ininin J January 20, 1967

A WEEKLY

SUPPLEMENT

TO THE

SURVEY OF CURRENT BUSINESS™

BUSINESS
STATISTICS

M \4
U.S.DEPARTMENT OF COMMERCE 7 OFFICE OF BUSINESS ECONOMICS

SELECTED BUSINESS INDICATORS

Index, 1941-43=10 Index, 1941-43=10
1o r PRICES OF 425 INDUSTRIAL STOCKS -1 — 1o
100 - 5 100
90 — ] = 90
V4
V4
80 - 80
Monthly Weekly
70 (avg. of daily close) | [T (Wednesday close) —170
T R R T S RN W N W TN S TN T R N SO T N SN T S SN N N S S B TR T T S R Y A N N N I A B A R R R
1963 1964 1965 1966 JFMAMJJASOND

Data: Stand. & Poor's Corp.

Billion Dollars Index, 1957-59=100
600 < 1o
PERSONAL INCOME WHOLESALE PRICES R
550 |- (seas. adj., at annual rates) i | O :
105 Commodities other than pd
Total Farm Products and Foods
500 - A
/ e IR [ " A
450 - 100 [SREHIM FL -
\‘ All|Commodities I'
400 Wage and Salary -y [
Disbursements 4———‘ 95 _"VI ‘\""r‘ “ [ " N
- e e "\-
350 _\' - - A2 '/4 A\
_‘,———— Farm Products
300-——Hl—ITIIlllll]J_lJlllllllilllllJ_l_llllllLJ_L Q0 L by by b byl b s da gy
9 1964 1965 1966 1963 1964 1965 1966
Data: U.S. Dept. of Commerce Data: U.S. Dept. of Labor
Millions Billion Dollars
25
PRIVATE NONFARM HOUSING STARTS* 8.0 - CONSUMER INSTALLMENT CREDIT _
20 EXTENDED AND REPAID*
70 |- :
15 MVAN N Extended —w
6.0 \ ,-‘t"—‘—
10 - -
5.0 , -
S5+ — ’-—_"~
*Seas. adj., at annual rates 40 *Seasonally adjusted |
OILLJIIIIIIIllLlJllllllllllllll1|l|lllllllllll RN NN SN SN AN SRR AN SN
1963 1964 1965 1966 1963 1964 1965 1966
Data: U.S. Dept. of Commerce Data: Federal Reserve Board

% Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $6.00 annually, this Supplement
Digitized for FRASER provides selected weekly and monthly data subsequent to those published in the latest monthly SURVEY
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2 WEEKLY BUSINESS

STATISTICS'

1966 1967
ITEM
Jan, 8 Jen, 15 Dec. 24 Dec. 31 Jan, 7 Jan. 14
WHOLESALE PRICES, 22 COMMODITIES 2/4vc0eseeesss1957-59=100,, 110.7 112.5 102.8 102.9 102.5 103.3
ALL RETAIL STORES, SALES.iecccccscccccsacscasscsssesMile $o0 5,401 5,275 8,174 5,588 4,972 cessses
Nondurable goods STOreS....ceeeeecsscssssassasseceesdOiias 3,766 3,605 6,026 3,919 3,544 ceeeene
INITIAL UNEMPLOYMENT CLAIMS, State programs.........sthous,, 403 347 289 374 346 eeenes
INSURED UNEMPLOYMENT, all programS...ceeecccessscocsselOueas 1,753 1,772 1,328 1,559 tesenne cereees
State programs (50 States, D.C., and Puerto Rico)...do.... 1,657 1,674 1,269 1,496 teseaes P,
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet).number,. 230 259, 222 210 189 33)
F I NANCE ¢
Currency in circulation 3/.iecececcccsscccscccscsemMile $o. 42,053 41,963 44,675 44,773 44,656 44,445
Federal Reserve bank credit outstanding, total 3/...do.... 44,181 44,309 46,828 47,468 47,491 47,539
Member bank reserve balances 3/...ceeecececcessccseslOeeas 23,270 23,232 23,875 24,176 24,638 24,474
Excess reserves, estimated 3/cieeeecescccsecccsceelOuasns 319 688 196 455 385 628
Assets and liabilities of large commercial banks: 4/
Demand deposi®s, adjustedeceecessecccccascscccceeMile $ou 75,637 cesasnss 75,283 75,120 75,588 ceseeen
Savings depoSitSieecssccscccsccscssecsscacsasssosseslOneens 50,852 cessene 46,885 47,213 47,123 R
Loans and investments (adjusted), total.ecieeacecesdOoeas 178,440 ceseane 185,219 186,263 187,485 cececee
U.S. Government obligationS.ceeeesscescccccsceeslnes 26,765 ceeeeen 24,490 24,803 25,274 cessens
Commercial and industrial loans (gross)..eeceececdOeees 53,395 cecccss 60,969 60,641 60,888 cescses
Real estate loans (QgrosS)eeeceessccecasscssccessdOnass 25,642 Teessane 27,430 27,505 27,481 vesssce
Bond yields, domestic corporate (Moody's) 3/.....percent.. 4,88 4,88 5.69 5.69 5.67 5.60
Stock prices, 500 stocks (Stand. & Poor's) 4/.1941-43=10,. 92.85 93,19 81.38 80.61 80,55 83,47
Industrials, 425 stOCKSeseeeeeccsescscccscscscscsslOeaas 98.96 99,30 86,52 85.57 85.45 88,76
PRODUCTION:
Bituminous coal 3/.eeeeecscssssccecssssssthous, sh, tons.. 1,654 1,725 1,858 1,760 1,890 cescsae
Electric power, by utilitieS.eeeeececescacceemil, kwe=hr,, 21,558 21,864 23,130 22,209 22,500 coceces
Motor vehicles (cars, trucks, buseS)..ceecescececsssnumber,, 229,713 233,586 194,500 139,487 176,599 201,287
Petroleum (crude) and condensate 3/...ce0ee...Thous, bbl,, 8,255 8,239 8,588 8,577 8,699 secsses
Steel, raW..cseeseosccscsesecscscscsssssssthous, sh, tons,. 2,312 2,400 2,377 2,220 2,380 2,450
Index of production.sseesecessescassscesssss 957=-59=100,, 124, 1 128.8 127.6 119.2 127.8 131.5
FRE IGHT CARLOADINGS, TOTAL...sssecsscaasseessssthous, cars.. 508 545 523 416 451 cevenen
MisSce!laneoUS.sseeeeeossccsasscssscsssssssssccssesssdOiass 279 299 286 232 251 [P
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1965 1966
ITEM
It v | 1 1 v p/
GENERAL BUSINESS INDICATORS
NAT IONAL INCOME AND PRODUCT :
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL.eesseceocosascasssbile'$.. 686.5 704.4 721.2 732.3 r745.,3 759.1
Personal consumption expenditures, total.ceceeeedOgass 435.0 445.2 455.6 460, 1 469.9 474.4
Durable goods, totaleiceseececescescocsscaseeeedoasss 66,7 68.0 70.3 67.1 70.2 70.1
Automobiles and partS.eeeccecsscccscccsssesedOusas 30.2 29.9 31.4 28.5 30. 1 30.0
Furniture and household equipment..ceeeeeeeedOis.e 27.3 28.8 29,6 29.2 30,7 31.0
Nondurable goods, total.eeessscesssscesnccacssdoesss 191.4 197.0 201.9 205.6 208. 1 208.7
Clothing and ShO@S..eeeeessccccssecsssccssssldOuans 36.0 37.5 39.4 39,7 41.1 39,9
Food and beverageS.eceeeescscccscscsscsccseslOuaas 98.7 101.6 103.3 104.8 105.5 106.2
Gasoline and OileseeessseseccccosscocsssceasdOisas 15.3 15.7 15.8 16,1 16.1 16,1
Services, *ofal..........;....................do.... 176.9 180.2 183.4 187.4 191.5 195.6
Household operation.eececesessessscscsscesesldOena. 26.0 26.3 26.5 27.1 27.6 27.8
HOUSINGeiaseesssocssecsssscasssccasssscsseeslOuass 63.6 64,7 66.0 67.1 68.2 69.5
Transportation.ceesseescecesssscsescscnceessdoiass 13.0 13,4 13.5 13.9 14,2 14,5
Gross private domestic investment, total....ees.doe... 106,7 111.9 114.5 118.5 115.0 118.0
Fixed investment.icececescsescscssscsssesssseeealOuaans $8.0 i0i.5 i05.6 i06.2 i05. i i03.6
Nonresidentialecescecescenns 70.2 73.9 77.0 78.2 80.3 81.7
Residential structures...cieeeceeescascseeceedOneas’ 27.8 27.6 28.6 28.0 24.8 21.9
Change in business inventorieS..ieceeecccceseedOusas 8.7 10.4 8.9 12,3 9.9 14.4
Net exports of goods and ServiceS..ceceeeeceeccecsedOeua. 7.1 6.1 6.0 4.7 4,2 4.8
40,1 40,3 41,7 41.9 43,4 44,6
IMPOrTSeseeecesescscscncssscccaccescanssacseaelOiase 33,0 34,2 35.6 37.3 39,2 39.8
Govt. purchases of goods and services, total....do.... 137.7 141.,2 145.0 149.0 ri156.2 161.9
Federal.c.ceeeeeencceesccccssscesssvscsscncaseecdosaas 67.5 69.8 71.9 74.0 r79.0 82.5
National defense..cceecccencescsccccssassssedOnaas 50,7 52,5 54,6 57.1 ré62.0 65.5
State and 10Calieaeescscecscsncecsscecscceesaedoi,,, 70.2 71.4 73.1 75.0 77.2 79.4

r/ Revised.
19254

p/ Preliminary.
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MONTHLY BUSINESS STATISTICS — Continued

1965 1966
ITEM
(RN} v i A il v p/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL 'INCOME, TOTAL.:voseessceassscsssoecseessbils $ae 562.7 577.8 595.7 604, | 613.8 cssenee
Compensation of employees, total,. 395.6 406.5 419.6 427.9 438,3 447.5
Proprietors' income, totaleieesass 56,7 57.1 58.4 57.9 57.3 57.5

Business and professional.seeesessscscccsscesesdOuana 40,7 41,1 41.4 41,6 41,9 42.2
Farm.eeseceesessasasscasssassasscssnsscccassaalOiens 16.0 16.0 17.0 16,3 15.4 15.2
Rental income Of personS...ceeeceesesssessseccseslOians 18.4 18.5 18.7 18.8 18.9 19,1
Corp.profits and inventory vaiuation adj,,total.do.... 74,0 76.9 80.0 - 79.9 79.1 ceteeee
Corporate profits before tax, totalieeesveecesdOuaes 75.0 78.7 82.7 82.8 81.9 cesesen
Corporate profits after taX..seeeecsessceesedOiaee 44,1 46.3 48,7 48,7 48,2 ceesane

Net interest.cececeececsccccacssssccsesscssaseeedoiens 18.1 18.7 19,1 19.6 20,2 21.0

PERSONAL INCOME, quarterly totalsiieeececssecsseesdOiuss 541.9 552.8 564.6 573.5 585.2 598. |

Less: Personal tax and nontax paymentsS..eeceeeeesedOioe. 65.7 66.7 69.5 73.6 77.4 79.9

Equals: Disposable personal income.seeseessccesssdOiaes 476.2 486, | 495, | 499,9 507.8 518.2

Less: Personal outlayS.iieeesevesscossacccacssesedOanns _447,1 457.6 468.4 473.3 483.3 488.3

Equals: Personal Saving.eseeesesesessccsscesccaeeadOunss 29.0 28.5 26.7 26,6 24.5 29.9

Nov, Dec Sept. Oct. Nov. Dec.
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal INCOME.eseesssscecescssssssncacsabile ., 553,2 558.2 590,0 594.4 r598.5 601.5

Wage and salary disbursements, totaliceieeseseeedosass 371.4 374.1 399,.5 402,3 r405. 1 407.4

Commod i ty=producing industrieS.ieeseesssssceselOueas 149,2 150,7 160.7 161.5 - rl62.4 163.0
Manufacturing onlYeeeseoseeassssecscscessssselOians 119.6 120.3 129.6 130.7 ri3l.4 131.6
Distributive industries.icivieeesccecececesaeeasdon..s 89,2 89.7 94,4 95. 1 r95.8 96.3
Service indUSTrieS.cecessccecsscsscscrcscsaneseldOnaas 60,6 60.9 64,9 65,4 65.8 66,2
GoVernment..eeeeeeseeeesscnssscsscsssccasesaseeslOnuns 72.4 2.9 79.5 80.2 81.0 81.9
Other labor iNCOME.eeesseeeecsncssncsssancncneceadoneee 19.4 19.6 21.3 21.5 21.7 21.9

Proprietors' income:
Business and professional.e.scesecesccescseseedoiaas 41,1 41,3 42,0 - 42,1 42,2 42.4
FarMee.ceceeocassassascsoassoasasssssseseseseslOiaas 16.0 16,2 15.3 15.1 r15.2 15,4
Rental income Of PersonS.....eeeesesccsescessceadOiass 18,6 18.6 19.0 19.0 19.1 19.2
DividendS..seeessseeessccsssscsasesccsccsscsocsnedonaas 20.2 20.5 21.2 21.2 21,2 19.8
Personal interest iNnCOME...seeescacsseassocsesesaadooess 39,7 40.0 43,8 44,3 44.8 45,3
Transfer paymentSeceiceeeeeceesosssassscasoeenesdoaa,. 40,3 41.4 46,0 47.2 47.8 48.8
Less personal contributions for soc. insurance..do.... 13.5 13.6 18,2 18,3 ri18.5 18.6
Total nonagricultural iNCOME.seesessesonssocsssasesdOuass 532.6 537.2 570, | 574.6 r578.6 581.4

NEW BUSINESS INCORPORATIONS (Dun & Bradsireet, Inc.):
Unadjusted.seeiseeeceseassccesesnccscsccssssessascnumber,, 15,130 18,185 14,528 15,241 13,982 Cesecan
Seasonally adjustedieeseesscssacscesocssscsescsesseasdOieas 17,418 16,999 15,564 16,305 16,096 cesssne
COMMODITY PRICES
WHOLESALE PRICE INDEX:

ALL COMMODITIES.eeeseonocssccsnnsnsssssssasss 957-59=100.. 103,5 104, 1 106.8 106.2 105.9 105,9

By stage of processing:

Crude materials for further processing..seceese.do..., 100.8 103,2 106, | 103.6 ri0l.1 100.8
tntermediate materials, supplies, and components,do,.... 103,0 103,0 105,6 105.3 105.3 105.4
Finished goOdS.eesseccecscsnscsosscssssnssscaseeslOiass 104.7 105.3 108, 1 107.8 rl107.8. 107.6

By durability of product:

Durable goodSeeeeeseceesssssscecsnsscscssssasasselOeens 104.2 104,2 106.2 106.6 r106,9 107.0
Nondurable goodS.eeeesseseeesscccsssccsscsssensslOiene 102,9 103,9 107.1 105.8 105, 1 104.9

Farm producCtS..eecescecsssssesseccssssssascassecceedOians 100.3 103,0 108.7 104,.4 102.5 101.8

FoOds, pProcessed.cececsccescscsssscsccssacssccseaslOneas 107.6 109.4 113.8 112.4 ri10.7 110.6

Commodities other than farm prod., and foodS..eeeeedOuese 103.2 103.2 105.2 105.3 r105.5 105.5
Chemicals and allied productS.sesececsccecsceseelOuans 97.5 97.6 98.0 97.9 98.0 98.2
Fuel and related products, and power..seeecesseeedOcees 100.3 100.6 102,2 102,6 102.7 102, 1
Furniture, other household durableScseeeveseesssdOeuss 98.0 98.2 99.2 99.7 r100.3 100.4
Hides, skins, and leather productS..ecececcssesedOesss 113.6 114.6 119.9 118.7 ri17.5 117.5
Lumber and wood producCtS..essescsecscosssccsseaesl0cans 101.6 101.9 105,9 104.8 r103.0 102,5
Machinery and motive productS.eeceecesssscscasesdOuaas 104, 1 104.2 106.3 107. 1 r107.7 107.9
Metals and metal productS.veeescesceccesccsscesedoisas 106.7 106.6 108.4 108.6 r109.0 108.9
Nonmetallic mineral productsS..ccecscesescesasceedos..s 101.6 101.6 103.0 103.2 rl03,3 103.2
Pulp, paper, and allied productS..secsessescscesdOuass 100.8 100.9 103, 1 103, 1 103.0 103,0
Rubber and productS..e.eeeececsssscsccesssssaceelOassn 93.5 93,5 94,7 94.6 r95.0 95.0
Textile products and apparel..eeeescecesseccsceasdOeans 101.9 102.0 102.2° 102,2 i0Z. i i0i.9
Tobacco products and bottled beveragesS.eeeseesesdoeaae 107.7 107.9 110, 1 1o, 1 110.1 110.1

PURCHAS ING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale priceS.sieeeessasencscseoacanssss 1957-59=81.00.. $0.966 $0.961 $0.936 $0.942 $0.944 $0.944
CONSTRUCTION AND REAL ESTATE ‘
NEW HOUSING UNITS STARTED:
Unad justed:

Total, incl. farm (public and private)..sese.s...thous,. 118.3 103.2 95.2 r82.8 r77.1 66.5
Privately owned.eeieeeeeeeeeeceeoccnceaasssancosdOesas 11641 102.3 92.4 rg80.,3 r74.8 64.4

Total nonfarm (public and private)..cceeccccocesesslOouas 7.1 101.6 93.0 r80,6 r75.8 65.3
Privately ownedeeseeeeeaseeecsaanscencccasaaessedoaees 114.9 100.8 90,2 r78.1 r73.5 63,2

Seasonally adjusted at annual rates:
Total, incl, farm (private only)..eececeesccsscscesdOuass 1,547 1,769 1,075 r848 ri1,007 1,102
Total nonfarm (private only)..eeeeesceesasescesseedOuass 1,531 1,735 1,050 r826 ross 1,079

r/ Revised. p/ Preliminary,
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4 MONTHLY BUSINESS STATISTICS — Continued

ITEM 1965 1966

Nov. Dec., Sept, Oct. Nov. Dec.

CONSTRUCT ION AND REAL ESTATE--Con.

NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING PERMITS
(12,000 permit-issuing places):
Seasonal ly adjusted at annual rates:
TotaleesosocosscososecssssssscssssacsscsssssconeoTNOUSes 1,280 1,292 733 714 r715 772
One=fami ly structureSccscecccocccscosccocsscoossedOsnce 731 724 450 434 rd41 492
CONSTRUCTION CQST INDEXES:
Engineering News-Record:

Buildingeecesessscccsoosassscscsssssssanass 957-59=100,, 120.2 120.4 125.2 125,0 125.0 *124.9
ConsTructioneesecsesesssscosssssscessssssscscsasesdOuaas 129.7 130.0 136.5 136.3 136.4 *135,2
F INANCE

FEDERAL GOVERNMENT FINANCE :
Public debt and guaranteed obligations:

Gross debt (direct), end of month, total.ceeccscbile $.oe 321,71 320,90 324.75 326.89 329.41 329,32
Interest bearing, total.ccecsocsscsssccscosaseeslOiass 317.36 316.52 320,01 322.30 324,86 325,02
Public iSSUES.uesescocsacscssossoccscnssosocaslOsans 270.30 270,26 266.95 270.41 272,31 273,03
Held by U.S. Government investment accts....d0.... 15.65 15.51 16,02 16.06 16.29 coessss
Special i5SUES.ceccocacssccocescsccccescssasoalOscas 47,05 46,26 53,07 51.89 52.55 51.99
Noninterest bearingececoccescoscoccoscscscosssseldOeans 4,36 4,39 4,73 4,59 4,55 4,30
Guaranteed obligations not owned by U.S. Treasury,
end of month.cceoeceoesnseecscososcncssassneeadOuess .46 .46 .50 .50 .49 .49
U.S. savings bonds:
Amount outstanding, end of monthesceecescecscosclOuoss 50.42 50.46 50,70 50,77 50.84 50.92
Sales, series E and HoceeocovooocscscoccsossseealOuans .34 .33 .40 .41 .37 .37
RedemptionS..eccesocosccssccscsscccssossscsoasooslOuase .40 .42 .57 47 .41 .45

LIFE [INSURANCE :
Premiums coiiected (LIAMA):

Total life insurance premiumS..cecsecccscacaceoeMile $us 1,261 1,545 1,261 1,339 1,292
Ordinary.ccescecsoccsssscsssosscocsossasscscsocaalOesss 944 1,037 954 1,013 971
Group and wholesale.oescesesccssososccssccssosseslOoass 212 272 210 220 221
IndustrialeceescscocosocseosscoscasssasessscssanedOnane 105 236 96 106 99
GOLD, MONETARY STOCK, U,S., end of month.ceeeccescocoaldOuase 13,805 13,733 13,258 13,257 13,159 13,159
SILVER, PRICE AT NEW YORK.ceoscosecessosss.dol, per fine oz,. 1,293 1.293 1.293 1,293 1.293 1,293

METALS AND MANUFACTURES
Industrial trucks (electric), shipments:

Hand (motorized).ececeecocccscoccccasascssansessssnUmber,, 837 883 1,032 861 1,031 csseses
Rider=TyYPe.cesssscscsccccacsansscasssossasossscosssaslOosas 983 1,228 1,127 1,149 1,147 vescsas
Ind. trucks, tractors (combustion engines), shipments.do.... 4,144 4,052 4,161 3,829 4,285 cecssas

MACHINE TOOLS:
Metal cutting tools:

Orders, new (ret), total.cieioececcccsacccacsseemile $os 110,50 128.50 13,770 r128.10 103,90
DOMeSTiCoseasessoccscoacssssossssscsasssscasasselOnene 100,25 116,50 126,50 ri2t,10 93,55
Shipments, totaleceeeeesscceecccocccsascoacessoessdOesse 77.95 109,10 104,05 r101.80 96.50
DomestiC.iessssevccscecccasncccsssssnocsnsccscceslOsase 67.25 98,15 93,65 r91.65 85,25
Estimated backliog, end of month..eceeeeessscsssmonths,, 7.7 7.6 i0.8 1.0 ot
Metal forming tools:
Orders, new (net), totaleceececcccaccscsoccccoseMile .o 27.15 27.60 19,90 r23.75% 22.45 | .......
DOMeSTiCauuescsnoossncasscecssccscssassnssnsoseedOuons 25,05 23,95 17.95 r20.90 19,55 ceceses
Shipments, totaleeececeecscacscscccascssscessoacsesldOuans 22.95 30,30 29.60 r27.05 26.40 ceseses
DOMESTiCaensesesososecasseccssscccssascnccsseneesdOnane 19,55 27.55 27.60 r25,60 25.05 P
Estimeted backlog, end of month.eeceecsscesesesamonths., 10.4 9.9 9.4 r9.0 8.6 esseses
r/ Revised. * |ndexes as of Jan. 1967: Building, 125.2; construction, 137.3,
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