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2 WEEKLY BUSINESS STATISTICS!

1965 1966
ITEM
Oct. 2 Oct, 9 Sept. 17 Sept. 24 Oct, | Oct, 8
COMMODTTY PRICES, WHOLESALE:

All commoditieS,eeeececnscensocncecccoosononsel957-592100,f ooveene *103,1 eenee 106.3 106, 1
Farm products,.. vesesossssesesl0csse] censins *#99,4 ceennes 105,3 104,2
Foods, Processele.cceescnsssccesssosscncsssnssvsessl0iace covesns *106,9 cevesns 142.7 i12,3
All Other.eesesecessececcsasscacsnsscsoessscssorsssOuans| oovveas *102,8 crevens sesenas 105, | 105, )

22 commOdities 2/veseseercssssscovecorscnsacsssccnseslOosss 105.5 105,4 108,3 106.6 106.2 105.8

ALL RETAIL STORES, SALES..cevesssssccncesssvccccsnsesmil, $., 5,542 5,570 5,733 5,605 6,020 [P
Nondurable goods STOre@S..eeeesecssscoescsssoscassscssl0iass 3,678 3,767 3,985 3,942 4,049
INITIAL UNEMPLOYMENT CLAIMS, State programs...........thous,, 177 200 155 144 144
INSURED UNEMPLOYMENT, all programS....cecesscessessessed0,use 1,006 1,002 804 790

State programs (50 States, D.C., and Puerto Rico)....do.... 901 899 756 743 veesene
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradsireet),.number., 230 242 273 264 281
F INANCE ¢

Currency in circulation 3/ceeececccscesansscancesesils $.4 40,286 40,492 43,228 43,000 42,804

Federal Reserve bank credit outstanding, total 3/....do.... 41,578 42,196 45,971 45,841 45,399

Member bank reserve balances 3/.ceeeecsacersssosssseelO,oss 21,911 22,052 23,216 23,749 23,133 23,645
Excess reserves, @stimdtes 3/.cceecevvcccscvceonessse80uess 357 443 508 584 56 389

Assets and liabilities of large commercial banks: &/

Demand deposits, adjustediecsseccasscccccssvsvesssslO0ass 70,054 71,953 71,2914 71,052
Savings deposSitS.eesecsscssssccssscnsorsssssscsnssedOiees 49,604 veseses 47,142 47,155 42,237
Loans, net (adjusted) and investments, total.......do....| 171,846 181,765 182,910 182,641
U,S, Government obligations..cseececacccesncssnss00ane, 25,282 esevane 22,840 22,663 23,127 cssecns
50,527 ceccsss 58,619 59, 382 59,376 cesrene

Real estate 10ans (grossS)essscecscesssssssssseaes0Oiess 27,331 27,231 27,264 27,331

Bond yields, domestic corporate (Moody's) 3/......percent.. 4,70 4,71 5.72 5.72 5.74 5.69

Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10,, 90,02 90,54 79.13 77.71 77. 01 74,69
Industrials, 425 stoCkS.ceesescscssesvocscssccosrrelOosas 95,69 96.25 84,55 82.94 82,26 79.52

PRODUCT 1ON s

Bituminous codl 3/.eucssecrseserssssssscssthous, sh, tons., 1,779 1,793 1,875 1,853 1,740

Electric power, by utilitieS.cceecaas seeil, kw,~hr,, 19,631 19,549 21,848 21,462 21,573 P

Motor vehicles (cars, trucks, buses),..cssseseess..number,,| 206,045 219,177 182,501 207,477 218,405 241,912

Petroleum (crude) and condensate 3/....4s......Thous, bbl,. 7,705 7,850 8,298 8,302 8,311

5t@€1cecsecsscaraavasserasssssscsensssssasThous, sh, tons,. 2,229 2,173 2,670 2,645 2,615 2,633
Index of production.eessecssscecssersenrsecss 957-59=100, . 119,7 116.6 143,3 142,0 140,4 141,3

FREIGHT CARLOADINGS, TOTAL.,ccccnvencecessesssssethous, cars,, 597 614 616 612 613 [P
Misce |l 1aNeOUS. L eaerersosvsccascsscenssssssvenssronsssldOians 323 328 326 328 36 | .......
1/ Data do not always cover calendar weeks, 2/ Tuesday price, 3/ Daily average, 4/ Wednesday data, * Monthly index for October 1965
MONTHLY BUSINESS STATISTICS
1965 1966
ITEM
Aug. Sept. June July Aug. Sept.
COMMODITY PRICES
WHOLESALE PRICE INDEX:

ALL COMMOD!ITIES sceceonsssasacosssssceosansseasl957-59=100,, 102,9 103,0 105,7 106.4 106.8 106.8
B8y stage of processing:

Crude materials for further processing.cessescesed0,us. §00.8 100,0 105.6 107.8 107.4 106, |

Intermediate materiais, supplies, and components.do.... 102.4 102.5 104.9 105.4 105.8 105.6

Finished goOUS.eesseseacocsoscessassssscccnsvensedOions 103.8 104, ( 106.4 107.0 107.5 108, |
By durability of product:

Durable goO0S.sseesscesccsascssarusrsscsessocsenslOueee 103.9 103.9 106,2 106.2 106.2 106.2

Nondurable goodS.seesecsocnse sescesnsesensesdO,sss 102,0 102,2 105.2 106.4 107.0 107.1
Farm productS..eseessssesescscsssocssnscscsssssssssldOinas 99. | 99.5 104,2 107.8 108, | 106,7
Foods, processedeeesssescsecssssosssssscasscnsesssesdOi.,, 106,7 106,7 110.6 1.7 13,8 114.0

Commodities other than farm prod, and foOdS..eeesceeedO.... 102.7 102,7 104,9 105.2 105.2 105, 1
Chemicals and allied produCtS..eveeacecascscesseseelOia., a7.1 97.2 97.6 97.9 97.9 98.0
Fuel and related products, and power....cesceeeeses00...s 99.0 99.2 101.5 101,4 r102.0 102,2
Furniture, other household durables.....eoeccveveeesdO.,.. 97.7 97.7 98.9 99.0 r99.1 99,1
Hides, skins, and leather products..ssvecssscecsseedo..,, 112,2 13 122,9 122,7 121,2 119.9
Lumber and wood productsS...eceessessonacccsceeescecdoL, ., 101.8 102.0 107.7 106.6 106,2 105.7
Machinery and motive productS...cceseessrssrcoresesdoi..s 103.8 103,8 105.9 106,0 106,2 106.2
Metals and metal products.... 106,2 106.2 108.7 108.8 108.5 108.4
Nonmetallic mineral producfs.......................do.... 101.6 101.6 102.5 102,7 102, 7 103.0
Pulp, paper, and allied productS...cecesnecccenseeslOuee. 99.9 100.0 103.0 103.2 103,2 103.2
Rubber and productS..cesesecssscsscscsssssssansnsese.dOiu., 93.2 93,3 95.4 95,1 95, | 94,6
Textile products and apparel.ceecececvescocscceareslOie,, 104.9 102, 1 102.2 102,4 102.4 102, 1
Tobacco products and bottled beverages....eeeeeeeesl0eus. 107.6 107.7 109.8 110.0 ri10,1 110.1

PURCHAS ING POWER OF THE DOLLAR AS MEASURED BY=--
Wholesale priceS..iiceveessasscsscscnsssaces 1957-59=$1.00,, $0,972 $0.971 $0.946 $0.940 $0.936 $0.936
CONSTRUCTION AND REAL ESTATE
CONSTRUCT ION CONTRACTS IN 48 STATES (F, W, Dodge Co.):
TOTAL VALUATION.ceeeveecccenssnssssscasaccssnassscaeMill §,, 4,265 4,153 4,854 4,774 4,302 cevssee
Index (seasonally adjusted).esseceecssasces 957-59=100,. 139 147 147 146 139 sevasoe
Building, 1018 leeceecesssennnsccosnscnccsnansassalil, .. 3,478 3,220 3,713 3,274 3,222

/ Revised,
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MONTHLY BUSINESS STATISTICS — Continued

1965 1966
ITEM
Aug, Sept, June July Aug. Sept.
CONSTRUCTION AND REAL ESTATE~-~Continued
CONSTRUCTION COST {NDEXES:
E. H. Boeckh and Associates:
Average, 20 cities:

All types combined,..ceevvenssccsccsssssss 1957-59=100., 118,2 118,4 121.9 122.8 123,1
Apartments, hotels, office buildings. 119,4 119.7 123, 1 124, 124.3
Commercia) and factory buildingS..... 118.3 118.5 121.,9 122,9 123,2 cresnes
ReSIdENCESeceetascssrosssssssssensssorssssssseslDrens 16,1 116.4 120.1 120.9 121.0

New mortgage loans of all savings and loan associations,
estimated totalescssscccecsccsersosercnconssseccceMite S0t 2,187 2,079 1,629 rl,234 1,316
By purpose of loans: .
Home construction.eeesesssccscsssscosossvensvssssesedOieas 511 490 340 r266 270 eisecns
HOMe PUrChase.cesssecscossovcscsssnscecscsscesnssereldOacss 1,099 1,015 823 r643 724
All other purposes...cscececesrsosscoverossrscscesedOeeecs 577 574 466 r325 325
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTAL L/ecvescsassesomils $.0 22,989 22,732 25,950 r25,329 r25,434 24,573
Durable goods STOreS..ecessesssccssssnssrsnsssscenelOeses 7,448 7,082 8,776 r8, 162 r8,201 7,457

AutOmOtiVe groUPececesssssssacscossscsrsoscscnssslOeens 4,243 3,784 5,233 r4,755 r4,657 3,884

Furniture and appliance group,... N[ N 1,139 1,201 1,229 ri,239 r1,298 1,255

Lumber, building, hardware group. . L 1,119 4,102 1,159 rl,llée 1,15¢ cvosans

Nondurabie goods StOreS..esesecsassccssscscesccsessdOnene 15,541 15,650 17,174 ri7,167 r17,233 17,116

Apporel groUPsssecsesssssssassssescscnsrcsasssassedOasea 1,173 1,324 [,373 ri{,253 ri,384 1,453

Drug and proprietary stores, PPy - [T 757 759 829 r828 rg23 830

gEating and drinking places,, eeUDuees 1,984 1,856 2,071 r2,219 r2,199 1,994

FOOd QrOUPesscssccsscansssssscasensccsssscanesrnsslOasas 5,453 5,498 5,979 r6,262 5,920 6,110

Gasoline service STatiONS.ueecesscccessosesasssesl0saes 1,926 1,820 2,002 r2,056 r2,050 1,892

General merchandise groUPeccesscerccsscscersscsersOussns 2,865 2,962 3,208 rz,965 r3,267 3,214

ESTIMATED SALES (SEAS, ADJ,), TOTAL 1/.ceeecesorrseesdooees 23,585 23,753 25,394 r25,362 r25,657 25,554
Durable goods STOre@S.seecceevescscovosssscscsssscesdOness 7,755 7,768 8,056 r8, 106 r8,327 8,306

AUTOMOT i Ve QroUPececectossssssssnsnsosssssesseessl0eees 4,660 4,658 4,771 r4,764 4,938 ceeesan

Furniture and appliance group,.... .| T 1,127 1,184 1,208 ri,258 1,269

Lumber, buiiding, hardware group. . . T 1,002 1,002 1,006 r1,007 t,010 caseses

Nondurable goods SToreS.seseesescssveccssnccsscrssedOiees 15,830 15,985 17,338 rl7,256 r17,330 17,248

Appare) grouUpPseesscscesseseonrscasscossrenssessssselOecns 1,306 1,343 1,460 ri,464 1,508 [P

Drug and proprietary storeS...eveesreescescssssceelOocss 779 794 848 r844 837 crecaes

Eating and drinking placeS.ccesesceacccsscossancssd0nsss 1,807 1,814 t,967 ri,99 1,995 coavane

FOOD OroUP.sseascsssonnssssosseassssesassoscencesd0iane 5,568 5,586 5,975 r5,924 5,958

Gascline service stations..eceececsssscoscecsceasslOias, 1,820 1,827 1,927 1,918 1,930 csveses

General merchandise grouPeeea.seeecsccesscsscssssd0iuns 2,988 3,043 3.355 r3,365 3,340 T

ESTIMATED INVENTORIES:

Unadjusted, T0taleeeeesesessrssaresconsocarscesseasdOen,. | 32,743 32,527 35,883 35,498 34,502 ceeenns
Adjusted, t0tal.seeiscescccnsscnvoessncncasascnsselOeass 33,360 33,045 35,595 35,479 35.263
RETAIL FIRMS WITH 11 OR MORE STORES:
Estimated sales (unadjusted), total.cececcceeasssseado.a.s 5,899 6,092 6,608 6,511 6,565
Estimated sales (seasonally adjusted), totale..ieee.esl0ue.. 6,162 6,248 6,702 6,664 6,729 ceesane
EMPLOYMENT AND POPULATION
CIVILIAN LABOR FORCE, UNADJUSTED:esssesecsssssaassssssthous,, 77,470 75,321 79,601 79,636 79,290 76,823

EMPLOYED, TOTAL.escsoscconsccncsnnssscassosssssorceasdOiees 74,212 72,446 75,731 76,411 76,369 74,251
Nonagricuitural employment.ceeesceacsosscsercceesesl0ccas 69,077 67,668 70,543 71,402 71,662 69,878

UNEMPLOYED (ALL CIVILIAN WORKERS)seuaesssavaasscsceselOases 3,258 2,875 3,870 3,225 2,921 2,573
Long=term { 15-weeks and OVer).ceescesacassasssssasadOaess 612 609 466 373 385 417

CIVILIAN LABOR FORCE, SEASONALLY ADJUSTED...ceeseccseaedOusss 75,772 75,611 77,086 77,098 77,371 77,113

EMPLOYED, TOTAL.eevasnssossosccosnoscesoocncssonssssslOsase 72,387 72,297 73,997 74,072 74,338 74,165
Nonagriculturai employment.eeeesssssssoansscocsesesesdOenes 67,815 67,879 69,759 69,928 70, 180 70,116

UNEMPLOYED (ALL CIVILIAN WORKERS).cesrosenessasancassdOraca 3,385 3,314 3,089 3,026 3,033 2,948

Long=term (15-weeks and OVer).,.eeeeesconssscveaslOosse 717 728 476 435 451 499

Rates {unempioyed in ea. group as percent of that group):

All civilian Workers.eeessesesssssesscsssscsncnsssscnne 4,5 4.4 4.0 3.9 3.9 3.8
Men, 20 years of age and OVer...eseseesesasssasscnnes 3.1 3.0 2.6 2.6 2.5 2.4
Women, 20 years of 8ge and OVer.seasecsscescsecscsnss 4.4 4,2 3.9 3.7 3,9 3,8
Both sexes, 14-19 years of ag€.ecersesseoncrncssasscse 12,9 13,2 12,3 12,2 1,6 12,2

EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

TOTAL, SEASONALLY ADJUSTED 2/.eeeeecssassscnccessseseThous,. 61,021 61,180 63,983 r64,072 ré4, 196 p64, 181
MaNUFACTUr iNQ.eessesscoassscaascossossvassesvensseesl0csas 18, 129 18, 157 19, 167 ri9,128 rl9,268 p19,195
Contract construction.cceessesssasssasssssssssscessdOians 3,162 3,168 3,300 r3,297 3,246 p3,223
Wholesale and retail trade..seeeecsssscencassreecessdOne.. 12,717 12,765 13,217 ri13,256 ri13,264 pl13,260
Services and miscel |aNEOUS...vvveveasncassasscnasssdOius. 9,152 9, 180 9,549 r9,609 r9,641 p9.642
GOVErNMeNt.esesesveessss s soasaspscossssccascsssesedOi... 10, 150 10,188 10,885 ° r10.929 r10.940 pi0.979

PRODUCTION WORKERS ON MANUFACTURING PAYROLLS:

TOTAL, UNADJUSTED.se.veerecssannaessrans PP I A 13,578 13.811 14,351 rt4.159 ria 423 pi4,569

Seasonally adjusted.seseeeersecaness veveeestOiins 13.487 13,503 14,281 r14,201 rla.337 pl4,255

Durable goods industries, unadjusted 2/....000000..00,... 7,692 7.896 8 419 r8,277 r8,311 p8.484
Seasonally adjusted..cecercveascvcosasssssenesedo..., 7,776 7,79% 8 328 r8.293 r8.404 p8.378

Primary metal industries....ee.cescocenscesrcesselOuee. 1,078 1,074 1,108 1,102 ri.,104 pl,103

Fabricated metal products.. [P « [ T, 985 1,005 1,061 ri,035 rl,059 pl,064

MaChinery.ceeescecscscsasoscocscescescassoesarossl0ause 1,205 1,221 I,326 ri,324 1,325 p1,333

Electrical equipment and supplieS.eeeecsceerareaslOiess 1,141 1,173 1,322 ri,302 rl,345 pl,366

Transportation equipment...cceeeecncecccccscssssslOiuns 1,142 1,268 1.363 rl,299 rl,222 pl,376

Nondurable goods industries, unadjusted....ceevveaslOucan 5,886 5,915 5,932 r5,882 r6,112 p6,085

Seasonally 8djusted.eecceccicsscesneccscscsecsasedOoese 5,711 5,709 5,953 r5,908 r5,933 p5,877

Aggregate weekly payroil index:
Manufacturing ind, (prod, workers), unadj.....1957-59=100., 136.6 140,8 152.5 r148,6 ri52.0 p156.0

r/ Revised, p/ Preliminary., _/ Data for Sept. 1966 are advance estimetes.

Digitized for FERA%ER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2/ Includes industries not shown separately.




4 MONTHLY BUSINESS STATISTICS — Continued

1965 1966
ITEM
Aug. Sept., June July Aug. Sept,
EMPLOYMFNT AND POPULATION--Con,
HOURS AND EARNINGS PER PRODUCTION WORKER ON PAYROLLS OF

MANUFACTURING ESTABL ISHMENTS :

Average weekly gross hours, mfg. indus., unadj,.....hours., 41,1t 41,0 41,6 r41,0 r4l.4 p4l.4
Seasonally adjusted,,ceeeucecencccossssnesaecsasedOines 41,1 41,0 41,3 r41.,0 r4}.4 pal.4
Durable goods indusiries, unadjusted..cceeesecessssdOoses 41,7 41,7 42,3 41,6 r42,0 pa2,3
Seasonally adjusted.cececsrssccssssssssevoncesssslOiase 41.8 41,7 42,0 41,8 ra2,t p42.3
Nondurable goods industries, unadjusted..ceeevses.,d0,c.. 40,3 40,2 40.5 40,3 40.4 p40.2
Seasonally adjusted..ceecenacsasccsccrronsocsnsesdOnans 40.0 40,1 40.3 40,1 40, ( pa0, |
Avg, hourly gross earnings, mfg. industries.......dollars., 2,59 2,63 2,71 2.71 . 2,70 p2.74
Excluding overtime.cessscoeccerevcccrsase 2.49 2,51 2.58 r2,59 2,57 p2.60

Durable goods indusirieS.secsesesssscsvosessnsseseesdOrens 2,77 2.81 2,88 2.88 2,87 p2.92
Excluding overtime.cecscssencosrscssssssocronsslOenss 2,65 2,68 2,74 2,74 r2.73 p2.77

Nondurable goods INdUSTTrieS,.eseesenrsessssscrcssessdOueee 2,36 2.38 2.45 r2.46 r2,45 p2.47
Excluding overtime.coeoeensecosescsssessvesseaelOoees 2,27 2,39 2.34 2,35 r2,35 p2.36

LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS:
Accession rate, fotal......monthly rate per {00 employees.. 5.4 5.5 6,7 r5. 1 p6. 1
Seasonally adjustedesscsessssccssssossssososeeesslOeeee 4,3 4.5 5.3 r4,6 p4.8
New NireSceeseesescscecenncssacssosessonnsssssssvenselOnans 3,9 4,0 5.6 3.9 p4.7
Separation rate, Tolal.esecesasrssrescccscoscssncsceselOuesns 5.1 5,7 4.4 r5,3 p5.6
Seasonal |y adjusted, PP | 4,2 4.4 4.9 r5.0 p4.6
QUiteiceeeeassscacssses [ P [ T 2.6 3.5 2,5 2.5 p3.6
LayoffesooonesosssvcosscscesssssscesssssssasesessesslOinas 1.6 1.3 1.0 r2,0 plet vesscne
Seasonally adjustedesseocsasrocrcscossossorsssceslOeees 1.5 [z 1.3 ri.7 pl.0 sesssse
F 1 NANCE
FEDERAL RESERVE BANKS, CONDITION, END OF MONTH:
Assets, T0T2liesssesasvessssancerssscncscsanssssessMils $o0 61,429 63,384 66,520 67,574 66,342 67,385

Reserve bank credit outstanding, tOtal,eeecvsescevesdOenna 40,619 41,704 44,656 45,816 r44,450 45,475

Discounts and 8dvanceS.e..vesessecere - - 237 174 292 877 386 773
U.S. Government securities. Y I- T 39,049 39,774 42,169 42,380 42,518 42,907
Gold certificate reserveS..ceesceesssoscrsncorccsseslOioas 13,596 13,587 12,993 12,890 12,788 12,779
Liabilities, total.seicocreseececoconsonoronnrsssnessdOions 61,429 63,384 66,520 67,574 66,342 67,385
Deposits, totaliverenrescoverescocsncosansovosonesedOenss 18,645 19,591 20,083 21,354 19,591 20,887
Member~bank reserve balancesS,...eevessvescarereedOrene 17,191 18, 149 18,567 19, 155 17,399 19,538
Federal reserve notes in circulation.ceeerescseeseed0inas 36,021 36,319 38,258 38,583 38,660 38,623

Ratio of gold certificate reserves to FR note liabilities
percent,, 37.7 37.4 34.0 33.4 33,1 33,1

SECURITY MARKETS :
STOCKS @

P RS s o5 averages (65 STOCKS)esessersrensrrraranseense 312,37 321,61 311,51 308,07 286.45 276,79
Industrial (30 STOoCKS).eeesersasorcsoeorcsensscananns 887.70 922,18 888.73 875.87 817,55 791.65
Public utility (15 StToCkS)eereossceocvaassooncccncens 155,44 157.51 134,07 133,72 126,68 126,20
Railroad (20 STOCKS)seeescesscossocsssocsnsccsssonces 214.21 2i8.86 229.24 227.18 207.91 197.05

Sales (SEC):

Total on all registered exchanges:
Market ValIUG, . s-esvesovcasssssnssssasaascalile $o0 5,952 7,993 9,673 r8, 301 9,663 weevess
Shares s0ld,,,ceseseessecserncnssccansesomillions,, 163 222 228 200 236
On New York Stock Exchange:
Market value..ieessssscssacsncoansscacssseaile $.0 4,937 6,662 7,772 6,655 7,805 cscenne
Shares soldeseescecsssccsscscsssesssessaoMillions,, 120 165 162 14} 168 seesans

r/ Revised,
USCOMM~DC--19148

p/ Preliminary,
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