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2 WEEKLY BUSINESS STATISTICS'

1965 1966
ITEM
May 8 May 15 Apr. 23 Apr. 30 May 7 May 14
COMMODITY PRICES, WHOLESALE:

All cOMMOdiTi@Seanesseasasssacssncsasccnnssss957-59=100,, secsecs *102. 1 sesense seessee 105, 1 105.4
Farm productSe.eeeescassssscsssssssesscnassessceeedOnann cessees *98.4 ceveven ceenens 103.7 105, 1
Foods, processedeeesssesscasscscesccsscscnsssaassedoa.., [P *103.3 seseren ceesase 109.9 110,7
All OThereeeseessceaasssessasccansssccsscscssenaselOnans cessens *102.3 . eseesse seveses 104.3 104,3

22 commodities 2/ceeeeessscscssessassessscsscsnssssslOuans 105.5 105.0 112.5 111.5 110.4 110.3

ALL RETAIL STORES, SALES...ec.. eeesemil, $.. 5,566 5,427 5,629 5,984 5,919 ceenane
Nondurab le goods STOr@SeeasseseneesaccasensessancessdOnas 3,741 3,559 3,742 3,835 4,071 cereena
INITIAL UNEMPLOYMENT CLAIMS, State programs..........thous,, 210 185 157 153 I64 ceseene
INSURED UNEMPLOYMENT, all programS.ssessssis.sseasseesdOuas. 1,415 1,347 1,080 1,027 cessens ceesees
Stafe programs (50 States, D.C., and Puerto Rico)...do.... 1,270 1,210 1,015 964 PR ceseens
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 280 292 252 245 213 288
F1NANCE 2

Currency in circulation 3/ceececeeccccecsasesacsasmile $.. 38,925 39,071 41,768 41,563 41,600 41,834

Federal Reserve bank credit outstanding, total 3/...do.... 40,137 40,332 43,293 43,254 43,560 43,83|

Member bank reserve baiances 3/...eeseecssconcnsessdoi... 21,745 21,465 22,608 22,616 22,743 22,597
Excess reserves, estimated 3/...ciiucrnceccencasssdon.,, 340 349 375 378 279 356

Reporting member banks (of F.R.System) in leading cities:4
Demand deposits, adjustedeeecesceaassscecssaasaemile $.. 62,842 62,153 69,266 67,921 65,556 ceccsan
-58Vings depoSiTSiecesnesssscsssnsssaasccanraassesalOiaas 42,236 42,313 43,520 43,377 43,298 ceneaes
Loans and investments (adjusted), total.eeces.s...do.... 152,803 152,641 166,233 165,865 166,333 eesees

U.S. Government obligationS..cesceeccscscanssesalOuaas 24,067 24,092 22,073 - 21,849 21,719 - cssesns
Commercial and industrial loans (gross)....eee..d0e... 45,108 45,293 52,723 52,495 53,037 teneeas
Real estate loans (gross).seeeessesnceascscscacedoass. 20,623 20,693 23,001 23,0410 23,049 vessans

Bond yields, domestic corporate (Moody's) 3/.....percent,. 4.56 4,57 5.16 5.16 5,16 5.17

Stock prices, 500 stocks (Stand. & Poor's) 4/.1941-43=10,. 89.71 89,94 92.08 91.76 89,39 87.23
Industrials, 425 StOCKS..eeeeeeeesaocoasncncnneeeealOnasns 95,13 95,36 98,69 98,35 95.75 93.34

PRODUCT ION .

Bituminous coal 3/..evecessescescsensasssthous,.sh, tons,. 1,658 1,679 929 1,195 1,703 teeseen

Electric power, by utilitieSiesisasescsnseesomils kw,~hr,, 18,972 19, 181 20,499 20,515 20,443 teeeaas

Motor vehicles (cars, Trucks, buS€S)...eeeessesescnumber,, 250,835 245,531 251,881 249,765 234,180 228,396

Petroleum (crude) and condensate 3/...........Thous. bbl,, 7,730 7,739 8,319 8,292 8,384 P

S5teelaveesencceacasasseccsasncsanssnessssthous, sh, tons.. 2,715 2,660 2,720 2,682 2,765 2,776
Index of production,eeseescsseesnccesscasssa957-59=100., 145.7 142.8 146,0 144,0 148,4 149,0

FRE {GHT CARLOADINGS, TOTAL.uicecasesenscesssssaThous, cars,. 591 602 544 574 602 cesssne

MiscellaneousS,e.coesececsesceeseocnseaccaasasacncnsed00snn 327 334 330 333 328 eesseas

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data. * Monthly index for May 1965,

MONTHLY BUSINESS STATISTICS

ITEM 1965 1966
1 t Ll v { 1
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

GROSS NATIONAL PRODUCT, TOTAL...evvecesasasveossbil, $use 657.6 668.8 681.5 697.2 r713.9 cescces
Personal consumption expenditures, total.. 416,9 424.,5 432.5 441,0 rd51.8 P
Durable goods, totaliisesessscasnacascse 64.6 63,5 65.4 66.4 ré8.7 cevonna
Automobiles and partS..eececassscecsccasesaadoiaes 30.3 29.3 30.3 30.1 r31.3 P

Furniture and household equipment.icessesss.do.... 25.5 25.4 26,0 27.3 28.0
Nondurable goods, totalicececeneecansasasnaaacdo..., 182.8 187.9 190.5 195.0 r200. | ceesees
Clothing and ShOESi.eveesscececsseesecassssadon.,. 34,3 35,0 35,2 35.9 r37.7 ceeeees
Food and beverageS..eeeeeescsscessscesecasessdoia., 94.8 97.3 99.3 102.2 ri03.8 creeene
Gasoline and Oflessececsanecsasaseecncsasesadoisss 14,2 14.7 14.8 15.0 r15.5 ceeaens
Services, totalivieenssessnceacssscassacassseelOenes 169.5 173, 1 176.7 179.6 rig3.0 ceseaes
Household operationseeeseesscececsscscasssasdonaes 24.9 25.5 26.3 26.6 r27.0 cesenes
HOUSiNQuauosassoeassavncessnnncacascsvensasedOssas 62.7 64.0 65.3 66.7 68.0 cecsses
Transportation.cecececsasececsssscecocassssasdon.., 1.9 12,1 12,3 12.5 12,7 PP
Gross private domestic investment, fotal..s.....do.... 103.4 102.8 106.2 110.3 ritl.7 ceevranse
Fixed investment.iseceveeasseceesnsscenecacaneados,s 94.6 96.4 98.6 100.2 r103,6 secesscs
Nonresidentialeeeeaneseeeesnocosncasacacasaedosass 66.9 68.4 70.9 73.0 r75.5 [
Residential structures...veeceenecevecacsssedoias, 27.7 28.0 27.7 27,2 r28.2 teseces
Change in business inventorieS...veeeeencessesdoiass 8.8 6.4 7.6 10.1 r8. | [
Net exports of goods and services;..............do.... 6.0 8.0 7.4 6.9 ré.4 cesense
EXPOrTSeeeseseeeeasascesanssasnnansssassssesealOuans 34.7 40.4 40,1 40.8 ral,7 ceeeeas
T Y [« J 28.6 32.4 32.7 33.9 r35.3 [
Govt, purchases of goods and services, total.,..do.... 131.3 133.5 135.4 139.0 rl44.0 erenas
FederaleceseasossooeaasscncencanssnscscanssesealdOnaas 64.9 65.7 66.5 69.2 72.5 creeees
National defense...cevecsesccsscaccncaseeasado.... 48.8 49,2 49.8 52,0 55.0 sesencs
State and localisiseeesscenianneeassnsnnaanneadoies 66.4 67.8 68.9 69.8 r71.5 PR

r/ Revised,
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MONTHLY BUSINESS STATISTICS — Continued

1965 1966
ITEM
| 1 11 v | A
GENERAL BUSINESS INDICATORS-~Continued
NATIONAL INCOME AND PRODUCT--Continued
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL [NCOME, TOTAL.vececocosonasssancacscoasobil, $.. 540.6 549,5 557.9 570.8 p587.9 cresnas
Compensation of employees, 1T0taleeeeeeeveereeneaalOuens 382.4 387.9 393,7 403.6 416.2 ceseces
Proprietors' income, Totalisseeeeeeerninesaenneeadon..s 51.9 54.6 55.4 56.2 56.9

Business and professional.icvessceececcescecoseadOnaas 39.9 40. 1 40.4 40,7 41,0 seeeses

L L PP« Lo TN 12,0 14,5 15,0 15,5 15,9 emesons
Rental income of pPersonS.....cveeeeecceceeeeveneeedoia,. 18.5 18,6 18.6 18.7 18.8 PPN
Corp.profits and inventory valuation adj.,total..do.... 7.7 72.0 73,5 75.2 p78.3 cscssss
Corporate profits before tax, Total.ieeeeveeeeedOuess 73,1 73.9 74.6 77,0 p8l.1 ceesnns
Corporate profits affer taXe...eveeeesesoeenedOuees 43,6 a4,1 44,5 45.9. p48.4 PYTTPN

Net interest..ciiiieessseceeressssesconncsnccennnadOnees 16,1 16,4 16,7 17.1 17.6 esenene

PERSONAL INCOME, quarterly total..ccescesescceceeeclOuess 516.2 524,7 536,0 546.0 r557, 1 cseesen

Less: Personal tax and nontax paymentsS.....eeeeee.d0seas 64.8 66,2 64,8 65,7 rég.3 erescss

Equals: Disposable personal InCOMEsseseeceeeaeesasdOnans 451.4 458,5 471.2 480.3 488,7 ceaceos

Less: Personal outlayS.iceeesesensescssecescceacensdOnees 428, 1 436, | 444 .4 453,2 r464,4 conssne

Equals: Personal saving.ece.se.. cecencecosensncesasldOnsas 23,3 22.4 26,8 27.1 r24.4 cosoces

1965 1966
Mar. Apr. Jan. Feb. Mar, Apr. p/
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOME.eseessessssscensssasasasaasbils $.. 517.8 520,5 r552.5 r557.4 r561.4 563, |

Wage and salary disbursements, Totalev.eeeecceeesdOnsss 351, 1 351,5 373.8 377.3 r379.9 381, 1
Commod ity=producing industrieS.eseecsceeeessseedOness 141,9 41,4 150.4 152,4 153,7 153.9
Manufacturing onlyeeesseceeeesncsencoveceseeaalOnens 113,9 113,6 121.1 123.0 ri23,7 124.4
Distributive indusfries..ceeeeeeseceeseeccaeasadoiens 85,5 85.6 89.4 89.9 90.2 90.4
Service industries.cseeeseiecenssenacsocacoeseelOouns 56.7 57.2 60.7 61.0 61.4 61.6
Government..ieseesesessseasesssasasasssconsccseslOsene 67.0 67.4 73.2 74.0 74,6 75.2
Other labor inCOMe....ucesevencncesscensssenssenslOiaas 17.6 18,0 19,2 19.3 19.5 19.6
Proprietors' income:
Business and professional.e.eseececesscoceasseaedOnen. 40,1 40,0 40,9 41,0 rdl|,2 41,3
Farmyseesseeeeesasasessssosccnnnsnnonnas eveeessdo.., . 1.7 12,9 15.7 15.9 16.1 15.9
Rental income of pPersonS...eeeecececcasseavoscessslOuus. 18.5 18.6 18.8 18.8 18.9 18.9
DividendS.seeseeeeossssennsencsancossnsanancnncaadOnans 8.0 18,2 20.4 20.6 1 20.6 20.7
Personal interest income...... [« [ J 36.2 36.5 38,9 39.4 40,0 40,5
Transfer paymentS...veececesscessescasasasnscescealOiesnn 37.6 37.8 ral,4 r4).8 r42.,0 42.0
Less personal contributions for soc. insurance...do.... 13,0 12,9 16,6 16,8 16,9 16.9
Total nonagricultural TNCOME..eesesssvacescsncscassl00nss 502.2 503,2 r532.5 r537.2 r540,9 542.8
INDUSTRIAL PRODUCTION (F,R, INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL, UTIL.)....1957-59=100.. 140,7 140,9 ri50.2 ri51.6 ris53,0 153.4

BY INDUSTRY GROUPINGS :

MANUFACTURING, TOTAL..uveeeescnesscnsascansacsasssdOisss 142,3 142.4 ri52.4 153.9 155, 1 156, |
Durable manufactureS...ceeveneees 144,8 145,5 157.6 ri159.6 riél.4 162,5
Primary metalsS.ceeeseaveccsensessacscnscsnsaadoess 140.4 41,4 r130.8 ri32,5 ri39,7 141
Fabricated metal products..eeeseececccsesaeeadouaa. 145,2 147.4 ri57.0 r160,6 161.4 162
Machinery,.ueecsscosccescsssvansanssnnncassasdOiens 153.9 155,4 174.3 ri176,7 ri76.2 178
Transportation equipment.scesececescecanncans do.... 1444 144,6 163, 1 163,2 ri65,6 167
Instruments and related productS....eeeeveeeedo.... 146,9 145.5 166.0 ri71.2 173.5 172
Clay, glass, and stone productS.eececeececesalOuass 129,2 129,9 139,4 ri41.6 142.9 144
Lumber and productS..eeceeessesssncensansseasdooans 120.5 114.2 125.6 ri26.5 127.5 cevesen
Furniture and fixtureS.ieueeeeeseeeesscaceeeaedOuans 154,3 155,6 165.4 ri66.8 rl168.0 - 169
Nondurable manufactures.e..veeeesescessansaesesdonee. 139, 1 138.5 rl46.,0 146.8 rl47.,3 148.0
Textile mill products..v.vesecaceceosenceeaaadOnn.. 131,5 132.2 ri40. 1 rl140.5 140.4 ceasees
Apparel productsS.eesecesesssssacenssanssaneseldOiens 144,0 144,3 ri46.,9 148, 1 ceseens [
Leather and productS.e.i.veeevescecensecnnsasedOuans 106, | 105.0 rili.7 110.1 sevesas cerenes
Paper and productS.ecieececnseescacascsnseenadoes, 139.0 140.0 r148.4 rl48.4 146,9 ceesees
Printing and publishingeieseseessseaseceeeeeeadOinns 128.5 128,3 135.7 ri138.2 139.2 139
Chemicals and productS.ececeessessensnscaneeadOunns 169.5 169,2 ri8l.9 rig84.4 186.2 PUTTITAN
Petroleum productSseeisescecescccecsssasaceaedoiens 122.2 121.,5 ri30.5 r125.5 126.3 [
Rubber and plastics products.eeeceescecseeseadOuens 172.6 167.7 rig4,.6 183,3 esseses cesesne
Foods and beveragesS....eevesessccssessasaneeslOgans 123,4 122.5 126.0 126.4 126,3 P
Tobacco products,ceieeescasss [P s (e S 127.2 . 120.9 119.6 127.0 cesanes Nessnna
MININGaovseveevoaoaasasscsnuncsenscassnsnnsnsavseslOiuns 112.5 113.0 117.2 rl17.7 ri20.3 115.3
Lo P« [« JRY 103, | 107.9 114.4 11,2 ril7.7 85
Crude oil and natural gasS...evssevececesescneaelOuans .4 112,0 13,4 ril5.0 rii6e,7 117
Metal miningeeeeeeeeseseseecuansesnanaceeanneadOiess 124,6 125,8 133.4 ri130.8 136,2 csscesse
UTILITIES eeeneevancneccancasasaccassannanncnnsesdOians 158.5 159,9 r164,9 r166.5 ri68.5 170.0
ElectricCesseeeeesserecasesacoceesssnasnnnnneneadOiaas 162.4 164,0 169.7 171.5 cesenes cesssee

BY MARKET GROUPINGS :

Final products, totaleesiisecienccerscenncnennsealOanae 140, 1 139,4 rl49.,5 151.0 152,2 153, 1
CoNSUMEr GOOUS:saasecsnnsncnasnsnnssassossnsensdOnens 140.0 138,5 ria4, | ri45,0 rl45,8 146.3
Automotive and home goodS..eeeeessssssssssssedOiess 161.9 158.2 166.9 r166.8 168,0 168
Automotive products....iiieseensessnnenaseadOinns 1731 166,9 168,5 r167.6 171.7 170
AUTOS.ccaneecccocnscannrnssncacesccasccsclOioas 194.2 183,5 180,3 177.8 83,8 181

Auto parts and allied products....cveeesedoaes 145,2 145, | r153,1 ri54,3 155.7
Apparel and stapleS.iieeecciassnacasseesssenseelOnase 133,0 132,3 ri36.8 138, | cevenns sesenes
Equipment, including defense.iieeeceeeeeseasesadOunss 140.4 141,2 161,3 ri63,9 r165.7 167.7
BUSiNEss equipmentesscessoeecacessscnnssnsesedO0uaas 150, 1 150,9 170.5 r173,2 175, 1 177
Materials,ueeeeeeseeassoscossassccsscnnanssossnsalOnnas 141,7 1426 ri150.4 ri5l.9 r154,0 153,9
Durable goods materialS.eeeeessscseseensncnanesadonens 142,6 142,9 r150.1 ri51,7 ri55,1 156
Nondurable materialSceecassescsscssseasceacceselOnann 140,6 142,4 r150.6 ri52.1 r152.7 152
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4 MONTHLY BUSINESS STATISTICS — Continued

1965 1966
ITEM Mar. Apr. Jan, Feb. Mar., Apr,
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL 1/cccocacccceasmile $.. 21,915 23,525 22,054 r21,260 r24.,709 25,702
Durable goods StTOreS.c.cscosscsasssscsscsosccoscaoalOoanss 7,640 7,984 6,985 r6,998 r8,575 8,455

Automotive groupceocesesscscscccosocacsooscaacsesalOsnoa 4,977 5,056 4,300 r4,366 r5,391 5,131

Furniture and appliance groupesascccescceccoscssecalOonss 1,014 1,015 1,058 ri,015 ri,153 1,118

Lumber, building, hardware grouUpaececccscscecscsssdOuoos 808 Q73 817 r774 . 979 covosve

Nondurable goods sTOreS...seescecsoccesccscoooscsecelOsasa 14,275 15,541 15,069 ri4,262 ri6, 134 17,247

Apparel group.sccecaceccsscsssccasocssscsscanneeedOanss 1,049 1,383 1,152 ri,009 ril,277 1,505

Drug and propriefary storesS...cccececccscecocsssal0soss 733 738 778 r752 r798 841

Eating and drinking placeSs.ceocsscscsscsscccoccesslOsaos 1,610 1,713 1,708 rl,618 r1,809 1,787

FOoOd grouUpPseesscccccesasacssaccaaaccanccacascsseedOnoss 5,212 5,436 5,600 r5,348 r5,825 6,191

Gasoline service stationS.eoccccccessccscocnscsoalOacas 1,695 1,765 1,815 ri,667 ri,sl7 1,913

General merchandise groupecesccsssccscsecsacocesel0aass 2,439 2,842 2,375 r2,285 r2,888 3,178

ESTIMATED SALES (SEAS. ADJ.), TOTAL 1/ccuvecccecnoooelOnoan 22,856 22,849 25,023 r25,263 r25,536 25,227
Durable goods STOreS.aecccecccsssacsncacsssccssoacsd0nass 7,581 7,454 8,324 r8,399 r8,620 8,045

AutomotTive group.secscescocassnsssncccsccosanceselOuoos 4,608 4,472 4,884 r4,995 5,083 sesesen

Furniture and appiiance group.ecsscaccceccoccnssoolOssan 1,113 I, 104 1,208 r1,220 1,252 PRP

Lumber, building, hardware group....cceccescecsssl00ass 946 942 1,149 ri,l4 1,149 vesanse

Nondurab le goods Stores...cecoseescoscsocesssoasscedOeann 15,275 15,395 16,699 ri6,864 rl6,916 17,182

Apparel groUPscsccccoceccscscscscssossscenscssossclOooos 1,245 1,242 1,417 r1,450 1,376 coccons

Drug and proprietary StoreS..cscececosccccnoesscsedOuess 753 762 806 r806 g6 cosanes

Eating and drinking placeS.oecuocsonccsesseacssoeedOasss 1,724 1,746 1,879 ri,elI5 1,935 coessos

FOoOd groupescessecaceaocccsssssososonoasacsnoassolOoces 5,381 5,451 5,783 r5,879 5,935 sesesesn

Gasoline service stationS...cceeccscscccsccococoalOeasns 1,771 1,792 1,207 ri1,907 1,897 esscees

General merchandiSe grouPec.easccceccoesssosscosssslOnaos 2,864 2,839 3,230 r3,225 3,225 PETRIN

ESTIMATED INVENTORIES:
Unadjusted, TotaleeuiioeecooscscenoscscsnosccsssaoasalOacas 32,213 33,384 33,103 34,148 35,285 ceseces
Adjusted, ToTal.cceasacnasconsasocncnoesssascscanealOneas 32,260 32,546 34,113 34,427 34,556 seseces
RETAIL FIRMS WITH 4 OR MORE STORES:
Estimated sales (unadjusted), tTotal.cccecososcoccacaslOaoans 6,099 6,794 7,447 7,192 cccesoe eooones
RETAIL FIRMS WITH 1 OR MORE STORES:
Estimated sales (unadjusted), Total.eeceeeccecccscacaodOnaas 5,370 6,047 5,494 r5,256 6,214 sesesce
Estimated sales (seasonally adjusted), total.........do.... 5,894 5,937 6,475 r6,598 6,610 esoaces
F INANCE
GOLD, MONETARY STOCK, U.S., end of montheceeeescoensamil, $.. 14,563 14,410 13,732 13,730 13,634 13,632
SILVER, PRICE AT NEW YORK.....ccuaeeesasasodol. per fine oz.. 1.293 1,293 1,293 1,293 1.293 1,293
SECURITY MARKETS:
STOCKS ¢
CASH DIVIDEND PAYMENTS PUBLICLY REPORTED:

TOTAL DIVIDEND PAYMENTS ..ccuacecoccessacccancoMile $.o 2,623 1,244 1,561 756 2,870 1,385
FinanCe.ueeeeeesassscsosssssasassanscncsosscaeslOnans 260 267 428 326 293 280
ManufacturingecocoeccsesscsescensasocssansaaenealOnaes 1,725 392 460 193 1,880 438
MiningesceecessneasosacosasasacanonssoscoscesaaslOaans 117 18 23 4 124 21
Public utilities:

CommunicationSeeeesaceosncoossccnssncsssssnesd0uane 12 292 343 3 121 349
Electric and gaSi.veeoescossnscascocconsoncaslOuaes 234 153 156 159 258 160
RaiIroadS.ceecoeaasocnsscssnsacscascsscssosceaslOeess 70 26 19 o 74 27
Trade.esssecascscenascsnoacscosnsssocsosanaassalOeoan 67 74 107 48 73 84
r/ Revised. 1/ Data for Apr. 1966 are advance estimates.
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