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2 WEEKLY BUSINESS STATISTICS'

ITEM 1964 ) 1965
Aug. 15 Aug. 22 July 31 Aug. 7 Aug. 14 Aug, 21
COMMODITY PRICES, WHOLESALE: :

ALl commodities.iuiseeoassoesssascescassenssss 957-59=100,. *100.4 cecenes 102.6 102.7 102.8 102.8
Farm produCtS....eeeessesssesssscnscascesncensoneselOaans *94, | [ 98.8 99.0 99.4 98.9
Foods, Processed.seecescessesssssscsscsssssnasssnsslOusas *101.2 seveses 105.7 106. | 106.3 106.5
All OfhereeeieiiesecesesenncosaernscnsesesesnannseasldOias *101.1 eesense 102.2 102.6 102.6 102.6

22 commodiTies 2/ veeeuseensnsssssesacassassncannaassdOians 97.9 97.7 103,4 104.0 104.6 105.2

ALL RETAIL STORES, SALES..civeevseeecsasosoceansaasaamile $.0 4,913 4,898 5,510 5,285 5,210 ceesens
Nondurable goods StOreS.seseceescsenscccssnsscncassanealOnens 3,338 3,332 3,535 3,599 3,521 PR
INITIAL UNEMPLOYMENT CLAIMS, State programs...........thous.. 204 196 217 245 219 cosseas
INSURED UNEMPLOYMENT, all programs....ceeeveeeacssesessdoo... 1,449 1,372 1,221 1,225
State programs (50 States, D.C.,, and(Puerto Rico)....do.... 1,312 1,237 1,100 1,105 seesans ceeeses
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 273 303 243 304 245 245
FINANCE :

Currency in circulation 3/eeteasesancacssaneaianaaile .. 38,114 38,113 39,901 39,939 40, 125 40,202

Federal Reserve bank credit outstanding, total 3/....do.... 37,393 37,197 41,201 41,418 41,787 41,434

Member bank reserve balances 3/.eieveceessscsnecesen.do.... 20,598 20,582 21,597 21,779 | 21,601 21,530
Excess reserves, estimated 3/ceeecaccececenancesaaado... 476 391 323 383 418 338

Reporting member banks (of F.R.System) in leading cities:4/ :

Demand deposits, adjusted. . iveeeuvrrennenneneoeeaMile $.. 62,613 61,332 64,179 63,286 62,888 ceccacs
S5aVvings depoSitSeeeescessssessessecscesvsccaccsnserelOemne 39,302 39,369 43,429 43,543 43,644 [P
Loans and investments (adjusted), totaleeeesseeens.do.... 141,237 © 142,192 155,795 156,659 156,349 cevenes
U.S. Government obligationSeesesesseseececacseneelOnnns 25,805 26,205 23,667 23,562 23,325 ceesons
Commercial and industrial [oans (grossj.eeecece.edOo... 38,874 38,915 46,262 46,590 46,720 ceecees
Real estate 10ans (grossS)eeesseceeescsessanaesansaalOnas, 19,227 19,276 21,368 21,419 21,505 coeseee

Bond yields, domestic corporate (Moody's) 3/..... percent.. 4.57 4.57 4.64 4,64 4,64 4,66

Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 82.17 83.32 84,02 85.79 86.13 86.99
Industrials, 425 stoCKSeiseesseeovseonssscncosoneasalOanns 86,90 87.06 89.29 90.88 91,26 | 92.23

PRODUCT ION ¢

Bituminous co@l 3/.eeveseeeneesssscnesassaThous, sh, tons.. |- 1,679 1,629 1,739 1,815 1,773 PP

Electric power, by utilitieSiieeeeereeeecnaaaemil, kwo=hr., 19,109 19,103 21,229 20,807 21,461 cresnee

Motor vehicles (cars, trucks, buseS).....eeeeess...number,. 42,225 69,540 174,347 139,319 121,648 78,203

Petroleum (crude) and condensate 3/.....cus....Thous. bbl.. 7,656 7.668 7,794 7,768 7,786 P

Steeleaieuiererennsncenneernsncnnssensssessthous, sh. tons,. 2,379 2,392 2,607 2,644 2,617 2,526
Index Of production.ieeeesacseceesanssenssss957-59=100,, 127.7 128.4 139.9 141.,9 140.5 - 135.6

FREIGHT CARLOADINGS, TOTAL.useuvsnessesasaeess.aThous. cars.. 574 594 598 595 596, [

MiSCe | laNeOUS.tetesreeenesaneescesarenssoosonsanssseealOiaas 295 31 308 304 302 cereeas

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/-Daily average. 4/ Wednesday data. *Monthly index for July 1964.

MONTHLY BUSINESS STATISTICS

ITEM 1964 1965

June July Apr. May June July

GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT: 1/
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTALuwesscosoonunssaceannassaasbils $o. r510.5 cesenes r¥541.,4 cesecas p550.4 cresenn
Compensation of employees, totaliieeeseecenneasodo.... r36i.9 [ r¥383, | e r38s.7 N
Proprietors' income, total.eeeeeerenoenennnns ..do,... r51.0 teeeens r*51,9 eaaas r54.6 .

Business and professionaliceeceeeeeeeeesaeeensadOunn. r39.0 cerenes r¥39.9 ceeeees r40.1 .::::::
LT « - I ri2.o PP r¥12,0 erees rld.5s | ...,
Rental income of personS....ciieiieeeeveeeennea..do.... rig.| ceenaas r¥i8.,5 [ ri8.6
Corp.profits and inventory valuation adj.,total..do.... ré4.5 ceeaenn r*71.7 [ p72'l R
Corporate profits before tax, total.i.c.........do.... ré4.5 cereens r¥73, 1 R p73.8 it
Corporate profits affer taX......evieeennnea.doe... r37.0 ceseene r*44.,0 ceerane p44:4 SN
NEt INTEreST.unnenansnenenenensnsmsssonononensn donn s r15.0 s PRI | i F16.4 | aeniiit

GROSS NATIONAL PRODUCT, TOTALtceeunnensencesaceneasdOn,.. re42,2 cencses r¥656,4 ceennes r665.,9

Personal consumption expenditures, total.........do.... r396.0 o r%416.0 R r424:4 cececen
DUFab 1e GOOUS, TOTa1uarenrennenneenennrsnernssidon, . L R r*63.9 | ....... r63.7 | wuviin
Automobiles and partSisessseeeeeeecneeeesseaadon... r25.7 ceesans r¥*29,7 P r28.9 R
Furniture and household equipment.....u.vv...do.... r25.1 cevocee r*25.,3 ceesese r25.6 RN
Nondurable goods, Total.eeeeeeureeeeennnsnsseeeadOnn.. r175.7 cereeee r¥*183,0 teesaes rI87:6 RSN
CIOTHING aNd SNOBSwasnasnnsnnerns e rnrneadon s r33.2 SN >33 | L F35.0 | voenins
Food and alcohol ic beverages..........oowenodon. .. rol.3 TR r%94.,9 ro7.2 | il
Gasoline and Oileiieseesseeennnneesncennnneado.... ri3,9 P r*j4.2 rl4.7 R
SrViCes, TOTaliueuenearnansnrnsnssiniininieiidonens | r161.2 et r*170.0 | Lol F730 |
Household operation.....cccvuivivieiennnn.... don... r24.4 PN r¥24.9 PPN r25:3 :::::::
HOUSINg.aeeieiiiiiiineenneeeinseensnenneenndoe... r58.8 ceveens r¥62,7 serenne ré4.0 ceenees
Transportation.seeieesreceesnnsensenesnenneeadou,., ril.7 [ r*(2.0 cecenee ri2.i ceseene
Gro§s pr?vaTe domestic investment, total.........do.... ro0,2 ceescae r*102,4 r1ol.1
Fixed investment.......coiiiiiieniiennnnnannnaandon... 86.8 eeenas %937 ceet %44 Tt
Nonresidential,euseeeseeeseeennrenannensaneadOen.. 58.9 eeneas *66.0 T 66.4 | o0t
Residential structures.vieieveeeirerecesenennado.... 27.9 ceeeens ¥27.7 ceen 28.0 Tt
Change in business inventories......veueeevees.do.... rd. | ceeenes r*8.7 Tt r6.7 froees
Net exports of goods and services.............,..do.... r7.7 ceesnas r*6‘2 L r7.5 RN
EXPOr TS eteiiteeneeneenerenennacssonansnncnseadOna., r36.0 cevenes r*34:8 r39:8 :::::::
IO TS, s teeeietnteiannaosscesssnnacsnanananssalOnas. r28,2 P r¥*28.6 r32.3 FETT PN

r/ Revised. p/ Preliminary, *Data are for Ist qfr. 1965. |/ Revised series; for revised data back to 1929
Digitized B¥FRASER = » see Aug., 1965 SURVEY.
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MONTHLY BUSINESS STATISTICS — Continued

L TEM 1964 1965
June July Apr. May June July
GENERAL BUSINESS INDICATORS--Continued
NATIONAL INCOME AND PRODUCT--Continued I/
SEASONALLY ADJUSTED_QUARTERLY TOTALS AT ANNUAL RATES--Con.

GROSS NATIONAL PRODUCT--Cont inued

Govt. purchases of goods and services, total...bil. $.. r129.7 ceeeeen r¥130,9 [ ri132.9 .
T 1= ok I PUPIY« [¢ I ré67.0 Ceseees r¥*64.,9 sesvens ré5.9 ceeeees
National defense.iiieeeeeeecenescesnanenenasdoauss r5i1.7 [ r*48,9 ceesens r49.4 ceseses
State and 1oCalieieeiiiieeeeransnnneacacacnnsasdonass r62.7 eeeees r¥66.0 ceeiaee r67.0 e

PERSONAL INCOME, quarterly total.iiieeecoseceeaseaadoaa., r490.6 cessene r¥516.6 sesvees r524.9 feeeees

Less: Personal tax and nontax paymentS...eee.eee..dO.... r56.9 ceenean r*64.8 P re6.0 [P

Equals: Disposable personal inCome..sscecesececeaedOaans r433,6 creeane r451.9 P r458.9 cerenes

Less: Personal outlays 2/..cuieeeeeceenecceoeneanesdOunns 406.3 cereean *428, 1 P 436,0 PP

Equals: Personal saving..e.ieececesseescescssacaselOauan r27.3 eenees r¥23.8 ceeeene r23,0 Ceeeees

PERSONAL INCOME, BY SOURCE: 1/
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal INCOME....ccecscscssccssssssssasasebile $uu rd492.8 r496., | r520.7 r525.3 r528.8 530.6
Wage and salary disbursements, total.eeveseeeaceselOunann r332.1 r334.3 r352.7 r355.2 r356.9 359.2
Commodity-producing indUSTrieSeeeeeeceeseseeaeelOanns ri33.6 ri34,2 rl42,3 ri43.3 rl44,2 145,3
Manufacturingeeseeesseecesss seoossccanscaanslOoaas ri06.8 r107.3 ril4.4 r115.0 ri15.7 17,
Distributive industries.iieieessecessscceanseeadoaaas rg0.8 rgl.7. rg5.8 rg6.5 rg6.7 87.1
Service iNdUSTrieSeiieessesececeaasssanssnnasasdoaa.. r53.8 r54,3 r57.2 r57.7 r57.9 58.4
GovernmenT . veeeseesseessosssesnsssscnssssaneasalOenns ré3.9 réa4, | ré67.4 r67.7 r68.0 68.3
Other labor iNCOMEseeeeeereeessasscossancasneaaeeadOuans r16.4 ri6.6 rl7.4 ri17.5 ri7.6 17.7
Proprietors' income:
Business and professionaleeseececacscsscssceaealOnans r39.1 r39.4 r40.0 r40. 1 r40, | 40,2
FarmeeeeeeeeeeseascesesoscesessacascnsennnansesdOuans ri2.1 ril.8 ri2.9 rl4.7 ri5.9 14.9
Rental income of pPersonS..eeseeecsssescscscssseaesdOneas ri8.2 rig.3 ri8.6 ri8.6 ri8.6 18.6
DividendSeeueeeeesseseesesensoesensacsiasansasassdOians ri7.3 ri7.4 rig8.0 rig.| rig.6 18.5
Personal inferest iNCOMe...ccsscacccscacsscsacssalOoass r3a, | r34.,5 r36.5 r36,7 r37.0 37.2
Transfer payments.e.eeececeseeesecnccscecacocecealOoans r36.0 r36.4 r37.8 r37.4 r37.2 37.5
Less personal contributions for soc. insurance...do.... ri2.4 ri2.5 ri3.| ri3.| ri3.2 13.2
Total nonagriculfural iNCOME.seceeeeeeeeaaseanasaealOanan r476.3 ra79.9 r503.4 r506. | r508.5 511.3
MANUFACTURERS ' SHIPMENTS: 3/
Value (not seasonally adjusted):

Durable goods industries, totaleieiieeecennanaasabile $.. 20.5 17.9 22.0 21.2 22.3 19.6
Primary metals.ueeeeeesesssecsessncsonsscesasenseadOnans 3.3 3.0 4.1 3.6 3.6 3.3
Transportation equipment.iceeeescsececsascannsnesadOnnns 5.4 4.4 5.9 5.8 6.1 5.1

Value (seasonally adjusted):

Durable goods industries, Total.iiv.eiiienceaeeaaaadoa.. 19.0 19.9 20.9 20.5 20.6 21.6
Primary metals..ueeseecessareoncacscssncssasnaasalOnan. 3.1 3.4 5.8 3.4 3.4 3.8
Transportation equipment..ceeeeesscsssesscccocneasadOians 5.0 5.0 5.4 5.5 5.7 5.7

MANUFACTURERS' ORDERS: 3/
New orders, net (not seasonally adjusted):
Durable goods industries, T0T@l.iieeevececencanacoeelOuans 21.2 19.5 22.4 21.2 22.3 20.4
New orders, net (seasonally adjusted):

Durable goods industries, total.isiui.eeeiacecacaesesdoians 20.0 21.3 22.0 21.0 20.9 22,0
Primary metalS.eeececscescecssseanacancacsasssnaalOeaas 3.5 3.5 3.5 3.3 3.5 3.5
Transportation equipmenT.ceeeseeeeeessssncseeasaadona.s 5.4 6.2 6.5 5.9 5.6 6.1

Unfilled orders, end of month (unadjusted):
Durable goods industries, totaleiiieecececscecaneeaadOnans 49.8 51.4 56.7 56.7 56.7 57.5
Unfilled orders, end of month (seas, adj.):

Durable goods industries, TotalieeieveeeecaceeancaalOeans 50.0 51.3 56.4 56.9 57.1 57.5
Primary metalsS.ieessseesesseceeasocessannsasncasslOnaan 4.8 5.1 6.7 6.6 6.6 6.3
Transportation equipment...ceeceeeseecscescaneaseadOass 20,7 21.6 22.7 23.0 22.8 23,3

CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unad justed:

Total, incl. farm (public and private).....eese...thous.. 164.9 146.0 154.9 162.1 rl6l1.9 142.8
Privately ownede.eeeeeesscoescacsaansncnssansaasealOuans 159.4 143.5 152.2 157.5 ri55.1 140.2

Total nonfarm (public and private).eeececeecseeecesdon... 162,2 143.8 152.8 ri59.8 ri159.2 140.5
Privately owned.eeeeeeeeesseosacensesensnansaaasadoaa,, 156.7 141.2 150, i ri155.2 ri52.4 137.9

Seasonally adjusted at annual rates:
Total, incl., farm (private only)iieeiesreenceseeaasadoaa.. 1,621 1,500 1,552 1,516 rl,562 1,459
Total nonfarm (private only)..eeeieescesecessaseesadoia., 1,593 1,475 1,532 1,501 ri,535 1,433
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING PERMITS
(12,000 permit~issuing places):
Seasonally adjusted at annual rates:

Totaleeeeieieiuiniienessoesassesessonananaanssaaaathous,, 1,305 1,264 1,187 1,240 rl,254 1,230

One-family structures..vieeeeseessosssessessenseasdOinns 726 683 677 722 r703 708
F INANCE
Bank debits to demand deposit accounts, except interbank

and U.S. Govt. accounts, annual rates, seas. adj.:

Total (225 SMSA'S) iuuueeeeaseenosasesocacnnasacnaessDile $o0 4,535.4 4,833,7 5,113.3 ,825. r5,327.8 5,302.6
NeWw YOrk SMSA..euieeeeevessosascsscssossncscsscaasalOnase 1,928.0 2,087.0 2,151.3 1,954.1 2,308.4 2,281.6

Total 224 SMSA's (except N.Y.)eeeeeeooesesencneeneeadOoiass 2,607.4 2,746.7 2,962.0 2,871.5 r3,019.4 3,021.0
6 other lead1n9 SMSA'S.vesessosesecesscascaceasealOeass 992.5 1,058.9 1, 131.7 1,082.7 1,146.8 1,149.5
218 other SMSATS, i, iieieiacesovenssseseaccnsesalOnan, 1,614.9 1,687.8 1,830.3 1,788, ri,872.6 1,871.5

r/ Revised. *Data are for Ist qtr. 1965.

Digitized for 3RASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1/ See corresponding note on p. 2.
expenditures, interest paid by consumers, and personal transfer payments to foreigners.

2/ Personal outlays comprise personal consumption
3/ Data for July 1965 are advance estimetes.



4 MONTHLY BUSINESS STATISTICS — Continued

ITEM 1964 1965
June July Apr. May June July
FINANCE~--Continued
Turnover of demand deposits except interbank and U.S. Govt.,
annual rates, seasonally adjusted:
Total (225 SMSA'S)cevsecsssssratio of debits to deposits.. 45,0 46.3 48,4 47,0 r50.9 49,3
New YOrk SMSA..ccececcesccccoosocscanssssssosnnsolOeass 91,2 95.8 100,0 96,0 107.0 104,9
Total 224 SMSA's (except NoYo)oowesaoososaseavonoelOaaasn 32,9 33,3 35.2 34,7 36.3 35.1
6 ofher leading SMSA'S..cessecescossnsocesccancalOuana 40.9 42.3 44,5 44,3 45.5 44.4
218 ofher SMSA'S.eocessascseoosssssasccnasssoscelOoass 29,3 29.4 31.2 30.6 r32.2 3.
TRANSPORTATION AND COMMUNICAT{ONS
HOTELS:
Average sale per occupied rOOMesscececcssscsssosodollars., 9.83 9. 10 9.96 9.36 10,03 9.10
ROOMS OCCUPI€doacccccoossssnnossonassanncnsosad OF total,, 64 56 65 65 63 57
Restaurant sales indeX.cceevcoacsscoaoas5ame mo. 1951=100.. i3 12 110 123 115 12
CHEMICALS AND ALLIED PRODUCTS
PLASTICS AND RESIN MATERIALS, PRODUCTION:
Cellulose plastic materials.ccocososcoscnsncsnce Mil, Ib.. 13.7 1.3 14,2 rl4.4 15.8 cecssose
Thermosetting resins:
Alkyd resinS..cessecesoacccsssscocococcsosaononnnaalOasas 49.8 45.5 51,1 r50.0 54.5 ceseren
Coumarone~indene and pefroleum polymer resins.....do.... 27,7 27.5 28,7 26,1 25.4 cesccon
Polyester resinS..coceccecsscccoosssccsncncescnceedOunsas 26,7 23,3 34,5 r33,7 35.5 ceosons
Phenolic and other tar acid resinS.cc..ecesocececalOoens 65.5 53.8 76.4 71.8 72.9 cesesen
Urea and melamine resinS..cceeesococnscoossncecsoelOuans 43,1 37.4 rd4.,2 46.9 48,2 cesesen
Thermop lastic resins:
Styrene-type plastic materials (polystyrene),.....do.... 147.,5 129,2 165.4 ri67.8 168.9 cesecna
Viny!l resins (resin content basis)..eeeecsecocsoeslOases 170.9 156.8 190.8 rigl.6 181.4 ceceaen
Polyethylene.cosscoccocoscoscssonsosonsoanooncaceadOocasn 215.9 216.8 237.8 256.9 256.4 cesnons
METALS AND MANUFACTURES
Industrial frucks (electric), shipments:
Hand (MOTOrized)..eeecoerosocssccossnosacasnsonsacnumber,, 653 581 540 557 765 PR
Rider=type.csoceocosssncoososcssssocacaonanssancoosealOuans 636 519 663 820 848 cieases
industrial frucks and tractors (internal combustion engines),
ShipmMeNtS..eiueeeiosasooesassoossssosssanconanasassnmber,, 3,109 3,003 2,604 3,242 3,625 crecons
MACHINE TOOLS:
Metal cutting tools:
Orders, new (net), tTOTaleveueiseneoconananoaseeaMile $ou 100. 10 78.10 96,05 74,75 r93,65 93,65
DOMESTiCeuueseosssonnsasocosocsncesacnsonsnsonsadOenas 83.35 66,50 85.70 67.10 r87.10 83.25
Shipments, Total.useeereiesorersososessoscsoenseesdOnass 73.80 60.00 77.75 82.45 r83.75 67.45
DOMESTiCaauueoeonasasacsscnseeoscscssasssssonnaalOnaan 62.25 51,70 68.20 71.75 r71.15 58,80
Estimated backlOgeseeuseaosescsecancsancoeeasosaamonths,, 6.6 6.7 6.6 6.4 r6.5 6.8
Metal forming tools:
Orders, new (net), totaleeieoeoccoosacsnncenceeamMile $ou. 63,10 27.90 20,15 24,05 r40,85 25.45
DOMESTiCeuasneeerocsnosssasssoscnssocasascssncealOacan 56.95 25.45 17,75 22.55 r39.70 24,95
Shipments, t0tal.ieieuusescoooosasossnossoassnnsealOnas. 21.40 18.80 21,25 27.90 r26.00 20,15
DOMESTiCecuuussosoascassscscnssososcssasosaesasalOuanns 19.85 16,30 19,40 24,80 r23,55 17.80
Estimated backlogesee.eoeecoosoososnsacnanscasamonths,, 10.8 [ 9.5 9.0 ro.4 9.6
. PULP, PAPER AND PAPER PRODUCTS
Shipping containers, corrugated and solid fiber, ship-
MENTSeuesesseonoesanssossnsanses Mile 5q. ft, surf, area.. 11,068 11,159 12,112 11,865 12,674 11,560

r/ Revised,
USCOMM~DC--29073
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