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2 WEEKLY BUSINESS STATISTICS'

1965 1966
ITEM
Aug, 7 Aug, 14 July 23 July 30 Aug. 6 Aug. 13
COMMODITY PRICES, WHOLESALE:

All cOMMOditieSeeesecerocoscsoccscscosssessssss 957-59=100,, esnecns *102.9 cesenee sesecen 106,3 106.4
Farm productS.ceesecsscscsssssscecsscsssocsccscsseedOoens| coveens *99, | cessens veoscsne 106.7 107.8
Foods, processedssesecscesccocsescssscoccsoscesceseslOocee] coceiens *106,7 N PR 1.8 12,1
All Other.eeieeeeosseoesasessssoscccssasccassseeseslOeuea|l soesase *102,7 ceeeens FTTTTN 105, 1 105, 1

22 commodities 2/ceeeeeesssencocssescosscoscassesssealOoaas 104.0 104,6 13,0 113.3 (AR i

ALL RETAIL STORES, SALES..e0seses 5,296 5,223 5,752 5,877 5,755 esvesns
Nondurab e goods STOoreS.sceesssecscesssscsssesscessesUOians 3,633 3,555 3,837 3,850 3,970 veeneee
INITIAL UNEMPLOYMENT CLAIMS, State programs...........thous,. 245 219 252 226 227 cesceee
INSURED UNEMPLOYMENT, all programS.cecececsecesescosesedO0eass 1,225 1,233 1,002 1,039 vesovan ceeveen
State programs (50 States, D.C., and Puerto Rico)....do.... 1,105 1,116 948 985 [ evenes
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet),.number,. 304 245 210 255 285 235
F INANCE :

Currency in circulation 3/ceceeesssscsscocscoccscesaMile $,. 39,944 40, 125 42,921 42,747 42,744 42,908

Federal Reserve bank credit outstanding, total 3/....do.... 41,418 41,786 45,615 45,396 45,713 45,743

Member bank reserve balances 3/.eeeceesscesssssssesselOoaas 21,783 21,600 22,924 22,934 22,987 22,863
Excess reserves, estimates 3/ceeseeecscecsccccsseeeadOuene 386 423 172 248 362 399

Large Commercial Banks in leading cities: 4/

Demand deposits, adjustedeeecesecscecccscescecereeealOuane 69,095 [ 71,176 71,117 70,485 ceeneee
Savings depoSitSeseessssesccassssccasssssscassescselOuass 48,756 veesene 47,561 47,453 47,396 ceesene
Loans, net (adjusted) and investments, total..ee...do....| 169,655 teessee 182,475 181.842 182,201 [
U.S. Government obligationSeeeeessecccssssescsesslOeass 26,011 vecsese 22,583 22,575 22,287 | eeneeen
Commercial and indusirial loans (grossj. 48,930 P, 58,814 58,693 59,063 cosesnse
Real estate 10ans (gross)eeesscescsssscccenssceesdopaes 24,349 P 26,812 26,840 26,868 cereees

Bond yields, domestic corporate (Moody's) 3/......percent,. 4,64 4,64 5.37 5.41 5.43 5.45

Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10,, 85.79 86,13 85,51 84,10 83.15 83,11
Industrials, 425 stOCKS.eeesoossesscesscsscsnscssselOasas 90.88 91.26 91.56 90,02 89,03 89,01

PRODUCT ION 2

Bituminous coal 3/ieeeesscscesssassesecessthous, sh, tons., 1,805 1,784 1,808 1,883 1,795 ceerens

Electric power, by utilitieSieececasscececsesecaMile kW.=hr,, 20,807 21,461 23,625 23,976 23,064 ceesees

Motor vehicles (cars, trucks, buseS).secesecsssess Nimber,, 139,319 121,911 139,434 92,192 31,596 ceseens

Petroleum (crude) and condensate 3/..eceesesss.thous, bbi,, 7,768 7,786 8,282 8,259 8,257 ceseane

Steelecesecsacsscosacssscnsssnssssssanssasthous, sh, tons,. 2,644 2,617 2,424 2,413 2,454 2,509
Index of production.cececcceessesssensensssal957-59=100,, 41,9 140.5 130, 1 129.5 131,7 134.,7

FREIGHT CARLOADINGS, TOTAL.ccecesecesessssssase.thous, cars,, 588 596 573 593 583 cecsone

Misce! |aneOUS.eeesssscseasssssnccssosassssescsncsseeclOuuns 302 302 296 299 296 " wesssss

1/ Data do not alweys cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data, * Monthly index for August 1965,

MONTHLY BUSINESS STATISTICS

1965 1966
TEM I " " v | "
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL.cossoscccssassscesbile $o, 660.8 672.9 686.5 7044 721,2 r732.,3
Personal consumption expenditures, totaleeecesecdOees. 418,9 426.8 435,0 445,2 455,6 ra60, |
Durable goods, totaleeeesss cecsesscensseslOisas 65,1 64,4 66,7 68,0 70.3 ré7.|
Automobiles and partS.eeeseeescaceccccaereeelOerns 30,1 29.2 30,2 29.9 3.4 r28.5
Furniture and household equipment.cececseeseldOcess 26,0 26,2 27.3 28,8 29,6 r29.2
Nondurable goods, Total.seceeecsscssccscccseasdOnees 84,5 189.4 191.4 197.0 201,9 r205,6
Clothing and ShO€SeeeeessseacssssccscscssesedOeass 34,6 35,6 36.0 37.5 39.4 r39.7
Food and beverageS..ecsecceeseeccsscocescsceselOnens 95.4 97.8 98.7 101.6 103,3 ri04.8
Gasoline and OilececececessecsssccscasssaseelOacas 14,4 15.2 15.3 15,7 15.8 rl6.1
Services, totalecieereeosesocsoncesscensenncensdOnaas 169.3 173.0 176.9 180,2 183,4 187.4
Household operatioNessescecsceesesaccacceeeedOnsns 24,7 25.4 26.0 26,3 26,5 r27.1
HOUSTNG.esssesceceecsosoccncacsscoasccscncseelOnans 61.6 62,7 63.6 64,7 66.0 67.1
TransportatioNeeeeecsscsecacessssesssesccceelOuann 12,2 12,7 13,0 13.4 13.5 13,9
Gross private domestic investment, total........do.... 103,8 103,7 106,7 1.9 114,5 riig8.5
Fixed investment.cseeeeescoscccossacessnsceessdOuaas 9.4 96.0 98.0 101.5 105.6 ri06,2
NonresidentialiceveececeeeseeseecesececncaaadOnens 66.7 67.9 70.2 73,9 77.0 r78.2
Residential structures.eeceseesss eessdo..., 27.7 28,1 27.8 27.6 28.6 r28.0
Change in business inventori€S.eeescesecsscossedOu.s, 9.5 7.6 8.7 10.4 8,9 ri2,3
Net exports of goods and serviceS..eeeeesccecoeeslOuvses 6.4 8.2 7.1 6.1 6.0 r4.7
EXPOrtSeseceeeeecesosceccscsscccnsosscsccnseesdOness 35,1 40.5 40,1 40,3 41,7 rat.9
IMPOrTSeeeeeaseeesnorossssanssssssonsssssncnselOnans 28,7 323 33.0 34,2 35.6 r37.3
Govt, purchases of goods and services, total....do.... 131,6 134,3 137,7 141,2 145.0 r149,0
FederalisieeeciesseeeracssssascccacsssssncaseedOnees 64,4 65,6 67.5 69,8 71.9 r74.0
National defense.ceessesseseccossensensnaesedoiess 48,2 49,1 50.7 52.5 54.6 r57.1
State and 10C2lceeeesessesanccsanssasccssssesedOness 67.3 68,7 70.2 71.4 73.1 r75.0

r./ Revised,

19075
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MONTHLY BUSINESS STATISTICS — Continued

1965 1966
TEM 1 B (AR} v ! 2]
GENERAL BUSINESS INDICATORS--Continued
NATIONAL INCOME AND PRODUCT--Continued
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTALucessccasossessscecassesneebile $ue 543,3 552.2 562,7 577.8 595.7 p604,3
Compensation of employees, t0taleeseesevesscoceaesdOsass 381.7 387.8 395.6 406,5 419,6 r427.9
Proprietors' income, 10taleseeessceccsscsscassesedOeses 53.3 55.9 56,7 57.1 58.4 57.9

Business and professional.... 40,5 40,4 40,7 41,1 41.4 41,6
FarMescesecesscseoncssnnnns 12,9 15.5 16.0 16,0 17.0 16.3
Rental income of personS.e.cessesceccssccescsscseelOuecs 18,1 18,3 18.4 18,5 18,7 18,8
Corp.profits and inventory valuation adj.,total,.do.... 73,2 72,7 74.0 76.9 80.0 p80,0
Corporate profits before tax, ¥0tal.vseseseesesdOuess 74,5 74,5 75.0 78.7 82.7 p82.9
Corporate profits after tax..ceeeesseceeesesedoesss 43,8 43,8 44,1 46,3 48,7 p48.7

Net interest..iceececcccscecccccssoncsccccscessssdonae. 16.9 17.5 18.1 18,7 19,1 19.6

PERSONAL INCOME, quarterily total.eeceecss PP . [- P 518.0 527.6 - 541,9 552.8 564,6 r573.5

Less: Personal tax and nontax payments..;.........do.... 64,9 66.6 65.7 66,7 69,5 73.6

Equals: Disposable personal iNCOMe...ce.ceccossssedOcess 453.2 461.0 476.2 486, | 495, | r499.9

Less: Personal outlaySeeesaceeccsceccoccscscaaceeelOeans 430,3 438,6 447, 1 457.6 468,4 rd473.3

Equals: Personal SaviNg..eeeeecesesosssoesscrssseslOuasn 22.8 22,4 29.0 28,5 26.7 r26.6

1965 1966
June July Apr. May June July p/
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOMeessesccesccscscscascncscanssdile $au 532.2 535,4 570.5 573.0 r577.2 579.7

Wage and salary disbursements, totaliceceecccesesdos,e. 356, | 358,3 384.7 387.0 r390.5 393,3
Commod ity=-producing industrieS.sececoccsccccssedOeces 143.8 144,0 156,0 156.8 ri58.i 158.2
Manufacturing only.ceseseccsseseesscesasaseeslOnans 114,9 115.6 125,2 125.9 ri127.0 1271
Distributive indusirieS.ieeceecseccssscceonssseloiees 86,3 86.8 91,5 91,9 r92.8 93,3
Service industrieSceeecssecccsccsosecccccnssssedonsss 57.7 .58.6 62.0 62,5 ré3.0 63.8
GOVernment.eeecscescesscecscsccoscossssssescceslOsane 68,3 68,8 75.2 75.9 76.6 78.0
Other 1abor iNCOMCeseesscsscoscesscasscsssssncsaelOnaas 18.4 18,6 20.4 20.6 20.7 20.9
Proprietors' income:
Business and profession@leeceeecssscececsascccasdOnans 40.4 40,7 41.5 41,6 41,7 41.8
FarmeceesssecsesasscsesssccsososecsosncsscoscanselOaaas 16,9 16.3 16,7 16,3 15,9 15,6
Rental income Of PersONS.seececessscsscescccsoseeslOcans 18.3 18.4 18,7 18.8 18.8 18.9
DividendSeeseceeseescssssssscscsscssccsssssscsssslOn.s. 19,3 19.3 21.0 21.2 rz2i, | 21,1
Personal interest iNCOMEsseseecssscesecssssccassedOneas 8.4 38.7 41,8 42,1 rd42.3 42,6
Transfer paymentSecececescsocccsccsssccsscscsceselOa.as 37.5 38.4 42.6 42,5 rd3.2 43,5
Less personal contributions for soc., insurance,..d0.... 13,2 13.2 17.0 17.1 17.2 17.9
Total nonagricultural iNCOME.eccecsecsssccscesseasedOnnss 510.8 514.6 549, 1 551.9 r556.5 559.4
INDUSTRIAL PRODUCTION (F,R, INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ,, TOTAL INDEX (INCL, UTIL¢)....1957-59=100,. 142.7 144,2 ri53,8 ri55,2 ri56,2 157.5

BY INDUSTRY GROUPINGS:

MANUFACTURING, TOTALuseeoosescasscanvoscoessoaseelOusss 144, | 145,7 r156.5 r157.5 158.5 159,8
Durable manufactures..c.eeeeeccecseccocscecseasdoL,.. 148, 1 150,0 r162.8 rié4,2 rl165,2 66,5
Primary metalS.ceeesscesssccosscesscessesseesldOoass 143,0 148,7 rl42.3 r146.8 rl46,2 152
Fabricated metal productS.sceeceascececcssceedOoass 146.4 148,0 riél.4 ri163,0 rl62.4 164
MaChineryecoeesoeoscscorescassesssccssasnsssedon,ss 159.0 160.6 178.4 ri80.7 ri82.8 185
Transportation equipment.cececccesescesescsesd0ue.s 149,5 149,8 166.0 ri65,9 167.,0 165
Instruments and related products...eeeececesedos... 149.8 152, 1 174.6 rl76.4 176.5 176
Clay, glass, and stone productS..eececececeeed0ccss 131.6 132.6 ri42,0 ri40,5 141.6 141
Lumber and productS..eeecescesccscccoccsseseselO0uase 112,8 115.4 130,7 ri22,7 122.5 secsaas
Furniture and fixtureS.eeesesecesosseseseseceedon.es 156.8 155.8 169.6 rl172.0 ri172.6 172
Nondurable manufactureS.eeeesesesecscscsssscseedOuaes 139,0 140.4 ri48.,5 rid49,1 150.2 151.4
Textile mill productSesseeeessscesecssssecasesdOuass 132.2 133.8 rial,7 rl42.14 143,7 cecacns
Apparel productSeeccecesecsescascsssccsssccsslOeass 145,4 143.,8 r149,7 148,0 cessens cessons
Leather and productSeuieesesssescsescecsncsaselOecns 105, | 107.7 riia,7 112.0 seensee resssee
Paper and products... 0. eae 139,4 142, 1 150.2 ri53.1 153,6 cecssne
Printing and publishing... «d0.aue 130.0 131.3 138.4 rida2, 1 144, 1 145
Chemicals and produCtSeeessesscscsscssccsecesdOonse 169,9 172.8 ri8s, | ri190.5 193,0 seessns
Petroleum productS.eesessccescssesssccscseseeedOnaas 121.8 124.5 ri27.7 ri27.4 125.8 sevenes
Rubber and plastics productS.ecceescsscesceeecdOeaes 169, 1 170.2 ri8s.2 186.7 ceevses ceessce
Foods and beverageSeseecsessesscossesscccesesdOesae 1223 123, 1 127.5 ri26,2 126.4 sesesee
Tobacco productSecseeessscscsssessescssesssessdOnuas 21,8 119.9 115.8 117.9 ceesses secssns
MINING.oseeesecosesscsoccacscoscssscasssssvossnsslOnans 115.3 116.0 115.8 ri2l.4 ri22.6 122.6
CoBleesesssnnesssnssscacssssocsosscscscsssassssesldOnans 11741 17,1 85.3 116.9 r120,7 121
Crude oil and natural gaS.eececcesssccsccccsessdOecss 12,5 113,0 117,2 rt19.3 ri19.7 19
Metal MiningecscesosscscsccacoscesscccsscassneedOness 123,7 126.4 r140,0 . r140,7 139.0 sscsces
UTILITIESseoeceescasosescecsecssssaceccssssocesaslOnans 161.9 16142 rl68,6 ri170.,0 ri71.0 174,0
EleCtriCosecascessccssssscsscccscsssssssscssasslOonss 167, 1 165.8 173.6 175.3 cesssas seseans

BY MARKET GROUP!NGS :

Final products, total.ceeecececocecsacssccosccsoealOesss 140,7 141,7 ri152,8 ri53,.4 ri54,7 155.2
Consumer goodSeeesssesssesoessscoescscscsensessdOenes 138,7 139.3 rl146,2 145.8 rl46.4 146, 1
Automotive and home goodS.ecescsceccss 158,2 158, | ri68.4 ri66, | r165.6 161
Automotive productS.eeeeesscesssess 168, 1 167.8 68,8 riétl. | ri6i,0 153
AUTOSeeeesvsesessecsascscrsescsssssncassasdOnses 187. 1 184,6 180.6 67,5 rl67.8 152

Auto parts and allied products......sss00d0ae.. 143,0 145.8 153.3 ri152.7 152, 1 csecssen
Appare! and stapleS.secescesscessosssceancesedOuune 132.8 133,7 139, 1 139.3 T ceceses
Equipment, including defense... eosscessessselOasss 144,9 147,0 166,9 r169.9 r172,5 174.8
Business equipment...cesess sessssssseeselOaase 154,6 156.4 175.9 ri78.4 181,2 183
MateridlS.ceesseesacaseccecscncssesscssnoscssnseeedOness 144,5 146.4 154.6 ri156.6 r157.9 160,0
Durable goods materialS,e.eeseseeccscscnssasssedouuss 146, | 148,4 156.9 156.6 r157.9 160
Nondurable materialSeeeesccccesescosscccocacsselOeees 143,4 145,0 r152.,3 r156,6 ri58.0 160

Digitized for FR%?@pyised. p/ Preliminary,
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4 MONTHLY BUSINESS STATISTICS — Continued

1965 19686

ITEM
June July Apr. May June July
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL 1/cceocecss Mils $.. 23,825 24,129 25,477 r24,763 r25,907 25,527
Durable goods storeS.esececcessscocessoscssscssosslOsoss 8,362 8,066 8,372 r8,069 r8,713 8,294

Automotive groupecsesecsecsccssososccsscossocsssslOesss 5,094 4,821 5,138 r4.,787 r5, 189 4,867

Furniture and appliance grouPecscccescessccecssseslOaoase 1,106 1,129 1,097 1,129 rl,227 1,233

Lumber, building, hardware groupcccesccessccscsed0sacs 1,143 1,160 1,038 ri,083 1,163 cossces

Nondurable goods STOreS.seesccsscccoscsccsssccoscsclOocas 15,463 16,063 17,105 r16,694 ri7,194 17,233

Apparel QroUPeeceesesssccccass Y . T TN 1,208 1,145 1,456 rl,341 ri,385 1,169

Drug and proprietary stores... sescecselOesas 746 766 824 r8i9 r829 816

Eating and drinking placeS..cecccsscocsscsosccsedOuess 1,865 2,015 1,901 ri,965 r2,055 2,203

FOOd groupPecsesecssosccscsscoscsscsossoscsececceedOocns 5,477 6,043 6,075 5,747 r6,001 6,364

Gasoline service stationS.eeeccossccccccocsscessd0ucss 1,895 1,963 1,898 ri,947 r2,003 2,081

General merchandise grouP.esecsssccsccsssscssssselOeasns 2,746 2,663 3,080 r3,034 r3,206 2,950

ESTIMATED SALES (SEAS, ADJ.), TOTAL I/ccceececocccoedOuacs 23,322 23,668 24,949 r24,475 r25,359 25,507
Durable goods storeS..ccceececcecocossccocsscoscsssdOoces 7,665 7,827 7,939 r7,506 r8,000 8,215

Automotive groUP.eeecccsssosssscscsoscscosssssssssl00scs 4,606 4,743 4,580 r4,288 4,731 cesenee

Furniture and appliance groupecccecccscoccccscssel0ouss 1,099 A, 18 1,202 1,183 1,206 cessace

Lumber, building, hardware group.cccescesccscocesd0csas 1,011 1,016 1,034 r990 1,010 ceceses

Nondurable goods storeScecececocsacosscsccesocsccaselOasas 15,657 15,841 17,010 ri16,969 ri7,359 17,292

Apparel groUPescecsccscssscs 1,278 1,315 1,389 rl,406 1,472

Drug and proprietary stores. 760 775 843 r831 848

Eating and drinking placeS.cesessscosccscsccscsedOussce 1,769 1,812 1,924 r1,910 1,952 cesenee

FOOd groUPecsscecscssccesssesccascsccoosssssssoelOuasse 5,534 5,571 5,981 r5,931 5,997 vesesne

Gasoline service stations 1,824 1,831 1,927 ri,920 1,928 e

General merchandise groupes.ececcsccssesscscsesedOuaas 2,894 2,91 3,194 3,213 3,353 cecssse

EST IMATED INVENTORIES: ’
Unad justed, t0talecesocososcoccscscoscocscscossssslOoaas 33,087 32,935 35,699 35,977 35,883 ecsscoe
Adjusted, t0taleeeeescocassssesccsssscosscccossceselOnaas 33,014 33,088 34,737 35,266 35,595
RETAIL FIRMS WITH |1 OR MORE STORES:
Estimated sales (unadjusted), totaleeccocsssccsscosedOsaoe 5,898 6,096 6,661 6,291 6,600 cecesne
Estimated sales (seasonally adjusted), totaleceseeoedOscss 6,037 6,091 6,574 6,536 6,694 esscces
F INANCE
GOLD, MONETARY STOCK, UgS., end of monthesceocsccccaMile $o0 13,934 13,857 13,632 13,532 13,433 13,332
SECURITY MARKETS :
STOCKS :
CASH DIVIDEND PAYMENTS PUBLICLY REPORTED:

TOTAL DIVIDEND PAYMENTS..ceesse000ccscoscesscsselOnsss 2,864 1,279 1,385 526 3,043 1,401
FinanceeeeesssessosssnsoscsssoscasssssssscsssealdOnens 251 271 280 (R 261 295
Manufactur ingeeesescccescosccscossosccsascssceesdOeuns 1,951 400 438 197 2,064 443
MiniNgeececeassoseceocesasceccnsosensnsnsssnesdOosss 121 19 21 3 127 22
Public utilities:

CommunicationS.eeeeesseeccscsoccssensssesseadonss, 115 312 349 3 124 349

Electric and g@S.esessccsscossccccsesscsccsslOease 242 152 160 160 261 160
RailroadSeeeseccccccocoasosocccosossssssoncnsslOosas 71 21 27 6 80 21
TradeeeececsocesesscscoasaseseccsnannsssasssesdOesss 74 81 84 29 82 88

Misce !l laneouUS. e veoeosesonsesccccsssssssssssesedOnsas 39 23 26 17 44 23

r./ Revised. L/ Data for July 1966 are advance estimates.
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