March 16, 1962

CURRENT BUSINESS

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $4.00 annually, this Supplement provides selected
weekly and monthly data subsequent o those published in the latest monthiy SURVEY
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2 WEEKLY BUSINESS STATISTICS'

1961 1962
ITEM
Mar, 4 Mar, 11 Feb, 17 Feb, 24 Mar, 3 Mar, 10
COMMODITY PRICES, WHOLESALE:

All commoditieSeeeeessnsessscsssscnsasssscssee 947-49=100,. secesssss *120,0 119.4 119.3 119.1 119,3
Farm productSeeeececsccscesocccccaceccsccosssccccsssdOoaens eccescee *90,0 89,7 89.3 88.8 89.4
Foods, processedeeeceessccescseccsscessssscssasccosealOueas *110.5 109,.4 109, 1 109,3 109.7
All othereeceeees ceo cesceces *128, 1 127.6 127.5 127.4 127.4

22 commodities 2/ceseecesssess 86,0 86,1 83,4 83.4 83.1 83.8

DEPARTMENT STORE SALES.ececesecccscconssscascsscssscaseldOiscs 122 128 122 119 118 cesscses
INITIAL UNEMPLOYMENT CLAIMS, State programs....eece...thous., 426 383 308 292 315 cssseces
INSURED UNEMPLOYMENT, @ll programs....eeeeeccecescseeseelOueas 3,590 3,498 2,873 2,960

State programs (50 States and Puerto RiCO).eescescseel0csas 3,346 3,257 2,380 2,456 cesccses cessence

FAILURES, INDUST, AND COMMERCIAL (DUN & BRADSTREET)..number.. 408 318 412 309 3t vesssene
F INANCE :

Currency in circulation 3/.eceececsscecccccssccccsaMile $o. 31,768 31,794 32,888 32,870 32,855 32,908

‘Federal Reserve bank credit outstanding, total 3/....do.... 28, 109 28,014 29,791 29,913 29,778 29,974

Member bank reserve balances 3/..c..ccccccosecs00000000.00s 19,014 18,671 19,520 19,579 19,487 19,424
Excess reserves, estimoted 3/.ccccceccccvcscvceanealOnaas 679 427 497 533 522 440

Reporting member banks (of F.R.System) in leading cities:4/

Demand deposits, adjusted.cceesscesscscccssscssceMile $eu | ceeeecane cesseces 63,071 62, 148 63,101
5avings depoSiTS.seecceccecesescsccacscns eeeseslOiice | soseecas 30,899 31,004 31,073
Loans and investments (adjusted), tota 110,974 110,082 117,877 117,829 118,935
U.S. Government obligationS.ceescessscoscscccscaedOcues 30,635 30,401 33,564 33,492 33,510
Commercial and industrial loans (grossS)eeeececcesedOeses 31,531 31,501 32,117 32,176 32,199
Real estate 10ans (gross)iecececseseccccccoccecscsdCoces 12,766 12,738 13,452 13,475 13,494

Bond yields, domestic corporate (Moody's) 3/......percent.. 4,56 4,55 4,70 4,70 4,69

Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10,. 63,43 63,44 70.42 70.32 69.96
Industrials, 425 stoCkSecseessacscssescasonscnscaselOnass 67.09 67.21 74.42 74.29 73.89

PRODUCT IONs

Bituminous coal 3/.eeassecescscscscassssssthous, sh, tons.., 1,081 1,049 1,372 {,333 1,217 cescesee

Electric power, by utilities.ccesecccecccasasamile kw,~hr,, 14,487 14,613 16,266 16,110 16,514 [P

Motor vehicles (cars, trucks, coachesS)...eceeesessonumber,, 111,657 113,556 159,541 159,780 162,284 156,825

Petroleum (crude) and condensate 3/...ececeesssThous. bbi.. 7,241 7,353 7,471 7,450 7,403 eesescse

STe@lieeeeecsacessssossscsscscsseessnseesssthous, sh, tons., 1,580 1,573 2,454 2,405 2,361 2,367
index of productionsesessssessnss . 1957-50=100., 84.8 84.4 131.7 129.1 126.7 127.1

FREIGHT CARLOADINGS, TOTAL.uesesasocasscsassssssthous, cars., 501 493 538 511 528 ececesce

Misce!llaneoUS.eessesscsccsscsscsccccssecacasssccssseslOnese 272 272 286 274 291 esscccce

1/ Data do not always cover calendar weeks. 2/ Tuesday prices. 3/ Daily average. A4/ Wednesday data. * Monthly index for Feb. 1961,

MONTHLY BUSINESS STATISTICS

1961 1962
ITEM
January February November December January February
GENERAL BUSINESS INDICATORS
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES: .

Total personal iNCOME.seeeccscssacsssascssasessssbile $o. 403.6 403, | 429.3 431.8 r430. ! 432.8
Wage and salary disbursements, Total.ceececacceeslOuans 269.6 269.5 289.4 290.7 r290.2 292.8
Commod ity=producing industries.. eseeelOuans 106.2 105.6 115.8 115.6 114,3 116,0
Manufacturing only.eeeseses eedO.iues 83.8 83,5 91,3 9l.4 90.6 91,9
Distributive industries..c.ceeesecocscecssccesseedOonssns 71.8 71.8 74.7 75.4 75.7 76.0
Service iNdUStrieS.ceeescecesssceccccssscencssedOoens 41.6 41.7 44,7 45,1 45,2 45.4
GOVernMENT.ceseeessecessescssccsssncnsssssssseelOnees 50.0 50.4 54,2 54.6 r55.0 55.4
Other 1abor iNCOMEssseeesscoessccssscsssssscssseelOesns 11.0 10,7 1.5 .7 1.8 12,0

Proprietors' income:
Business and profession@leeecesccescccessscecasdOsass 36.0 35.8 37.3 37.4 37.4 37.6
FarmMieesessseeecseesssscssscccsssssssscscsseseelOeess 12.8 | 12,9 13.8 13,5 ri3.1 12.8
Rental income of persons...es.. P PP 11.6 1.5 ii.5 ii.5 ii.3 ii.5
DividendS.eeeessceccscecccces N [ PO 14,2 14,2 4.8 15.5 14,9 14.8
Personal interest iNCOME...ceeesssssscssccccesecslOoess 26.8 26.8 27.9 28.2 28.5 28.7
Transfer paymentS.ieeeeeecaccssccscccosnssscssseelOnens 3.1 31,1 33.2 33.4 33,1 33,1
Less personal contributions for social insurance.do.... 9.6 9.4 10,1 10,1 rl0.,3 10.4
Total nonagricultural iNCOME.ceesscesceessssscscesadOnece 386.8 386.2 410,9 413,6 4123 415,3

DOMEST IC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTAL 1/.evececsseoaamil. $.. 15,803 15,071 19,224 r22,881 r16,980 15,982
Durable 'goods StOreS.eeesecssessscsssssocessccscseesldOocss 4,634 4,479 6,095 r6,307 r5,177 4,900
AutomoTive groUPeeececessccecssscsesncassesssssseslOuaes 2,676 2,587 3,398 r3,148 r3,111 2,927
Furniture and appliance group...eecessscecscccssedooass 723 682 960 ri,181 r769 714
Lumber, building, hardware group..ceeeescecsescsel0eass 659 632 949 ro06 690 cececens
Nondurab le goods STOreS.eececsccecccsssesscccscseseesdOeans 11,169 10,592 13,129 r16,574 rii,803 11,082
Apparel group.scececscccccce PP« [« J 886 775 1,261 r2,051 r946 783
Drug and proprietary stores....eeeecsccccsccesesedOieee 606 588 646 r890 rééi 627
Eating and drinking placeS.ceecscccececscsnoccesedOness 1,229 1,135 1,359 ri,421 rl,287 1,211
FOOd grOUPseeescesascssessssvascssscsssscsscsscssdOuans 4,287 4,173 4,595 r5,168 r4,494 4,306
Gasoline service stations. P [ T 1,381 1,282 1,514 rl,546 rl,437 1,309
General merchandise groUPccecesscssessessssccsssedOsans 1,456 1,417 2,459 r3,853 r1,627 1,526

Digitized for Ff2/Rekfsed. 1/ Data for Feb., 1962 are advance estimates, CORRECTION: Dec, 1960 figure (p. 21, Feb. 1962 SURVEY) should read $1,629.7 mil,
http://frase$#8uisfed.org/
Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued

1961 1962
ITEM -
January February November December January February
DOMESTiIC TRADE=--Continued
RETAIL TRADE, ALL RETAIL STORES--Continued

ESTIMATED SALES (SEAS, ADJ.), TOTAL 1/iceceeccassoamils $a. 17,773 | 17,795 19, 107 ri8,836 ri8,878 18,944

Durable goods StOreS.eecccceesscecssscscasssssssseealOueens 5,359 5,348 6,199 r5,924 r5,928 5,875
Automotive group.csscescscescssessscscscassscssasdOesae 2,848 2,890 3,609 r3,286 3,356 cescnsee
Furniture and appliance grouUpe.eccecescecescsessseslOossns 844 812 866 rol4 871 cesesses
Lumber, building, hardware group....eeccececeseesed0oan. 913 900 930 ro49 932

Nondurable goods SToreS.e.eescececsccccacaccsscsceslOuoans 12,414 12,447 12,908 rl2,912 rl2,950 13,069
Apparel groUPeeececececsccccossscsssssossssssasssclOeces I, 144 1,130 1,187 ri,l64 1,182 cecresne
Drug and proprietary storeS...c.ceeeseesecesessesedo.ses 615 629 675 r693 666 cesssces
Eating and drinking piaceS.eceeesscscccccscsceceslOnnas i,340 1,339 1,398 1,407 1,403 cessseve
FOOd groUP.cecsceccescosccscsscscssscaanscnsscssneldOeans 4,563 4,590 4,694 r4,631 4,709 esesssse
Gasoline service stations, esessesalO.aas 1,465 1,473 1,519 ri,539 1,533 cessense
General merchandisSe groUPsececesscscecscscsscsscseelOusas 1,950 1,998 2,165 r2,184 2,126 cesesses

ESTIMATED INVENTORIES:

Unad justed, Tota@leeeseecesccsesccsecascnsosncscasbile $a. 25.84 26.30 r27.71 25.78 25.86 cessssas
Durable goods STOreS.cececcesccsscscscesssscssnselOesce 11.78 11.86 11.26 11,03 11,36 cecssese
Nondurable goods StOreSe.cesesscecessccssccacseeelOneas 14,06 14,44 ri16.45 14,75 14,49 ceesvene

Adjusted, totaliiieeceecsssns PPN . [ P, 26.83 26.57 r26.75 r26.86 26,91 ceccocee
Durable goods stores...... . .-d0.... 11.93 11.68 11.44 11,52 11,52 coesccce
Nondurab le goods STOreS.eecescecsesssscccssscsceelOeeas 14,90 14,89 ri5.32 ri5.,34 15.39 sescsses

RETAIL FIRMS WITH 4 OR MORE STORES:
Estimated sales {(unadjusted), total.iiccccscccocscamil, $.. 4,107 4,044 5.601 r7,478 4,606 seccecns
RETAIL FIRMS WITH |1 OR MORE STORES:

Estimated sales (unadjusted), total.eseiceeceevecaceedOnaas 3,534 3,472 4,726 6,376 3,874 cecscnes
Apparel groUPeeeecsecscssccsscssscces 200 186 335 542 224 cesccsse
Drug and proprietary stores. 13 108 130 212 124 cecssccs
Eating and drinking placeS.secececscsccssccccsascsselOnaae 84 80 98 100 93 cecscane
Furniture, homefurnishings STOreS..ceeeccescssccsssed0ueas 28 29 43 50 32 secvccne
General merchandiSe groUP.eecsecceccesesscsssascsscsedOeeas 910 897 1,610 2,517 1,052 cecesens
Grocery StoreS.cuiesscesssssssscccecscsssssssscsacaslOnasa i,695 1,669 1,843 2,135 1,784 cesecces
Lumber yards, buiiding materiais deaiers.cececcccssldOescs 48 a7 64 51 a2
Tire, battery, accessory dealers..cieeececcsecessssdoneas 59 62 94 129 79

Estimated sales (seasonally adjusted), totalececeeeeedOeaee 4,195 4,262 4,525 4,579 4,510

Apparel groupieeccscccsscsceccssasscaccsas eodo.... 289 293 313 302 314
Drug and proprietary stores. «do.... 122 123 135 141 133
Eating and drinking placeS.ceeseececcscccccscececeelOenas 90 90 100 100 101 cecssees
Furniture, homefurnishings StoreS..ececececssceesasedOoeas 36 33 37 41 39 ceessese
General merchandisSe groUPeeeeceseccscecscccscoccseeslOoens 1,250 1,303 1,410 1,434 1,408
Grocery SToreS..eseceescaacscocsssscssssescsccsscceslOnaas 1,808 1,808 1,877 1,899 1,865
Lumber yards, building materials dealers.....ceee..d0.... 67 68 63 63 56
Tire, battery, accessory dealers.ciceveececeeccceaedon.., 79 84 96 100 101
WHOLESALE TRADE :

Sales, estimated (unadjusted), totaliceeececsceacssbils $o. 11.37 11.31 13,64 rl2.87 12.38 cecssens
Durable goods establishmentS..ceecececcccscscesecselOeaas 3.77 3,67 4,55 r4,22 4,18 ecocsese
Nondurab le goods establishmentsS..eescee. PP [ PO 7.60 7.64 9,09 r8.65 8.20 cessscce

Inventories, estimated (unadjusted), totalecececeeeeedOuaas 13,14 13,15 13,78 r13.49 13,55 cececese
Durable goods establishments..eeseecsseccscecesaseslOians 6.59 6.71 6.74 ré.68 6.70 sesescse
Nondurable goods establishments..ceeeeessccasnccecaedOnans 6.55 6.44 7.04 r6.81 6.84 ccccssas

EMPLOYMENT, HOURS, AND EARNINGS

CIVILIAN LABOR FORCE, TOTAL, UNADJUSTEDas.ssssessssss.thous.., 69,837 70,360 71,339 70,559 69,721 70,332
EMPLOYED.veeoaceavessoacesscescassessscscasssccsscaselOncas 64,452 64,655 67,349 66,467 65,058 65,789
Agricultural employment.eeeeeaass essesssssaseedoLaa, 4,634 4,708 5,199 4,418 4,417 4,578

Nonagricultural employment.. ecssscessesdoi... 59,818 59,947 62,149 62,049 60,641 61,211
UNEMPLOYED ¢ eeceeencccsoassccnocccncsossosssssasssaseelOnans 5,385 5,705 3,990 4,091 4,663 4,543
Percent of civilian labor force.i.seessesccsccosscsccecsss 7.7 8.1 5.6 5.8 6.7 6.5
CIVILIAN LABOR FORCE, TOTAL, SEAS, ADJUSTED.weeesss...thous.. 71,554 71,869 71,482 71,272 71,435 71,841
EMPLOYED.oseececcevecsccccncccccasoscssssssasssscseeslOiaas 66,651 66,723 67,148 66,936 67,278 67,894
Agricultural employment.c.ceeessceessscscccssecsnceedOnans 5,721 5,763 5,311 5,204 5,453 5,603
Nonagricultural employment....ceeececeeccccsceccceslOeean 60,852 60,922 61,840 61,618 61,690 62,206
UNEMPLOYED . e veeeceoccccscasncccscccncsscscscecssssosalOoacs 4,761 4,968 4,370 4,274 4,159 4,008
Percent of civilian |abor forCe.eeeecscecccccccossccconss 6.7 6.9 6.1 6.0 5.8 5.6
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

TOTAL, SEASONALLY ADJUSTEDessseosscssoresasasassaceasThous,, 53,581 53,485 54,525 r54,492 r54,424 p54,693
ManufacturingecesceecassceccececescessacssscccscacelOuees 16,021 15,962 16,466 r16,513 r16,459 pl6,544
Mining.essesessssecceccccosscaasssssscsscesscasssseelOneas 672 667 665 ré54 rési p649
Contract construction.eeseeeceesecssecsacssscaceceelOuns. 2,773 2,765 2,719 r2,699 2,586 p2,671
Transportation and public utilitieS.eeeeescecseseesdOuesa 3,931 3,922 3,927 r3,911 r3,908 p3,909
Wholesale and retail 1rade.ceecescccecccacccscsnseelOeean 11,347 11,296 11,374 rli,366 ri},386 pll,438
Finance, insurance, and real estat..cecececcoceceelOusas 2,727 2,731 2,771 r2,770 r2,770 p2,774
Services and Misce! laNEOUS.ceeeeessosccccsccacssceeldOeeas 7,439 7,460 7,611 r7,642 7,637 p7,665
GOVernment..ceeeesscsecsecessevesssvsascasssasssseesealOnans 8,671 8,682 8,992 r8,937 r9,027 p9,043

PRODUCT ION WORKERS ON MANUFACTURING PAYROLLS:
TOTAL, UNADJUSTED..csescecesocscsccocsssccccssccscssedOrass 11,740 11,642 12,414 ri2,303 ri2, 119 pi2, 162
SEASONALLY ADJUSTED..cveveecvscacaccssscaccssaseadOnans 11,820 11,755 12,225 r12,257 ri2,195 pl2,276
Durable goods industries, unadjusted..ceeeceeceeseedOoes. 6,449 6,351 6,883 r6,844 ré6,762 p6,799
Seasonally adjusted.seececesccesccsccssccceacselOnies 6,447 6,377 6,766 r6,797 r6,754 p6,825
Ordnance and aCCESSOri€SseeescssescccccocccscacseslOecas 92 91 98 98 97 p96
Lumber and wood productS..eeecesccsccccccscesccsedOeans 502 490 542 r526 r508 p507 -
Furniture and fixturesS...ieeeececcecccccsescacesslonen, 294 294 316 r314 r307 p306
Stone, clay, and glass productS..cecessscecasseaadOoess 429 421 463 r449 ra30 p430

Digitized for F&/)\&Eased. p/ Preliminary, 1/ Data for Feb, 1962 are advance estimates.
http://fraser.§3aisfed.org/
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4 MONTHLY BUSINESS STATISTICS — Continued

1961 1962
ITEM
Jdanuary February November December January. February
EMPLOYMENT, HOURS, AND EARNINGS==Continued
PRODUCT §ON WORKERS ON MANUFACTUR ING . PAYROLLS~-Continued
Durable goods indusiries, unadjusted--Continued

Primary metal indusirieS.ccocescscscccecssccscsncsThOUSLe 866 858 953 r960 r968 0982

Fabrricated metal productS.ccocecoccccsocssscscoossolCooos 804 784 856 r851 842 p841

MBChINErYaososcoooornoocosocsoossonnssosacacocassalOooon 968 970 960 r977 981 p996

Electrical equipment and suppli€S.occcccacccsonsooelOooscs 946 939 i,012 ri,0i3 r1,008 pi,012

Trapsportation equipment..oococsccccoossccccasocoselOesss 1,047 998 1,124 ri,123 r1,105 pi,108

Instruments and related productS..coeccsccocooscoccalOccas 221 217 229 227 r225 p225

Miscellaneous manufacturing IndustrieS..cocesoccceed0ecoa 280 286 330 307 r290 p296

Nondurab le goods indusiries, unadjustedccccscascncocelOosso 5,291 5,291 5,531 r5,459 r5,357 p5,363
Seasonally adjusted.eceososcscsoscsscscscosccssselOonss 5,373 5,378 5,459 r5,460 r5,441 p5,451

Food and kindred productS.cecccsvcososcacscoccsoosolOooso i, 121 i, 101 1,220 ri,i59 ri, 1 pl,084

Tobacco manufactures.ceccscocsscoccocscssosssocooselOasos 81 77 82 r8i r79 p74

Textile mill productSccescesesococoossscosssocsoscelCoeos 778 778 805 r801 r793 p792

Apparel and related productSceccccccocsocssscsscscoslOacas 1,039 1,071 1,092 r1,084 ri,062 p!,087

Paper and allied productSeccocococosssscsscsoocoscolOensn 463 459 478 477 r469 p468

Printing, publishing, end allied industries..ooecssd0ccsa 591 591 604 602 r592 p593

Chemicals and allied productScececoccccooccoccscncselOcass 497 495 510 511 r509 p5i3

Petroleum refining and related industries...c.ocoes00cass 131 129 126 ri24 riz8 pi28

Rubber and miscellaneous plastic products.ceccossssd0seos 271 266 296 r296 r295 p299

Leather and leather productSc.ccccccsccsccscososcocslOecas 318 322 320 r322 r320 p325

HOURS AND EARNINGS PER WORKER ON PAYROLLS OF MFG, ESTAB,:
Average weekly gross hours, mfg. indus., unadj..c...hours.. 38.9 39.0 40,6 40.6 r39,7 p40.0
Seasonally adjusted.scccoccccaccsccocasacssccsasalOeacs 39.0 39,3 40,6 40.4 r39,.8 p40,3

Durable goods industries, unadjustedescccsocccscoscdOoose 39,3 39,3 41,1 r4l.3 r40.3 p40.6
Seasonally adjusted.csccccaccoccsccsosncncsssccasdOonas 39.3 39,6 41,2 ral.2 r40,3 p40.9

Nondurab le goods industries, unadjusted..cecescscselOcsss 38.5 38,5 39,9 r39.8 r39.0 p39.2
Seasonally adjusted.cccoescccccccscccsccsoscocscsslOasss 38,7 38.8 39,7 r39,7 r39,2 p39.5

Avg, hourly gross earnings, mfg, industries.......dollars,, 2.29 2.29 2.36 2.38 r2,39 p2.38
Durable goods industrieSc..ceccececcsssccscscsscssssdOesss 2,45 2,45 2.54 2.55 r2,56 p2,55
Nondurable goods industri€SccsoecccossscsoscccoosossolOeonn 2,09 2.09 2.14 2.15 2.16 p2.15

LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS:

Accession rate, total,.....monthly rate per 100 employees,. 3.7 3.2 3,3 2,6 p3.8 caccesce

New hireSccoecoescescscoccosocossscssaccscsasssssealOsone 1.5 1.4 1.9 1.4 p2.1 sscacsce

Separation rate, total.oceceococccssccsscoscooososceslOecas 4.7 3.9 r4.,0 4,0 p3.7
QuitecscocesoscsoccssososssococssosoncsosssscscnsocldOease .9 .8 (] .9 plol
Layoff.cococscoconceosscassocccacocosscocssssosaasalOooss 3.2 2.6 2.2 2.6 p2.0 cesceees

F INANCE
GOLD, MONETARY STOCK, U.S., end of montheccceoccoscsamils $.. 17,441 17,373 16,975 16,889 16,815 16,790
SILVER, PRICE AT NEW YORK.ccecosoeossaacesodol, per fine oz.. 914 914 .923 1,033 1,043 1,025
STOCKS :

CASH DIVIDEND PAYMENTS PUBLICLY REPORTED:

TOTAL DIVIDEND PAYMENTS.eceocscoscossscoccosccessMile $o0 1,003.2 468, | 401 .4 2,750.5 1,065,.4 544 .4
Finance..ccoecesscccosscocsnsscacsasesassccassseclOocas 255.2 161.2 114.1 400,5 284.3 235,3
ManufacturingeeeesssecccsesccssssscossecccsossssscslOuoss 298.7 135.8 135.0 1,712.2 295,2 134,5
MinNiNgessceoseocccoscocososscocescsssssssosscecsslOeace 1.2 2.9 3.5 157.3 (] 3.0
Public utilities:

CommunicationSeeucecccccoccscocsesososcnccsossolOooas 209.0 1.7 2.4 109.9 235.4 2,2
Electric and gas... coccssssasslOuass 14,6 111.9 114,6 197.6 119.7 115.,5
RailIroad.ceccescccscoococcoococccccscosccssasesselOacss 34.6 4.1 1.5 75.9 30.9 4.2
TroadecseseessoccscccccsssccccsscssssscennccacsseslOoane 68,1 42.8 22.8 62,1 77.3 42.9
MiscellaneouS.cesscsccossccsascosocsacssossesscsslOasss 1.8 7.7 7.5 35,0 1.5 6.8

r/ Revised, p/ Preliminary.
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