August 10, 1962

BUSINESS

A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $4.00 annually, this Supplement provides selected
weekly and monthly data subsequent to those published in the latest monthly SURVEY
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2 WEEKLY BUSINESS STATISTICS!

1961 1962
1TEM
July 29 August 5 July 14 July 21 July 28 August 4
COMMODITY PRICES, WHOLESALE:
All commoditieS.ciieeseeescscacccacnnanasaeses957-59=100,. cssesses *99.9 100.3 100.3 100.3 100.4
Farm products...ceeceecsscescesscecsceaccaaccenneeelOiess cesennes *95, 1 96.2 96.4 96.3 9.7
Foods, processed...eeeecccceccccssscssaceesnsascasaldOnees ceaesees *#9G6,7 100.4 100.7 100.9 101.5
All Other.eececceeeosescassacesassassscecoasccsnceeelOuens ceaveans *100.6 100.8 100.7 100,7 100,7
22 commodities 2/.ieceecacacsannnne . 1947-49=100, . 84,6 84,7 80.1 7°.9 79.9 79.8
ALL RETAIL STORES, SALES..ccceacecees vesseemil, S, sessenns cesssane 4,402 4,387 4,314 cesseses
DEPARTMENT STORE SALES.e.cececsccscsaaccnaneasss 957=59=100,, 90 95 96 o3 95 ccssesee
INITIAL UNEMPLOYMENT CLAIMS, State programs, ceecnes thous. . 328 321 307 294 278
INSURED UNEMPLOYMENT, all programs.....c..... veeeeaaodo.l,, 2,562 2,531 1,742 1,675 ceeecncse

State programs (50 States and Puerto RicO).eveee... ..do.... 1,892 1,884 1,584 1,516 eescencs
FATLURES, INDUST., AND COMMERCIAL (DUN & BRADSTREET)..number.. 319 406 253 286 269
F INANCE : .

Currency in circulation 3/.ceeeseeeeecnocanseneasaamil, §,. 32,476 32,450 34,155 34,091 33,901

Federal Reserve bank credit outstanding, total 3/....do.... 28,289 28,508 31,729 31,561 31,315

Member bank reserve balances 3/......eceenreceneacassdOusns 19,007 ° 19,286 20,139 20,092 20,003
Excess reserves, estimated 3/....cccv0veveeeecccs.cdoo... 650 477 546 562 576

Reporting member banks (of F.R.System) in leading cities:4/

Demand deposits, adjusted..ciceecececcccanceeea.mil, $,. 62,240 62,381 61,567 61,768 62,819 cesecssss
Savings deposits....cceveeeeconecnsnnns ...do.... 28,823 28,862 32,860 32,952 33,023 cessecee
Loans and investments (adjusted), total. ...do.... 115,045 114,923 122,506 122,271 121,657 eesesene
U.S. Government obligations.....ccvcvcveveaneasa.do...., 34,103 33,790 32,237 32,245 31,745 cesevnes
Commercial and industrial loans (gross)..........do.... 31,320 31,499 33,278 33,038 32,960 ceecsene
Real estate 1oans (gross).ceceeececsasescnceceessdo... 12,952 12,956 14,400 14,469 14,506 cessenes

Bond yields, domestic corporate (Moody's) 3/......percent,. 4,71 4,72 4,63 4.63 4.64 4,65

Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 65,84 66,94 57.73 56.20 56,46 57.75
Industrials, 425 StOCKS.ceesesacacescsacanssenaaeasdOie.. 69.61 70.89 60,42 58.74 59.08 60,46

PRODUCTION:

Bituminous coal 3/..cceeeveuveecesnccsssa.thous, sh, tons.. 1,386 1,323 964 1,255 1,356 seccaces

Electric power, by utilities.eceeceeerecseeasomil, kw.~hr,, 16,061 16,137 16,749 16,759 16,635 cececene

Motor vehicles (cars, trucks, coaches).............number,, 97,287 45,761 171,109 173, 349 161,195 135,897

Petroleum (crude) and condensate 3/............thous. bbl.. 6,945 7,024 7,230 7,265 7,263 teeesees

Steelivesceesnoseassssnasatsnsssseassssaassathous, sh, tons.. 1,818 1,850 1,370 1,398 1,504 1,578
Index of production.ciceecscesesscccacscassas 957-59=100., 97.6 99.3 73.5 75.0 80.7 84,7

FREIGHT CARLOADINGS, TOTAL..c.0csesececsassassansthous, cars,. 521 589 498 558 567 sesvcese

MisSce ! laneouS...ceeeeeeesscsassssscsssssnsassasssssslOnens 285 288 284 286 287 cecccses

1/ Data do not always cover calendar weeks, 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data. * Monthly index for July 1961,

MONTHLY BUSINESS STATISTICS

1961 1962
ITEM
June July April May June July
EMPLOYMENT
CIVILIAN LABOR FORCE, TOTAL, UNADJUSTED 1/....ee......thous.. 74,286 73,639 70,769 71,922 74,001 73,582
EMPLOYED. cessececossceasscccccccsosccancsacsscncsasaelOnens 68,706 68,499 66,824 68,203 69,539 69,564
Nonagricultural employment..ecececcceccscsecceseeasl0anee 62,035 62,046 61,863 62,775 63,249 63,500
UNEMPLOYED . s eeeeeasavaacoccocacacsocescscocoscaceocasaslOiass 5,580 5, 140 3,946 3,719 4,463 4,018
Percent of civilian labor force..cecseesceescccsscccaccas 7.5 7.0 5.6 5.2 6.0 5.5
CIVILIAN LABOR FORCE, TOTAL, SEAS, ADJUSTED 1/........thous.. 71,983 71,633 71,484 71,850 71,706 71,578
EMPLOYED..eceeeeococsscscnssee P [ T 66,900 66,698 67,499 67,931 67,711 67,735
Nonagricultural employment....cccvesmeececccccessesdo.... 61,543 61,371 62,236 62,775 62,747 62,809
UNEMPLOYED . ¢ s esencesssssccnccocssssasssccccossascaseelOians 4,936 4,923 3,963 3,903 3,917 3,828
Percent of civilian labor fOrce..ceceecseceaccccscacsanse 6.9 6.9 5.5 5.4 5.5 5.3
F INANCE
FEDERAL RESERVE BANKS, CONDITION, END OF MONTH:
Assets, 101al.ceuseecnecrconcasaccncscsssscecanesssmil, $oo 50,678 50,782 52,739 52,654 53,396 52,908
Reserve bank credit outstanding, total...cceceeeee.dO.... 28,496 28,628 30,641 30,705 31,261 31,040
Discounts and 8dvanCeS...cceeosccoscscosscccscsselOoass 36 59 120 131 76 73
U.S. Government securities eseesdO.... 27,253 27,422 29, 182 29,622 29,663 29,786
Gold certificate reservesS..cececececsccscecesecesasdoiass 17,256 17,223 16,222 16, 158 16, 158 15,871
Liabilities, totaliveeeeeensaccscscccncnccccsccaccassdona., 50,678 50,782 52,739 52,654 53,396 52,908
Deposits, 10taleieeeacccasccstcsscencccscencccacceedon... 17,694 17,800 18,207 17,739 18,445 17,878
Member-bank reserve balanceS....ceceecevcacccassesldOoaes 16,716 16,856 17,035 16,614 17,206 16,885
Federal Reserve notes in circulation...cecceeeesseedo.en. 27,778 27,906 28,537 28,744 29,021 29,197
Ratio of gold certificate reserves to deposit and FR note
liabilities combined...ceeeeccncsccecacassssaapercent,, 37.9 37.7 34,7 34,8 34.0 33,7
CONSUMER CREDIT (SHORT- AND INTERMEDIATC-TERM):
Total outstanding, end of month.... R T P 9 54,602 54,505 56,650 57,593 58,277 ceecaces
Instaliment credit, total.cceeeececcccscsacacsasseedoee. 41,888 41,909 43,285 43,893 44,559 ceeseses
Installment credit extended and repaid:
Unad justed: Extended, total,cicecceecececsccccnasssdOa... 4,347 3,905 4,658 4,858 4,830
Repaid, totaliceeesceesccssacaccasssasdOoans 4,042 3,885 4,077 4,250 4,164
Adjusted: Extended, total.. 3,962 3,909 4,625 4,593 4,477
Repaid, 10tal.ceeeeececscccccecccocaseeadOuans 3,962 3,937 4,108 4,180 4,159

Digitized fo EH pEffective with Apr. 1962, data are not strictly comparable with earlier figures; see note in the July 1962 SURVEY,
http://fraser” gt?d'wsfed org/
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MONTHLY BUSINESS STATISTICS — Continued

1961 1962
ITEM
May June March April May June
TRANSPORTAT ION AND COMMUN1CATIONS
Telephone carriers:

Operating revenueS...eessscesssccsncccasssnsenassaeMil, $.. 744, 1 742.4 790.6 783.3 796.8 cassesse

Operating expenses (before taxes)....................do.... 447.6 440.0 470.6 458.5 475.1 [

Net operating iNCOMe...ceeisesecsacesecssccccanceanaadOnees 125.4 127.0 132.1 135.4 134.5 [

Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph: Operating revenues..............thous. $.. 22,976 23,163 22,649 21,989 23,011 ceseenes
Operating expensesS.....uceevessesaesdo.... 20,522 20,121 20,262 19,614 20,762 cecssene
Net operating revenues..............do.... 1,139 1,785 971 1,013 861 cessanss
Ocean-cable: Operating revenuesS.......ccueveeaseess.do.... 3,077 3,164 3,220 2,883 3,145
Operating expenseS...ccceeesessesseansadOiaas 2,538 2,427 2,59 2,463 2,581
Net operating revenueS.......ceeeeues ..do.... 194 436 312 26 257 sescssse
Radiotelegraph: Operating revenues.........ceceeesee.d0.... 4,500 4,528 4,821 4,460 4,808 cecesene
Operating expensesS..c.ceeeececaceesaado.... 3,436 3,459 3,614 3,536 3,699 ceecsanne
Net operating revenues......... veeesdOi..s 898 912 1,005 739 919 P,
CHEMICALS AND ALLIED PRODUCTS
ORGANIC CHEMICALS, PRODUCTION:

Acetic anhydride..eeeecececccecacacccansseannsaaaamil, lb., 98,2 100.8 106.4 102.2 105.0 107.4

Acetylsalicylic acid (aspirin).eececeeceseccscscacasadosa.. 1.8 2.0 2.5 2.1 2.4 2.0

Creosote Ol leeseesscessescasssscessecacessansaasaamMil, gal,. 8.5 8.9 5.1 8.6 8.0 7.7

DDTeeeeseceacacasaseacsnsscsosascoanssoassssaaasasaMil. Ib.. 15.8 14,7 13,9 12,1 14,5 13.4

Ethyl acetate (85%)..cessecsccccvascssscssesssccseneaedOouan 6.8 Q.5 9.8 7.3 7.9 12,3

Ethylene glycol..iveeeeeceeeceecscsceaseascascssanssedOoans 98.4 97.0 87.9 88.8 98.4 103.6

Formaldehyde (37% HCHO).vuvevaoeassasacassassnnsnseeadOiaas 148.4 139.1 163.5 165.3 r172.2 164, 1

Methano!l, synthetic...ecieiesceccecnccccsnceanassail, gal., 25.9 24,6 29.0 27.9 rz8.0 26.5

Phthalic anhydride...cccseesesescscsonsaceascscssesaMil, Ib.. 36.3 33.5 30.2 33,7 r31.5 33,3

SYNTHETIC PLASTICS AND RESIN MATERIALS, PRODUCTION:

Cellulose acetate (sheets, rods, and tubes and molding
and extrusion materials) and nitrocellulose (sheets,
rods, and tubes)...eceeceesccceccccsscccccassasemil, Ib., 12,0 13.0 15.6 13,2 14,2 vecsnsse

Phenolic and other tar acid resinS....ceceesvececascsedo.... 49.7 511 59.8 53.8 60.9 cesscene

PolyStyrene...veeeesscecccecesseasecccscccascccecnsessdon.s. 85.9 86.6 105.6 105.5 ecsssses esesccce

Urea and melamine resins........ cesetsensnns [P I T 28.8 28.7 40, | 38.8 a1.7 cesecene

Vinyl resinS...cceeeccececscoscesacecanncens eessessesdo.... 104.5 104,5 131,3 ri122.4 125.4 cecseocs

Alkyd resinS...ccecceecceccsccesceasconccanen [P« [« PO 33.6 33,7 43,6 r42.8 47.0 cvscsens

Polyester resinS,.ceeeeeseceecscscsscsssscnsccsccansedOeaas 15.2 13,0 17.9 ri8.7 19,7 ceesssene

Polyethylene resinS..ceececescessesosscascacscasccoeasdOnaes 122.0 132.8 167.0 166,7 170.9 cecaccen

FOOD AND KINDRED PRODUCTS
VEGETABLE OILS AND RELATED PRODUCTS:

Corn oil:

Production, crude..cecececce. tecscsccccces eees.emil, Ib.. 29.5 30.0 31.5 31.3 32.3 32.0

Cottonseed cake and meal:

Production.eeeeeseescns veseresssssossess thous. sh. tons.. 138, 1 85.0 242.5 192, 1 130.9 Q9.9
Stocks (at oil mills), end of month...cieeereecnnns do.... 245.5 196.9 123,4 156.9 164,0 155.7

Cottonseed oil:

Production, crude.....cceeeeecesccecosscnsnes eeemil, Ib., 100.8 60.4 182.0 146,3 98.2 74.9

Linseed oil:

Production, crude (raw).....ceceeceeenccocescancss .do.... a1.7 34.8 30.6 31.7 23,3 20.9

Soybean cake and meal: .

Production..ceececeecesases eecssesssssaathous, sh, tons.. 781.1 734.7 899. 1 840.3 891.4 794.0
Stocks (at oil mills), end of month........ cessenns do.... 212.5 195.3 91.2 96.0 101.8 88.0

Soybean oil:

Production, Crude....ceeeeceeeeccecseascenncess eesemil, Ib,. 377.0 352.8 422.7 397.4 425.4 376.6
METALS AND MANUFACTURES
Iron and steel scrap:

Production and receipts, total....cee.....thous, sh, tons.. 5,782 5,617 r6,805 p5,984 p5,545 esesseas
Home scrap produced..seeesescecescscacscssscscsssaaeslOnaas 3,381 3,365 ra,280 p3,794 p3,420 sesssase
Purchased scrap received (net).eeeeececcess 2,401 2,252 r2,525 p2, 190 p2,125

Consumption, total.ceeeesccncaanses 5,974 5,530 6,777 p5,827 p5, 169

Stocks, consumers', end of month,....eeeeeesnnncneesedooa., 8,293 8,385 r8,534 p8,598 p9,066 creenane

IRON ORE (INCL. FOREIGN ORE):

Receipts at iron and steel plants.........thous. 1g. tons.. 7,139 11,302 3,718 5,084 13,005 13,564

Consumption at iron and steel plantS..eeeeeeceacene..dOoe.s 8,310 8,545 10,625 9,621 7,974 6,758

Stocks, end of mo.: At furnace yards................do.... 50, 398 53,155 42,110 37,573 42,591 49,405

At U.S. dockS.ueeeereeresnsassssdo.e. 6,296 6,115 5,316 4,854 4,938 5,183
Pig iron:
Consumption.eeseeseeacecssscacsscecaseaasasthous, sh, tons,. 5,864 5,871 r7,198 p6,381 p5,283
Stocks (consumers' and suppliers'), end of mo........do.... 3,190 3,059 r2,949 p3, 101 p3,278
Castings:

Gray iron:

Orders, unfilled, for sale, end of MOueeeereennsseadOe... 651 666 719 704 674 cecssanse
Shipments, total.iieeieeineenecaneccosasoanans eeeseado.... 982 1,027 1,061 1,021 1,046 ceresens
a1 1 Y « [« T 572 606 563 544 572 cocacens

Malleable iron:

Orders, unfilled, for sale, end of MOueeeeneacasssedo.. .. 52 52 7i 72 70
Shipments, total..cceeeeecancnass 68 67 76 74 80
FOr S8l@..ccessesrecencssscccassaccnnenss 40 40 a2 50 54

Steel:

Shipments, total..ieeeeeresnncsascocceceeennennaasado., ., 103 109 149 130 136 ceeseees
For sale, total.c.eieecesencencsceacosscccsasseasdOn.s. 7° 84 112 102 107 cresenae

r/ Revised, p/ Preliminary,
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4 MONTHLY BUSINESS STATISTICS — Continued

1961 1962
ITEM
June July April May June July
COMMODITY PRICES
PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS...!910-14=100,. 234 235 242 242 239 240

CrOPSecceosvesesvassssnncssaccoassennscsssccscssesseelOusss 231 229 236 243 236 231
Commercial vegetablesS.u.cecosacesosccocsacocecossoasdOaass 252 238 312 325 258 229
Cotton.cecovcesoscccecssacnvonscoscssasnsasssncaasslOiins 261 266 268 276 275 275
Feed grains and hay...ceeessecrecsccoevoccnscacneeedOi,ee 152 156 155 159 157 155
FoOd grainS.ccecsscacenssecccascassesecccacsssecoeeedOnss 200 201 224 230 230 229
Fruiteiseecesecescaseosscosasccoasacsvescanse 264 239 220 210 203 191
Oil-bearing CropS.ceeeesececscscscsncsscsacssscsseaadOneas 262 261 255 255 253 252
Potatoes (including dry edible beans)..ccceveeesce.do.... 174 173 137 189 220 205
TOb2CCO v eeeeooccsssoocacucssccasaccsnsoncononcooeelOiasns 517 519 543 543 543 542

Livestock and products...ceceeeescscecccccccecssceseeadoa,s. 236 241 246 242 242 248
Dairy products...cceceeeesceneccccscccssccsccnceasslOie., 239 248 240 232 230 239
Meat animalS..cseeecescassssensooarccncasssveccaesslOi,n, 287 289 303 303 305 310
Poultry and @ggS..cceseecsceerssonccccsceccsssessesdOiass 132 138 139 130 128 133
WOO!l . ieooeceacceccaccnsonsvsvascoocconscscasceasnsealOuass 238 232 253 260 261 257

PRICES PAID BY FARMERS:

Al) commodities and ServiceS...c.eecocreccoccsscssseoadOiens 275 275 280 280 279 279
Family living items...ccceeeccvecenccscscoscccaceeadOuaas 290 r291, 294 296 294 294
Production items....ccceceveecscecscacecacscsssenesedoises 265 264. 270 269 268 268

All commod,, services, int., taxes, and wage rates...do.... 300 300 306 306 305 305

PARITY RATIO.cecuevcanccscncsccsnsssvosecsccssccssascsealOnaas 78 78 79 79 78 79
CONSTRUCTION AND REAL ESTATE
NEW CONSTRUCTION PUT IN PLACE (UNADJ,), TOTAL....e...mil, §.. 5,301 5,274 4,600 r5,319 r5,790 5,706

Private, total..ceeececcccccccecnccncscoscsccsassassslOness 3,690 3,734 3,325 r3,821 r4,095 4,061

Residential (nonfarm).. .e eeedO..a. 2,138 2,125 1,928 r2,308 r2,479 2,366
New housing unitSecececees .e PO | TP 1,407 1,524 1,345 ri,514 ri,687 1,745
Additions and alterationS....eccececcccccscccasesdo..ss 632 501 487 r692 ré683 508

Nonresidential buildings, total 1/..cevcececnccaceelOuaes 900 932 839 894 rol1?7 1,025
IndustrialecseececeescacasasecsacecsccasssscnneeaadOiaens 219 216 223 229 235 239
COMMErcCidl.cseeascssencanscccancocsssossssecassssslOnaes 401 419 348 383 433 469

Stores, restaurants, and garageS.....cecccceeesed0cccs 205 220 161 185 225 252

Farm construction..sccesscscessccncsssssocssccssesslOiesns 156 164 107 ri2z ri38 153

Public utilitieSeeeececocccsaansososcososonecasssssssdOiuss 473 491 433 r476 484 490

Public, total.iseeeecssncsnnss P . P 1,611 1,540 1,275 rl,498 ri,695 1,645
Nonresidential buildings..... eeelOcae. 468 450 425 r436 ra72 457
Military facilitieS.eeeescecscacesssssccccacssseeasdOoens 136 98 103 ril4 ri137 101
HighWays,.ceeeceessoscccccccccncscssssssscoasscaceelOoase 574 562 339 509 rél8 631

NEW CONSTRUCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL

RATES), TOTAL.vcoocescocscacscasnosssaasccccacassMile $.0 57,206 57,039 58,315 r60,748 r62,474 61,655
Private, total.cceecees PR [ PPN 40,328 41,176 41,747 r43,472 r44,675 44,741
Residential (nonfarm)e.eeececeaee PR [ TN 22,271 23,118 23,484 r25,018 r25,977 25,747
Nonresidential buildings, total 1/.cceeececeecccessadOn... 10,584 10,608 11,234 11,257 11,403 11,661
INdUSTrialeeeeseecssecesesascasencaanscnncseasesadOnnas 2,750 2,672 2,792 2,886 2,950 2,962
Commercial.eeeeeececesssscsscesecccsnsssssnsasssadOias. 4,510 4,578 4,793 4,752 4,865 5,110
Stores, restaurants, and garageS.......ccces0..40.... 2,141 2,255 2,353 2,268 2,352 2,588
Farm construction...ceeecececesacee 1,839 1,759 1,385 r1,466 rl,554 1,608

Public utilities.ceececcneaes 5,382 5,457 5,388 r5,481 r5,490 5,442

Public, total.ceeeeeercnneas 16,878 15,863 16,568 r17,276 r17,799 16,914
Nonresidential buildings.. 5,229 4,963 5, 106 r5,127 r5,276 5,023
Military facilities,...... 1,382 1,140 1,442 ri,349 ri,388 1,178
HighWays, . cceeeeeeecesecncsncacssccassncsancsascesslOosss 5,527 5,128 5,057 5,830 r5,989 5,769

CONSTRUCTION COST INDEX:
DEPARTMENT OF COMMERCE COMPOSITE..eceveacesas 1947-49=100.. 145 146 148 147 147 147

r/ Revised. 1/ Except farm and public utilities.
USCOMM-DC--30048
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