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2 WEEKLY BUSINESS STATISTICS'

1964 1965
ITEM
July 4 July 11 June 19 June 26 July 3 July 10
COMMODITY PRICES, WHOLESALE:

All commoditieS.cessesesssesnassesssscssncsees957-59=100., *100, | cessenen 102,6 102.8 102.6 102.5
Farm produCtS.eeseecacscecssssocscsscssessssssencocldOuans *93,2 100.1 101.1 100,3 99.1
Foods, processedesssssssesecesssccssscescsscsesssssdOnes. *100,2 [ 105.6 105.,7 105.6 105.4
All OthereiseseeessssasseacocsessssascssccscscassssceslOcacs *101.0 cecccane 102.4 102.4 102,3 102.4

22 commodities 2/csescsssssssscsssssenscssasssscssseadoaaes 95.3 95.8 104.4 104,11 104, 103.8

ALL RETAIL STORES, SALES..eesscesscncecscccccessccesaMile $oo 4,979 5,043 5,522 5,471 5,759 csessescs
Nondurable goods STOre€S.essssssceeecccsscsccccscsssssedOaace 3,272 3,390 3,673 3,540 3,791 PP
INITIAL UNEMPLOYMENT CLAIMS, State programs.....es....thous., 270 335 183 199 236
INSURED UNEMPLOYMENT, all programsS.sescescesescssscscesdOusss 1,461 1,515 1,168 1,164 tecsenes

State programs (50 States, D.C., and Puerto Rico)....do.... 1,308 1,365 1,047 1,046 cecesose .
FAILURES, INDUST, AND COMMERCIAL (Dun & Bradstreet)..number.. 262 228 288 261 259 226
F INANCE : '

Currency in circulation 3/ceseescccscccsscascsascsamile $a0 37,615 37,916 39,555 39,528 39,509 39,895

Federal Reserve bank credit outstanding, total 3/....do.... 36,960 37,588 41,131 41,455 41,102 41,955

Member bank reserve balances 3/..ccccessccsssssssssssdOneas 20,845 20,809 21,647 22,063 21,892 22,212
Excess reserves, estimated 3/.ceeeescccccsccacceceeadOnes, 405 294 399 418 331 397

Reporting member banks (of F.,R.System) in leading cities:4/

Demand deposits, adjusted..eeeesssssssscessasesasMils $o, 62,654 61,949 65,064 62,693 63,789 secesses
Savings depositS.ieeseessessccssesssssscsseasssnseasdOuas 39,053 39,084 42,693 42,781 43,044 ceeennes
Loans and investments (adjusted), total...cecesecesdose., 142,720 141,597 156,325 155,978 158,425 crescsee
U.S. Government obligationS.ceeeeseseseccasesssesdOnens 26,621 26,286 23,709 23,533 24,263 ceseeens
Commercial and industrial loans (gross).ceecesscsdoeess 38,785 38,568 46,473 46,320 46,776 teescons
Real estate loans (gross)eceecesssccsscsssscscseedOsaes 18,936 18,970 21,005 21,071 21,136 cesescsa

Bond yields, domestic corporate (Moody’s) 3/......percent.. 4,59 4,58 4,61 4,61 4,62 4.63

Stock prices, 500 stocks (Stand., & Poor's) 4/.,1941-43=10., 82,27 83,12 85.20 84,67 84.12 84,67
Industrials, 425 5toCKkSessesesascscesccsssscsncenselOoace 87.30 88,18 90,35 89,80 89.12 89,65

PRODUCT ION ¢

Bituminous coal 3/cececsconssscssasansasssthous, sh, tons.. 1,907 1,844 1,816 1,861 2,065 veseenen

Electric power, by utilitieSieeeesasccececscaamile kwo=hr,, 18,950 18,967 19,740 20,452 20,707 vecssens

Motor vehicles (cars, trucks, buseS)eescecsseeceasssnumber,. 192,589 194,566 248,062 239,400 227,882 188,673

Petroleum (crude) and condensate 3/..eeee.ess..Thous, bbl.. 7,642 7,626 7,773 7,784 7,798 coeesose

Steeliuiacencnsnsssssscscscncssccscsssesssthous. sh, tons.. 2,288 2,285 2,740 2,685 2,645 2,615
Index of productioNsseecescecsesssssccsseeses957=59=100., 122.8 122.7 147.1 144, 142.0 1,404

FRE IGHT CARLOADINGS, TOTAL.ceeeseassscsccacsssssthous, cars.. 507 495 611 616 547 cesssone

Miscel |aneouS.eseescecsossascscasscsossassacssnscansadOoess 295 284 323 321 318 reeesnn

1/ Data do not always cover calendar weeks, 2/ Tuesday price. é] Daily average. 4/ Wednesday data, * Monthly index for June 1964,

MONTHLY BUSINESS STATISTICS

1964 1965
ITEM
May June Mar . Apr. May June
GENERAL BUSINESS INDICATORS
PERSONAL {NCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOME.eessasesesocancsssnssasssssbile $uu 487.8 489.3 513.8 r515.8 r520,0 523,9
Wage and salary disbursements, total.ceeeieeanssdos... 328.7 330. | 349.6 349,9 r352.3 354.,2
Commodity-producing industries..... «.do.ee, 128.7 129.4 138.0 137.4 ri38.3 139.2
Manufacturing only.seeeees eesadOLaas 102.3 102.7 109.9 109.6 ri10.2 110.8

Distributive industries.cevececerccescescssssesdossns 84,2 84,6 89.6 89.9 ro0.6 9l.
Service industries..cceceeseececesccccassscecsessdoiaes 52.3 52.4 55.0 55.2 r55.7 56.0
. Government..ecesescessseasccssacassncscassssseelOneas | 63.4 63.8 67.1 67.4 67.7 68.0
Other labor INCOME.sceerrescsseasscsscsccccnssssedOieins 14.0 14,1 14.7 14,8 14.8 14.9

Proprietors! incomes
Business and professional.eeececeaccecsscccassedOiaes 9.1 39,3 40,5 40,6 40,7 40,7
FarmMeseeeseeesocecsesesssscscoscscsscnsnsnncsealOens 12.6 12,6 1.9 ri2.9 ri4.7 15.9
Rental income Of personS.esececseccscccsncesssasasdOneas 12.4 12.4 12.5 12,5 12.5 12.6
Dividends,.ueeeeeececsacsancsesancscascconnanenssdo..., 19.8 19.9 20.7 20.8 20.8 21.3
Personal Interest inComesessesssscocscscsacseaaaecdOnnas 35.7 35.9 37.8 38.0 38.2 8.4
Transfer payments...eceoeecsseceseasesaccasesaessdon... 38.0 37.6 39.2 39.5 r39.2 39,2
Less personal contributions for soc, insurance...do.... 12.5 12.6 13.2 13.3 13.3 13.4
Total nonagricuitural INCOME..veccassncssocessaseaedOeas 470.7 472.1 497.6 498.6 r500.9 503.5
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTAL 1/eeverecseseeemil, $.. 22,508 22,242 21,915 23,535 r23,843 23,776
Durable goods storeS.cecececeeccsccccccocasossceesssdOnees 7,693 7,719 7,709 r8,061 r8,238 8,368
Automotive groUP.sesecssssessssssssssssssscasssceedOuana 4,551 4,387 4,958 r5,036 r4,986 5,006
Furniture and appliance groupecceecescceccsesssaesdOiane 1,043 1,112 1,000 r1,000 rl,055 1,117
Lumber, building, hardware group.eececeescscccssesldOcens 1,047 1,129 829 r999 1,124 ceescane
Nondurable goods stores......cceececcccccsscsscsssadOoess 14,815 14,523 14,206 r15,464 ri15,605 15,408
Appare! group.secececcacsesccscssccsacesssssasaseslOeans 1,282 1,238 1,072 rl,411 ri,28l 1,246
Drug and proprietary stores.....ceeeceecceeceessadooen. 713 705 731 r736 r747 754
Eating and drinking placeSeeceeececcessccescscseedOiana 1,650 1,711 1,595 ri,699 ri,823 1,821
FOOd groUp..esscesscscessccssssasscascccsacesseeadOnens 5,248 5,114 5,158 r5,381 r5,426 5,375
Gasoline service stations.. cesessesssossescadoia., 1,708 . 1,754 1,698 rl,769 ri,857 1,881
General merchandise groUP.seisecesscsecssssscasacdOuees 2,479 2,491 2,391 r2,779 r2,757 2,674

r/ Revised, 1/ Data for June 1965 are advance estimates.
Digitized for ERASER
http://fraser.stlouisfed.org/
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MONTHLY BUSINESS STATISTICS — Continued

1964 1965
ITEM
_ May’ June Mar. Apr. May June p/
DOMESTIC TRADE--Continued
RETAIL TRADE, ALL RETAIL STORES~-Continued

ESTIMATED SALES (SEAS, ADJ.), TOTAL 1/ceeccevoeeesamils $o. 21,777 21,773 22,805 r22,865 r23,375 23,294

Durable goods StOreS.eeecescscesssscass 7,218 7,002 7,669 r7,550 r7,715 7,687
Automotive group.esesscsessesce 4,126 3,885 4,592 r4,455 4,539
Furniture and appliance grouPeeescecsecssssscssssesedOeqes 1,080 1,108 1,094 r1,086 1,095 eersens
Lumber, building, hardware group..scesssccssesessd0uess 974 992 970 ro68 1,036 cecnonne

Nondurable goods StoreS.eeeececcesscesssscacscscasselOness 14,559 14,771 15,136 r15,315 ri5,660 15,607
Appare! groUP..esescesecsssescassoasssasscsessseslOnens 1,295 1,322 1,261 ri,253 1,326
Drug and proprietary storeS..eeeeescssssscacencssd0oeas 713 721 748 r760 747 cecesece
Eating and drinking placeS.eeceseescccoscscsssoeedOieas 1,589 1,623 1,699 rl,741 1,772 cesesene
FOOd grOUPesecscesosscssscsascssccnnssscsncsccssedOeans 5,034 5,202 5,301 r5,400 5,391
Gasoline service stationS.cesecesscscececcsssssasdOonss 1,670 1,683 1,774 ri,798 1,828 sesenses
General merchandise group.cececcecsccssscssscssseeeslOoaas 2,589 2,620 2,801 r2,781 2,926 ceessean

ESTIMATED [INVENTORIES:

Unad justed, totalicessscsescscsssssscesscsssescsscedOnene 30,352 30,118 31,139 r31,583 31,514 cesevaes

Adjusted, 1oTaleeseessescensssscccnncsssscesssacsasdOnass 29,926 30, 180 30,544 r30,951 31,077

RETAIL FIRMS WITH 4 OR MORE STORES:
Estimated sales (unadjusted), total.seeesscccascaseesdOnens 6,253 6,109 6,099 r6,794 6,719 cessenes
RETAIL FIRMS WITH 11 OR MORE STORES:

Estimated sales (unadjusted), totalesieecesccscnceceadOneae 5,233 5,107 4,972 r5,594 5,507 ceesecns
Appare!l grouUpeseecesssssssssccscscssscsssssscsssccaadOncas 35%0 335 290 406 349 [
Eating and drinking placeS..eesseccssessssssssseeesdOusss 120 131 126 132 140

" General merchandise groUP.eecececcescssssssccscecssslOuass 1,696 1,698 1,580 rl,868 1,863
Grocery StoreSeceecsessscsscsassescssssscssassscssclOnese 2,125 1,981 2,081 2,222 2,163
Lumber yards, building materials dealers,.. 69 79 56 67 84 cesceses
Tire, battery, accessory dealersS.ceececsecsccsscsselOeess 106 115 89 108 115 cesesans

_Estimated sales (seasonally adjusted), totaleeeesseeedOuese 5,165 5,240 5,397 r5,470 5,619 cesesans
Appare! groUD.ssesececccecscccsesscsssssccssssnscesseelOnces | 348 349 333 346 352
Eating and drinking placeS.cessessscecscessccsssssedOnaas 115 127 128 134 137 [P
General merchandise groupececsssccsccscsssasccccsselOescs 1,768 1,759 1,867 ri|,842 1,968 cccsaces
Grocery StoreS.ieseesecsssccossseccnsscsscsccsssceelOnaee 1,999 2,066 2,117 2,164 2,176 ceresves
Lumber yards, bullding materials dealersS.veecesseseedOeeas 64 67 65 66 78 cocscnns
Tire, battery, accessory dealerS.seccscsscsssssscesdOucas 99 100 102 107 109

EMPLOYMENT AND POPULATION

EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

TOTAL, SEASONALLY ADJUSTEDcccceccscscsssssscascccssssthoUs,, 57,931 58, 104 59,992 r59,913 ré60,098 60,306
Manufacturing.ceeeessses eeesssesaacelOioas 17,225 17,285 17,849 r17,896 r17,912 18,005
MININGeeeacaanseeessnocsscssassocsssacassasassnssesdOiies 631 639 633 629 r629 632
Contract constructionsessessecessscacecesssssscscesalOeeea 3,093 3,106 3,304 r3,186 r3,210 3,215
Transportation and public utilities.ceececosscocscatdOeccs 3,968 3,965 4,042 rd4,044 r4,058 4,072
Wholesale and retail trade..cesecsesccevccaccsccessdoass 12,135 12,187 12,622 ri2,563 ri2,632 12,647
Finance, insurance, and real estate. eeeenesslOieas 2,934 2,943 2,997 r2,997 3,004 3,006
Services and miscellaneoUS.esecesccscscssscccssceseslOnnas 8,489 8,509 8,754 r8,763 8,7% 8,817
Government.seesececscssccnaceecsssoscsascescccccnesslOnsas 9,456 9,470 9,791 r9,835 r9,859 9,912

PRODUCTION WORKERS ON MANUFACTURING PAYROLLS: : ’

TOTAL, UNADJUSTED.eecoccasscesccscacsscsccsscscsccssel0ccas 12,666 12,847 13,108 ri3,176 ri3,259 13,453

SEASONALLY ADJUSTEDeeeecocoassccccsccsscccssscceedOcans 12,736 12,794 13,298 ri3,318 ri3,326 13,396
Durable goods industries, unadjusted.eeecececeesesslOueas 7,201 7,292 7,523 r7,619 r7,683 7,791
Seasonal ly adjustedecececcceccsscsscsccocseacneelOnans 7,174 7,219 7,615 r7,649 r7,653 7,715
Lumber and wood productS.ceeceessssssssssscscsceslOuans 534 556 511 r518 r534 558
Furniture and fixturesS..cuceeescecessssoscsscsnseedOnaas 325 334 346 349 r347 353
Stone, clay, and glass productS.cecececescecccceeedOesas 499 513 484 498 r508 519
Primary metal industrieS.ceccceccccascssccscssasslOenas 994 1,005 1,053 rl,06! rl,062 1,073
Fabricated metal products,. 0e00.0ae 91 927 941 972 ro82 1,000
MachineryieeeeeececosccesccesccncasssescnssoansessdOnees 1,121 1,130 1,191 ri, 197 r,200 1,207
Electrical equipment and supplieSeesescecccconceedOuaan 1,010 1,022 1,100 rl,108 ri,ll6 1,128
Transportation equipment.cesececseacesssccscscsceedOuaas 1,155 1,143 1,237 ri,248 ri,262 1,268
Nondurable goods industries, unadjusted.c.ececceocodo.... 5,465 5,555 5,585 r5,557 5,576 5,662
Seasonally adjusted.ceecessccnss ceencsseeslOuaas 5,562 5,575 5,683 5,669 r5,673 5,681
Food and kindred productsS.ccessceeccccecsccscceselOeaas 1,085 1,126 1,059 1,052 ri,070 1,103
Textile mill productSeececeescccosssscccccencsseedOnens 800 807 818 822 r822 829
Apparel and related productS..ceeececscesccscsssedOunns 1,141 1,161 1,215 1,191 rl,192 1,215
Paper and allied productS..sscecsccecesscscssccssstdOeses 490 498 494 r496 497 503
Printing, publishing, and allied industriesS......d0.4.. 601 603 614 réi5 rél4 616
Chemicals and allied productsS.eessescsccscccnseesdon,.. 534 533 540 r546 r544 544

Aggregate weekly payroll index:

Manufacturing (production workers), unadj.eea.1957-59=100., 123,3 125,8 132.5 ri31.7 ri34,7 137.2

HOURS AND EARNINGS PER PRODUCTION WORKER ON PAYROLLS OF
MANUFACTURING ESTABLJSHMENTS :

Average weekly gross hours, mfg, indus,, unadj......hours,, 40,7 40,9 41.2 40,7 41.2 41.3

Seasonally adjusted.seecessscscesssccscsncss 40,6 40,6 41,4 40.9 41,1 41.0

Durable goods industries, unadjusted...ecessscccssedo.... 41.5 41,7 2.1 rdl.6 rd2.1 42.2
Seasonally adjustedeseseseeccsscsssecccosssscsesalOeess 41.3 41.4 42,3 rai.7 ral.9 41.9

Nondurable goods industries, unadjusted..eececeess.do,... 39,7 39,9 40,0 39,4 40.0 40,1
Seasonally adjustedsessssceesosccessssesssscnsasedon,as 39,7 39.6 40,2 39.8 40.0 39.8

Avg, hourly gross earnings, mfg. industries.......dollars.. 2.53 2,53 2.60 2,60 2.61 2.62
Durable goods industrieS.sessesceccscsassssesceansedon,,s 2.71 2.71 2.78 2.78 r2.80 2.80
Nondurable goods 1ndustrieS.eeceescecescessasencsselOeses 2,29 2.29 2,34 2,34 r2,34 2.35

for June 1965 are advance estimates.

Digitized for Fﬁ%s,gﬁ,'sed' p/ Preliminary, 1/ Data
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4 MONTHLY BUSINESS STATISTICS — Continued

1964

1965
ITEM
May June Mar ., Apr., May June
F INANCE
FEDERAL RESERVE BANKS, CONDITION, END OF MONTH:
Assets, 10talocooocoosscossasnsoscacoscosccsossssooMile $oo 57,158 57,742 60,573 61,688 61,475 62,632
Reserve bank credit outstanding, tTotaliscccocooscesed0ccocs 36,066 36,589 38,972 40,071 rdl, 169 41,159
Discounts and advanceS.ooccocsssscssascsoscsssscsalOcosa 226 79 124 568 545 657
U.S. Government securitieScccoccsccscoscosscococeol0ecce 34,229 34,794 37,591 37,754 38,686 39, 100
Gold certificate reserveS,cescaccccscosssecosssossslOaoese 15,176 15,185 14,293 14,144 14,023 13,670
Liabilitles, totalocsoccaccosscscsocscocnscscscccoceesedOonss 57,158 57,742 60,573 61,688 61,475 62,632
Deposits, TotaleseecoossscsscccssccssossocasocossceldOoooe 18,232 18,250 18,502 19,557 19,625 19,278
Member=bank reserve balanceS.csccscscoscssscccsssl0ncas 16,890 16,973 17,277 18,259 18,006 18,229
Federal Reserve notes in clirculationcecscsoccsscosoodOcose 32,411 32,835 34,629 34,662 34,974 35,444
Ratio of gold certificate reserves to FR note ilabilities
percent., 46,8 46,2 41,3 40.8 40,1 38.6
SECURITY MARKETS (Standard & Poor®s Corporation):
Bonds:
Pricess
" Indusirial, utility, and rafiroad (Al+ issues):
Composite (21 bonds)eeesoscsssessdol. per $100 bond.. 94, 94.9 95,2 95,0 94.7 94,3
Domestic municipal (15 bonds)scccecccsccceccscssedOecaa 111.6 111.8 112,0 112.2 111.9 110.8
Yields:
Domestic municipal (15 bondS)ecccsseccasssssespercent,, 3,21 3,20 3,18 3.17 3.19 3,26
Stocks:
Dividend yields, pref, stocks (14 high=gradel.ecsoe:ed0sass 4,41 4,41 4,26 4,28 4,30 4,38
Prices:
industrial, public utility, and railroads
Combined index (500 st0CKS)eosscoooccocesl941=43=10,, 80,72 80,24 86.83 87,97 89,28 85,04
industrial, total (425 stocksS)escecessscscssedOooss 85,79 85.13 91,75 93,08 94,69 90,19
~Capital goods (122 stocksS)ecssvoasccsccccesdOooss 76.50 75.85 83,62 84,85 86,35 81.62
Consumers® goods (188 stockS)esoesocccsscooedOesse 72,67 72.42 81,50 83,78 85,21 80,04
Public utility (50 s5t0CkS)esseocoeseosscescealOooas 67.29 67,46 76,92 77.24 77.50 74,19
Raiiroad (25 stocks)eeecsccasassssssasssssssslOuase 44,86 46,29 46,98 46,63 45,53 42,52
Banks: ’
No Yo City (10 st0ckS)ecoeoeoooscncsccssasscoaelOasns 39,88 38,91 38,96 40,00 38,91 37.17
Outside N, Yo City (16 stockS)osceosssocccooeoalOacse 77.66 76,69 71,13 71.81 71.23 68,47
Fire and casualty insurance (22 stocksS)esescscooed0socs 67,62 66,96 68,26 69,49 67.67 62,54
CHEMICALS AND ALLIED PRODUCTS
INORGANIC CHEMICALS, PRODUCTION:
Acetylene.cecoccscossessoscscossconaccsassssnsMife CUy ftoo 1,271 1,204 1,439 1,425 1,420 vocencne
Ammonia, synthetic anhydrous (commercial),thous. sh, tons.. 659,7 636,7 707.2 706.7 710.7 ceossues
Carbon dioxide, liquid, gas, and SOlidececceecccccscelOenss 94,9 108.9 91.4 94,3 107.7 cecesscs
Chiorine, gaS.ccsceeccsocscoscsssssecsccccoososscssselOascs 501, 1 482.,0 548,0 533.0 544.,7 csssesoe
Hydrochloric acidecsccsgocscscssccse 106,0 100.8 109.2 106,2 107.4 cesesses
‘Nitric acidescececccossccsscccosncescccccosensoccesssdOeasce 349.5 306.5 439,5 415,1 351.5 ceeevens
Oxygen (high purity)ecesceescceccascasasssssosMile cu, ft.. 13,402 12,538 16,321 15,603 15,267 cecesene
Phosphoric acideeeccesscsssassscossessssssthous, sh, tons.. 280.3 259.5 304.4 r324,0 338. | cesceses
Sodium carbonate (soda ash), synthetiCecosccooescosoeadOuoss 435, | 419.5 436,5 415,9 444.8 csessene
Sodium bichromate and chromatecssccosnos 12,3 1.2 12.2 1.2 12.4 cescssse
Sodium hydroxidessseccecscesscosccssssasassssesssnsselOesas 534.4 503.7 571.9 557.8 569.4 cessenas
Sodium silicate (soluble silicate glass), anhydrous..do.... 52.3 44,5 56,1 46,8 46.6 eeesesas
Sodium sulfate (anhydrous, refined; Glauber's salt; '
crude salt cake)ecosoocascoscscosscocesscsosssoscooalOesans 16,1 107.8 114,9 112.4 119.6 sscessss
Sulfuric acideccocscoccccnscoscsscosssssssossascassselOeacs | Il,962,6 ri,861,9 2,044.2 2,101.2 2,116.3 sessecns

r/ Revised,
USCOMM-DC~-29014
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