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1960 1961
ITEM
Feb. 6 Feb. 13 Jan, 21 Jan, 28 Feb, 4 Feb, |1
Commodity prices, wholesale:
All commoditieSeessesacesosscsscccsasccssssness 947-49=1000.] coaececas *119.3 119.8 119,9 120.0 120,0
Farm productSeeeccecccscecesccsssosscsosscscesccscsolOesne| sncscsssn *86.5 89,7 89.9 90,5 90,7
Foods, processed.cccsesscscescocscssscssssscessscsoelOusca| soccosnas *105,6 109.7 109.9 109.7 109.8
ATl OthericeeessscccenscesacoscasesscssccsscascscseoelOusca| sosscnven *128.8 128, 1 128. 1 128,2 128.2
22 commodities 2/.eescescsssccsssssosssssscssssssssseedOees 84,6 84.6 83.2 83,1 83,7 84.2
Department store saleS.eccecscsccscsscasascssssssssasaselOnees (AR 15 107 103 106 ceresasee
Insured unemployment, total 3/.caceescccsecscscassscsesthous,, 2,301 2,345 3,487 3,551 cessssses ceseceens

State programs (incl. Alaska and Hawaii)eessoeesceseeelOesss 2,129 2,177 3,232 3,294 sescssene [
Failures, indust, and commercial (Dun & Bradstreet)...number,., 318 317 340 400 368 376
Finance:

Currency in circulation 4/.eecececsececccscssaslile Of dol.. 31,565 31,599 32,287 31,964 31,774 31,805

Federal Reserve bank credit outstanding, total 4/.....d0.... 27,406 27,135 28,471 28,450 27,853 28,148

Member bank reserve balances 4/cccesoeessssssessnsssasdOias. 18,537 18,268 19,294 19,463 18,962 18,988
Excess reserves, estimated 4/.....c00cesce0c0sonssssslOessn 481 432 793 1,000 545 628

Reporting member banks (of F.R.System) in leading cities: 5/

Demand deposits, adjustedsscssscscassncessssamil, of dol.. 60,616 60,597 61,527 61,955 60,680 [P
Time deposits, except interbank.ssesssecoceccscessaedOuees 30, 146 30,148 33,411 33,544 34,329 ceceasane
Loans and investments (adjusted), totalissessseaseeedOuees 102,177 102,699 108,781 108,417 109,642 cocsscese
U. S. Government obligationSeeceeccscccscscscscocelOcass 26,444 26,117 30,270 30,631 30,712 ccsssssse
Commercial and industrial loans (gross)eeececesceeedOuaee 29,941 30,063 31,450 31,150 31,074 cecessess
Real estate loans (grosSs).eeseseccscescscssascccceedOuense 12,615 12,610 12,492 12,482 12,469 cescscsnse

Bond yields, domestic corporate (Moody's) 4/.......percent.. 4,92 4,90 4,65 4,65 4,63 4,61

Stock prices, 500 stocks (Stand, & Poor's) 5/...1941-43=10., 56,32 55,49 59,68 60.53 61,90 62,21
Industrials, 425 STOCKSesesesssescsscessssccssssssesdOnsnse 60.24 59.25 63,14 64,101 65,47 65,79

Production:

Bituminous coal 4/seseesccscscesssssssthous, of short tons.. 1,412 1,382 1,163 1,171 1,238 sesessense

Electric power, by utilitieSiceeecescasnsesamile of kWe=hr,. 14,203 14,071 14,817 15,361 15,072 tesscesee

Motor vehicles (cars, trucks, coacheS).eeesescsecsssnuUmber,, 193,027. 183,235 112,235 115,667 123,651 113,410

Petroleum (crude) and condensate 4/e.eeceeeessthous, of bbl,. 7,293 7,256 7,216 7,198 7,137 seseccecs

3 - = «sthous, of short tons.. 2,683 2,687 1,499 1,466 1,492 i,524
Index of productione.ssscssss coseseseeesl957-59=100., 144,0 144,2 80.5 78,7 80, | 81.8

Freight carloadings, total.sscessesocsssesessathous, of cars.. 588 580 490 476 497 sesssssss

MiSce! 1aneOUSeessssesscsssassssssssscssssssssssssesssslOnees 316 311 257 251 258 tecescnas

1/ Data do not always cover calendar weeks, 2/ Tuesday prices. 3/ Includes data for Alaska, Hawaii and, beginning 1961, for Puerto Rico,
and for the following programs: State; R.R.; Federal employees; and ex-servicemen., 4/ Daily average. 5/ Wednesday data. * Monthly index
for January 1960,

MONTHLY BUSINESS STATISTICS

1959 1960 1961
ITEM
December January October November December January
GENERAL BUSINESS INDICATORS
INDUSTRIAL PRODUCTION (F,R, INDEX OF PHYSICAL VOLUME):
SEASONALLY ADJUSTED, TOTAL INDEX (INCL, UTIL.)....1957=100.. 109 1 106 105 103 pl102
BY INDUSTRY:
MANUFACTURING, TOTALeessesooccssasscsacascnscossseslOsasns 109 112 106 104 103 plol
Durable manufactureS..eeesscscsssscscsssasscsssedOnans 107 i 101 98 96 po5
Primary metalS.ceseecesecscscssssscocscscsscseedonses 114 115 78 74 r70 p72
Fabricated metal productS..ieeeesceccscescesseaadOuene 105 109 105 riol rioi p98
MBChinNeryeseeeeseesessssssssssscccssssssscesesdOnees 108 110 102 102 ri0l p 100
Transportation equipment.cceeccssscessescessesdOsaans 93 108 103 97 ro4 p89
Instruments and related products, [ [ PP 120 118 119 19 116 plit
Clay, glass, and stone products,. PR (- PO [RE 110 109 107 103 pl03
Lumber and productS,..ceeecececcssscccscsssesceedOeens 115 115 100 95 94 cescsssee
Furniture and fixXtureS..eeeeseccesssascessceaedOouiess 120 121 7 rii7 riil5 pti3
Nondurable manufactures.seeececessessssscsaeasasdOuane 112 13 13 12 112 plio
Textile mill productS.seescescocccseesscssessslOuass (0] 112 104 rl0l 98 cescssscs
Apparel produCtS.ceessssssccccscscecssssssscsslOeaas 126 124 122 123 120 coescsnes
Leather and productSeceececsscacessceassscccsesdOucse 105 106 101 99 csecesses eescecess
Paper and productS..seeess 13 115 12 rilo 110 eesevence
Printing and publishingeesssessssssesscsssssesdOeacs 109 109 13 114 112 pliti
Chemicals and productSeeceeeessscccccssssscssslOesas 118 119 121 ri120 121 veccessee
Petroleum productS..eeeecesesscescsssssessssoeedOuass 102 104 109 r108 ri05 plo7
Rubber and plastics products..ceeecescoscesceeedOeses 116 118 110 110 ssesssnne essescsse
Foods and beverages..cccessssosassnssessscecesldOuess 107 109 Ay 109 109 esssssses
Tobacco productSe.escesssssscccsccccasssssaseslOncne 115 114 I15 117 [ eeseccece
MINING s eesesnssasansasessacasassasssssnsssssnsssssdOnees o8 98 97 rog r97 pos
94 9l 8l r77 79 p78
Crude oil and natural ga8S..seeeeesscscesasccessedOecee 100 99 99 riol ro9 p99
Metal miningeeeeseeeecsseescsscsascossscscscneaadOnees 80 87 88 ro5 107 ccesescse
eessescscssseeelOnans 120 120 ri25 ri25 126 pl26
ElectriCeissecesesescsssescoccnssasssesssacesssnselOnsas 119 119 125 124 eeesccenae cracesens
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1959 1960 1961
ITEM
December January October November December January
GENERAL BUSINESS INDICATORS - Continued
INDUSTRIAL PRODUCTION (F.R,INDEX OF PHYSICAL VOLUME) - Con.

BY MARKET GROUPING:

FINAL PRODUCTS, TOTALcececccsccocesssssssssesasl957=100., 109 112 i ri09 108 plo7

CONSUMEr gOOUS.ocassssocsssosssssssssassssacssessslOonss 13 16 115 13 12 pli
Automotive and home goodS..ceecescccssccscssssedOcess L4 125 115 Ll 108 pl02
Apparel and stapleS.ceeccsescoscsccsnscsccssosslOunas 112 13 115 14 13 pli3
Equipment, including defense...euesesecccescsacselOease 102 103 103 102 rl0l pl00
MATERIALSsecocoscosocasssscsconsccoocsencsscsosoosaslOonns 109 1o 103 101 99 p98
Durable goods materialS.ceeccoss .e 107 110 97 94 9l p90
Nondurable materials.ceeesessosssssesscesecscocsadOnans i 110 109 109 109 plo7

DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED}, TOTAL !/, 2/....mil, of dol.. 21,454 16,312 18,648 r18,385 r22,251 15,691

Durable goods StoreSei.eeeeessscsssccccossscosscosessldOoone 6,025 5,097 6,032 r5,833 ré,178 4,697
AuUTOMOTiIVE grOUPeesscsssscscsrsscacescsososacsssalOncesn 2,723 3,025 3,232 r3,174 r3,028 2,719
Furniture and appliance group.eesecececsescssocesselOuaas 1,229 781 922 ro3| ri, 141 685
Lumber, building, hardware group.ceccssceccescssel0uoas 981 699 1,051 r945 916 sesecvess

Nondurable goods STOreS..sseeeecocscccsccescssscesealOnaans 15,429 11,215 12,616 ri12,552 rl16,073 10,994
Apparel groupP.cesececsscsssesscsessssassssscscesselOnasns 1,975 931 1,170 ri,176 ri,954 869
Drug and proprietary storeS.cesccesscssscsescsceelOnnes 783 620 627 r608 rg806 595
Eating and drinking placeS.eeecsescssccosocassoeslOneae 1,350 1,219 1,376 ri,302 ri,357 1,270
FOOd groUPessceccsosesscascsassscsosnssssscscsssalOnssse 4,698 4,319 . 4,529 r4,445 r5,i28 4,227
Gasoline service stationSieesesceceseessesccoseselOuesns 1,437 1,356 1,506 rl,455 rl,506 1,367
General merchandise grouPeecssscsccssccscecssscsslOuece 3,552 1,492 2,080 r2,226 r3,588 1,422

ESTIMATED SALES (SEAS. ADJ,), TOTAL 1/, 2/cceseccesssdOesss 17,485 18,090 18,540 r18,401 ri7,977 17,675

Durable goods StoreS.eesssccessscsccssscscescscscsslOoess 5,328 5,891 6,093 r5,939 r5,561 5,430
Automotive grouPecececscccese essvscsessclCecae 2,667 3,230 3,405 r3,348 3,000 ssesessss
Furnifure and appliance group.esss. ssssscesssclO0cene 903 916 898 réas 849 escsssses
Lumber, building, hardware grouUPesessssssscocesselOeass 988 967 947 rozs8 917 sssscseae

Nondurable goods StOreS..cecesessssscsccccossccssoslCacas 12,157 12,199 12,447 ri2,462 ri2,416 12,245
Apparel groUPesesssscessocess cosensslOeoas 1,150 I,164 1,110 ri,li8 1,086 ccccccose
Drug and proprietary storeS..iecececcscsescscscssseldOnees 612 627 637 ré638 624 cesccsses
Eating and drinking placeSeeeesesscsescsscscsacesdOoces 1,351 1,332 1,341 ri,343 1,363 ssessecas
FOOd groUPcessssscsscesscesccssssancascascscsssceelOuccn 4,363 4,395 4,520 r4,606 4,536 cscssesse
Gasoline service stations.... Y « [ T, 1,423 1,449 1,482 ri,464 1,497 ecssesses
General merchandiSe groUPeeecssscncscsescessscsseeldOneee 1,991 1,967 2,020 ri,967 1,981 essesasas

ESTIMATED INVENTORIES:

Unadjusted, 10taleeeceserccsessascessssnccscsscceealOans 23,370 23,660 25,890 r26,380 24,360
Durable goods storeS.cecescees 10,660 11,180 11,550 ril,800 11,380
Nondurable goods stores..e.e.. 12,710 12,480 14,340 ri4,580 12,980 csesscsee

Adjusted, TotalecescseessecocceascecsssssscseccossealOnans 24,310 24,490 25,360 r25,420 25,430 csssceses
Durable goods StOreS..eeecesccsscssscssssccssaseslOnens 10,980 11,260 11,900 ril1,930 11,890 sessceses
Nondurable goods STOreSeseeceesssescsessssssasoeelOeces 13,330 13,240 13,460 ri3,490 13,540 esecsssce

RETAIL FIRMS WITH 4 OR MORE STORES: 2/
Estimated sales (unadjusted), TotalescescocsseseconsedOneas 6,249 3,987 4,904 r4,970 6,800 csssscace
RETAIL FIRMS WITH Il OR MORE STORES: 2/

Estimated sales (unadjusted), totaleeeececasescoscceelOease 5,480 3,468 4,145 4,199 5,784
Appare! groupececececsssessssssens 461 191 276 277 455
Drug and proprietary stores.. 160 101 109 107 170 cessssene
Eating and drinking placeSeeececssccescccssacssssesdOuses 8l 76 87 82 83 [
Furniture, homefurnishings StoreS..esccescescesseseslOnaae 44 25 41 45 43 csscescne

2,220 903 1,316 1,411 2,264 | ceiecsene
1,794 1,670 1,706 1,672 2,023° cscessees

Lumber, building-materials dealerS.eesccessoscscoeslOuees 58 46 75 65 54 esscssese

Tire, battery, accessory storesS..ececcccsccccecsssedOuecs 106 63 81 79 108 ssecsecns

Estimated sales (seasonally adjusted), total.ieecoccesdOuase 3,939 3,992 4,090 4,065 4,054 [
Apparel groUpP.eccecscsccessesssscsssccscsccssscscsscselOcasns 267 269 267 262 251 essesesae
Drug and proprietary storeS..seecesccceessssssscsseldOesee 108 108 112 13 13 cecessene
Eating and drinking placeS.ssscecssscesssscscsseceedOoces 78 83 84 84 83
Furniture, homefurnishings stores, esceecslOccce 37 31 38 39 37
General merchandise groupeescecses PRI« (- P 1,205 1,220 1,279 1,222 1,213 cevsssane
Grocery StoreS.ecesecsssscsssssssssccscocssssssseaslOescae 1,651 1,688 1,709 1,744 1,759 sesscssce
Lumber, building-materials dealers.cccescsccsceceeslOsnss 68 65 66 65 64 esscssens
Tire, battery, accessory storeSceececesscccacccssecdOuasce 80 84 83 8l 79 cecessene

WHOLESALE TRADE:

Sales, estimated (unadjusted), totalececesssesbil, of dol,., 13,0 1.3 12.8 ri2.9 12.5 sscsscccs
Durable goods establishmentS.ceeeecscscssssssccsseelOasans 4,6 4,1 4,5 r4,3 4,0 cesssssee
Nondurable goods establishmentSiceecesccccaccceseesdOuase 8.4 7.2 8.2 8.6 8.5

Inventories, estimated (unadjusted), total. eseeslOsaas 12,6 12.7 13,6 ri3,6 13.1
Durable goods establishmentS.eeecccscss eceeelOcces 6.4 6.5 6.9 6.8 6.5 cececsase
Nondurable goods establishmentS.sesesessescssacccsedOueae 6.2 6.2 6.7 ré.8 6.6 escsscnse

EMPLOYMENT, HOURS, AND EARNINGS
CIVILIAN LABOR FORCE, TOTAL 2/.ccsvcssccasasasscsassThousands,, 69,276 68, 168 71,069 71,213 70,549 69,837

EMPLOYED  coscscosasccscacsscsascesscasacscsccsssscnasdOuens 65,699 64,020 67,490 67,182 66,009 64,452
Agricultural employmenteesiescescssscscacsosssscceslOnace 4,811 4,611 6,247 5,666 4,950 4,634
Nonagricultural employment.cecececcsssnccscccccsasslOiasns 60,888 59,409 1,244 61,516 61,059 59,818

UNEMPLOYED 4 s ssscacscesssossscssscccsssssscseseescsasadOeaas 3,577 4,149 3,579 4,031 4,540 5,385

Digitized for FRASER/ Revised. p/ Preliminary, 1/ Data for January 1961 are advance estimates.
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4 MONTHLY BUSINESS STATISTICS — Continued

1959 1960 196t
ITEM
December January October November December January
EMPLOYMENT, HOURS, AND EARNINGS - Continued
EMPLOYEES ON PAYROLLS (NONAGR{CULTURAL ESTABLISHMENTS):

TOTAL, UNADJUSTED (EXCL, ALASKA AND HAWA[1),....thousands,, 53,756 52,078 53,391 53,133 r53,303 p51,548
ManufacturingeccocoosososcossssncsossssssnscscsssanalOosns 16,484 16,470 16,313 ri6,129 ri5,830 p15,572
MiningssoocecscossoscoscososssooosecoosoacossccnoeslOssss 668 658 656 r647 ré39 p629
Contract constructionccecsosccososossscococsosscossl0oson 2,699 2,453 3,006 2,847 r2,546 p2,362
Transportation and publiic utiliTieSeccecsescsacasosdOscon 3,940 3,882 3,889 3,868 r3,846 p3,773
Wholesale and retail tradecscoscccscsscccoacossssossselOaoss 12,345 11,424 i1,742 r11,842 riz,401 pli,548
Finance, insurance, and real estaT€ccccovssscoscscoclOooss 2,438 2,429 2,501 r2,499 r2,505 p2,497
Service and miscel [aneoUSseocscccsocoscasoscosascaalOanas 6,547 6,474 6,698 r5,665 r6,617 p6,535
GovernmenteosssccsssassssasccsoossoscsosscnaososasslOscas 8,635 8,288 8,586 r8,636 r8,919 p8,632

PRODUCT 1OM WORKERS ON MANUFACTURING PAYROLLS:

TOTAL, UNADJUSTED (EXCL, ALASKA AND HAWA[[)soscccesc0U0sssco 12,466 12,449 12,226 r12,037 ril,749 pil,512

Durable goods industries L/cseecccoccocscccscssssoel0seas 7,173 7,230 6,863 r6,786 ré,614 p6,480
Lumber and wood products (except furnituredeosos:0000ss 584 561 581 r547 r515 p501
Stone, clay, and glass productScscocccsssssscoocedOeoas 452 443 442 431 rais p406
Primary metal industrieSccecsscoscscsccosccsnsacaclOenca 1,039 1,048 891 r870 r852 p838
Fabricated metal productS.ccccoccaccccccocsoccsssol0oaco 841 857 834 r817 r796 0777
Machinery {(except electrical)oceccossocooococoooalOansns 1,166 1,179 1,087 1,085 1,080 pl,07t1
Electrical machineryesecosesosososccseoccoccsacosldOones 892 892 839 r867 r844 p828
Transportation equipment.csooococoscosocccsoccsoelOoosas 1,172 1,239 1,149 ri, 147 ri,128 pl,099

Nondurabie goods industries 1/scccesscoceccscvoscscdOoesss 5,293 5,219 5,363 r5,251 r5,135 © p5,032
Food and kindred productS,..ceccosesescsscscosossolOosno 990 954 1,112 ri,036 r986 p945
Textile mill productsS.cescsssscsccsccsoosssossosoolOosns 867 860 840 832 r8i8 p807
Apparel and other finished textile productsSsocesedOsscs 1,103 1,091 1,079 ri,079 ri,052 pl,024
Paper and aliied productS.coooscccccascososscoonslOsoas 451 447 449 445 ra37 p436
Printing, publishing, and allied industries..coeed0soss 571 562 585 r584 r57¢ p572
Chemicals and allied productS.coscossccscsccsacaclOsoane 537 536 538 r533 532 p526
Products of petroteum and coal..osecococonsoossoodOoass 155 154 150 r 147 145 pla4d

-« Leather and leather productsscsccccocsscsssosscooalOsoca 332 329 318 r319 r317 p3l4

indexes of employment:

Unad justed.eooesoscessssnssaoososscssnosssasl 947~49=100,, 100.8 100.6 98,8 r97.3 ro5,0 p93..1

Adjusted.oocsocsccscoscooscsossccscsoooscsossoscoealOoona 100.4 101.4 97.4 ro6.5 r94,.6 p93.8

{ndexes of weekly payrolls, unadjustedcoccoscsvososcosdOoocn 175.4 175,5 170,5 ri66.,2 ri60,7 pi57.4

HOURS AND EARNINGS PER WORKER ON PAYROLLS OF MFG, ESTAB,: :

Average weekly gross hours, all mfg, industries,....hours,. 40,6 40,3 39,7 r39.3 r38.6 p38.6
Durable goods industrieS.csoeccascscesscccscscssnsssl0asca 41,1 41,0 40,2 39,6 r39,1 p38.9
Nondurable goods industrieS.cccescasssccsoscscoscosedOocos 39,8 30,4 39.0 8.8 r38,0 p38.2

Avg. weekly gross earnings, all mfg. industries.,.dollars.. 92,16 92.29 91.31 r90,39 r89.55 p89.55
Durablie goods industrieS..cesccccccocssssacsssnsosalOossa 99,87 100,86 98,89 97.42 r96,97 p96,.08
Nondurab le goods industrieS..cececsececncscssasccsolOasse 81.19 80,77 81.51 81,48 r80,18 p80.98

Avg., hourly gross earnings, all mfg, industrieS.eceesdOcsss 2.27 2,29 2.30 2,30 2.32 p2.32
Durabie goods industrieS.eeecsccscccssosscsosoososedOsosa 2,43 2,46 2.46 2.46 r2,.43 p2.47
Nondurable goods industrieSeccccccecscscesoscasscoalOsces 2.04 2,05 2,09 2.10 2.01 p2,12

TRANSPORTATION EQUIPMENT
MOTOR VEHICLES:

FACTORY SALES, TOTAL.c.cocooscocccscsscacsososaosssnUmbery, 548,320 792,351 703,159 687,790 613,905 esscssass

Coaches, TotaleoccenecccacoasccnssccosssscsasnccssslOoooe 286 371 447 338 251 sscecoacs
DomestiCeoeosscoooococscsosssccsssococssassccnsselOacon 187 338 396 307 231 ssscsce0s
Passenger cars, total.eesoccncocscscsssccuscsoascsolOeoos 475,382 676,712 627,678 600,495 520,714 sessssses
DomestiCescooncoasocacsscosssoscosossonessccsosoolOosss 462,831 661,103 610,828 580,677 507,757 escesecss
Trucks, TotalsesecscesscscessccsscosossnascosccnossadOsoone 72,652 115,268 75,034 86,957 92,940 ssovecens
DomestiCoocossccesvsccscsoascscessoossoncasassonalOsoss 62,313 96,178 60,589 73,923 79,802 cosacssas

r/ Revised. g/ Preliminary, 1/ lIncludes data for industries not shown,
USCOMM-DC-9269
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