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2 WEEKLY BUSINESS STATISTICS'

i959 i960
ITEM
Dec. 12 Dec, 19 Nov. 26 Dec, 3 Dec. 10 Dec. 17
Commodity prices, wholesale:
Ald commoditi€Scoeecccssssssccosscsnssceccasase 947=49=10000] ceeccsscs *118,9 119.6 119.6 119.5 119.5
*85.4 90.3 89,7 89,1 88.6
Foods, processed.cescees *104,9 108.9 109,2 109.1 109,2
All OtherescessceececsescsccccssscassccsccscasssenselUocce *128,5 127.8 127.8 127.9 127.9
22 commodities 2/ceesscsccececscssncasscecocssscsssseslConae 83,8 83,0 83.3 82,8 81.8
Department store saleSeeecscscececscsosscsssccsssssscssslOnaasn 318 172 23| 296 cssovsncs
Insured unemp loyment, total 3/ccesececsccccascsscecssssthous,, 1,857 2,424 2,514 ceeecsses
State programs (incl. Alaska and Hawaii)eeceoeeesooees00ans 1,701 2,223 2,311 essscecee eessssces
Failures,. industrial and commercialesececsscececsssesesonUmber,, 285 276 290 360 351
Finance:
Currency in circulation 4/ceeecesccsccsccscacsemil, of dol.. 32,798 32,532 32,638 32,722 33,038
Federal Reserve bank credit outstanding, total 4/ceeeedOecee 29,365 29,542 29,026 28,594 28,778
Member bank reserve balamces 4/.eeeecccessescecececcssdOeene 18,872 18,755 19,683 18,917 18,957
Excess reserves, estimated 4/cceeeesceccsscecccccceedOesss 443 602 1,201 701 716
Reporting member banks (of F.R.System) in leading cities: 5/
Demand deposits, adjustedeececscscscscscssssesmil, of dol., 61,837 63,446 59,224 59,762 59,967 esesssess
Time deposits, except interbank,eecseeccescesccoscsesdOuces 30,193 30,230 32,377 32,483 32,593 secscccce
Loans and investments (adjusted), TotalecesccccosscedOoans 103,980 105,330 106,925 107,328 107,389 sscesssse
U. S. Government obligationS.eeecscscisccscsaceceedOeacs 27,995 27,783 29,011 29,312 29,407 cssessses
Commercial and industrial loans (Qross)eecceccecsecelOeses 30,034 30,423 31,702 31,749 31,540
Real estate loans (Qross).eecececcceccoccscsssssseslOueas 12,596 12,651 12,530 12,524 12,504 cecesssse
Bond yields, domestic corporate (Moody's) 4/.......percent.. 4.85 4,88 4,65 4,66 4,67 4.67
Stock prices, 500 stocks (Stand. & Poor's) 5/...1941-43=10., 58,97 58,97 55.80 55.54 56,02 56.84
Industrials, 425 5t0CKSeesecoscscccoscssscccssscsessldOecas 63.45 63,44 59.17 58.87 59,38 60,31
Production:
Bituminous coal 4/.ceeecceessnssiasssathous, of short tons.. 1,556 1,595 1,278 1,221 1,259 cescsscse
Electric power, by utilitieSseeseessccccaseomile. Of kw.=hr,, 14,167 14,150 13,500 14,368 14,604 cossvases
Motor vehicles (cars, trucks, coachesS).eecesecssssscnumber,, 99,466 174,662 128,460 158,733 158,235 154,288
Petroleum (crude) and condensate 4/ceecesesssthous, of bbl., 7,123 7,139 6,992 6,984 7,152 secsscsse
S1@e1 6/eeeeeseccesccaccascsssscaseassthous, of short tons.. 2,732 2,726 1,367 1,393 1,396 i,387
Percent of Capacityeeeeecccececsccscssssccsscassssccsnscsns #96,5 #96.3 48.0 48,9 49,0 48,7
Freight carioadings, T0T@ieecesecscssccccsscesatThous, of cars,, 643 6i5 471 523 518 secscscee
MiscellaneouS.eseescscscescssoccsssccssscscnssssscccsslOncne 334 324 256 286 280 tesossans

1/ Data do not always cover calendar weeks. 2/ Tuesday prices. 3/ Includes data for Alaska and Hawaii, and for the following programs:
State; R,R,; Federal employees; and ex-servicemen, 4/ Daily average. 5/ Wednesday data. 6/ Estimates for week beginning Dec. 19, 1960:
Production, 1,335 thous. short tons; operating rate, 46,9 percent. * Monthly index for Nov, 1959. # Based on Jan. |, 1959, annual capacity
(147,633,670 tons); 1960 rates are based on Jan, |, 1960, annual capacity (148,570,970 tons).

MONTHLY BUSINESS STATISTICS

1959 1960
ITEM
October November August September October November
GENERAL BUSINESS INDICATORS
NAT IONAL INCOME : _
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTALsseecsccscccsssscassasbils Of dol.. %399 .4 cesssssss **419,4 419,3

Compensation of employees, 10taleeeessccsssseceeeldOuaas *279.5 cecsscace *#%295,0 297.2
Wages and salaries, totalecesssscccesssssccceeslOieas *259,7 cecsscsne *%273,1 | 274.9 csecccess sesssance
Supp lements to wages and salarieS.ceececcecsceedOuasns *|9,8 cessesses **21,9 22,3 sesssesse secscense
Proprietors' income, totaliceccsscssccssccsscecsclOnsse *46, | cessscose *%48, | 48,3 sessscene cocessese

Business and professionalss.. «dosees *35,0 csesseeae *%36,0 3641

FarmMeceececosscssscsscse «d0eess *.1 escscscne **12,1 12,2
Rental income of personS.ecececccccccsscecsccaseeslOseee *12.4 cesscssce 12,5 12,5 escssssas cessscces
Corp. profits and inventory valuation adj.,total.does.. *44,9 seeacsses **#45,3 42,2 sesecscce ceseseues
Corporate profits before tax, totalieecececsceedoeeas *45,3 cssesonse *%45,7 41,5 cseessoes escecaces
Corporate profits tax 1iabilitYececeescscseeedOusas *#22,3 ssscecsse **22,3 20,3 eesecsnce sssescasse
Corporate profits after taXeeseceeececssceeeedOeees *22,9 cessscsne *#*23,.4 21.3 cesescsee ccesceccs
Inventory valuation adjustment..ceeececccecsacedOeans *-,4 sesescsce *¥- 4 o7 cscssases sescccses
Net interest.cececsssceccceccsossscccscecsssocesclOnees *16,5 esessccce *%18,5 19,1 veseccess cecsccscs

PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal iNCOM@.ceecssscscscososssccsossscsseelOuacs 384.3 388.7 408.2 408,8 r409.5 409,5
Wage and salary disbursements, total.ecceececccecedOsces 258,.6 260,8 275.1 275.0 r274.8 274.4
Commodity~producting industrieS.eeeeseccecccsceedOeaes 105.6 107.0 1.5 111.2 r110,9 110,1
Manufacturing onlyY.eeeeeseccesccsscsscocccceelOnaase 83,5 84,5 87.7 87.5 r87.2 86.5
Distributive industrieS.cesececscececescccecccedOnesns 68,8 69. 1 72.9 72,7 r72.5 72.6
Service industrieScececsccecceccccsssccecocseeedooeee 38.5 38.8 41,6 41,9 42,0 42,2
GOVErnMENt.eesssssccsssssssscscessssssccesssssalOuass 45,7 46,0 49.0 49,2 r49,4 49.5
Other labor INCOME..esecssccesccssscsccecsscsceeslOeens 10,4 10.5 1.2 1.2 1.3 1.3
Proprietors' income:

Business and professional.sececscccescscsccsceedOeess 35.0 35,1 36. | 36. 1 r36. | 36.0
L PP« [ T 10,1 1.2 12.2 12,2 riz.4 12,4
Rental income of persons. 0ed0uaae 12,5 12,5 12,5 12,5 12,5 12.5
DividendS.eesecscescsenss veeeddOiaas 13,8 13.8 14.0 14.0 rid,| 14,1
Personal interest INCOME.cessssescsssscescsacsscsdOuass 24,2 24.5 27.4 27.5 27.6 27.6
Transfer paymentS.ceecscsceccsccesscscscscscscseelOiaca 27.4 28,2 29.1 29.7 30.0 30.4
Less personal contributions for social insurance.do.... 7.9 7.9 9.4 9.3 9.3 9.2
Total nonagricultural iNCOME..eeeeecscccsvecscscassdOeass 370.3 373.5 391.8 392.4 r393,0 393,0

Digitized for FRXSFEﬁéised' * Data are for 3d quarter 1959, ¥** Data are for 2d quarter 1960,
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MONTHLY BUSINESS STATISTICS — Continued

1959 i960
ITEM
October November August September October November
GENERAL BUSINESS INDICATORS = Continued
FARM INCOME AND MARKET INGS :
Cash receipts from farming, including Government payments,
totaleceesscsscscsescscscecsscscscscccssssamil, of dol,. 4,048 3,669 3,023 3,390 4,300 ccssssens

Farm marketings and CCC [oans, 10taleesececcesceccsedOusas 3,898 3,528 2,991 3,368 4,000 sesecsace
CropSsscecsscccesssssesscecacsncoscssscossssosesseslOnase 2,099 1,928 1,413 1,730 2,170 cescseses
Livestock and products, totaleceesssscecccccasscselOoase 1,799 1,600 1,578 1,638 1,830 cesssscee

Dairy productSesesccceessccsesscssessscesscssessalOncas 390 375 384 378 394

Meat animalS.es. 1,120 944 9ll 955 1,077

Poultry and €ggScecessccsecccscsscssccscsssccsseslOoass 273 268 268 290 335
Indexes of cash receipts from marketings and CCC loans: 1/

All commoditieS.eesseecseeessssscsnssssancesal 947-49=100.. 160 145 123 138 164 cscecsses
CropSeccccssscscsssssesscscocsssccsscsnscssssnssselOeass 196 180 132 161 202 cesesssne
Livestock and productSeeeecescessecsccecscsssscceeedOeasns 132 17 16 120 134 escevcses

Indexes of volume of farm marketings: |/

All commoditieSeeeecacesssecssssccsascscsssancesssselOneas 187 169 143 157 189 coceseese
CropSecsscoscccesssssvcscecnsscsscnssnsncssscccssesdOease 228 204 149 177 233 cecscsses
Livestock and productSeccesececcsscosccessssscssselOons 156 144 138 142 155 esecsssse

INDUSTRIAL PRODUCTION (F,R, INDEX OF PHYSICAL VOLUME):
SEASONALLY ADJUSTED, TOTAL INDEX (INCL, UTIL.)e..s!957=100,. 102 103 108 107 107 pl105

BY INDUSTRY:

MANUFACTURING, TOTALcsoesccocoessncccscescssccseselOeans 102 102 rios 107 106 plo5
Durable manufactureS.cecsccccecesscosssscssccesslOanas 96 96 104 i02 ri0i. p99
Primary metalScccccccccscccsccscscccssosscsscslOosse 44 79 83 80 r78 p76
Fabricated metal productS.cececeseccccccccccscedOeece 99 95 108 106 rioé pl0o2
Machinery.cccececcccscsacccsscsscsscscsscsaseelOoees 107 104 i07 rios 103 plo2
Transportation equipment.ceecessceccecsssssssaedOuaas 98 79 rlol 102 104 p98
Instruments and related productSeeccccecscccassdOeess 18 119 122 rii8 rli8 pli8
Clay, glass, and stone productS.cccceccecccscadOecss [ 110 112 rl109 rl09 pl07
Lumber and productSeseccecscecccosccecsccscssesalOeces 1 112 102 rio3 100 sscsssace
Furniture and fixXtureSeeeccesccscsceosscscseeelOeces 16 iis i21 iig 17 pli7
Nondurab e manufactureS.cececceesccccoccccassceelOnnas i (AR 115 rii3 13 pliz
Textile mill products (RN i rill r107 104 secesesse
Apparel products..... 122 125 127 122 122 eeseccses
Leather and productS.ececescccecscsccscsssseeedOanae 104 104 103 97 essessanse seccssece
Paper and productS..ceceeccscscssessscscsccscselCocss 114 109 112 112 12 cecosesss
Printing and publishingeeesecsccsccccsccsceceedOeaas 107 108 113 rii2 13 plid
Chemicals and productS.ceccscssceccsccscccsseealOecas 117 17 124 ri2i 121 cesescscs
Petroleum produCtS.cecsosscesscsssssssscsssaselOuaas 106 105 ii2 rili riog pl0o7
Rubber and plastics productS.ceeeecescceccsceedOeene 115 13 115 (1} esscsssns eescssces
Foods and beverageS..eeecsecccescosssecssosseselOuase 106 107 109 rlio 110 cesesscse
Tobacco productS.eecccccoccsccscaccccecssaseacdOnsns 114 (RN 14 114 cesecsese essccsses
MININGesossoesscocscsesococeccsssccscsccsssonnssssdOnass 91 96 98 96 96 p96
COBlisosscoscscescscossaccncssscccsssccesssscsasslOoece 76 87 80 77 80 P76
Crude oil and natural gaS.eeceeecccecccccccaccceelOness 99 100 100 r99 ros p99
Metal MiNingececsccscoscosssvssocscssescscssssealOeses 42 68 96 roz2 86 secesesse
UTILITIESsascoossccosscsossascscsnscsassscccsssceelOuens 17 118 126 ri27 126 pi27
ElectriCiccecesnscesecocscssccscacccsccoscscsoeaslOuans 118 118 126 127 secescses ccscscsne

BY MARKET GROUPING:

FINAL PRODUCTS, TOTALssceesssccosssssososoossscneelOuasns 109 106 1t rlio rlio pli0
Consumer goodS.eessscsscessssssssscscessssssnssslOescs 112 109 115 114 ril4 pli3
Automotive and home goodS..ceseeescecssccsssesdOiaens 114 100 115 rila 115 pltlo
Apparel and stapleS.ecccescacsecccccocescssssedOuass 1 112 115 114 L4 pli4
Equipment, including defense..ceceeeessscscssceslOuces 103 101 103 103 103 pl03
MATERIALSeeesococsccncsssscnsse 97 100 105 104 103 plot
Durable goods materials... 88 93 100 99 ro7 p95
Nondurable materialSssecccecceccesccoccsscscseeedOnens 107 108 (RN 109 rl09 plos

COMMODITY PRICES

WHOLESALE PRICE INDEX:

ALL COMMODITIES.sssscocoscsssssssccncossassceqssl947-49=100., 119.1 118.9 119.2 119.2 r119.6 119.6

By stage of processing:

Crude materials for further processingecscesecsceeeedOuess 94;4 93,6 92.7 92.9 r93.3 93,0
Intermediate materials, supplies, and components..dO.eee 127.1 127.3 126.8 126.8 126.6 126.4
Finished goodSecceecscssscsecososccsssocscscssssssdOoess 120,5 120,0 121.5 121.5 ri22.4 122,5

Farm productS.ececesssecsccssececccssccocnscssssscaslOoass 86.5 85.4 86.6 87.7 rg9.5 89.9
Fruits and vegetables, fresh and dried.. . T T, 102,2 103.2 98.7 104,7 ri09.2 107.5
GrainSececescsscocossescascssssccsssncns Y [ 75.7 76.5 74.3 74.9 73.5 70.3
Livestock and live poultry.cceecccceeccscecscsscesdOuase 78.5 75.3 80.7 79.0 80.7 81.8

Foods, processedecececcssesssscsssccscccscscsscssasasdOeces 106.4 104,9 107.8 108, 1 109.0 109.1
Cereal and bakery productS..ececcsccsecccsccosccssl0sans 120.4 120.4 122.,0 122.4 123, 1 1231
Dairy products and ice cream.ccccccccccccosccccssslOszse 116.7 117.7 118,0 120,5 121.,3 121.7
Fruits and vegetables, canned and frozeN...ceeeeeedOueee 107.4 106.4 106.8 107.9 ri109.1 109.8
Meats, poultry, and fiShieeeseseececcaccscscsnceeslOeees 95.1 90.8 96.8 96.0 97.8 96,6

Commodities other than farm prod, and fo0dee.seeeosedOuees 128.4 128.5 128.2 127.9 ri28.0 127.8
Chemicals and allied productS.cesscssscss 110.0 110.0 110.5 110.4 ri10,3 110,3
Fuel, power, and lighting materialSceceoccesssceesdOease 1.4 111.2 115.3 16,1 ri16,2 16,1
Furniture, other household durableS.ececcscsescscelOness 123.3 123.3 122,9 122.8 ri22.7 122.6
Hides, skins, and leather productS.cececeeecsccscsslOsess 116.2 1.7 108,.7 108, | r108.5 108.5

Digitized fordﬁé!ﬁgﬁ‘ﬂsed' p/ Preliminary. 1/ Unadjusted index,

http://fraser.stlouisfed.org/
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4 MONTHLY BUSINESS STATISTICS — Continued

1959 1960
I TEM
October November August September October November
COMMODITY PRICES = Continued
Wholesale price index - continued
Commodity ofher than farm prod. and foods = cont.
Lumber and wood ProductScecccssocssccscasess 947=49=100,, 126,2 124,35 119.6 118.7 F117,7 116.6
Machinery and motive productscocccoosocssocsccoesoolloooo 1537 153.6 i53,2 ri54,3 ri52,8 153.0
Metals and metal productScccccococccoscscoscoconoolsaon i54.5 155,.8 153.6 153.5 152,8 152.4
Nonmetaliic minerals, structuralsvoccscccsosococsolOooao 137.5 137,7 137.8 138,0 138, 1 137,9
Pulp, paper, and allied productScccccsecosssososocod0acos 122.5 132.3 i33.0 133.0 r133.4 133, 1
Rubber and productScecesessscscscascscosssosscosssl0coas ri141,9 ri44,4 145,3 144.,9 144.,7 143,6
Textile products and apparel.ccsecccecssccccocoessl0oosn 95.9 96,3 96, ! 95,9 95.8 95.5
Tobacco manufactures and bottled beverages.cocosood0osss 131.7 131,7 132.0 1320 122,0 132.0
T INANCE
AGRICULTURAL LOANS AND DISCOUNTS OUTSTANDING OF AGENCIES
SUPERVISED BY THE FARM CREDIT ADM, s
TotalosoosossocosssssooscacsocsscocosssonseceoMile OF dolso 4,487 4,462 4,871 4,870 4,837 4,787
Farm mortgage loans: Federal !and bankS.ossooeocooUC0ass 2,333 2,345 2,515 2,528 2,538 2,548
Loans 0 cooperativeS,ccocccoossccesssssocscsoossolBooss 616 642 562 589 638 652
TURNOVER OF DEMAND DEPOS{TS EXCEPT INTERBANK AND U, S,
GOVERNMENT, ANNUAL RATE, SEASONALLY ADJUSTED:
New York City¥..cccss000000c0:rati0 of debits to deposits,, 60,1 60,1 65.5 68,5 60.06 sececssce
6 other centers.ccccoceccecscscssscsssssooososessssslOooas 32.8 33,6 36,7 35.8 p34.9 sessss0s0
337 other reporting centers..oocoosccscoccscsassscocsl0scoo 24,7 25,3 26,6 26,0 p25.5 000000000
SECURITY MARKETS @
STOCKS ¢
CASH DIVIDEND PAYMENTS PUBLICLY REPORTED:

TOTAL DIVIDEND PAYMENTSccoooccoossosccoosMile of dol,s 878.5 390,6 374.5 1,965.5 921.5 387.6
Finance.cooocoococoossssossosossscocososscsosslOoaos 165,2 105.9 78.7 169.5 175.6 104.5
ManufacturingesoooccscccnoscocecsccssosoossooodOoasn 305.3 155,5 137, 1 1,264.9 330. 1 136,0
MINiNGaoooscsconcoococsccccocsoccscccosaoonceslOonos 8.8 2,8 3,0 106,6 10,9 2.9
Public utilities:

CommunicationS.cscsscccccoocscvcscosssoccooelOsoan 200.2 1.7 1.8 94,6 202,3 2,1
Electric and gaSccoccccocsocosoccccccocssconsd0sonoa 108,2 100,6 112.2 180,3 [13.1 109.6
Raiiroad.coossoocccssscascaccanssososacocoocoslOoaoo 20,2 3.6 4,2 62,3 20.0 1.4
Trad€..eccoccooscecoccsccsnooavcasacsssossosacl0oons 61.5 12,5 25,0 56,5 57,8 23,0
Dividend rates, prices, and yields, common
stocks (Moody's):

Dividends per share,annual rate(200 stocks)..dollars.. 5.45 5.56 5,58 5.57 5.58 5,57
Industrial (125 sT0ckS)oosoooscosossssosocoscslOsoso 5,85 6,01 6,03 6,02 6,04 6,00
Public utility (24 stockS)ocesccsnsccccsosssealOeonas 2,63 2,64 2,68 2,69 2,69 2.71
Raflroad (25 st0CkS)eeooecocccoccooscosscsssoedOeoas 3.48 3,48 3,56 3,56 3,47 3,46
Banks (15 st0ckS)cocsoosscssvoccosssssscssseoedOosocs 3,82 3,82 3,96 3,96 3,96 4,00
Insurance (10 stockS)eecscvaccscvcccossscssoselOsoas 4,33 4,33 4,85 4,85 4,85 5.01

Price per share, end of month (200 stocks).oeas0d0coes 162,37 164,47 159,22 149,53 149,30 154,57
fndustrial (125 stockS)eeocosscosssscocosocsoalOesns 186,60 i89.96 176.68 165,61 164,91 169,92
Public utility (24 stockS).oesecscascssscecosaldOesss 65,51 65,38 73,59 70,25 70,27 72.24
Railroad (25 stockS)eoeococosnavocsscscscosocalOeooce 70,24 68,39 62,28 57,56 57,68 60,39

Yield (200 st0CkS)eoeaoasosooosccoesocssssssspercent,, 3,36 3.38 3,50 3,73 3,74 3,60
industrial (125 st0ckS)eaocosocoscacacesncosasdOenos 3,14 3,16 3.41 3,64 3,66 3.53
Public utility (24 stockS)eoeswscascccsosascaslOscos 4,01 4,04 3,64 3,83 3,83 3.75
Railroad (25 stockS).ccscaccececscssssecccsceedOonas 4,95 5,09 5,72 6,18 6.02 5.73
Banks (15 5t0CKS)ecavoaccocccocoscssscnsssoccedOoase 3,70 3,57 4,00 4,02 4,02 3,93
insurance {10 st0ckS)ococoscos000000000000000090000s 3,03 2.83 2,87 3,08 3,07 2,97

r./ Revised, p/ Preliminary,
USCOMM-DC=9197
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