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BUSINESS

A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $4.00 annually, this Supplement provides selected
weekly and monthly data subsequent to those published in the latest monthly SURVEY
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2 WEEKLY BUSINESS STATISTICS'

1961 1962
ITEM . e
Jan, !4 Jan, 21 Dec, 30 Jan, 6 Jaa, 13 Jan. 20
COMMODITY PRICES, WHOLESALE:

All commoditieS.eeesssesssscesssccassssscanse |947-49=100,, *119,9 119.6 19,7
Farm productSeeecescescses %89,7 88.7 89,6
Foods, processed.eeccscees *109,9 csecssen 110,0 110.0
E I T Y [« SR #1728, | ciarsrac 127.9 127.9

22 commodities 2/.eeeeecssssssecncrccscasscssecsccesalOneas 82.7 83,2 84,2 85.7 85,7 85.8

DEPARTMENT STORE SALESccccessossssesosscscsescsssscseelOuans 129 107 125 116 127 cescesse
INITIAL UNEMPLOYMENT CLAIMS, State programsS...eeesssothous.. 565 488 457 467 482 eosevens
INSURED UNEMPLOYMENT, all programs.eecccscecesccscsessslOeees 3,454 3,487 2,820 2,988 [ cecsescs

State programs (50 States and Puerto RiCO)eeesscceeedOeses 3,211 3,232 2,296 2,456 esscsese csssscce

FAILURES, INDUST, AND COMMERCIAL (DUN & BRADSTREET).number.. 335 340 222 23] 319 396
F INANCE : )

Currency in circulation 3/ceeceseccessccccccssssceil, $o. 32,637 32,287 34,171 33,916 33,661 33,386

Federal Reserve bank credit outstanding, total 3/...d0.e.. 28,592 28,471 31,685 31,695 30,972 30,529

Member bank reserve balances 3/..ccececeeaccecscscsceslOnees 19,226 19,292 20,346 20,800 20,294 20,005
Excess reserves, e5timated 3/.iucececccccccevccveelOnnne 572 792 557 724 612 533

Reporting member banks (of F,R.System) in leading cities:4,

Demand deposits, adjustedescecscecccssssssseccaeMile $ou| ceveveee ceseccns 66,343 65,644 65,729 cesecsss
Savings depositSeseesseessssccssscscsscscssccsscenelOinee| ecoecence ceesenns 30,082 30,225 30,421 cosesane
Loans and investments (adjusted), total.. eeesl0cans 110,405 110, 125 121,056 120, 354 119,012 cssessee
U. S, Government obligationSeeeeseccceee eveel0ccns 30,530 30,645 34,247 33,960 33,662 secesans
Commercial and industrial loans (grossS)eeceeceseedOeescs 31,882 31,678 32,931 32,819 32,539 esescses
Rea! estate 108ns (QrosS).eeecescesvesncescscsaselOenee 12,810 12,809 13,399 13,403 13,404 esceases

Bond yields, domestic corporate (Moody's) 3/.....percent.. 4,66 4,65 4,72 4,71 4,70 4,70

Stock prices, 500 stocks (Stand. & Poor's) 4/.1941-43=10,. 59,14 59,68 71.65 7113 68,96 68,32
Industrials, 425 STOCKS.ceeoescceccccssacssssscssslOnans 62,58 63,14 75,93 75.22 72.88 72,16

PRODUCT ION

Bituminous coal 3/.eeeesesssccsessessssssthous, sh, tons., 1,304 1,163 1,311 1,455 1,278

Electric power, by utilitieSeeeeceasee eeMile kwo=hr,, 15,030 15,092 15,738 16,021 16,957 ceccvane

Motor vehicles (cars, trucks, coacheS)eeceecossssecssnumber,. 131,022 112,235 127,408 139,762 167,473 165,311

Petroleum (crude) and condensate 3/.ueeeeeeessthous, bbl.. 7,151 7,216 7,384 7,445 7,403 cessases

Steel.cccsercscscescnnscasssaranasaasnaaapThous. sh. tons.. 1,482 1,499 2,106 2,294 2,300 2,314
Index of productionesecccessscscsscsscssesssl957-59=100.. 79.6 80.5 113.0 123,11 123,5 125.7

FREIGHT CARLOADINGS, TOTALeesoecssoscsssscesssoThous, cars,. 5i6 490 422 469 504 esssvens

Misce!laneouS.esecesccescesssosssccceccccscssccscccesdOuace 269 257 228 251 269 cecenans

1/ Data do not always cover calendar weeks, 2/ Tuesday prices.

cities are on revised basis, '* Monthly index for Jan. 1961,

3/ Daily average.,

4/ Wednesday data; figures for member

MONTHLY BUSINESS STATISTICS

banks in leading

1960 1961
ITEM ;
November December September October November December
GENERAL BUSINESS INDICATORS
NEW BUSINESS INCORPORATIONS (DUN & BRADSTREET, INC,):
Unad justed.eessescessscssccescsceassscasensssssssanumber,, 12,435 14,594 13,616 15,492 14,045 14,805
Seasonally adjustediceecccscscsccssccccsccessccccaceedOnens 14,131 14,308 16,405 16,658 15,960 15,750
INDUSTRIAL AND COMMERCIAL FAILURES (DUN & BRADSTREET, INC,):

Failures, Totaliceseseccescescsccscssccsccsascssssnumber,, 1,311 1,353 1,285 1,446 1,335 1,278
Commercial ServiCe.cscesesscescscecasasasnceancceedOnsss 1 110 139 118 122 104
Constructionseeessess 228 245 183 221 206 215
Manufacturing and mining 231 231 182 217 258 232
ReTail 1radeeesccecccccessscsccsccssccacscoccsseeccssldOiiae 617 637 614 731 624 606
Wholesale trade..cesesscccscsccccscccacerccncccaselOoeas 124 130 167 159 125 1214

Liabilities (current), total.eecececscscecasasaathous, $.. 84,463 78,971 116,664 70,257 119,214 65,489

7,309 3,579 10,950 3,485 5,070 3,453

16,683 28,104 10,048 14,583 18,883 16,743

Manufacturing and mining.eeeeeecesccessecccccocesedoo.ae 28,887 i8,878 66,737 17,830 35,237 19,723
Retai| 1radecsseesscsccsccssssecscascscsscssscesssdOaaes 22,493 20, 192 17,927 21,524 23,494 18,361
Wholesale 1rade,ceeceesscesvecssscacccsescccnscaceelOuaae 9,091 8,211 11,002 12,735 36,530 7,209
Failure annual rate (seas. adj.).No. per 10,000 concerns.. 62.0 63,4 67.5 69.5 63,8 63,6

CONSTRUCT ION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unad justed:
Total, incl. farm (public and private).....cc....thous,. 94.5 70.9 128.2 r128.9 ri04.8 86.6
Privately owned...eceesnscccoceccoseccsccssseseslCisas 92.8 64,2 122.4 ri24,0 rioy,9 82.8
Total nonfarm (public and private)..eeccesesescesesdOiees ©3.5 70.4 126.5 ri26.4 ri03.1 84.4
Privately oWned.ceceececesssccccecesccsncaccccaslOeees 91.8 63.7 120,7 ri21,5 r100.2 80.6

Seasonal ly adjusted at annual rates:

Total, incl., farm (private only)ieeeceseancceccaeedOeasas 1,220 996 1,383 rl,a34 rl,342 1,306
Total nonfarm (private only)..cecececssscacescaseadOeeee 1,206 987 1,365 ri1,4A04 rl,319 1,264

o r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1960 1961
ITEM
November Decenmber September Cctober Novamber December
F INANCE
LIFE INSURANCE (INSTITUTE OF LIFE INSURANCE):
ASSETS, TOTAL, ALL U,S, COMPANIES.eeesecscoscsccesbile $.. 119,07 119,72 124,41 125,06 125,71 cesesene
Bonds (book vaiue), doiestic and foreign, tOTalee.d0ssse 58,62 58,68 &60.59 60,86 61,02 wananars

U.S. Government,ceeeeoeoscevcccccoscassoscsscssslOuaee 6,55 6.44 6.39 6,40 6.36 cesesevs

State, county, municipal (UsSe)escecescacsecaceedOnaas 3.60 3.62 3.85 3,87 3.90 cesscses

Public utility (UsSe)eeeseacccessccocnssscecsseedOeese 15,92 15.94 16,14 16.15 16,17 cesscane

Railroad (U.Se)eeesssccsssevecccsocsccsosscsecsslOanes 3,75 3,73 3.67 3.67 3,66 cessssee

Industrial and misce!laneous (UeS.e)eeesecasesceelOnieee 25,11 25,22 26.45 26,867 26.81 cossnces
Stocks (book:.value), domestic and foreign, total,.do..... 3,98 4,05 4.47 4,52 4,58 cecessns

Preferred (UsSe)eeeesvecssscecsssvrescscocssssceelOonne 1.88 1.90 2,07 2,08 2,09 eessccee

Common (UsSedevecscececnsccsssssessssncsssscocsslOocns 2,05 2.10 2.35 2,38 2.42 sesesees
Mortgage 108ns, T0taleceeeeseescecccnoocascsesosssdOinse 41,52 41,80 43,38 43,58 43,82

NONfarMeseesssesssoccccocscacsosoncssscssosascsslOnees 38.55 38,80 40,25 40,44 40.66 ceseecns
Real e5tateisueseseessessrcassassoossnccsncosscsesdOiens 3.85° 3.80 3,92 3,94 3.95
Policy loans and premium noteS..eeceseccecesecessedOiuss 5.22 5.27 5.62 5.65 5.68 sssesces
CasSheesesencsesccossnsencssscscscsssossscssssssnsseslOneae 1.23 1.33 1.30 1,33 1.37 evesescs
Other 85SetS.eeesecssioroscrscanssssoscssessscssaadOnaas 4,64 4,78 5.14 5.18 5.28 seesense

PAYMENTS TO POLICYHOLDERS AND BENEF ICIARIES IN U,S,,

TOTAL.vessacsosessccscoscscssnscssccassscsssasily $.0 660,7 853,7 673.4 723, 1 7.3 cecesnne
Death benefitsecececcacsscessossanasacssosccacosssdOrnce 283,1 295.7 287.2 286.7 292.7 secsovee
Matured endownments..cceeseeecccscocsccsscascessesdOnass 57.5 58.4 52.8 62,3 60.8 eescssee
Disability payments.ceeeecesceesscccccsccascsecesslOuans 10,1 11,5 10.4 11.6 10.9 cescseee
Annuity payments,.. eeelOcuea 59.3 56. | 59.9 65,7 62.7 eseassce
Surrender values, cees Y [ PO 135,0 147.2 132.,0 151,7 140,7 eosscene
Policy dividendSeeeescocecscscasscocsscssccccceneedOoees 15,7 284.8 131, 1 145, 1 143,5 sesseess

TURNOVER OF DEMAND DEPOSITS EXCEPT INTERBANK AND U,S.
GOVERNMENT, ANNUAL RATE, SEASONALLY ADJUSTED:
New York CitYeesesesssesssssoratio of debits to deposits.. 63,5 57.8 74.2 76.1 77.7 69.5
6 other CenterS..eeecsssesesasesascasssscscasssosnssdOnaas 35.8 34.3 37.3 37.9 39.0 p36.7
337 other reporting CoNTers...ceessessessccccccessesdOoess 26,2 25,1 26.3 26,9 27,1 p25.9
SECURITY MARKETS (STANDARD & POOR'S CORP,):
Bond prices:
Industrial, utility, and railroad (Al+ issues):

Composite (21 bondS)eeeeseseasees dol, per $100 bond.. 95,5 95,1 93.9 94,6 94,9 94.5

Domestic municipal (15 bonds).eessssssessscssssssadOuass 107,7 107.9 106.6 107.7 108, 1 107.3
Stocks:

Dividend yields, pref. stocks (14 high-grade)..percent.. 4,78 4,84 4,69 4.62 4,59 4,64

Prices:

Industrial, public utility, and raiiroad:

Combined index (500 St0CKS).ieseeseeasess 1941-43=10,, 55,47 56,80 67.26 68.00 71.08 71.74
Industrial, total (425 stocks)... PPN« I« AP 58.89 60,22 70.89 71.42 74,72 75.81
Capital goods (127 stockS)eeseessaoscassesdOnaas 57.42 59,11 69,78 62,32 70.91 70.58
Consumers' goods (193 sToCkS).eeeessesaoeslOesss 46,96 47,98 59,82 61,26 64,77 65.00
Public utility (50 STOCKS)useeassscesesscecedOusas 47,83 49,78 62,19 64.15 67.19 65.77
Railroad (25 StOCKS)seeosssoesessessaasssseelOunss 28,93 29,03 33.02 34,53 34.30 33.21

Banks:

New York City (11 stockS)eeseeeoassocassseasaslOusas 25.58 26,60 36,09 36,73 39.93 40,10
Outside N, Y. City (16 STOCKS)esusasvancosesesdOenss 53,91 55,37 77.27 79.26 84.57 83.50
Fire insurance (15 StockS)e.seeesesvescscassassssdOuans 33,75 37.02 47.16 49,40 51.60 50.97
TRANSPORTATION AND COMMUNICAT IONS
HOTELS :
Average sale per occupied rooM,seeececsscscesssssdollars,, 9.62 8.72 9.47 10,04 9,72 8.81
ROOMS OCCUPT@Uesssssssnsonsssscsssssnsssesnsssd Of Total,, 63 50 65 71 63 49
Restaurant sales indeX..eeeeesesessssso5ame mo, 1951=100,. 107 110 i 1 109 t
FOOD AND KINDRED PRODUCTS
Tobacco, manufactured products:
Production, totaliccecscecssscsesccccsncecsssssthous, Ib., 14,642 12,380 15,015 16,098 13,909 cecessos
Consumption (withdrawals):
Cigarettes, small:

TaX=fre€.ceeeescsesssssesssssnscsssssasscssMillions,, 3,206 2,997 3,100 35,732 3,342 PR

TaxX-Paideeeeenceressens veodo.... 40,320 33,793 39,584 45,361 42,568
Cigars (large), tax-paidecsesesccccesscesccscccecsedOunns 671 365 549 605 666 ceee
Manufactured tobacco and snuff, tax-paid.....thous. Ib,. r14,505 12,372 14,379 15,010 13,905

METALS AND MANUFACTURES
Steel forgings (for sale):
Orders, unfiljed, end of month...........thous, sh, tons,. 265 268 283 282 280 ceeveces
Shipments, total.eeececacsceseccceccssscessscccasssslOneas 93 90 99 110 110
Drop and UpPSeT.ceeesecescossvesoccossssssscscssssalOsens 67 64 74 84 82
Aluminum shipments:
Mitl products and pig and ingot (net).veieeceasecomil, Ib,, r369.6 378.5 416,4 r440,9 446,0 ceeseses
Mill products, total.sececacessccosscces PP [- PN r237.5 226.4 286.9 r294.,2 298.7 escescss
Plate and sheet (incl, f0i1)iseeaeconcesescseeesdOunae 127.8 121.6 150,7 ris2.4 155.5 cecseves
Rezdiators and convectors, cast iron:
ShipmentSeceeseesescssascssanssassMil, sq. ft. radiation,, 1.5 1.0 1.6 1.5 1.3 cesceane
Stocks, end of MONTh..eeeeeesecossssscasecesconnssasdOiaa, 2.7 2.8 3.2 2.9 2.7 reeseees
Oil burners:
ShipmentsS..uiecsecececscesscssccccseoasesseasscssasssthous,, 40,3 29.2 55.1 62,4 46,1
Stocks, end of MONTNesceeaeeeeocssaasnssoacacsanesessdOiaas 41,6 44,2 43, 41.8 41.4 eeccccce

r/ Revised, p/ Preliminary.
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4 MONTHLY BUSINESS STATISTICS — Continued

1960 1961
I TEM
November December September October November December
METALS AND MANUFACTURES--Continued
Stoves and ranges, domestic cooking:
Shipments, total (excl. liquid-fuel types).........Thous.. 148.8 120,4 190, 1 189.7 164.6 secacess
GBS §/ieeeosncosscncacanssssssscscccscscnccsssecealOnase 144.5 117.9 185.8 184.9 159.7
Stoves, domestic heating, shipments, total...ccceees.edou..s 172.5 85,7 243.2 r290.3 167.8 csscsces
GBS, iecosoecscnssocscososcosssssascsscasccscoassssalOions 113.4 47.4 145.3 ri77.5 105.5 essceces
Warm-air furnaces, shipments, total.ecceesvcccscsccoeedOuaas 98.5 72.2 149.4 ri52.4 99.6 eosevcns
GBS, 4iuietssosacscncosrscncassssscscncscsssssscscesslOuass 76.8 59,2 112.0 rila,3 76.6
Water heaters, gos, ShipmentS....eeseecssecescsscssesesdOiacs 161.3 174.,0 182, 1 214.6 193.7 csscscne
Industrial trucks (electric), shipments:
Hand (motori1zed)..eeevececssscsessasssoncacessssssnumber,, 374 342 377 495 272 tessecen
RIder=type..cececcsssccscsssocsasosssesssscessscacseslOoss 463 449 349 370 292
Industrial trucks and tractors (gasoline-powered), shipments
number., . 1,655 1,628 1,735 1,987 1,031 csessces
PETROLEUM, COAL, AND PRODUCTS
Bituminous coal:
Industrial consumption and retail deliveries, total .
o thous. sh, tons.. 30,591 34,503 30,636 33,367 34,018 esssssee

Electric power utilities,..ceeeecescsoccsccccccacedOiass 14,695 16,758 14,797 15,352 15,734 csseccns

Manufacturing and mining industries, total..eces.ed0iass 12,918 13,632 13,562 15,052 15,400 cresoens
Coke plants (oven and beehive).ccecosseassoceceslOuese 5,048 4,926 6,628 7,069 6,993 escesess

Retail deliveries to other consumers.....cceeceseedooecs 2,729 3,886 2,173 2,860 2,789 cessssss

Stocks, industrial and retail dealers', end of month,
totaleeeeescccscccccocccsssssscassasathous, sh, tons.. 76,730 73,244 70,697 72,612 73,851 essecsse

Electric power utilitieS.cececcccscocsssaccecsceeslOauas 52,435 49,937 49,371 50,268 50,421 cosessse

Manufacturing and mining industries, total........do.... 23,283 22,451 20,710 21,714 22,808 cescasss
Oven-coke plants..iiceaseccercanseceansasccsssdoo... 11,204 11,029 9,135 9,813 10,454 cococsee

Retail dedlersccveccseccecccssssssssssssccsensocseldOncas 832 666 616 630 622 cosvenes

TEXTILE PRODUCTS
COTTON: 2/
ConsSUMPTION. soc0cccseccesscsossscssssccacscssThOus, bales,, 644 726 847 716 875 664
Manufactures:

Spindle activity (cotton system spindles):

Active spindles, last working daY..ccceeeoeess.thous,. 19, 151 19,085 19,102 19,089 19,017 19,009
Consuming 100 percent cottON..ccecececcccocsselOnacs 17,507 17,471 17,344 17,313 17,205 17,181
Spindle hours operated, ali fibers, total...millions.. 8,923 10,253 11,579 9,685 11,872 8,875
Average per working dayi.ccccececsces 20000.0.s 446 410 463 - 484 475 444
Consuming 100 percent cottoNeececcescescasseseedOoaes 8,178 9,426 10,525 8,782 10,753 8,019
TRANSPORTATION EQUIPMENT
RAILROAD EQUIPMENT, AMERICAN RAILWAY CAR INSTITUTE:
Freight cars:

ShipMENtS.ceceececeecoccncccsscsssccasscsccsssssnumber,, 3,944 4,291 2,811 1,908 2,513 1,940
Equipment manufacturers, total.eccccecescsesceceecdOiees 2,210 2,661 2,125 1,205 1,726 1,066
Railroad shops, domestiCecesecccccccccccasscscsedOiace 1,734 1,630 686 703 787 874

New ordersS..ceecscescccccescscoccccccsscsscccsssssslOnea. 3,732 2,174 3,143 2,086 r4,113 5,741
Equipment manufacturers, total.ieeecececccsceceedOiens 2,692 1,484 1,280 944 r3,479 2,818
Railroad shops, domestiCiceccesceccccccces eeelOuens 1,040 690 1,863 1,142 r634 2,923

Unfilled orders, end of month,ccececccscsceccoossadOuees 22,781 21,070 10,210 10,373 11,984 15,761
Equipment manufacturers, total.... cee +30.a.e 8,178 6,857 3,918 3,642 5,405 7,134
Railroad shops, domestiCeescecscccccacacasssceeedOucss 14,603 14,213 6,292 | 6,731 6,579 8,627

£/ Revised. 1/ Includes data for built-in gas fired oven-broiler units; shipments of cooking tops, not included above, totaled 25, 100
units in Nov. 1961. 2/ Data for Dec. 1960 and Sept. and Nov., 1961 cover .5 weeks; other months, 4 weeks,
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