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2 WEEKLY BUSINESS STATISTICS'

1965 1966
ITEM
May | May 8 Apr. 16 Apr. 23 Apr. 30 May 7
COMMODITY PRICES, WHOLESALE:

All commoditieSsecsscessveccsncsosnssnsssceeesesl957=592100,.| seeenee *102,1 cesoens cessess 105,2 105,
Farm productS.cissseessssserosensaserecersscenserealOiana]| cesonse *98,4 cesnens esasas 104,2 1037
Foods, processed.cesecsacccavrevascscsvssscccsssceeslOuans cersees *103,3 veesans cessces 110,0 109.8
All OtherieieeeorescarecssenancsassasssasssassssssslOneee| oeeoess *(02,3> seesess tevenoe 104,3 104,3

22 commodities 2/.eeecascescseaccsscerenssessssssassesalOnans 105,8 105.5 112,9 112,5 11,5 110.4

ALL RETAIL STORES, SALES. sesssvavessnseasasssmil, $., 5,557 5,566 5,580 5,639 5,986 vescnsse
Nondurable goods STOreS..csesesscecesccccssnscnsseseesl0uans 3,525 3,741 3,743 3,785 3,879 cseeuse-
INITIAL UNEMPLOYMENT CLAIMS, State programS.......s...thous.. 197 210 161 157 153 seresse
INSURED UNEMPLOYMENT, all programs...eeesscessssssssssel0vqas 1,495 1,415 1,136 1,082 PP ceneane
State programs (50 States, D.C., and Puerto Rico)....do,... 1,344 1,270 1,067 i,015 esecess sereses
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet),.number,, 278 280 275 252 245 213
F INANCE :

Currency JIn circulation 3/.uveeeesssssssnssarasssemil, $.. 38,802 8,925 41,864 41,768 41,563 41,600

Federal Reserve bank credii vuistending, iotal 3/....do.... 39,548 40,137 43,43 43,293 43,254 43,560

Member bank reserve balances 3/..ceecevesesscsreccesslOnsss 21,403 21,745 22,404 22,608 22,616 22,767
Excess reserves, estimated 3/c.cececessocssccesaassdon.,, 241 340 372 375 378 337

Reporting member banks (of F.R.System} in leading cities;4/ -

Demand deposits, adjustedseervsessocessesssanssssmile $oe 64,741 62,842 67,991 69,266 67,921
Savings depoSits,.vererosscencsescssncerssssscssssslOuss 42,148 42,237 43,874 43,520 43,377 cersene
Loans and investments (adjusted), totale.esessesssecdo.,..| 152,672 152,828 164,123 166,233 165,865 vevesan
U.S, Government obligations.eeceesnssvssces +d0s0us 24,510 24,070 21,724 22,073 21,849 cessaen
Commerclal and industrial loans (gross)... +d00ase 44,597 45, 108 52,583 52,723 52,494 tesecne
Real estate 10anS (grosS)essesscescccccencecrnessdOsaes 20,559 20,625 22,942 23,001 23,041 PP

Bond yields, domestic corporate (Moody's) 3/......percent,. 4,56 4,56 5,16 5.16 5,16 5.16

Stock prices, 500 stocks (Stand, & Poor's) 4/..1941~43=10,, 89,00 89,71 91,54 92,08 91,76 89,39
Industrials, 425 5t0CKSeessssseenssnsesassssssssseslOusns 94,36 95,13 98,11 ¢8,69 98,35 95,75

PRODUCT ION 2

Bituminous coal 3/eesessessssnronssessssesthous, sh, tons,, I,646 1,658 1,026 929 1,290 tessens

Electric power, by uti|liTiCSievacesvecasanseessmile kW,~hr., 18,798 18,972 20,556 20,499 20,515 vesvens

Motor vehicles (cars, trucks, buses) seesonumber,,| 245,284 250,835 252,504 251,881 249,720 235,204

Pelroleum (crude) snd condensate 3/..eseeseesssThous, bbl,, 7,833 7,730 8,278 8,319 8,292 esones

Steelisussencessasonseessssacccsnsssesessssthous, sh, tons,, 2,776 2,715 2,686 2,720 2,682 2,765
Index of production.eevsvesssscsssssnsssesss 1957=59=100.. 149,0 145,7 144.2 146.0 144,0 148,4

FRE IGHT CARLOADINGS, TOTAL. ..thous, cars.. 593 599 543 544 574 essonsa

Misce! |aneoUSeesesosossosceosnacassnssonsonssssarsssssadOss 331 331 327 330 333 esecess

1/ Data do not always cover calendar weeks, 2/ Tuesday price. 3/ Daily average, 4/ Wednesday data, * Monthly index for May 965,

MONTHLY BUSINESS STATISTICS

1965 1966
ITEM
Mar, Apr, Jan, Feb. Mar, Apr,
COMMODITY PRICES
WHOLESALE PRICE INDEX:
ALL COMMODITIES .sesoacensassccnsossonscsnanaesl@57-592100,, 101.3 101,7 104,6 105.4 105.4 15,5
By stage of processing:
Crude materials for further processingicesesscessdo.... 95.8 96,9 105,2 107.5 106.9 106.4
Intermediate materials, supplies, and components.do.... 101.6 101.8 103.4 103,8 103.9 104,3
Finished goOUS.uassessansscsssesananscsesannassestdOnsss 102,4 102.8 105.6 106,3 rl06,.4 106,3
By durability of product:
Durable goodS.esseesseensosssecasensssnsonassneeslOnaes 103,3 103.4 104.6 104.9 105,3 105,7
Nondurab [ goodS,eeeescnssasssssssssssancsasasaeslOnias 99.8 100.4 104,5 105,5 rl105,3 105.1
Farm productS.sceasscscssasssssssncosssensasnascasslOusa 95.4 97.6 (04,5 107.4 106.8 106.4
Foods, processedescsesessssescssacesescacecsossesnelOesne 101.8 102.3 1103 1.8 rilt.5 110.5
Commodities other than farm prod. and foOdS.eeeseeel0casne 102,0 102, 1 103.5 103.8 104.0 104.3
Chemicals and aliied productS.cecececssssanccssasel0uana 97.5 97,6 97.6 97.6 97.6 97,7
Fuel and related products, and powere.cceseecesselOuase 97.9 97.6 100.5 100.3 99,9 100.0
Furniture, other household durableS..eeeeceesceeeldOunss 98.3 98,0 98.3 98.4 rog.4 98.8
Hides, skins, and leather products... 105,7 106.3 116,0 117.8 rli8,7 120.9
Lumber and wood producCtSe..cessesecacssssesccssesedOuass 100,7 100.5 102.8 103,7 r105.6 108.4
Machinery and motive productS..eeasecssacssssasaado.... 103,5 103,7 104.4 104,7 r105,0 105.2
Metals and metal products.se.eeeeccscassaseasesssdOuans 104,8 105.2 107.0 1075 108.0 108.3
Nonmetallic mineral productS...cecececssscesssseelOuiens 101.9 101,9 102,0 102, | rioz.| 102.4
Pulp, paper, and allied productsS..ccecessesassesedOsens 99.5 99.8 101,2 101,3 r101,8 102,3
Rubber and productS.cececsscess P [- TR 92.2 92,3 93,7 94,1 ro4,3 95.4
Textile products and appareleieecsccecee ealOsaas 101.5 101.5 101.9 102.0 102, 1 102,2
Tobacco products and bottled beverages..easessesadiue. 107.5 107.8 108, | 108,0 ri09.2 106.4
PURCHAS ING POWER OF THE DOLLAR AS MEASURED BY=--
Wholesale priceSececescssscccsssancssasesees 957-59=81,00,, $0.987 $0.983 $0,956 $0,949 $0.949 $0.948
CONSTRUCT 10N AND REAL ESTATE
CONSTRUCT ION CONTRACTS IN 48 STATES (. W, DODGE CO,):
TOTAL VALUATION.seeecsssocersasasccssncscsonsssaccefile $oo 4,209 4,770 3,374 3,270 4,737 cecasee
Buitding, toTalieecaesssseccccsconcecsasssccceasssedOaae 3,256 3,685 2,467 2,557 3,729 Ceessees
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MONTHLY BUSINESS STATISTICS — Continued

1965 1966
I TEM
Mar, Apr. Jan, Feb, Mar, Apr. p/
CONSTRUCTION AND REAL ESTATE
NEW CONSTRUCTION PUT IN PLACE (UNADJ.), TOTAL..esseamil, $.. 4,924 5,634 5,002 ra,650 r5,370 6,113

Private, totalicesseessecsccscesocnaasonssncrvnosssslOuess 3,462 3,948 3,651 r3,389 r3,817 4,326

Residential (nonfarm),..eeeeccessosscoscosrcseseselOunes 1,827 2,134 1,843 rl,627 rl,864 2,178
New housing UNiTSessssesasassasassssssssencsnsseldOeess 1,398 1,559 1,483 r1,315 rl,434 1,607
Nonresidential buildings, total 1/ueecrassecassssslOuase I,134 1,282 1,302 rl,266 1,417 cevenes
INQUSTrieleceeernseeccasorscssessacsccsccnsesseelOuess 359 376 442 r453 481 csranes
COMMErCialecesssencsassssnscoansesscsssnssesncnsresalOnses 456 520 510 r451 524 csrenes
Farm constructiONseesracscsensencsnssarsansscsnssslOnass o4 92 92 21 92 9l
379 409 367 r354 395 429
l,462 1,686 1,351 r1,261 ri,553 1,787
Buildings (excl, military)eeseescsaconasvoscensensedOnass 550 612 542 r556 ré617 699
ResidentidlesesveesrssrssnsscnnsasresnsssssnenssUOisss 29 30 ~38 37 r38 ai
Military faci liTi@S,.seuecscecnsancssecsnescncnneeslOuesrs 63 66 54 52 eesarns censona
Highways and streetS.eessecsessssesscsssssscsnsssslOeans 44| 553 349 r277 r436 538
NEW CONSTRUCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL
RATES), TOTALuesesnnsscecssncosvannnnsssnsaresssiil, $o, 71,170 71,411 75,105 r77,017 r77,465 77,417

Private, TololesssssesesoscosonsssssssoncssassesssesdOusss 49,414 48,717 53,285 r54,290 r54,447 54,587
Residential (nonfarm).eeeesessnssssesnesrsransessnsdOenns 26,602 26,675 27,460 r27,463 r27, 151 27,267
Nonresidential buildings, Total 1/ieseseercesssenedOese 16,004 16,220 18,812 rio, a8 20,0086 wseeses

INAUSTr I8l useuessenssonsossonsanssanssaassecsssedOuuse 4,96% 4,775 5,987 ré,629 6,658 servace
CommercCialeesecasvonsessnsavsensnnnnsssrnssnnsses30sans 6,600 6,709 7,846 r7,294 7,585 XX XN
Farm consStruction,cecescvescsvovvrsonvsossossvnseesl0asncs 1,212 1,209 1,185 1,190 1,194 1,197
Public utilitTieSsesesvessnrensssrccssacnssssnssssslOuans 5,207 5,181 5,220 r5,512 r5,407 5,434

Public, TotalisesessocvosvconsssnsencsavessesenvsessdOuses 21,756 21,694 21,820 r22,727 r23,018 22,830

Buildings (excl, military)eeesecescsssesessanessesdOuuns 7,434 7,351 7,743 r8,357 rg,372 8,379
ResidenTialesssseescssrsascssossssassssarsosaneslOians 401 393 r524 r529 r530 535
Military faciliTieS.sesaeresserersnrnnsreseonesered0isss 912 888 733 823 veneonn cevanns
Highways and streets,..ceeseecccescsrcssonssossess@0unse 7,487 7,559 7,253 r7,457 r7,409 7,360
CONSTRUCTION COST INDEXES:
DEPARTMENT OF COMMERCE COMPOSITE..veosasssess |957-59=100.. 14 114 18 1a s 18
EMPLOYMENT AND POPULATION
CIVILIAN LABOR FORCE, TOTAL, UNADJUSTED...eoseeseesssathous,, 73,909 74,621 74,519 74,708 75,060 75,906
MPLOYED . cesonssossvossnsnsesnasnsase ee0004as 70,169 71,070 71,229 71,551 72,023 73,105
Nonagricultural employment..iseses I [ TP 66, 180 66,597 67,652 67,939 68,244 68,900

UNZMPLOYED (ALL CIVILIAN VORKERS) sseeessonssoscosseeslO00ren 3,740 3,552 3,290 3,158 3,037 2,802

Long=term (15-wacks and over).seessessscsssossecceelOeens I,01¢ 1,050 678 685 749 779
CIVILIAN LABOR FORCE, TOTAL, SEAS. ADJUSTED....ceeeeeeedO.,.. 75,012 75,302 76,754 76,355 76,341 76,666

EMPLOYED . seeessasacesnasenscscsonssusrcannsseanssssesslOusae 71,483 71,688 73,715 73,521 73,435 73,799
Nonagricultural employment..ceecsceescecrscccsssneaelCoune 66,895 66,919 69,286 69,079 69,072 69,317

UNEMPLOYED (ALL CIVILIAN WORKERS) .eesvesnnassacrnssealOuans 3,536 3,614 3,039 2,834 2,906 2,867

Long~term (15 weeks and OVer)...secssesescsserseaslOiass 800 813 661 579 588 603
Rates (unemployed in ea., group as percent of that group):
ALY civilian WOrKersS.,sesesasscessssssssscsascessncanne 4.7 4,8 4.0 3,7 3.8 3.7
Men, 20 years of age and OVEre.eeeeececsscsasssonssnen 3.4 3.4 2.6 2.6 2.6 2.4
Women, 20 years of age and OVEr...eeeecesssssscsssaes 4,6 4,6 3,8 3,6 3.6 3.6
Both sexes, 14~1S years of 80@..ceeeseennsacsssssranes 4,1 4.7 12,0 10.9 H.7 12.0
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

TOTAL, SEASONALLY ADJUSTED..esssvessssecscnsacnssessthous,, 59,814 59,846 62,148 ré62,501 ré2,3sl 62,887
MaANUTaCTUrINgeeeeeansssessossnccesscasscsnacscensselOuess 17,762 17,803 18,522 18,691 ri8,763 18,825
MiniNGeeeceesssenssosnsssacssaassssussccsvansansesalOnans 632 629 632 ré3l| ré33 596
Contract constructionieeieeeescenses eeavsesalOussne 3,238 3,145 3,383 r3,374 r3,462 3,377
Transportation and public utilities,. veseasl0iaas 4,017 4,013 4,090 4,104 r4,108 4,115
Wholesale and retail tradesiiiscecsssencscnvenssenclOn,,, 12,460 12,494 12,909 12,942 r13,006 12,955
Finance, insurance, and real estat.essereseececsecdOuass 3,023 3,024 3,080 3,082 r3,099 3,103
Services and miscellaneouS.eeeeescensenn 8,79 8,814 9,142 r9,205 r9,242 9,261
Governmente.ccecreancsssscresnssssnsssecsssaanssseasloi.e, 9,888 9,924 10,390 rl0,472 r10,568 10,655

PRODUCT ION WORKERS ON MANUFACTURING PAYROLLS:
TOTAL, UNADJUSTED.veeeunesssssescnssssscssncsssncesssOiane 13,049 13,108 13,571 ri3,727 rl3,823 13,898
Seasonally adjustedeeiececeecesesareonsasnsscsssslO0esna 13,220 13,238 13,801 ri3,937 r13,997 14,034
Durable goods industries, unadjusted.eeeessssaossssdOuaes 7,481 7,570 7,929 r8,024 r8,094 8,184
Seasonally adjusted.eesesseascscensossansessseslOnans 7,557 7,588 8,027 r8, 122 rg, 172 8,207
Primary metal industrieSeiicceecesenceccsensecessdOuans 1,057 1,065 1,035 ri{,049 ri,060 1,068
Fabricated metal productS.eeeessscescesosssasssesd0nass 927 958 1,012 {,018 rl,025 1,032
Machinery..ceeeesessssceensnocncnnes . [ T I, 185 1,190 1,250 ri,266 rl,277 1,284
Electrical equipment and supplies... N[ TN 1,098 1,106 1,245 ril,261 riz,612 ri,262
Transportation equipment..ieeeeeseacecescosonsseelOuaes 1,216 1,227 1,318 ri,340 ri,352 1,366
Nondurable goods industries, unadjusted.seesseecssslOunas 5,568 5,538 5,642 r5,703 5,729 5,714
Seasonal ly adjusted.eeceeeccscanssnrcencasenasesslOnane 5,663 5,650 5,774 r5,815 r5,825 5,827
Aggregate weekly payroll index:
Manufacturing (production workers), unadj.....1957-59=100., 151,7 130,9 140.8 rl43,2 ri44,8 145,7
HOURS AND EARNINGS PER PRODUCTION WORKER ON PAYROLLS OF
MANUFACTURING ESTABLISHMENTS :
Average weekly gross hours, mfg. indus,, unadj,.....hours., 41,2 40,7 41,2 41,3 T4, 4 41,2
Seasonally adjusted..eevescansrsssnsscsnsasocessslOnaes 41,3 41,0 41,5 41,6 r41,5 41,5
Durable goods industries, unadjusteds,.eseeecsecceedOeess 42, ( 41,7 42,1 ra2.| ré42.2 42,2
Seasonally adjustedesssscesessssccesccssssassesaslOnans 42,2 41.9 42,2 rd2.4 r42.3 42.4
Nondurable goods industries, unadjusted....eeesessslOin.s 40,0 39.4 39,8 ré0,2 40,2 39.9
Seasonally adjusted,ssessscscesssssencssssssccsssdOanne 40,2 39.9 40,2 r40,6 40.4 40.4
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4 MONTHLY BUSINESS STATISTICS — Continued

1965 1966
ITEM
Mar ., Apr. Jan, Feb. Mar, Apr,
EMPLOYMENT AND POPULATJON=~Cont inued
HOURS AND EARNINGS PER PRODUCTiON WORKER ON PAYRCLLS OF
MANUFACTURING ESTABL {SHMENTS 2--~Cont inued
Avg. houriy gross earnings, mfg, industries.......00liars,, 2.59 2.60 2.67 2.67 2.€8 p2.69
=xciuding overtim@,uevcovvossvnccsosancoonscosvoosdOnero 2.49 2.50 2.55 2.56 2.56 p2.57
Durable goods industrieScecccecersosvncscccesccncssdOnaea 2.78 2.78 2,85 2.86 r2.86 p2.87
Excluding overtimee.seocssoscusovcssseoscsvenssd0..ss 2,66 2.67 2,72 2,72 2,73 p2,73
Nondurable goods Industries...s.osesccssssssnsnenccdOuecn 2.33 2.34 2,40 r2,40 2.41 p2.43
Excluding overtime. .. ooecsrvsncnnosnsuvsceeos. 000,40 2.25 2.26 2.31 2,31 2,31 p2.33
F iNANCE
FEDERAL RESERVE BANKS, CONDITION, END OF MONTH:
Assets, Total.eoevusonnsncocsiunsoncccoonsnscnvcanalile $,ue 60,573 Gl,688 64,246 63,794 64,i24 65,452
Reserve bank credit outstanding, *otai..c.vecu:vos:U00ans 38,972 40,071 43,085 42,717 42,840 43,285
Discounts and advanCesS....arecuvssccvsonsnnrnucsos@0eoss 124 568 239 315 327 452
J.5. Goverrment securifieSc.ccurnsvmvori.rcuoesvsl0aass 37,591 37,754 40,565 40, 189 40,734 40,713
Gold certificate reservesS.,.oeascossencsccsessasscealOarss i4,293 4,144 i3,436 13,432 13,204 13, 190
LiabiliTies, Totalena-ninascnnnneanannaacnnnanannonnan do. ... 60,573 61,688 64,246 63,794 64,124 65,452
Deposits, T0Taleuvossossensancosnscnnncaranconsnsassl0suns 18,502 19,557 20,098 19,205 19,233 19,841
Member-—bank reserve balanceS.coecnoensvovosoonseslOcans 17,277 18,259 18,751 i8,0i4 18,000 18,736
Federal Reserve notes in circulation....ovesesvess.00000s 34,629 34,662 37,3317 37,322 37,432 37,536
Ratio of goid certificate reserves ro FR note liabiilties
percent, . 41.3 40.8 36,0 36,0 35,3 35,1
SECURITY MARKETS:
Bonds {Standard & Poor‘s Corporation}:
Prices:
industrial, utility, and railroad (AAA issues):
COMPOS it@ccasonsnovsvsncossaovensdoi, per $100 bond., 95.2 ©5.0 Q0.5 89.5 87.9 87.6
Domestic municipa! (15 boONASYennvccssscscsccsescelOassn H2.90 112.2 106.9 105,2 103,9 105,8
Yields: Domestic municipa! (15 bonds).esaaeens.percent,. 3.18 3,17 3,52 3,63 3,72 3.59
Siock prices: Dow-jones averages (65 s5t0CKS)scossacoscesen 315,14 3i7.55 346.95 347.42 331,16 337,27
industriai £30 st0CKS)ecooonssocssnvconocon 896,44 907.7!} 985,93 977.15 926,43 943,70
Pubtic utility (i5 stocks),.vscoenvacances 161.61 162,25 151,26 145,87 141,49 140,26
Railroad (20 stocks) ....vvvuvncvvronvusonn 212.26 212.1% 255,52 264,99 252.80 260,64
TRANSPORTAT JON AND COMMUNICAT iONS
Hoteis:
Average sale per occupied roOMessesceesseccssssesrsdoliars,, 9.14 9,96 9.64 9.83 9.41 eescace
ROOMS OCCUPTE€Uuuessscancsasensancaascasnaasssas’y OFf total., 63 65 60 62 65
Restaurant sales indeX.seocessesceessscsnsame mo, 1551=100,, ti9 110 106 118 123
TRANSPCRTATION EQUIPMENT
RAILROAD EQUIPMENT (American Railway Car institute):
Freight cars:
Shipments..ceseccssssnceanscosassoossssassasnsaschmber,, 6,152 6,166 7,725 6,262 8,054
Equipment manufacturers, Total.eseeecosrssnsecesssdoiin, 4,348 4,040 5,297 4,550 6,009
New OrdersS...eeccscescsvssoosvencaconcnsannsasnsosnedOions 7,827 r4,753 rg, 460 ri2,566 11,260
Equipment manufacturers, totaloecessescccsnersceedOea.s 6,025 3,065 r5,906 ril,064 9,245
Unfitled orders, end of month,ceoeensacusooassncoeedOunes 36,580 35,225 46,004 51,760 54,721 eonasas
Equipment manufacturers, 10181, .ieevoesceccnncsecdO0ass 20,517 19,589 33,644 39,878 42,905
r/ Revised, p/ Preliminary,
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