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2 WEEKLY BUSINESS STATISTICS'

1965 1966
ITEM
May 15 May 22 Apr. 30 May 7 May 14 May 21
COMMODITY PRICES, WHOLESALE:

All cOMMOdiTieSeeeeasssssssossssnsencoscnnssasl 9575921000, | coeuceas *102, 1 ceeensen cesesons 105.4 105.3
Farm productS..seceescessssscassssesacssssccccescaadOuaae | oreennns %98, 4 cesseaes ceensees 105.3 104.5
FOOdS, Processed.eeesececssssscssscrssssscsacnaseeelOesee | secennee *103,3 110.7 110.7
ALl OTher.eecececesossssssesesesssansscnscsssssoeealOueen | covuonns *102.3 104.3 104.3

22 commodities 2/.seecsccscccsassvesssnnsccscessanssslOnass 105.0 105.4 1.5 110.4 110.3 110.5

ALL RETAIL STORES, SALES...covesssssscnssacssssscscasmil, $.. 5,427 5,373 5,984 5,919 5,659 cseccsas
Nondurable goods STOreS...sesssscenssssscsccsscsscseelOeses 3,559 3,487 3,835 4,071 3,804 esessces
INITIAL UNEMPLOYMENT CLAIMS, State programs...........thous.. 185 179 153 164 151 cesconee
INSURED UNEMPLOYMENT, all programsS..sesescsssecescsecesselOuans 1,347 1,293 1,027 979 cessecen esscecae
State programs (50 States, D.C., and Puerto Rico)....do.... 1,210 1,157 964 ° 97 ceessens sevssene
FATLURES,. INDUST, AND COMMERCIAL (Dun & Bradstreet)..number.. 292 266 245 213 288 241
F INANCE ¢ .

Currency in circulation 3/cceeeesssesacescccasceceaMile .. 39,071 39,095 41,563 41,600 41,834 41,924

Federal Reserve bank credit outstanding, fotai 3/....do.... 40,332 40,333 43,254 43,560 43,83] 43,771

Member bank reserve balances 3/...ceceeesescsscscsssadOneas 21,465 21,445 22,616 22,743 22,603 22,450
Excess reserves, estimated 3/...cucceconcacceacasesdOesas 349 343 378 279 358 315

Reporting member banks (of F.R.System) in leading cities:4/

Demand deposits, adjustedeieeceiscsacscssnancsecacamile $.. 62,156 60,570 67,921 65,809 65, 107 esesssse

Savings depoSitSeeseeessssscccescsscsssssccscscaceelOeeen 42,315 42,387 43,377 43,289 43,252 cescssee

Loans and investiments (adjusted), to0t@leessccececeelOunes 152,643 153, 109 165,865 166,475 166, 105 cevscees
U.S. Government obligationSeecececescccccssccoseeldOenas 24,095 24,239 21,849 21,739 21,730
Commercial and industrial 10ans (Qross).....eeeesl0ueos 45,293 45,458 52,495 53,084 53,142
Real estate loans (gross)..eececccsessccscccesenalOusece 20,693 20,734 23,041 23,046 23,129

Bond yields, domestic corporate (Moody's) 3/......percent.. 4,57 4,57 5.16 5.16 5.17

Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 89,94 89,67 91.76 89.39 87.23
Industrials, 425 sTOCKS.eesseeeessscsscassscansasselOuans 95.36 95,15 98.35 95,75 93,34

PRODUCT ION ¢

Bituminous coal 3/.seeesacessonsssnsssasssthous, sh, tons.. 1,679 1,753 1,195 1,717 1,788

Electric power, by utilitTieScieeescccccosscansamil, kw.=hr,, 19,181 19,343 20,515 20,443 20,726

Motor vehicies (cars, trucks, buSeS).ceeeecesesess..number,. 245,531 248,355 249,765 234,062 229,657 243,301

Petroleum (crude) and condensate 3/.....es...-.thous. bbl,. 7,739 7,730 8,292 8,384 8,365 cescacss

Steeliuiesonescnsesesssacsssssscessassssssthous, sh, tons.. 2,660 2,701 2,682 2,765 2,776 2,765
Index of production..c.seescecceancessneasss957-59=100,. 142.8 145,0 144,0 148.4 149,0 148.4

FREIGHT CARLOADINGS, TOTAL...eeeeeeseosccsasessssthous, cars.. 594 606 574 602 611 cescoces
MiscellaneouS.eeeecsessscasscancseansascsscnscassaaselOaass 331 333 333 328 330 [
1/ Data do not always cover calendar weeks, 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data., * Monthly index for May 1965,

MONTHLY BUSINESS STATISTICS
1965 1966
ITEM
Mar, Apr. Jan. Feb. Mar. Apr.
GENERAL BUSINESS INDICATORS

MANUFACTURERS ' SHIPMENTS: 1/

Value (not seasonally adjusted):

Durable goods industries, total.sececeaececenanaabile $.0 21.9 22.0 20.8 22.9 23.9 23.9
Primary metalS..ueescesceescesssoocosscccssaansealOncas 3.9 4.1 3.4 3.8 4.0 4.1
Transportation equipment..eesceccecscecsascnseseadOnne. 6.2 5.9 6,0 6.5 6,6 6.5

Value (seasonally adjusted):

Durable goods industries, total.ceceveceeeceeeenssodos... 21.3 20.9 22,3 22.4 23.2 22,7
Primary metals.eevesececesescscsccncassasccesnnsslOuans 3.6 3.8 3.5 3.6 3.7 3.8
Transportation equipmenteeceeesecesscceccecscacselOna.s 5.9 5.4 6.0 6.0 6.2 6.0

MANUFACTURERS ' ORDERS: 1/

New orders, net (not seasonally adjusted):

Durable goods industries, totaleieecececccecccseesedOnns. 22.5 22.4 23,1 24,6 25.8 24.9

New orders, net (seasonally adjusted):

Durable goods industries, totaliceeereceeceeennoeeslOuaa. 21,7 22,0 23,6 23.7 24,6 23.9
Primary metals..ceeeececescesceccnsescenccncanssedOneas 3.6 3.5 3.6 4,0 4.0 3.9
Transportation equipment...eesesceceeceeceenseesedOuse. 6.3 6.5 6.5 6.6 6.7 6.4

Unfilled orders, end of month (unadjusted):

Durable goods industries, TotTal.ieeeeeeeeevenocoeeedOuens 56.2 56.7 63,8 65.5 67.5 68.5

Unfilled orders, end of month (seas, adj.):

Durable goods industries, total.icieeeenennncnnassado.... 55.5 56.4 63.8 65. | 66.6 67.7
Primary metals.iceeeeesceeeseceeacasccccssnnnaeaedona.. 7.1 6.7 5.8 6.1 6.4 6.5
Transportation equipment..ceeceeecsenscececcneaealdOnen. 21.8 22,7 26.6 27.1 27.6 28.0

COMMODITY PRICES

CONSUMER PRICE INDEX:

Unad justed indexes:

All (1eMSeeecceesnsccnscsncsneccssssccnssnasiI57=-53=i00.. i09.0 109.3 111.0 1.6 112.0 112.5
Special group indexes:

All items less shelterceieeceecececcccececcaeeealdonan. 108,7 109.1 110.8 1.4 1.9 112.4
All items less foOdeseeeseeseesaseasnncccceanealdOness 109.9 110, 1 il 1.3 1.6 112,2
ComMOdiTi€SeeeaceeasescsocasssasenscnsssasnsconealOsens 105.6 105.9 107.4 108.0 108.4 108.8
NONdurab leSeceececssnscceccnocccecsssnscnseaslOneas 106.4 107.0 109.6 110.6 111 1.4
DUrableSesseeceesscoescccacassocasanssnsnssseaslOnees 103.2 103,0 101.9 101.8 102.0 102.3
NeW CarSeeecescecsecssecnsscoccsascscnaseaalOnene 100.8 100,7 97.4 97.2 97.1 97.4
Used CarSieeescescscssccacssaccsssnasensaselOnans 121.7 120.6 114.8 114.0 115.4 117.4

Digitized for FB/—\§I;R for A 1966 d +imat
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MONTHLY BUSINESS STATISTICS — Continued

1965 1966
ITEM
Mar, Apr. Jan, Feb. Mar. Apr.
COMMODITY PRICES==Continued
CONSUMER PRICE INDEX--=Con.
Unad justed indexes--Con,

Special group indexes--Con.
Commodities less foOdeeeensesascnasaeaasa 1957-59=100,. 104.8 105.0 105.3 105.4 105.6 106.0
SerViCeSeseesssasssssasssssscscssssssscceansseslOnene 117.0 117.3 119.5 119.7 120. 1 121.1
Services 1€ss reNticceesecesessscencsscnessasdon... 19,1 119.3 121.8 122.0 122.5 123.6
L Y « [« S 106.9 107.3 1.4 113.1 113.9 114.0
Meats, poultry, and fishiceseceeeececcenceceseelOuans 99,6 99.8 112.9 115.7 116.9 115.6
Dairy productSecceeeesssscecsesscssscecccecsseelOenans 105.0 104.5 106.6 107.0 108, | 108.9
Fruits and vegetableS...ceeecececceccacscncseasdO... 115.3 117.6 11,3 116.5 117.4 119.8
HOUSiNGeeeeaencnsseacscsasssacsscasassansossccsscslOuaas 108.2 108.2 109.2 109.4 109.6 110.3
Shelter...esseesonssssescossssecesssesscsceaneelOn.a., 110, 1 110.1 112.0 2.1 112.3 113.0
L3 £ RPN « o N 108.7 108.8 109.7 109.8 109.9 110.1
Homeownership..seeescenaes «.d0.... 110.8 110.8 13,1 113.3 113.5 114.3
Fuel and utilitieSceieeasense . «ed0..a. 107.4 107.2 106.4 106.5 106.6 108.3
Fuel 0il and co@liseeceesecaceecsssscasncscealOnnas 106.5 105.4 108.9 109.0 108.9 108.5
Gas and electricityeeeceecsasecscceacsnncsnsado.... i07.7 107.7 107.9 108.2 108.2 108.3
Household furnishings and operation,...seeeeee.dOc... 103.1 103, 1 103,6 103.8 104.0 104.4
Apparel and Upkeep.i.ececeececcesccescccccccccessaelOnans 106.0 106.3 107.3 107.6 108.2 108.7
Transportation..eceeesessssssssesscsssccascsnassealOeeas 110.6 111.0 11,2 il 1.4 12,0
Private.sececeececsescaseccessesacsscnsesaanensdOonas. 109.0 109.5 109,6 109.6 109.9 110.5
PUDITCeeeaeessacescnsssasccncnassacsnscsscascaslOuen. 121.3 121.3 122,0 122.0 122, 1 122.1
Health and recreation.eeceescenccsesssssosesascaslOuees 114.9 115.4 116.9 117.1 117.6 118.1
Medical Care...cescescscscscascocscccsscccesnaalOneae 121.4 121.6 124,2 124,5 125.3 125.8
Personal Car€...eeseececccscccssossscssacasssasdon... 110.4 110.7 110.4 110.8 111.0 1.6
Reading and recreations.cccscocccssccscccoscasalOun.. 115.4 115.9 115.7 115.9 116.6 116.8

Seasonally adjusted indexes:
=T Y [« T sescecns cececsne 11.6 13,1 114,2 114.3
Apparel and UPKEEP.eeeeesscascassccacessoncssanceaclOnnas eossesns cecaess 107.8 108.0 108.5 108.8
TransportationeeeeesesesecessccecsssscssccscccesaselOuene| soeovene ceseenes 110.8 1.4 111.8 112,3

PURCHAS ING POWER OF THE DOLLAR AS MEASURED BY-~
Consumer priCeS..ceeeecssscsssasssssassaneesl957-59=$1,00.. $0.917 $0.915 $0.901 $0.896 $0.893 $0.889
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unad justed:
Total, incl. farm (public and private)....ecees...thous,. 124.9 154,9 87.3 r8l.0 ri30.4 148,4
Privately owned.e.eeeeeseecessssscnscncssssccssssdOon... 120.7 152.2 84.6 r78.2 ri2s.8 146.3
Total nonfarm (public and private).cececsescsceceaa.doo... 123.0 152.8 86.3 r79.5 ri28.2 146.2
Privately owWnedie.eeeeeeececssssscessssssscnssssedOns., 118.8 150. 1 83,7 r76.7 ri23.6 1441

Seasonal ly adjusted at annual rates:

Total, incl. farm (private only)eceeeeececnnceeseeedon... 1,489 1,552 1,611 ri,374 rl,561 1,495

Total nonfarm (private only)eeeececeeceaasscccccceeedona.. 1,465 1,532 1,58 rl,349 ri,530 1,474
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING PERMITS

(12,000 permit=issuing places):

Seasonal ly adjusted at annual rates:

Totaliseeesseoceecnnceescaccccscesanncsnssanssassathous,, 1,269 1,187 1,262 1,191 rl,293 1,176
- One=family StructureSecsessecesssssesscsseseececadOn,n. 711 677 709 659 r760 650
DOMESTIC TRADE
MAGAZINE ADVERTISING:

_Cost, totaleseseeeeceseccsscenceccosnsncsacsccanscalile §.. 94,1 103.4 64.6 83.1 101.9 112.4
Apparel and accesSOrieS.seescssscccssssseccnceneaeedOuans 6.6 8.6 1.7 4.0 6.8 9.2
Automotive, including accessories...eeeececesessss.do.... 10,9 1.9 8.8 1.2 1.5 12.5
Building materialS..ceessessscescassscasacsancanesadOn,sn 3.0 3.7 1.6 2.3 3.4 4.7
Drugs and toiletries.cceeceeececsscceesssscscossessdoe... 9.6 9.7 6.6 9.1 10.8 H.
Foods, soft drinks, confectionery..eeeececeesseceeesdoee.. 12.3 11.3 7.7 10.7 12.2 10.9
Beer, wine, 1iqUorS.c.ccsseescssseecsssnssscssascsaadOnaa, 4,9 6.1 2.4 3.8 5.2 6.0
Household equipment, supplies, furnishingS.....se..do.... 6.0 7.7 3.0 3.6 7.6 8.9
Industrial materialS.cesescscsecssssscsascccacceesalOn,n. 3.3 4.6 2.9 3.3 4.0 4.2
Soaps, cleansers, etCiieceseeccescscscansancacassealOuans 2.0 2.8 1.1 1.5 1.4 1.7
SmOKiNg materialSeeseeessesescesocscsssescscescaneadOnen 3.4 3.4 2.2 2.6 2.5 3.0
All other...ivseseesessescesosscecssscsssnasacesaeadOnan. 32.1 33.5 26.7 31.0 36.4 40.2

F INANCE
LIFE INSURANCE (lnstitute of Life lInsurance):

ASSETS, TOTAL, ALL U.S, COMPANIES..ccceccacccccscesbils $.. 151,66 152.27 159.63 160.23 160.80 cecessse
Bonds (book value), 10TaleeeesceecascccacccesonneeasdOnass 68.74 68.85 70.50 70.66 70.98 cesscees
STocks {book vaiue), TOT@leeeeessossocsacssacoeeeealOuans 6.61 6.62 7.29 7.29 7.27 cssecces
Mortgage 10ans, 10taleeeececccccccnes esessesceslOias. 56,34 56,69 60,52 60.88 61.29 cecsscee

NONfarm, s usuereeereecsecscencacacnsccaccaseansesalOnas. 51.92 52,21 55,68 55.99 56.32 eseccsce
Real estate...iiiescesesecscasccsncceasaancaccceasadOna,. 4,57 4,57 4,69 4.70 4,72 secescee
Policy loans and premium NOTeS.esceecnsceccessaeaeelOua.. 7.26 7.31 7.72 7.77 7.85 .ee
CaSheseseeeeennsssncsssasasssassscsnsssacensaasasselOnan. 1.24 1.20 1.30 1.30 1.02 ccccscne
Other assetS.ieiieveisessessecsesensnssessascssesaasdon... .91 7.02 7.60 7.63 7.67 ceeeeens

. r/ Revised,
Digitized for Rfe3ER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




4 MONTHLY BUSINESS STATISTICS — Continued

1965 1966

ITEM
Mar, Apre. Jan, Feb. Mar. Apr.
F INANCE==Continued
PAYMENTS TO POLICYHOLDERS AND BENEF ICIARIES N U,S,:

TOTAL o ocococcossccoaanosssasoossssoasssssssscessoscMila $op 1,059,2 922.0 964.3 909.8 1,139,5 sesssecs
Death benefitTS,eccsoocccocoocscascsonssocacosassoscsslOecos 468,3 398.6 411.8 403,5 503,0 weoscooe
Matured endowmentS..ccccocsscaccasosscscsssscosscsalOosos 91.9 82.0 85,1 77.9 94.8 escssons
Disability paymentSc.ceoocssoscscsccossscssansasoaalOocss 15,7 12.9 14.4 12,2 16.6 cesvesos
Annuity paymentSececccoesacsscnsssocsccasssssscesoalOssss 88,5 83,5 104.5 90,0 100.3 ceceacoe
Surrender valueSoc.ssocsccoccsossoosososssscncsasasdOecns 183.6 1621 162, 1 157.0 196.5 aevasase
Policy dividendScecoesccssessoccacssccasosccssssoessdOcccs 211.2 182.9 186.4 169.2 228.3 ceosooee

SECUR{TIES ISSUED:

Securities and Exchange Commissiong

Estimated gross proceeds, totaliccacscoscccocassoeoalOocns 3,003 3,050 3,084 2,995 4,250 cocsescse
By types of security:

‘Bonds and notes, TotalcescecccaacscocsscsssosasdOoacs 2,860 2,887 2,894 2,862 3,833 esovovsa
Corporate.ccocccscccsoncsoncscsssasscassoccoalOusso 1,215 1,070 1,220 1,168 2,065 eesenccs

Common 5T0CKoosscsoesscescsoscsasscanscaasccosoealOecas 82 127 70 59 396 sesoosen

Preferred stockecsecccesscoccsoosccccsscsscncaslOecss 60 35 19 75 21 besesces

By type of issuer:

Corporate, total.cecccosscosccsnscsssososcsssesdOeoen 1,358 1,233 1,410 1,301 2,482 secocsnn
ManufacturingesecessscscooonssscecccccsasssesdOsnos 555 562 428 556 1,001 [P
Extractive (mining)aseccsccccsosssscsccscossoalOsaas 14 75 21 20 28 consnane
Public utilitYossecesoccoosssccsssocecccssesolOascs 289 212 407 257 344 cesscses
RailroadeesesssocosccscsscsosscscossssncocsssslOuons 47 21 46 42 40 cevensen
CommunicationesceccessscccssssccccoscssassssclOnsos 30 18 127 148 304 seessaes
Financial and real estat€..eccccsosccocccascsdOunse 248 251 152 152 296 cesssces

Noncorporate, TotalecosccsoosscosccossosssscosolOeonn 1,646 1,817 1,674 1,694 1,768 sevosces
U.S, Government.ceeccecoascoscossscsonsssososlOeass 413 390 475 345 457 sasssans
State and MUNiCipalececccccacossaccocncoscoselOoaea 1,003 971 1,176 804 848 cesescce

New corporate security issues:
Estimated net proceeds, totaleceeccssccoococescssdOeaco 1,343 1,214 1,395 1,287 2,452 vcesseca

Proposed uses of proceeds:

New money, T0TalcecesceccooaoccosceaocosocsooslOnoan 1,039 939 1,211 1,086 2,039
Plant and equipment.cccoaacosccasccscseoscsclOuces 667 680 91t 802 1,482 evaccoss
Working capitalecescscsscsccccsscsossossssadOusea 372 260 300 283 557 [P
Retirement of securitieS..ecccscsscscscccosacalOunca 146 61 50 36 7 [
Other purpoSeS.cccccesccccncss Y« [o SR 157 213 135 165 407 ecceenss
METALS AND MANUFACTURES
P1G IRON, production (excl. ferroalloys)....thous. sh, tons.. 8,204 7,951 6,910 6,834 7,937 7,853
STEEL INGOTS: Production.sceceesscsscccesssssssssosassaldOnses 12,347 11,966 10,577 10,249 12,083 11,569
INndeXevoosneceoassdaily average 1957-59=100,, 149.7 149,9 128.2 137.5 146,.5 144,9
TEXTILE PRODUCTS
COTTON: 1/
Consumption.ecocsssscsssssssacasaassanassssssthous, bales,, 914 735 753 753 947 758
Manufactures:
Spindle activity (cotton system spindles):
Active spindies, last working day, total.....millions.. 18,7 18.7 18.9 18.8 19.2 19.2

Consuming 100 percent cotton...ceesesscscocosaclOasss 15.2 15.1 14,7 14,6 14,7 14,7

Spindle hours operated, all fibers, total....billions,. 12.3 9.9 10.4 10.5 13,0 10.5
Average per working da@YeeasceesossescscocescoselOucas .494 497 522 .525 518 525

Consuming 100 percent cottoN.ccccecocscsocasosslOeans 10.1 8.1 8.2 8.2 10,0 8.0

1/ Data for Mar. 1965 and Mar. 1966 cover 5 weeks; other months, 4 weeks,
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