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2 WEEKLY BUSINESS STATISTICS'

1964 1965
ITEM
oct, 10 oct. 17 Sept. 25 oct. 2 oct. 9 oct. 16
COMMODITY PRICES, WHOLESALE:

All commOoditTios.ieiieraasnsseassssenrsneresas 957-59=100,, *100,8 PN PP R t02,9 103.0
Farm produCtS..uuesereeseseasaseasrassassasssonseasldOuses 93,8 PO PN P, 99,0 99.4
FOOdS, Processed.ssssssaresasraceriasassassearseeslOiies *10).7 teerene arveses Careenn 106.2° 06,7
ALl OFher .. erevevracrosonrsrrnsnnrnsrarerssnsancaslOuans *¥101.5 ceenane Seeeaas cassaes 102.7 102,7

22 commOdities 2/uivereasaosoasasncsnssrnnsansancessdOuins 101,86 102.§ 105,7 i05.5 105.4 105.6

ALL RETAIL STORES, SALES.uviesvusseansascansonncanseMil, $44 5,001 4,953 5,175 5,457 5,443 camsesn
Nondurable goods STOreS..eeesescassacnssasnsorssensadOiaae 3,423 3,386 3,534 3,607 3,664 cesesen
INITIAL UNEMPLOYMENT CLAIMS, State programs..........thous.. 237 203 171 177 200 caranes
INSURED UNEMPLOYMENT, @ll programsS...svesssssenvosansalOinas 1,241 1,262 1,013 1,006 ersaans sesnaes
State programs (50 States, D.C., and Puerto Rico),..do.... 1,412 1,136 308 90| seesans evsccee
FAILURES, (NDUST, AND COMMERCIAL (Dun & Bradstreet).number., 246 233 246 230 242 228
FINANCE :

Currency n circutation 3/.cveevevivnansenneasecaamil, $.. 33,209 38,465 40,319 40,286 40,488 40,814

Faderal Reserve bank credit outstanding, fotal 3/...do.... 38,051 37,876 41,318 41,578 42.196 42,061\

Member bank reserve balances 3/.iecisusesssen [P T S 21,264 20,982 22,114 21,890 22,054 21,717
Excess reserves, 8stimated 3/v.scsessvosscossonsasd0iess 439 400 436 332 142 306

Reporting member banks (of F.R,System) in leading cities:4/

Demand deposits, adjusted..icsseesrssnsnseccasesmile $a. 63,522 63,512 63,618 64,133 63,559 veanese
Savings depoSitS,uiucuesesssasossonsascrsssnssoseselOanns 39,933 39,974 44,100 44,319 44,506 TIYY
Loans and investments (adjusted), total...........do.... 143,951 144,094 159,199 188,778 158,411 revezoe
U,S, Government ob)igationS.iieesaessecasraneasal0iaas 26,422 26,419 23,060 22,830. 22,577 teasens
Commercial and industrial loans (gross)..esesessdoe... 39,743 39,964 47,955 48, 117 48, 170 seniess
Real estate loans (gross)e...secssnseansososanssdOness 19,560 i2,638 21,930 22,012 22,045 seecnns

Bond yields, domestic corporate (Moody's) 3/.....percent.. 4,57 4,57 4,69 4,70 4.71 4,72

Stock prices, 500 stocks (Stand & Poor's) 4/..1941-43=10., 84,80 84.79 90,22 90.02 90,54 91.34
Industrials, 425 STOCKS.cvteavnrnracnsesnrnsensesadOaeee 89.77 89,67 95.86 95,69 96.25 97,12

PRODUCT ION ¢ .

Bituminous coal 3/....ceeeccanrasnncanscosThous, sh, fons,, 1,697 1,708 1,570 1,764 1,726 reaaas

Electric power, by utilitieS.ssescussssenesnaMil, kW,=hirg, 18,245 18,074 21,065 19,631 19,549 tesense

Motor vehicies (cars, trucks, DUSeS).seesisesnsassnumber., 96,682 104,502 186,89 206,045 219,227 R

Petroleum (crude) and condensate 3/....4......Thous, bbl.. 7,638 7,652 7,515 7,705 7,850 PP

STE€ ! veunensanassasansasonsassssssnanassthous, sh, tons,. 2,571 2,598 2,259 2,229 2,173 2,144
Index of Production,essserenresseresseasass997-59=100,. 138.0 139.5 121.3 119.7 1i16,6 4,9

PRI SHT GARBONRINGS, TOTAL . O TS %8 39 i) 8 88 | oo

1/ Data do not aiways cover cajendar weeks, 2/ Tuesday price,

3/ Daily average.

4/ Wednesday deta,

MONTHLY BUSINESS STATISTICS

* Monthly itndex for Oct. 1964

1964 1965
1TEM
Aug. Sept, June July Aug, Sept. p/
GENERAL BUS INESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

GROSS NATIONAL PRODUCT, TOTALsveeasassnnanawensabDile $o0 asneans 634.8 665,9 cerssae treasea 676,9
Personal consumption expenditures, +0tal.icessn.s00.0ss reseons 4046 424,4 ceresne cesranae 432,2
Durable goods, tT0taleesiserccarancensnsna cestsns 60,5 63,7 seussns cieeann 65.4
Automobiles and partS.ssieavsiesasassen 27.1 28.9 29.9
Furniture and househoid eqQUIPIENTe s enseeee d00nss wamnoas 25.0 25,6 crenaes seunsens 26,3
Nondurab le goods, TotaleieseeearescesanssereealOuiues PO, 179.8 187.6 eseeser tressns - 191.0
Clothing and ShOES.eeeeresssnserecnsoensneasdOeass feeeies 33.8 35.0 csacnee vevreen 36.0

Food and beverageS,essssvsressensasvassasenedooeas veeeren 93,3 97.2 caveren [EXERE Y 99.0
Gasotine and OileeeeeveansecsoesonssnssvecnealOunnn ceireas 14,0 4,7 rennae envees 14.8
Services, total.,,eeieneinenicnrertocnsnssneesadOnuen cameens 164,3 173,11 ceveses ranenn 175.,9
Household operation..essesssssesccasnsacacasdOouas veranes 24.8 25,3 cerevas ceesans 25.8
HOUSING.vansvsanessenraseanssrssansssesenssel0isoa evaees 60.1 64,0 ctnsona- cvssnne 65,3
Transportatione.sessssssescncsrasoorsnnsrsasdCuoas ereene 11.8 12.1 cesseee taeanua 12,2

Gross private domestic investment, total.e.e....dos... asranes 92.6 10i.1 cenanns dreavad 101.8
Fixed investment..ivesscesaessncassansansseassdOusas cetevan 88,8 94,4 Cessens tesesue 95.7
Nonresidential.sessesssssannsnsesasscansesendOoaus R 61,6 66.4 L - 68.t
Residential structureS.cissveavseenssacensesdOnas. caesree 27.2 28.0 crvsase creeene 27.6
Change in business inventorieS..cevesssssessaslOanns evanas 3,8 6.7 ctssane serenae 6.

Net exports of goods and serviceS..sscecosssseesdOuees crrenns 8.8 7.5 ceresas casenas 7.8
EXPOrtSaysuinnacnnsvarosasannerorsnancerosnneadOoina rerenas 37.3 39.8 cosssan cvesene 40.3
IMPOrtS.seunssvansesaasaarsasncesancannesasneslUOiany ceranse 28.5 32.3 fernane taieenns 32.5
Govt. purchases of goods and services, total,...do.... ceraans 128.7 132.9 varesnn casanen 135,1
Federal,iuiesaiasseneearancnasassannsoacsonsasdBouss N 64.9 65.9 cavenns ersavaa 67.3
National defense..uiivessvesasasonsassonserealdOunna cerrene 49.5 49.4 veasean crreens 50.8
State and 10CaleuuaiicaeaciarenasanccnsenonsesdOsuss vesanen 63,8 67.0 cevsees [ 67.8
NATIONAL INCOME, TOTALsewsensssavocrorocvsnnssnsssdOieas ansenes 519.5 550.3 covevan resanas seusena
Compensation of empioyees, TotalicessreesvnssassdOueas Cretees 369,0 388.7 vessane vhersee 395.2
Proprietors' income, tofal.iveseisriverveesssesenadOuaas ereeas 51.4 54,6 ceerene ceeseen 54,6
Business and professiondlesssssssessssensonsesdOiues eevens 39.4 40,1 cvsarne 40,4
FAFMiusssarnnsnasesnasrensanscnsassnnarsnsses80iias  siiares 12.0 14.5 14.2
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MONTHLY BUSINESS STATISTICS — Continved

; 1964 1965
ITEM
Aug. Sept. June July Aug. Sept. p/
GENERAL BUSINESS INDICATORS~~Continued-
NATIONAL INCOME AND PRODUCT--Continued
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES==Con,
NATJONAL INCOME-~Continued
Rental income Of PersonS....eiscssessarassassasbits $.o - 18,3 18,6 vesgrte 18,6
Corp.profits and inventory valuation adj., total.do.... cassnnn 65,5 72.0 cesrens deesene teeraon
Corporate profits before tax, totaliieiiesieseedo.aa, 65,3 73.7 vesaans [ veerana
Corporate profits affer TaX.ises.vsseassseoaasdOuasns 37.5 44.4 eaanee veesnae eerens
Net interestivivesecencaanaans PRI s [ I 15,4 16.4 cerasan raasese 16,7
'PERSONAL INCOME, quarterty totaliciccsciccaciicaascdo., 499.1 524.9 535,9
Less: Personal tex and nontax payments...eseescrs.dOe.s. canaens 58.8 66,0 sevasen erraven 64,6
Equais: Disposable personal income.....eeiveraensedooe.. desvnns 440,3 458.9 aervaan reseee 471.,3
Less: Parsonal outlays...csvesivesssassansnarannssdOonas versens 415,3 436,0 essana ereeoes 444,
Equals: Persondl Savingiieseessesassesisassassasssdoi,e, weceana 25,0 23.0 carraen vesacen 27.2
PERSONAL [NCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal iNGOME.ssesrevcesoosassacconsesaassal0iase 499,5 501.7 528.8 530.5 r532.0 *545.3
Wage and salary disbursements, total,...ivieasssodon.., 337.1 338,7 356,9 359,2 r360,7 362,9
Commod i ty-producing industries.isee.siesesnaesel0auas 35,2 136,2 144.2 145, | r145.,8 146,0
Manufacturing only.seesnesuvacsnns reesnel0uans 108.3 109,6 115.7 116.7 r1i7.3 117.6
Ristributive Industries,.ceeiaesccinas vesaasdOLa., 82.0 81.9 86.7 87.2 r87.5 87.7
Service industrieS.ecavecercacasnosn [P « [ P 54,6 55,1 57.9 58.5 58.8 59.1
GOVErNMENT .y veasnsarerernsassivsansncssssrerassdOieas 65.2 65,6 68.0 68.3 rég.7 70.1
Other |@bor iNCOMEsscssrsansoesansassoarssesareasdOuacn 16,7 16,8 17.6 17.7 17,7 17.7
Proprietors' income: .
Business and professiond@l,cccocscscasosccccoaceslOvans 39.3 39,4 40,1 40,3 40.4 40,5
FOrMicsocsnasnnnsssecanassnossnansasassaseranessdOneee i2.0 12,1 15.9 14,6 rl14,0 14,0
Rental income Of PersOnS.sciesssesscnnossrsaensesdOuan 18,3 18.4 18.6 18.6 18.6 18.6
DiVidendS.e,vevesseacesaasansesnancorassossassanesdOiiss 17,3 17.4 18.6 18.5 rig.s6 18,8
Personal interest INCOME..iuessvesresaensansesneadOiuas 34.8 35.0 37.0 37.2 r37,5 37.8
Transfer PaymenTS.uassessssvessesncsseanssnsoresslOuras 36,4 36,4 37.2 37.6 r37.7 *48,4
Less personai contributions for soc. insurance.,.do.... 12.5 12,6 13.2 13,3 13,4 13.4
Total nonagricultural INCOME,.iaverirnoasecsasreeasdOins 483, 1 485,5 508.5 511.4 513.6 *527.0
INDUSTRIAL PRODUCTION (F. R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJUSTED, TOTAL {NDEX {INCL. UTiL )I957-‘59—I00.. 134.0 134.0 142,7 1442 ri44.3 142.8
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTALuvsvavasnaasnavassaosaornsaasd0uans 134.9 134.8 1441 r145,8 rl45.,8 (44,3
Durable manufactureScuicsuiesassscaasncevearcenssdanie, 136,2 135.3 148.1 ri150,0 r149,9 147,0
Primary metalSeseeiasessavsasvasarseavanenaadOion 134.4 122.9 143.0 r148.7 r144,2 130
Fabricated metal productS...cevicesesreransaadOias 134.9 134.3 rl46.4 rlas,| r148.2 146
MaCh iNerY . uesuusrennnssnsssannsannoasssnssasssl0unan 143,2 144 ,4 159.0 r160.6 ri60.8 162
Transportation equipment.sec.sceasasasaesassslOeaas 135,9 131.3 149.5 149.8 151.3 148
Instruments and related productS.vseicessessedOueas 137.4 1%8,6 149.8 152, 1 ri51.5 154
Clay, glass,and stone productSississessesssssdOueas 125.6 127.0 131.6 1326 133, 1 C133
Lumber and ProductS...viecssasceasasrsnsnssssl0sans 14,1 109.7 112,8 rl15.4 14,5 Cesanas
Furniture and fixtures.ieieevssvarerevansreaadonas. 44,4 144, 1 156.8 r155.8 r157,2 157
Nondurab le manufactures, . cisseasssrsansnaseesaelOuass 133,2 134.2 r139,0 r140.5 r140,6 140.8
Textile mill products.viivsssersssncanesacsnaB0iaan 1237 125.5 ri32.2 r133.8 133.9 T
Apparel productS.eisiceveseseseossancasasaasadOinas 135, 1 135.8 r145,.4 144,8 cesanns
Leather and products,.i.veeeessessssssssasassd0ians 105,5 102,7 r105,t 107.7 PP
Paper and products.,,,.... tiessvevrevsacesd0uuns 132,8 133,5 39,4 ri142,3 141.6
Printing and publishing... R ——— [ - 124,3 123.0 130,0 ri31.3 ri132,9
Chemicals and produCtS.iveesaccaosassoassenaselOiass 160,7 165, 1 169.9 ri72.8 174.4
Petroleum products.cseesesvssreonsesnraceasaddOanss 21,0 120.2 121.8 ri26.3 125,2.
Rubber and plastics products cesivsseosnsnaaaaloo,a, 161.2 163,0 r169,} 169.4 TR carerar
Foods and beveragesS,sesseccasaonasssassssnssalOiaas 12043 120.4 122.3 r123,1 122,8
Tobacco pProductSeiusecesrcnconsraanearoanessalOiaan 121.4 120.6 21,8 119.9 ceieaas coserne
MINING . v eveasoasenorsorssrsanessssacnnscssansnesssslOinas 12,1 112,2 ri15.3 ri15.7 ri17.0 113,8
COalusiaannansssastronasssvrasncsssssanssvacssanasdOuaas 109.5 107.0 ril7,.! 11741 115.2 112
Crude o0il and natural gaS..veseesoesasnnornessenedOiisy L3 112.3 ri12,5 ril2,6 ria.5 cereans
Metal MiniNgeeesssreessrnssvearasavssnsnonnesenradOusee H2,1 [REA 123.7 ri26.4 127 .4 Cirenne
UTILITIES s seisesoannanssarvssnsanunsonnsaassansasnaldOeaas 53,9 155.0 163,2 r162.3 ri6e3.0 164,5
T BT 0 56,4 157.5 167.1 165,8 svsanse [P
BY MARKET GROUPINGS:
Final products, Totaleseiasvesrnerseraeraicasraanssdoien 133,11 132,8 r140.7 rial,7 rid42,3 142,6
CONSUNEr GOOUS.vesssnsrsrnenacosasasrasrsnaresasedOieas 133, | 132,5 r138.7 r13g9,2 ri139.6 139,7
Automotive and home GOOUS..vseeusevsssansanressl0iaas 147,5 142,3 158.2 ri157.,2 ri56.9 156
Automotive products,..eceiecsesnaniassrssosssOuiuas 155.8 144..7 168. | 167.8 ri68.4 165
AUTOS, e avaescaacanncacnisarvenne [P« (o J 165.0 146.0 187, 1 184,6 184,3 178
Auto parts and allied products,. evvavesedOiaas 143,8 143,0 143.0 rl145.8 147,5 cosuces
Appare| and 5TapleSeeessessassssasesasssreasassdOioss 128.5 129.4 132.8 133.8 errean vetvaans
Consumer stapleS.uesseiccsnnssarnsonsnnrsesseeadOsnss 129.6 130,4 132.7 ri34.4 134,4 135
Equipment, including 0efense.ocesssascavenarassselOicas 133.2 133,5 144.9 r147.0 rl4s. | 148.6
Business equipment,uiucssasesesssnercasacsaasasdOuass 141.,1 141.4 154.6 ri56.4 ri57.2 158
Industrial equipment.... [ [« T 139,6 140.4 t51.9 ri55.1 153,7 enbuen
Commercial equipment....veeescasresrasenaaseaalOinns 145.5 147,6 164.1 r165,2 166.0 ceveaas
Freight and passenger equipment....c.icevnneado.., 41,9 139.0 157.8 r155,0 162.0
Farm equipment..ciacecicavassvavevesnaasansaodoo.., 138.0 134, 1 143,7 145,3 ceeaan cevoans
MBTEr 18151 0uensnronnensasannesesosssaancsssasaanasslOieas 135,3 135,6 144.5 r146.5 r145,9 142.8
Durabie goods materials..civecasasenscancanssseaalOoiine 135,2 135,3 146, | ri4g,4 ri46.6 142
Consumer durable ...eeeiiivaresncneersasaaaranado, iy 167.6 153, 1 169,9 ri71.8 167.0 e
CoNSTrUCTiON. s viesteneceeroessnnsnrosnnsssaanenalOaaas 125.9 125.8 131.3 ri132,7 133,5
Nondurable materials..vivisiessssreessasnnsonasssadOnnsn 135,3 135,8 ria3.4 rl45.3 145.2 144

r/ Revised. p/ Preliminary. % Includes retroactive payment of social security benefits of $10.6 bil.
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4 MONTHLY BUSINESS STATISTICS — Continuved

1964 1965
ITEM
Aug, Sept. June - July Aug. Sept.
COMMOD ITY PRICES
WHOLESALE PRICE INDEX:
ALL COMMODITIES, sasvesoncnscscactvossonceooossl 3577552100, 100.3 10C.7 icz.8 102.9 102.9 103,0

By stage of processing:

Crude materiais for further processinge.cescccaccdOosas 94, 95.7 100.6 100.5 r100,8 100.0
fntermediate materials, supplies, and components,do.... 100.4 100,6 102.2 i02.3 102.4 102.5
Finished goods.....,......,.....,o...,.....,..g..do,... 101,9 102, | 103.9 104.0 103.8 104, |

By durabitity of product:

DUrable GOOOSaocasasoonosescsoncossannssssssossssdOuses 102.5 102,4 103.7 103.7 103.9 103.9
Mondurabie goOdS.s.sescasisoaasacascosoascoansosslOuucs 98.7 99.4 102,0 102,2 102.0 -102.2

Farm produCtSeussncoscscsansnncansecasscasvacasasasdOeaas 93.6 85,7 100.3 100.0 99. | 99,5

FoOdS, Processedes.ecssossssesessooncssarsonnsassssdOeacs 101,0 102.2 106, | 106.6 106,7 106,7

Commodities other than farm prod. and foods...coessdCiae, 101.1 101, 1 102.5 102.5 rl02,7 102.7
Chemicals and aflied products..eeseevecccorensrecdOunos 96,5 96.6 97.4 97.4 r97.1” 97,2
Fuel and related products, and poWer...sceecscceclOnass 96.4 95.2 98,7 98,7 97.7 97.7
Furniture, other household durableS.civicsescsnesd0ioss 98,6 98.6 8.0 97.8 97.7 97.7
Hides, sklns and leather productsS..scesscsccsased@soos 105,6 105.4 107.7 108.8 rli2,2 i3
Lumber and wood productsS.cesccocassssasaasaooscasdOcaan 100.9 100.6 100.3 100,5 r101.8 10,8
Machinery and motive productSisecossasecocsvossselOasss 102,9 i02.9 103.8 103,7 103.8 {03.8
Metals and meta! ProductSccescocssncccescsaanoassl0uane 103,0 03,0 105,9 105.8 106.2 106,3
Nonmetallic mineral productS,.cevesocecsncoscosasl0uons 01,7 101.8 102,0 101.9 ri01,6 101,.8
Pulp, paper, and allied productsS...coicecvacescaa800ass 8,7 98.7 100.0 99,9 99,9 100.}
Rubber and productScaceosescaccacennanconosasssaslOeocs 91.8 91,9 92,8 r93,0 ro3,2 93.3
Textile products and apparei..eecescsacocososoasalCuane 10(,2 101,2 101.9 104,9 rl101.9 102.0
Tobacco products and botfled beverages..c.casscesd0oaas 107,5 107.5 107.6 107.6 107.6 107.7

PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale priceS.cvsersessaccsereasccesacarsonersovsesdOuase 99.7 99,3 97,3 97.2 97.2 - *97,1
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED’
Unad justed: :

Total, inci, farm (public and private)....eseu....Thous., 145,7 127.4 162,3 r143,9 ri37.5 123,3
Privately oWned.:.oocoonoscovonsuscoacscscvasasaalOoasal 142,3 124,0 155.5 rial,3 ri3a, 21,7

Total nonfarm (public and private)...oocesncococcsslOucnn 143,2 125.3 159.6 41,6 ri35.6 121.7
Privately owned.cseuisncacionsascreoscaensvonosaoslOaian 139.7 121.9 152.8 ri39,0 ri32.2 120.1

Seasonalily adjusted at annual rates:
Total, incl. farm (private onlyd.assesocscccacssocalOease 1,513 1,445 1,566 r1,473 ri,422 1,424
Total nonfarm (private only)essevessacvassccoaasrealOoons 1,489 (,422 1,539 ri,447 rl,404 1,407
NEW PRIVATE HOUSING UNITS AUTHORIZED 8Y BUILDING PERMITS
(12,000 permit=-issuing places):
Seasonally adjusted 2t annual rates:
TOt@lesassansnonseasessonssoccrsssssvnsanssasnasnsThOUS., 1,285 1,243 1,254 1,243 ri,217 i, 158
One-family structures...suiissenrosscrossassaarsendOuiae 694 705 703 704 r692 675
 FINANCE
GOLD, MONETARY STOCK, U.S., end of month,,seeuesssceamile $.. 15,460 15,463 13,934 13,857 13,857 13,858
SILVER, PRICE AT NEW YORK.sesveassoeneaeasasdol. per fine oz.. 1,293 1.293 1.293 1.293 1,293 1,293
STQCKS, CASH DIVIDEND PAYMENTS PUBLICLY REPORTED:

TOTAL DIVIDEND PAYMENTS.:eonecrosoccsoes 475.3 2,517.5 2,863.7 1,279.3 507.0 2,735.1
FinanCeoussvosvoscsne 115.5 273, 251.2 270, t14,6 305,6
ManUfaCtTuUr iNgeaoccsonssssocnnscns 166,2 1,625.2 1,951.0 399.6 189.5 1,762.3
MininGueeaoccsonscorrossoncancoacasacsnsa ..do‘... 4.1 11,0 i21.2 19.4 .8 121,
Public utilities: CommunicationS...eeeseesssesecdOuass 3,2 109.9 14,8 311.9 2.3 114.4
Railroods. .. unnn b 0T 000 S0 il 1828 2284 246:3 '21:3 %83 253:3
Trade,oeccoosncorsocssonascvcarassnovsscacnsessesldOnans 26.2 66.2 74,3 8l.6 28.6 76.0

r/ Revised,

* Index based on 1947-49=100 is 81.8,
USCOMM-DC--29145 ’
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