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2 WEEKLY BUSINESS STATISTICS'

1961 1962
ITEM
June 3 June 10 May 19 May 26 June 2 June 9
COMMODITY PRICES, WHOLESALE:
All commoditieSeeseecssescssscnsnsscssssscssoes957-59=10000] sovernse *100,0 100.3 100,2 100, 1 100, !
Farm products,. eessseansseassssccssscccsscssseesUO0cesa| ssenccan *94.8 96,3 95,7 95.6 94,9
Foods, processed.. esscsscesscscssscossscssscecelO0caca| covcsssse *#09,7 99,7 99.6 99,6 99,7
All other.sisseceeescecsscesccasscsccscnsonssscseseeslOouoe| cocasesns *100.8 100.9 100,9 i00,8 100.8
22 commodities 2/eeececscsccasssssnssccccsences 947-49=100,, 85.5 84,8 82.7 82.0 80.6 80.5
DEPARTMENT STORE SALESeeecscsssvnscscscsscsosascncscsassl0oosns 132 i51 156 147 137 seceesso
INIT{AL UNEMPLOYMENT CLAIMS, State programs.c.cese.e...thous.. 283 285 248 245 23|
INSURED UNEMPLOYMENT, a@ll pProgroms...eseecescescseecossodOeess 3,159 3,028 1,826 1,756

State programs (50 States and Puerto RicO)eesessscessslOesss 2,191 2,091 1,560 1,507 cecseoes
FAILURES, INDUST, AND COMMERCIAL. (DUN & BRADSTREET)...number,, 254 349 329 285 280 306
F INANCE :

Currency in circulation 3/..cceevcececscescscoscssssmile $o. 32,058 22,198 33,406 33,327 33,33 33,531

Federal Reserve bank credit outstanding, total 3/.....do.... 27,904 28,175 30,970 31,153 30,935 31,198

Member bank reserve balances 3/..ccsecceescosscnsssssedOuene 18,872 18,804 19,812 19,829 19,806 19,763
Excess reserves, estimated 3/.ceecesscccscoscsaroscclOucns 615 571 485 530 603 491

Reporting member banks (of F,R.System) in leading cities:4/

Demand deposits, 2djusted..eeseeceescessescsaceasetile $o.| 62,120 62,210 60,657 60,857 61,621
Savings depoSitTS.cecascsresrccccsossacscssssscscsasnslOnecs 28,202 28,408 31,955 32,045 32,094 ecoscsco
Loans and investments (adjusted), total..ccecsacseacdoaes| 112,147 111,406 121,312 120,832 120,660
U.S. Government ob!igationS.sececscscscacscscssccolOusse 31,397 31,431 32,125 32,320 32,256 essesece
Commercial and industrial loans (gross).ceoceeecsed0esecs 31,460 3t, 161 33,123 32,978 32,854 sosesaas
Real estate 10ans (grosSs)..eeesecessscccseacssasssl0ioss 12,855 12,832 13,990 14,041 14,068 secsoase

Bond yields, domestic corporate (Moody's) 3/.......percent.. 4,60 4,62 4,58 4,57 4,57 4,58

Stock prices, 500 stocks (Stand. & Poor's) 4/...1941-43=10,. 66,56 66,64 64,27 61,11 #58.08 58,39
Industrials, 425 StOCKSeeeceseasescsoesccscossocsseelOoans 70,46 70,57 67,66 64,21 #61.13 61,26

PRODUCTION:

Bituminous coal 3/.eeeeeeceseaccsacecsessasthous, sh, tons.. 1,339 1,394 1,376 1,367. 1,363 coscsens

Electric power, by utilitieS.cecacccsccscacsesslil, kw,~hr,, 13,887 15,004 16,008 16,202 15,471 esosscso

Motor vehicles (cars, trucks, coacheS)ecceceseceqssoniumber,, 102,597 152,626 180,049 179,648 142,923 178,433

Petroleum (crude) and condensate 3/.eveeceessssothous. bbl.. 7,061 7,054 7,267 7,279 7,218 ceesccsa

St lieasresncscsconssssacncssncasensanssssthous, sh, tons,, 2,052 2,042 1,662 1,646 1,586 1,580
index of productiONieeecsscccccsceecocsassssaid57-59=100., P10, 1 i09,.6 89,2 .88.4 85,1 34,8

FREIGHT CARLOADINGS, TOTAL..cccauszeesas-ssse.0.Thous. cars.. 532 593 587 580 531 acecsses

MisSCe!laneoUS.seessasscscececcssosscsssccccsesscassanselOcans 275 305 311 306 278 cosceras

1/ Data do not always cover calendar weeks, 2/ Tuesday prices.

# Tuesday data.

MONTHLY

3/ Daily average.

4/ Wednesday

BUSINESS STATISTICS

data, * Monthly index for May 1961,

1961 1962
ITEM
April May February March April May
GENERAL BUSINESS INDICATORS
NATIONAL INCOME:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTAL.cocoeoscceesscscssccosscasbile $.0 *412.2 **447,9 cesscosn 452.8 eesccsco seacesse
Compensation of employees, totaliceeeeessscoceeaeeadOeess #292.6 **312,7 ceccsons 317.9 seecssas socsenes
Proprietors' income, total.cecsseecaccscsacscacealOuacs *48,9 *%50,8 csessses 50.6 cesssses cesscsen
Rental income Of personS....ccececccecssccasceecssdOiess *11,5 **|1,5 csecseoe i.5 sesscses cesssese
Corp. profits and inventory veluation adj.,total.do.... %*40,0 **52, | cssssses 51,5 cosossas eevescne

Corporate profits before tax, total.iceeeeeseeeedOs.se *39,6 *%52,4 cesssece 51.3 sessccss cesveces
Corporate profits tax 1iabilitYeeseesaoscoseedOenss *19,6 *%26,0 essensca 25.4 escesnse esesssee
Corporate profits after taX..eeeseesscsseessslOoaae *20,0 *%26.5 ceecssone 25.9 cooaceee cocsscce

Inventory valuation adjustment.ceeecocecescceeadOeees *,4 **- 3 ceescsee .2 sesececs vesessse

Net interest.cecsececececesccscccsccnscscscnsasselOoens *19.2 *%20,7 evescane 21.3 cecssecs cecssnce
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOME.ecesenaacscscesscscsscnsaseeseelOneas 409.8 413,2 433,3 435,9 r438,9 440.0

Wage and salary disbursements, 10talesecacesccoaedOenee 274.6 277.2 293, 1 294,7 r297.5 298,2
Commod i ty-producing industries...... eeee000aee 109.1 110.5 116,2 116,9 ril9.2 119.3
Manufacturing only.eeesesscececacesccscceecasdOeeae 86,1 87.6 92,0 92,9 ro94.5 94,6
Distributive industries..ceeecececcececcsseseasdOncas 72.3 72.9 76,1 76.4 76.6 76,7
Service industries...ciecececccccsscosccsccsceaalOoeas 42,3 42,5 45,4 45,7 rd5,9 46,1
Government.cesesssssssssscescossssscsssscsssseelOecas 51.0 51.3 55,4 55,7 55,9 56.2
Other labor iNCOME..seeesscasessssesoccsssscssscalOucses 10,7 10.8 12.0 12,1 12,2 12,3
Proprietors' income:
Business and professional.iceccccecsccscescasesedCucss 36, 1 36,3 37.6 37.8 37.9 38.0
FarMesoseossecscsscecsoanse eseedOias 12,9 12,9 12,9 12,9 12.7 12,7
Rental income of persons,... eesesscscscssslOeces ti5 1.5 - 1.5 1.5 11,5 I1.5
Dividends,cececeesvscocccccosscccosscosssnsossesselOuoee 14.2 14,2 i4,9 15.2 ri5.2 15,1
Personal interest iNnCOME....ceeescesscosceccanasesdOuocs 26.8 27,0 28,7 28,9 29.1 29,3
Transfer payments,ceeccececsscecscscssscceccssssslOeass 32.5 33,0 33,2 33.5 33,6 33,7
Less personal contributions for social insurance.do.... 9.6 9.7 10,5 10,6 10.7 10,7
Total nonagricultural iNCOME..eeeesssocscsscessveasslOeaas 392.9 396.4 415.8 418.2 r4a21,3 422,2

Digitized forf
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

A §E#ised. * Data are for Ist quarter 961, %* Data are for 4th quarter 1961,




MONTHLY BUSINESS STATISTICS — Continued

1961 1962
ITEM
April May February March April May
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTAL I/cceocccscscsemils $.. 17,398 18,532 15,989 ri8,97¢2 r19,179 20,185

Durable goods storeS.ccecccscesccsccossssocsscsescoldOesss 5,414 6,006 4,987 ré6, 148 r6,299 6,752
Automotive groUPescccessssscvsssscacsssscosssosselCuane 3,088 3,413 3,00! r3,789 r3,775 3,960
Furniture and appliance groupPesesceccocescescsoaclOcaas 768 844 725 rgt4 r779 837
Lumber, buiiding, hardware group....ceccesceseecssd0esss 878 990 652 réié 957 ceescaan

Nondurable goods STOreS.eecscecsssscsasscssssscssaedOuocs 11,984 12,526 11,002 ri2,83l r12,880 13,433
Appare! groUPesesscessscsscsssccccsosccssscecesealOsase 1,019 1,105 795 rl1,063 ri,306 1,198
Drug and proprietary storeS..ccsecsceocescsscscssd0ssss 607 629 622 r657 r645 665
Eating and drinking placeS.eesccocccocsccscossssedOecas 1,313 1,386 1,185 ri1,336 r1,365 1,496
FOOd groUP.cssecsscsceccasscscsssssscscscosscsossedOuces 4,486 4,574 4,314 r4,971 r4,535 4,805
Gasoline service stationS,.eecccccescccccsscsosccldOauss i,439 1,523 1,333 ri,487 ri,527 1,617
General mefchandise groUpscseccsscscoscesscssssselOecsa 1,803 1,966 1,513 ri,966 r2, 150 2,261

ESTIMATED SALES {SEAS, ADJ.?, TOTAL i/cececccccnccesclCeccs i7,860 17,995 i8,974 rio,276 rig,si2 i9,451
Durable goods stores.. seocesecssdOcess 5,409 5,549 5,986 ré, 190 ré,346 6,102

AuTOMOTIVE grOUP.eeesssccscccoscsssccosscsoscsoned0saas 2,919 3,105 3,370 r3,567 3,658 secsreee
Furniture and appliance group.escecescocscssccsselOaces 872 839 879 r8s8s 877 sescnsss
Lumber, building, hardware groupcescceccsccscceeocsl0usoe 900 877 932 r937 979 esccnses

Nondurable goods StOreS.ceccecsoscscccscsoccescscocsslOoces 12,451 12,446 12,988 r13,086 ri3,266 13,349
Apparel group.c.ccsccscccscsccesccscsccsssssssssclOecss 1,076 1,103 1,170 ri,217 1,206 cscecsse
Drug and proprietary storeS.cssecececsscesccscseslOecos 628 630 665 r658 677 cocceses
Eating and drinking placeSeecacecccocsccccccscoselOoace 1,380 1,347 1,414 ri,441 1,419 cessccas
FOOd grouPscecocessossccscessssscccsssssccacssocedOeoos 4,548 4,624 4,732 r4,680 4,803 ceccsces
Gasoline service stationS,ceccecssccossccccccsoselOscss 1,474 1,480 1,539 ri1,552 1,565 sesescce
General merchandise grouUp.ccsesscssscsesccsccsssolOnses 2,027 1,974 2,138 r2,246 2,253 cvevncss

ESTIMATED INVENTORIES:

Unad justed, totaleceocuesssscocosoosassscssscnscsbile $o0 26,87 26,70 26,56 r27.37 27.52 cesccses
Durable goods stores.ccscseecccesscescescesscscesalOuone 11.81 11.86 11,62 ril,83 11.96 csvecane
Nondurab ie goods stores..cccoccoocccooscoscscocssdOesss 15,06 14.84 14,94 ri15.54 15,56 eccscose

Adjusted, 10%2!c.cccocssscsacescscocasccsesscscesselCoans 26,18 26,23 6,9C r26.78 26.86 essscsse
Durabie goods StOreScceessccescsccscsccscs 11.25 11,31 11,48 ril,38 11.42 cecsssse
Nondurable goods storesS..cecccsccecccccccscssososl0soss 14,93 14,92 15,42 ri5.40 15.44 eseccces

RETAIL FIRMS WITH 4 OR MORE STORES:
Estimated sales (unadjusted), totalececococcccconaeMile $oe 4,763 4,988 4,313 r5,261 5,227 cessscse
RETAIL FIRMS WITH 11 OR MORE STORES:

Estimated sales (unadjusted), t0t@lsoecescscceccccceccelOuces 4,065 4,263 3,680 4,517 4,470 cecesses
Appare!l grouUPceecssccssscsscesseacccccesscscsscssossclOncss 263 292 198 273 361 cecccsee
Drug and proprietary storeS.ceccoccecccesssessscccodOesss 118 119 118 130 130 secscsce
Eating and drinking placesS,...coceccccccncscscsssselOcaas 93 96 88 98 98 tecescee
Furniture, homefurnishings StoreS.e.cceecccoscsnccelOense 35 42 31 41 37 cssescee
General merchandise group..cccccsscocccsscacsccssselOuess 1,183 1,286 965 1,253 1,394 [
Grocery storeS..ecesescscssocssccscsscnscscosassseaslOnaas 1,782 1,798 1,744 2,100 1,805 ceseeses
Lumber yards, building materials dealers...eeeeceoced0uieos 60 68 44 54 62 ceveeces
Tire, battery, accessory dealersS..ceccecececsocsssesd0uscs 87 95 72 89 97 cececens

Estimated sales (seasonally adjusted), totaleeceseceodOnaes 4,270 4,282 4,533 r4,664 4,589 csccscse
Appareil grouPecescescossescescsscccccsccsssscssssesU0ecas 274 291 313 r311 302 secesses
Drug and proprietary stores...cecocsccsccscessssscelOuass 125 121 135 133 138 cecccess
Eating and drinking placeS..ececcscscscsssccsconsselOnaae 95 95 99 100 100
Furniture, homefurnishings sToresS.eccceccecccccscsel0noas 37 40 36 41 39
General merchandise groUP..escesccssescssscecssscselOecos 1,329 1,299 1,407 ri,511 1,410
Grocery StoreS.essesccscscoosecccscsasssncsscssnssslOeanse 1,795 1,828 1,890 1,903 1,921
Lumber yards, building materials dealers....eceeess00urae 62 61 63 64 65 cecscese
Tire, battery, accessory dealers..c.ecacoccecocaceslOenses 90 84 98 102 100 ceccescs

WHOLESALE TRADE:

Sales, estimated (unadjusted), total.icececococoosesbile $.. 11,69 12,72 11,57 ri2,98 12,66 esencese
Durable goods establishmentsS,.ceseacecccccscscsceeol0sces 4,03 4,41 3,96 r4,52 4,60
Nondurab le goods establishmentS.cceeecccccsecessscesdOasns 7.66 8.31 7.61 r8.46 8.06

Inventories, estimated (unadjusted), total.ecccoeaceedOuaas 13,34 13,34 13,56 ri3,68 13,58
Durable goods establishments,.cceccescsceccncceeseslOucas 6.87 6.83 6.79 r6,96 6.99
Nondurable goods establishments.ceceececveccoceceassldOuaas 6.47 6,51 6.77 6.72 6,59

EMPLOYMENT, HOURS, AND EARNINGS
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

TOTAL, SEASONALLY ADJUSTED.eesceesscccccascascscsessthous,, 53,663 53,894 54,773 r54,901 r55,229 p55,291
ManufacturingeeececsesocesescossesocasesscccoosaseslOeaas 16,119 16,275 16,572 r16,682 r16,847 pl6,873
MiniNgeceeecceceoosesscsscasscsscssssocscessssscsceselOesas 666 670 653 654 r656 p659
Contract constructioneesecscecesesceesccssscsacscseaalOn,aa 2,766 2,742 2,694 r2,648 r2,727 p2,691
Transportation and public utilitiesc.eecooesscs Y« - Y 3,901 3,903 3,914 r3,927 r3,938 p3,931
Wholesale and retail trade,cceveccsces Y« [ TR 11,320 11,355 11,447 ril,460 rit,532 pl1,562
Finance, insurance, and real estate..ccescsccccessadOucas 2,732 2,739 2,774 r2,776 r2,777 p2,786
Services and miscel |aneoUS,.scoeccococssoncnsscsaseelOunasce 7,425 7,436 7,675 r7,681 r7,662 p7,666
Government..eesceseccccssosescccscescassscssssscasceldOnsae 8,734 8,774 9,044 r9,073 r9,090 p9, 123

PRODUCT ION WORKERS ON MANUFACTURING PAYROLLS:
TOTAL, UNADJUSTED.cucoooasscsccesscocoeasseossccasassslOnass 11,712 11,875 12,187 r12,240 ri2,340 pl2,368
SEASONALLY ADJUSTED:eeescecssccsscscsssocccacosselOenns 11,910 12,060 12,300 r12,387 rl12,546 p12,559
Durable goods industries, unadjusted..ceesccscccceslOoess 6,426 6,582 6,820 6,857 r6,939 p6,987
Seasonally adjusted..cessescssccccssscsocccsssedOnces 6,491 6,637 6,846 r6,903 r7,009 p7,047
Ordnance and acCeSSOrieS..cesceccscsoscccscscessselOneae 91 93 96 96 97 p98
Lumber and wood products,..eeceoccscccccscscscssseesl0saaa 514 537 513 r509 r530 p547
Furniture and fixtures...ceeeeeeecccocccassncecccssdOsces 297 296 310 311 312 p3i2
Stone, clay, and glass productS.eeesseesscescsseesdOuaas 444 458 432 ra3s5 454 p460

r/ Revised, p/ Preliminary, 1/ Data for May 1962 are advance estimates,

/
Digitized for 54§ SER
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4 MONTHLY BUSINESS STATISTICS — Confinued

1961 1962
ITEM
April May February March Aprit May
EMPLOYMENT, HOURS, AND EARNINGS==Continued
PRODUCT §ON WORKERS ON MANUFACTUR NG PAYROLLS~-Continued
Durable goods industries, unadjusted--Continued
Primary metal industrieSccosocooccccossocosccososathOUS,, 873 904 984 991 993 p980
Fabricated metal productScccococococcocsocconsscsooelQaoos 790 816 837 rg43 851 pB63
Machinery..seoecaccossscocsoscesooococnscacscscoecoolOoson 972 971 997 ri,0i4 ri,025 pt,030
Electrica! equipment and suppli€ScssocsscocccscossedOcoss 931 943 1,013 r1,014 ri,018 pl,023
Transportation equipment..seccocococcocooosccossccosalOoaas 1,006 1,044 1,119 rl, 118 ri,126 pl, 140
Instruments and related productScccscosccscesccoccol0o0sn 217 2i9 225 r227 r227 p226
Miscel laneous manufacturing industries.ceccsoccscoodOscscs 293 302 295 r299 r306 p309
Nondurable goods industries, unadjusted.ccccscocossoolOssas 5,286 5,293 5,367 r5,383 r5,401 p5,381
Seasonally adjusted.occcosoccsoccococsoscsscoocoslOesos 5,419 5,423 5,454 5,484 5,537 p5,512
Food and kindred productScsccesscccssscosscscsccccealOosas i,114 1,121 1,088 ri,086 ri,101 pl,103
Tobacco manutactures,ooscosccooooocosscosccescoscsoolOscas 68 66 75 r69 r66 p66
Textile mit] productsSceccocccsococsoscosncosoooocseedOasoo 785 791 793 794 797 p796
Apparel and related productS.ccccscococcccoosacescolOasos 1,046 1,033 1,003 ri, 106 1,098 pl,081
Paper and ailied productS.ccsoescccsscscccoacecocaesOoocs 462 464 468 471 473 p476
Printing, pubiishing, and allied industries..ccecsed0coas 592 590 593 596 597 p595
Chemicals and allied productSecssccccscsssscsocoooodPeses 509 509 512 r5i8 r528 p524
Petroleum refining and related industries..ccoccc00@0uscs 131 132 127 127 128 pl2g
Rubber and miscellaneous plastic productS.ccscscecedOason 268 274 295 295 r296 p298
Leather and leather products..csecocccscscccscsossol0osas 311 301 322 322 r3i8 p3l4
HOURS AND EARNINGS PER WORKER ON PAYROLLS OF MFG, ESTAB.:
Average weekly gross hours, mfg. indus., unadjcs.o..hOurs,, 39,3 39,7 40,0 40,3 40,4 p40,5
Seasonally adjustedescccccscecosccocacocccoocaneslBeooco 39,7 39.8 40,3 40,5 40,8 p40.6
Durable goods industries, unadjusted.ceccescsossocalOocoo 39,8 40,2 40,6 r40,8 rdl, !l p4l,
Seasonally adjusted..coocosoossoascccssocoasssoscslOoano 40,0 40,2 40,9 r4i1,0 rdl,3 pal.l
Nondurable goods industries, unadjusted.ccscoooesosdOsces 38,7 39,0 39,2 r39,5 r39,6 p39.6
Seasonally adjustedescccoccocscocossaosssoocsscealOooos 39,3 29,3 39,5 r39,9 r40,2 p39.9
Avg, hourly gross earnings, mfg, industries.......dollars,. 2,31 2.32 2,38 2,38 2,39 p2.40
Durable goods industrieSc.ceeccesccssososocsssoccsselOusas 2.47 2.48 2,55 r2.56 2,56 p2,57
Nondurable goods industrieS.cosscescosscsscsoncossclOuasa 2.10 2,11 2,15 2,16 2.16 p2.16
LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS ¢
Accession rate, totals.....monthliy rate per 100 employees,, 4,0 4,2 3.5 r3,7 p3.8 voososeo
Seasonally adjustedsccocscooocsoccccosssccocncoosslOoaos 4,4 4,2 4,1 r4,> p4.2 sescseee
NeWw hireScsooesocccocccocscssccooscsssosancocssvoselOooss 1.8 2,1 2.0 2.2 p2.3 eo00s000
Separation rate, totalceccooossoscooscscosssssoseccoosdOcoos 3.4 3.5 3.4 r3,6 p3.5 e00s000a
Seasonally adjusted.scceoccccsscsoccscscesssoccosdOsoss 3.5 3.8 3.9 r3.8 p3.6 coves0se
QUitooooooooosccssosaoosssscosocoonseoosssossooossolOssse 1,0 [ [ 1.2 ple3 soscssoa
LayoffoesoccscacsocoascscnscscacessccocnsosvcnsceeolOeasa 1.9 1.8 1.7 ri.6 pl.6 sevesssoe
F INANCE
GOLD, MONETARY STOCK, U,S,, end of month.cceccesccoasMile $so 17,290 17,403 16,790 16,608 16,495 16,435
SILVER, PRICE AT NEW YORKoeosossseoososesosodols per fine oz.. 914 914 1,025 1,015 1.015 1.015
SECURITY MARKETS (STANDARD & POOR'S CORP,):
Stocks:
Dividend yields, pref, stocks (14 high-grade)...percent.. 4,67 4,63 4,52 4,48 4,45 4,45
Prices=-industrial, public utility, and raiiroad:
Combined index (500 st0CkS).soeccesscsescocel94l=43=10,, 65,83 66,50 70,22 70,29 68,05 62,99
industrial, total (425 stockS)eaecceesssocscossl0ssos 69,64 70.34 74,22 74,22 71,64 66,32
Capital goods (123 st0CkS)sseseecsccosscscceaedOuscs 66,12 67,41 68,37 68,06 64,49 58,17
Consumers'® goods (193 st0ckS)eesssacososaososlO0ass 54,33 55,29 62,35 62,26 60,66 55,86
Public utility (50 stocks)eoeseoccocosocoosoneedOeons 59,09 59,59 63,70 64.51 63,86 58,84
Railroad (25 stocks)ecsesscococooossscsssscnscedOoses 32,35 33,08 34,23 33,45 32,31 30,71
r/ Revised., p/ Preliminary.
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