146,4 146.2 145.2 ri46.0 rl46,2 145.9
Automotive and home goods..... PSP (< JA 168.4 166. | ri53.5 ri53.9 ri54.4 154
Automotive productS..ieesscecsasas eeesedO..a, 168.4 160.7 135.7 144.,6 150.2 148
AUTOSeeeesecesoscscsescenssasnscccsassneelOnans 178.9 166.0 120.5 136.5 ri49,9 150
Auto parts and allied productS.eseceeeessdon,.. 154.6 153.6 155.7 ri55.4 150.5
Apparel and stapleS...eeeesecscccrscasscencesdOuess 1329.4 139.8 ria3,1 143,4 ceseves
Equipment, including defensS@eceeeeceescosessnselOnass i66,9 i69.8 rigo,3 ri79.6 178.9
Business equipment..ee.eeeccecscccseacancanssdOnens 175.9 178.3 rig6.6 rigs. 4 rig3,3
Materials.eseceseecassane eevecssscssseslOi,as 154.5 1571 156.2 ri55.8 ri55.9
Durable goods materials, [P « '« JRP 156.,7 157.7 ris51.9 ri52,1 risi,3
Nondurable materialS.iesssssscsssssscsoscccaseedOuans 1523 156.5 160.5 ri59,7 ri60.6
CONSTRUCTION AND REAL ESTATE
NEW CONSTRUCTION PUT IN PLACE (UNADJ.), TOTAL.veeweoomils $.. 6,228 6,579 4,421 r5,122 5,726 coecees
Private, T0tal.eiceeieossesncessasssscsncsscscseaseealdOuas 4,308 4,497 3,061 r3,404 3,798 [EERTER
Residential (Nonfarm).seeecesssoeescceassocossscseedOueas 2,191 2,367 1,244 ri,503 1,801 cesenes
New housing Units.sueeeesesssssnsasesecscacsaceeadOneas 1,620 1,734 947 ri,084 1,240 cessnes
Nonresidential buildings, total LY . [« SR 1,546 1,533 1,327 ri,357 1,429 seseens
INdUSHrialeeeeiaeescsseeessascscocsnsscescsancesealOunas 565 557 482 ra73 463 ceenese
Commercialicessas cetesacsseadoi., 550 537 490 r512 544 | L......
Public, total.eseeessseecceosenssesescsanencocanseneedOness 1,920 2,082 1,360 1,718 1,928 [
NEW CONSTRUCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL
RATES), TOTAL.uuu.vuiereereeencacosssnacasasnsanaabil, $.. 78.6 76.1 73.4 r73.1 71.9 eeaes
Private, total.eeereeeeensreeencrocnnannnnn ceeaen do.... 54,3 52.3 49,0 r48.4 47.6 PP
Residential (nonfam)...eeseseeeenoscccesccnnsanesodona.. 27.4 27.0 21.2 21.8 22,2 cesease
Nonresidential buildings, total 1/.veeeieeennesnnsadon... 19.6 18.2 20.3 rl19.2 18.1 PO
INdUSTrialeeeeeieeeeosssaeerracssocansasassenaeeasdOuans 7.2 6.9 7.1 ré.5 5.9. AP
CoMMErCialeseeesesosesceeececsesasessancscasennealdOnens 7.1 6.1 7.9 r7.4 7.0 PPN
Public, total.eeesereieeseocsseesonsenscescosannanensedOnass 24,2 23.9 24.4 24.7 24,3 | ..... .
NEW HOUSING UNITS STARTED:
Unad justed:
Total, incl. farm (public and privete)............thous.. 149,2 139.3 65.9 r97.0 rtl6,7 137.2
Privately owned.seeeeeeeseeeseeencenncncecanccesalOuaas 147.1 135.4 64,1 r95.5 ril4,5 135, 1
Total nonfarm (public and private).ceeececccvscsceedOunas 146,9 136, 1 64.7 ro4.7 r1i5,0 134.9
Privately oWned..eeeeseeseonsncosossscasoncacnnaalOunss 144.8 132.2 62.9 r93,2 rii2.8 132.8
Seasonal ly adjusted at annual rates:
Total, incl, farm (private only).iveeeeeeeenesnean.do.... 1,502 1,318 1,163 ri,167 ri, 173 1,310
Total nonfarm (private only)eeeeeeeeeecsocecesseeelOuaae 1,481 1,287 1,147 ri, 140 rl,156 1,286
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING PERMITS
(12,000 permit-issuing places):
Seasonally adjusted at annual rates:
ToTalaeeeeeeneuseosescaseassasnsassssasanssseeassssthoOUS,, I, 185 1,098 894 928 ri1,028 1,046
One=family structures..iieceeeeseosescssssseeneeedOuans 660 596 551 558 r578 601
CONSTRUCTION COST INDEXES:
DEPARTMENT OF COMMERCE COMPOSITE..essessseeeos1957=59=100,. 119 120 123 123 123 ceneses
F INANCE
FEDERAL RESERVE BANKS, CONDITION, END OF MONTH:
Assets, Totalasisereeeerannesencrescccancennsceassamile S 65,452 64,797 67,490 67,385 69,015 68,862
Reserve bank credit outstanding, total..eeveceesesedOien. 43,285 43,940 45,799 46,507 r47,267 47,799
Discounts and advanceS....eueeeecesesescnsonsesssdoi,.. 452 44 165 42 54 415
U.S. Government securitieS....seeeeseveeseesseeecdOuan. 40,713 41,480 43,971 44,908 45,460 46,066
Gold certificate reserves...u.iiveeeeeeeoceesocenseloren. 13,190 13,092 12,626 12,611 12,604 12,608
Liabilities, total.ciueiiieeinrnnnreenisreneeanenneacdoa,,. 65,452 64.797 67,490 67,385 66,015 68,862
Deposits, totaliiueiiiissiiiniiiinereneeeevesennn.adoo,,. 19,84 19,673 19.879 20,561 21,353 20,844
Member=bank reserve balances,....eeeeseeoesseesssdoven. . 18,736 18,119 18,916 19, 148 19.410 19,634
Federal reserve notes in circulation.e.veeeeesceees do.... 37,536 37,880 39,115 39,013 32,070 39,499
Ratio of gold certificate reserves to FR note liabilities
percent.. 35,1 34,6 32.3 32.3 32.3 31.9

Digitized for ERR&¥Eed. 1/ Excludes farm and public utilities.
http://fraser.%%f’oq;isfed.org/ :
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4 MONTHLY BUSINESS STATISTICS — Continued

ITEM 1966 1967
Apr, May Feb. Mar . Apr, May
F INANCE=-=Con.
Open market rates, New York City:

Bankers' acceptances (prime, 90 days)esscocoseosaspercent,, 5,00 5,18 4,88 4,68 4,29 4.27

Commercial paper (prime, 4=6 months).cceccoossccseseelOocos 5.38 5.39 5.38 5.24 4,83 4,67

Finance Co. paper placed directly, 36 MOscccccscssselOusss 5.25 5.38 5.19 5.01 4.57 4.41

Stock Exchange call loans, going rate.eececsccossosssd0ooss 5.50 5.50 5.75 5.75 5.50 5,50

LIFE INSURANCE (Institute of Life Insurance):

ASSETS, TOTAL, ALL U.S. COMPANIEScccscocsocsscsasssDile $4s 161,48 162,04 168,93 169,86 170,57 cosssee
Bonds (book value), totaleesssccsssosaccssssseesasalOssas 71,15 71,18 72.59 72.81 72.98 ceccnss
Stocks (book value), totalescesssceocacccascosanssslOesss 7.28 7.3l 7.58 7.81 7.91
Mortgage loans, totalcesccsccscsccssssssscoccssccselOsaas 61.71 62, 10 65,50 65,80 66,02 esensss

Nonfarm,.esoesssococsccosossasaasscosscscossosoossdOosns 56,65 56,98 60,26 60,52 60,72 raceese

Real estatescocscsocnsccasscssscocoocessacsocosscssolOonase 4,73 4,74 4,89 4,92 4,94 coosscn

Policy loans and premium note€S.cccoccscoscsssoscsoslOsoss 7.96 8,05 9.34 9.44 9.54 coscess

Co8hoaacoccocsososssosssoscsccosccosooacsoosncssosslOeoas .90 1,01 1,33 1,26 1,18 sesasss

Other assefS..cccocossoscoosvoasssossossccassscossalOcoas 7.74 7.65 7.70 7.82 8.00 coessce

PAYMENTS TO POLICYHOLDERS AND BENEFICIARIES IN U.S.s
TOTALcoocococaocosoocossosscosscososscsoscasssoasMile $oa 984.2 978.7 968, | 1,236.8 1,034, 1 [P

Death benefitScsccscasccossoacocossaccscsosscassalOesns 418, 1 425, 1 416,6 524.3 454,5 PP

Matured endownments,..ccesccoooscoscscscasoccocsoslOuans 82,3 80.9 80,0 95.9 82.7 vesenes

Disability paymentsS..covceoccsccccosssssacsssncsalOsssa 13.6 14.0 13,4 16.5 13,7 ceosese

Annunity paymentS..coccocsococoooosossscssccosscsslOoons 0.9 92.5 8.8 108. 1 92.3 secccos

Surrender ValueS,,..cecoesc00s00c00cccssccansesceelOooss 178.6 178.2 167.1 206.0 189.6 cessecs

Policy dividendS.ccoecoccsscosscsossososooscossoss 200.7 188.0 192.2 268.0 194.3 cessnse
MONEY SUPPLY AND RELATED DATA (avg. of daily figures):

Unadjusted for seas, variation:

Tofal MoNey SUPP1Ye.eeoeosocacoescossscasosscsassabile $us 171.6 166.9 170.0 171.3 173.1 170.6
Currency outside bankSeesssscosescossccacsooccssolOosss 36.8 37.0 38.3 38.5 38.6 38.9
‘Demand depositSeccesccsccsosoccssccssscsssossssaslOoses 134,8 129.9 131.7 132.8 134,5 131.7

Time deposits adjusted..cocococcscsocsscccsacoosssedOoans 152,2 153.9 163.3 166, 1 ri168, 1 170.2

U.S. Government depoSitS.ocecccscoscscesoscsoososselOooss 3.1 7.2 5.1 4,9 4.8 6.6

Adjusted for seas. variation:

Total money SuppiVeosscoscacoocosssscsscssssscoscosselOessse 170.9 170.2 170.4 172.8 172, 1 174, 1
Currency outside banks..ccosccssccccscscsssscasacl0asns 37.2 37.3 38,7 38.9 39.0 39.2
Demand depositsS.cccoscoocosocscosascscssacoososssalOesons 133.7 132.9 131.7 133.9 ri33,1 134.9

Time deposits adjusted..sececsocosssacoscsoccsssseolOucae 151.4 153.0 163,2 165,3 167.3 169.3

SECURITY MARKETS:

STOCKS ¢
Dividend rates, prices, yields, common stocks (Moody's):

Dividends per share, annual rate, composite...dollars,. 8.23 8,24 8.30 8,32 8,33 8.19
IndustrialScesscccocosoocssoososcoocoscsscssacelOesse 9.18 9.18 9.16 9,17 9.18 8.95
Public utilitieScscoscossococssssscsssososaseeedOucns 4,08 4,09 4,20 4,27 4,27 4,32
Rai IroadSescescosccesssesosocasosssooccscsassselOesee 4,35 4,35 4,63 4,63 4,63 4,63
NoY. bankseoeccoscssoscosocosossossscosoassssaodOensa 4,94 4,94 5.28 5,28 5.28 5.28
Fire insurance companieS.scccscccsesscesscssccaslOosss 6,65 6,65 7.81 7.81 7.81 7.81

Price per share, end of mo,, composite.ccscocsccedOcsss 246.67 236,01 233,23 242.02 251.52 238,37
INdustrialS.cecassosscccsscoscssascssssccsosssadOasss 288.13 274,18 267,35 278.90 293,28 277.83
Public utilitieScccossoosscosscaccoscoosnssssssslOeans 106,33 102,45 105, 18 106.81 108,90 102,58
RaiIr0ads.acoscseccssoceosccacsososcsonssssssseldOusns 102.66 93,56 92,56 93,52 93,60 24,89

Yields, compOSite.ccccsscocooosscsccosaassacasopercent,, 3,34 3,49 3.56 3,44 3,31 3,44
IndustrialSeooeseooosssoocscsscssssosccsssosesslOosns 3,19 3.35 3,43 3.29 3,13 3,22
Public utilities...oceocscacoosososssssocsscooslOusas 3.84 3,99 3.99 4,00 3.92 4,21
RaT1r0adS.scesessoossoscsososssssssossocsvonssslOuans 4,24 4,65 5.00 4,95 4,95 4.88
No Yo bankseecesacsossocsoscasoscscssasscsosssasldOeoas 4,03 3.95 3.94 .84 3.83 3,96
Fire insurance cOmpani€SsooscccoococcsoosssssssalOsass 2.82 2.97 3.17 3,28 3,31 3.5

r/ Revised.
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