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2 WEEKLY BUSINESS STATISTICS'

1965 1966
1TEM .
Mar, 13 Mar, 20 Feb., 26 Mar, 5 Mar, 12 Mar. 19
COMMODITY PRICES, WHOLESALE:

All commoditieScoececesscescsssecasoesssnnaerseal957-59=100.01 cocaneen *101,3 cesosses senesses 105,2 105.2
Farm produCtSeseeecsscscsscessancansnnsssccssssseselOnees *95 .4 cecnsans cesrnene 106,5 106.2
Foods, processedescecesescosssssscescacconssesssoooslOecas #{01.8 cessnese cecaveee 11,9 1.4
All Other.evecscasssercsetascacecssssosssencnesscocdOoenn| osovnvsca *102,0 [ cenevese 03,7 103,8

22 commodities 2/.cceess R 1 102.9 102,5 esesssce 14,5 114,2 114.5

AlL RETAIL STORES, SALES,. Mil, $a0 4,849 4,900 5,237 5,338 5,253 cesersec
Nondurable goods STOreS..esesescscvesncccoscsasnnceselOaces 3,204 3,225 3,471 3,615 3,536 [
ENIT{AL UNEMPLOYMENT CLAIMS, State progromS.c..ee.....thous,, 222 209 195 198 i77
INSURED UNEMPLOYMENT, all progromS..cescecsrssscocsccsselOiene 1,878 i,861 1,633 1,557 essessss

State programs (50 States, D.C., and Puerto Rico)....do.... 1,755 1,698. 1,545 1,471 esseenee
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet)..number.. 293 264 229 201 290
F INANCE 2

Currency in circulation 3/.eecescversscsconncescscemiice $ae 38,756 38,894 41,219 41,230 41,319 41,480

Federal Reserve bank credit outstanding, total 3/....d0.... 39,475 39,484 42,912 42,731 42,987 42,848

Member bank reservo balances 3/..eesecserrresscescncelOsnee 21,062 21,168 22,104 22,112 22,064 22,068

Excess reserves, estimated 3/eeeeeeccenscersocseseslOsnns 367 325 387 285 377 3n
Reporting member banks (of F,R.System) in leading citiess:4/

Demand deposits, adjusted.seceessccarerconranasseomil, [ 64,247 64,404 64,056 65,231 65,379 cossease
Savings depositS..essesrcescssccesccssnsasnccccsncelOenas 41,910 42,028 45,064 45,064 45,100 |. seecenes
Loans and investments (adjusted), total.iceecscecesssdOsane 149,676 151,742 162,104 163,159 - 161,392 | Leeeeees

U,S. Government obligationS.ssseeecsssccascesncesd0ass 25,664 25,418 22,529 22,418 21,706

Commercial and Industrial loans (gross)...sececesd0ssas 43,163 44,334 51,059 51,315 51,191

Real estate 108nS (gros5).eececcccecrssccsceversedOness 20,196 20,255 22,742 22,730 22,700

Bond yields, domestic corporate (Moody's) 3/......percent.. 4,55 4,56 4,98 5.01 ' 5.05

Stock prices, 500 stocks (Stand, & Poor's) 4/..1941-43=10,, 86,54 87,02 91,48 89,15 88,96

Industrials, 425 sToCkS.eeeseccsscncesccscscsoscrsecdOuuas 91.40 92,00 97,86 95,41 95.14

PRODUCT [ON:

Bituminous cod] 3/ceecevesscesccccssssesesthous, sh, tons,. 1,565 1,527 1,733 {,685 1,713 cssssens
Electric power, by utiiitieS.cecessncscoascscsmil, kwyehr,, 19,609 19,738 21,726 21,399 2(,424 [,
Motor vehicles (cars, frucks, busSes).cececessecessesnumber,,. 250,703 252,168 233,629 233,128 239,867 237,170
Petroleum (crude) and condensate 3/..eeeeveees.Thous, bbl,. 7,877 7,882 8,302 8,318 8,342 secssses
Steelecercossacecrcsncsrconsesncrsrssssss Thous. sh, tons,. 2,771 2,780 2,626 2,660 2,692 . 2,730
Index of productioneeececccsrcccssscesssesss 1957-59=100., 148,7 149,2 141.0 142,8 144,5 . 146,5
FRE IGHT CARLOADINGS, TOTALcscossoossssssesssses.thous, cors,. 549 551 536 545 558 sscccses
MlsoelIaneous........................................dO.... 320 319 297 310 318 ceverses

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data. % Monthiy index for Mar. 1965,

MONTHLY BUSINESS STATISTICS

1965 1966
1TEM
Jan, Feb, Nov, Dec. Jan, Feb, p/
GENERAL BUS {NESS INDICATORS
INDUSTRIAL PRODUCTION (F, R, INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX C(INCL. UTIL.)}....1957=59=100,, 138.6 139,2 146.4 r148,7 ri50,1 151.3
BY INDUSTRY GROUPINGS :
MANUFACTURING, TOTALsseoessoossccscssocsnsssscncssdOcens 140,2 140.8 rl48.2 r150.6 ri52.1 153.5
Durable manufactureS,.ccscececsssacssscsnrcsascacldOoens 142,0 142,7 ri51,3 ri55.,0 ri57.6 159.2
Primary motalS.ceescsscccssscsscosssssscsnssedOesas 139.6 136,9 ril9.4 rl26.5 ri29.8 131
Fabricated metal productS..cceececoccscscsesetdOneee 140.6 145.0 153.6 156.2 ri57.3 160
MaChinerY.seesvevsesssassvusvsocssvssssvsvenvesdOuans 150,7 152,5 ri67.5 rl170.7 174.6 177
Transportation equipment.ceeeceesscssncesacssedOuens 141.4 139,7 ri157.3 ri60.8 r163,2 1635
instruments and related products. 142.7 145.3 159.0 162,2 165,7 169
Clay, glass, and stone productS.eevecsecssesesd0eees 132.4 131.8 ri3s5,5 ri37.6 139.7 142
Lumber and productSccceescsssccsssoscscsssceedOenes 111.9 115.6 119.1 ri25.4 125.7 [
Furniture and fixXturoeS.ceescccsecsscssvsscesslOenee 150.6 154.3 162,6 ris4.3 ri65.7 167
Nondurable manufactureS..eeessccsscscssscesesresdOocse 137.9 138.4 144,2 ri45,2 ri{45,2 146.4
Textile mill products,. «do..e. 1317 132.0 ri39.4 r140,6 140,35 cossvess
Apparel productS.ccsesecsscesccncsssscncssceselOuees 142,2 143,7 r147.2 148.5 cevssses Ceesssens
Leather and productS.cecccecsssssscccccssceseesdOuees 108,7 106.6 110.1 13,9 sesseses vesesves
Paper and productS.ccecesseccessccscaccscsnesd0iuas 139.1 137.5 147.4 ri47,7 145.5 cesseses
Printing and publishingeecssecsscssecsccoccsslOsnae 126.8 127.7 133,2 ris4.2 ri35,9 138
Chemicals and products, 166.7 167.8 ri78,5 r180.6 182,7 cossenes.
Petroleum productSecescscccoss $12.0 121,5 126, 1 ri27.8 131.0 cecseses
Rubber and plastics PrOdquS...--.o-n.--o.oo.doo.on- 164,7 171.1 ri81.6 181.3 sevevece sssssnne
Foods and beverageS.ecsecescossoccsscscsaneseldOnsesn 124.3 123.4 125.0 ~125,.3 125,9 assscese
Tobacco productS.ceseesscsccssscoscsssscsscesdOeess 122,2 123.5 r1i8,9 17,1 tesssecs sesescns
1.8 1.8 ril6,0 rl17.6 ritg8.6 i18.4
vee 107.7 103,2 115.7 118.5 114.4 1
Crude oil and na‘fura [ -1 T PO | N 109.8 1106 rii3,8 rila,0 115.6 116
Metal MiningesessssesssccscecssessccccensascessdOeuas 126.7 123.4 rila,2 rl120.6 131.7 sescesss
154,9 15641 165.1 r165,5 ri165,5 166,5
58,5 159.6 170.5 170.9 coscssse secsvese

£/ Revised. p/ Preliminary.
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MONTHLY BUSINESS STATISTICS — Continued

1965 1966
iTEM
Jan, Feb, Nov, Dec, Jan. Feb, 2/
GENERAL BUSINESS INDICATORS—-Continued
INDUSTRIAL PRODUCTION (F,R, INDEX OF QUANTITY OUTPUT)-~Con,
SEASONALLY ADJUSTED INDEX—~Con.
BY MARKET GROUPINGS:
Final products, t0talessscescecoscncnoescs {957-59=100,, 138.4 138.5 147.4 148,8 r149,6 i51.3
Consumer goodS.ceecesssvscans sesessonanesseslOssns 138.4 138,0 142.8 144.1 ri4s 0 145,2
Automotive and home goodS..eeensevecncsonscssd0uass 157.4 157.3 163,0 166.6 167.7 167
Automotive productS.sscoescessancsscssoveesdOeasne 165.7 163.8 ri68,.8 r169.4 r168.4 166
AUTOSecoencssesesssescenssasscscnssscssssdOuune 182.8 178.9 i82.5 182.4 180.3 178
Auto parts and aliied productS.cececessealOesee 143.1 143,9 ri50.8 ri52.4 152.8 secessse
Appare! and sTapleS.eesesceecorssssscssesecesdOssss 1324 131,9 136,.4 137.0 cossenss secssees
Equipment, including defense.., . - T 138,2 139.4 157.3 r158,8 rl6l.6 64,5
Business equipment....’ PN - 1477 149,2 167.2 ri68,9 rl170.8 174
MaterialsS.cesseeccessosessessasenssssescnsscnssssdOioss 138.8 1397 145.6 r{48,6 150, 1 150.9
Durable goods materialS..ceesecscescrcesssccceelOenns 138.0 139,0 143,0 rl46,7 149.6 151
Nondurable materials.seccssrscnscssseccssssssscdOeaes 139.5 140.5 ri4g,1 r150.6 ri50,7 151
MANUFACTURERS ' SHIPMENTS: }/
vValue (not seasonally adjusted): .

Durable goods Industries, total..eeeevssercssenssbil, $.. 18,9 20,7 21.7 21.7 21.0 23,0
Primary metalS,ecceccscosrscsscscescccnsssscsseselOoees 3,3 3,6 3.3 3.2 3.4 3.8
Transportation equipment..seveecscsconsssssecseesdOuees 5.3 5.8 6.2 6.3 6.1 6.5

Value (seasonally adjusted):

Durable goods Industries, +0tal.ieceeseecssccrcccsaceldOeuas 20.4 20.4 21,6 22,3 22,5 22,6
Primary metalS.eesscoscecss eeel0s0ee 3.5 3.5 3,3 3.5 3.5 3.6
Transportation equipment., PYTTTTTRNN. [ NN 5.4 5.4 5.9 6,1 6,0 6.1

MANUFACTURERS' ORDERS: 1/ ’
New orders, net (not seasonally adjusted):
Durable goods indusiries, totalecececsccccsessencesedOions 20.3 21,9 22.1 2.4 23,2 24,3
New orders, net (seasonally adjusted): . .

Durable goods industries, total.. 21,3 21.1 22.4 23.4. 23.8 23,5
Primary metalSeceesssccssces 3,7 3.8 3.4 3.7 3.6 4.0
Transportation equipment..eses 5.5 5.7 6,0 6,2 6,7 6.4

Untilled orders, end of month (unadjusted): .
Durable goods industries, total.ceeesecscccascesasedOunes 54,4 55,6 60.8 61,5 63,8 65,1
Unfitled orders, end of month (seas, adj.):

Durable goods industries, 1TotalececscsccccsccscnceslOsees 54,3 55.1 61,4 62.5 63,8 64,7
Primary metalS.secreccescee 6,7 7. 5.4 5,6 5.8 6.1
Transportation equipment.sccsccescscsccrcscrscsseedOuaes “20. 21.4 25,9 26.0 26.6 26,9

COMMODITY PRICES
WHOLESALE PRICE {NDEX:
ALL COMMODITIES,essasccssccecnscencsscasccsacel957-59=100,, 101.0 101.2 103,5 104,1 104.6 105,3

By stage of processing: )

Crude materials for further processingesesscceeacedOuaes 94,2 95,5 100,8 103.2 r105,2 107.4
Intermediate matertals, supplies, and components.do.... 101.6 101.6 103.0 103,0 103.4 103.8
Finished g008S.ceeeeccrscsssacsesccncsscoscsssaselOeacs 102.3 102.3 104.7 105.3 r105.6 106.2

By durability product:

Durable goodSeeeeecssaccsessvensososcsssssncessssslOuess 103.1 103,2 104.2 104.2 ri04,6 104.9
Nondurable goodS.cesesscccnsosecscsscocscsccncsaedOnsas 99.5 99.6 102,9 103,9 104,5 105,5

Farm productS.ccseseescsssscscsescsccace 93,0 94,5 100.3 103.0 rio4,5 107.3

Foods, processed.cecceccasceccesccscscses 102,2 1021 107.6 109.4 rli0,3 1.7

Commodities other than farm prod, and foods 101.9 101,9 103,2 103.2 103,5 §03,8
Chemicals and aliled productS..ieeeeecsssccsseveslOn,eae 97.3 97.5 97.5 97.6 97,6 97.6
Fuel and related products, and power...eeeeesssesd0ceas 98.5 97.9 1003 100.6 100.5 100,3
Furniture, other household durableS.ecesesscocssedOunne 98.3 98,2 98,0 98.2 rag.3 98.4
Hides, skins, and leather. productS..csecccesccese@0uqas 104.9 105.1 1413,6 ril4.6 rii6.0 117.9
Lumber and wood productsS..eescesscsccccanas eed0,... 100,8 100.8 101.6 01,9 rl02.8 103.3
Machinery and motive products 103.3 103.5 104,1 104.2 riod.4 104.7
Metals and metal products.... veass 104.5 104,68 106,7 106.6 r107,0 107.4
Nonmetallic mineral productS,ceecesssccccccsccceslOsoee 101,7 i0l.8 101.6 101.6 r102,0 102.2
Pulp, paper, and aflied productS.ceccescncsssnrssedO0esns 99,0 99,0 100,8 100,9 ri0t,2 f01.3
Rubber and productS,.eeeescescsccecccrcnnccsscceclOess 92.3 92,2 93,5 93,5 93.7 9.1
Textile products and apparel...ceeeeesescscencseatdOiaes C 1015 101.5 101.9 102.0 r101.9 102.0
Tobacco products and bottled beverageS.seceseceessed0,e0. 107.5 107.6 107.7 107,.9 riog,.1 108,0

PURCHAS ING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale priceSicecccssorcsssesensecassnsss957-592$1,00., $0,990 $0,988 $0.966 $0,961 $0.97% $0.950
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unad justed:

Total, incl. farm (public and privete)..cececeesssothous,, 85.6 87.9 118.3 r103,2 r86.2 77.9
Privately owned.cacescscescsccsccecsncssssascaseealOeaee rgél.4 85.4 1161 rl02.3 r83.6 75.1°

Total nonfarm (public and private)...ecescccasecsaedeaes 84,2 87.1 7.1 rlot.6 r85,2 76.4
Privately owned,.ecsaaccccsccccccnsccoscscsncncsedOones 80.1 84.7 1149 r100,7 ré2.6 73.6

Seasonally adjusted at annual rates:
Totat, incl, farm (private only)eeeescacscoscasenesdOune, 1,442 1,482 1,547 rl,769 rl1,584 i,318
Total nonfarm (private only).icecssescssrcsccscessedOone. 1,417 1,468 1,531 ri,735 rl,558 1,293
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING PERMITS
(12,000 permit~issuing places):
Seasonally adjusted at annual rates:

TOtBleeuaeassnsacsssossscnccscsstoscsesnsecssssssthous,, 1,280 1,224 1,282 1,325 ri1,262 1,145

One-family StructureS.sicesscessacesceccescsssneelOnees 734 713 736 735 r709 - 644

F INANCE
GOLD, MONETARY STOCK, U,S., end of month.eeessseoecosemil, $.. 15,185 14,937 13,805 13,733 13,732 13,730
SILVER, PRICE AT NEW YORKu.eseesssooeeesssodol, per fine oz,, 1.293 * 1.293 1.293 1.293 1.293 1.293

r/ Revised, p/ Preliminary, 1/ Data for Feb, 1966 are advance estimates,
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4 MONTHLY BUSINESS STATISTICS — Continved
1965 1966
ITEM
Jen. Feb, Nov. Dec, Jon, Feb.
F INANCE-~Cont Inued
SECURITY MARKETS ¢
Bond ylelds:
Domestic corporate (Moody'S).cceesccscossccssssspercent,, 4,57 4,55 4,75 4.84 4,89 4,94

By ratings:

T T T T T T Y YT TR . . Tty 4,43 4,41 4,60 4,68 4,74 4,78
AB.vsseencosccscsssossscacsncscesescscncssssessdOoeee 4.48 4,46 4,69 4.80 4,83 4.9

Y . [ T 4,57 4,54 4,75 4,85 4,91 4,96
T P T PP T - [ 4.80 4,78 4,95 5.02 5.06 5.12

By groups:

Industrisalecsess 4,53 4,52 4.7 4,79 4,84 4,91
Public utility, 4,52 4,51 4,71 4,82 4,85 4,90
RalIroad.cescceeccscsosscevccssssssssssscncnceslOunse 4,66 4,62 4.83 4.91 4,97 5.02
STOCKS 3
CASH DIVIDEND PAYMENTS PUBLICLY REPORTED:

TOTAL DIVIDEND PAYMENTS..cocescenssscccrcscsseetiil, $.. 1,385 613 537 3,881 1,561 756
FINanCe..eeescetocncsscsccsssossrestsrscccroseclOneae 375 214 141 572 428 326
ManufocturingececerscescossssonssscsoccesssecseclOness 408 175 199 2,504 460 193
MiningeeceescsossssssssssesscsccsncscscscscssssdOeens 20 4 4 187 23 4
Public utilitiess

CommunicationS.seesesssccsssecscsctocscrecesedOnees 291 2 2 18 343 3
Electric and g88.ccccccccsvesscesoresscsnsceslOeees 146 151 146 252 156 159
RolIro8dSececcscsnscncsscccsscscsscscasssscsssslOecee 19 9 7 13 19 9
Trode.esescssssesssscssscssssssssrsscssnssssseslOeece 102 46 26 8l 107 48
Dividend rates, prlices, ylelds, common stocks (Moody's):

Dividends per share, snnual rate, composite,..dollars.. 7.44 7.47 8,12 8.15 8.18 8.22
IndustrialS,cessscessoscnssscscssscsacrescnseeelOoass 8,20 8,24 9,03 9,06 9,10 9.16
Publlic utilities,.... 3,73 3,73 3,99 4,02 4,03 4,03
Railronds,.... 4,03 4,03 4,28 4,34 4,35 4,35
Ne Yo bonkSeecoooe 4,80 4,80 4,93 4.94 4.94 4,94
Fire Insurance componieS..eecseccsccess 6.22 6,22 6.57 6,59 6.59 6.59

Price per share, end of mo,, composite,.... 250,34 248,21 255,62 258,09 257.90 252,36
IndustrialSececccccee 280,74 278,19 296,07 299,67 300,28 293,20
Public utilities, 119,00 118.81 115,84 114,86 i11.34 106,81
Raliroads.ceeesesescoccrcnse sese 95,52 94,62 102,30 103,46 109,88 110,59

Yields, composit@scecsevsssconcscsssscnsnase 2.97 3,01 3,18 3.16 3.17 3.26
IndustrialS.ecscescccsvessescccsssonconnes 2.92 2,96 3.05 3,02 3,03 3,12
Public uti 111108, scccecssccccscserescesee 3,13 3.14 3.4 3.50 3,62 3.77
RalIroadSecesscssceecessscssssesescsccsse 4,22 4,26 4,18 4,19 3,96 3.93
Ny Yo bankBeccecoscsesascocenrsessencoccscssoessl0eace 3,08 3.25 3,51 3.51 3,55 3,78
Fire insurance companies...cecesesssscccscssccaldOeses 2,56 2,55 2.94 2,63 2,70 2.79

FOOD AND KINDRED PRODUCTS; TOBACCO
Rice, Southern States (Ark., La., Tenn,, Texas):
Recelpts, rough, from producers..ceesscesccsess.thous, Ib.. 306 158 482 337 332 sesscees
Shipments from mills, milied riceccescececcsncesanceslOenes 270 175 408 400 360 cecacene
Stocks, domestic, rough and clesned (cieaned basis)
mil., 1b.. 1,615 1,535 1,787 1,641 1,527 ceccasss
Whesat flours
Production:
FlOUrecsecccoscosssscnsccsssessssothous, sacks (100 1b,),. 20, 166 18,102 r21,296 r21,543 20, 187
Operations, percent of capacity, 92,7 83.3 r93.0 85,5 87.8
Offal.ecescessecosecccscncnsncens . 377 336 r388 r392 367
Grindings of wheat.cesssescccscssccsccscancenssathous, bu,, 45,750 41,042 r48,105 r48,642 45,661

r/ Revised,
USCOMM=DC~~29399
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