BUSINESS

OF BUSINESS ECO"

A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

October 21, 1960

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $4.00 annually, this Supplement provides selected
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2 WEEKLY BUSINESS STATISTICS'

1959 1960
I TEM
Ccia 0 Oct. 7 - Sept. 24 Oct. i Oct, 8 Oct, 15
Commodity prices, wholeszlo;

All commoditieS,seassascnsssasscosscansnsnseeeidd7-19=100,, esessnsns *i19.7 119.4 [19.5 119.5 119.4
Farm productSesecsenssscsessssocsscenorconcesconcoslOnesc [ sconrcacs *38.9 87.5 88.3 88,4 88.7
Foods, pProcessef., cccicssissusviccsnsisvvannrasvone doLule | wsssicaas *107.8 108.3 108,5 108.4 108,6
All OtheriisssaeescesuscscascteccavoososcssonnncnsslOuooe | sevcevnes *128.4 i28.2 128.2 128, 1 127.9

22 commodities 2/csecceconcassrrnssscrocsensssessvnroalOnces 85.6 85.6 83,6 83,6 83,7 83,8

Depariment store sai€Seeesecss cucee vesseeslOcess 152 160 148 149 155 conaracss
insured unemployment, total 3/.c.ucevs .e ecossceThOUS,, 1,376 1,452 1,734 1,733 searusses

State progrems (inci., Alaska and Howaiid.seseesavseseCOpues 1,213 i,285 1,571 1,571 ccesnnien

Failures, Industrial and commercialeeeesecesssoseseecssnumber,, 274 252 321 304 343 326
Finance:

Currency in circulation 4/.esescceraceacsasssamil, of dol,, 31,933 32,096 32,171 32,004 32,046 32,276

Federai Reserve bank credit outsianding, totai 4/....d0.... 28,623 28,867 2g, 189 28,059 28, 385 28,568

Member bank reserve balances 4/..eeescecccanssoavassslOuass 18,636 18,501 18,634 18,509 18,759 18,620
Excess reserves, estimated 4/..cvseeoveomnvsescsansslOusae 483 489 513 520 510 €87

Reporting member banks (of F.R,System) in leading cities:5/

Demand deposits, adjustedeeeseesssrcecssnescmit, of dol,. 60,061 60,837 59,163 58,813 58,006

Time deposits, except interbanK...,..euoseseccssnsalOuese 30,630 30,595 32,110 32,186 32,257 csssosene

Loans and investments (adjusted), t0taleeeeescensec@oere iC3,038 02,802 06,810 06,209 03,926 sevassase
U, S. Government obliGationS.ceseesseressascessesdOueans 27,668 27,446 27,992 27,816 27,694 cessssron
Commercial and industrial ioans (gross).usesvvssce00.0.s 29,511 29,706 3i,568 31,54¢ 31,385 esrsevenas
Real estate loans (gross)isuucvevsovsvsssosvvesee®0us 12,462 iz,494 iz,559 i2,556 i2,536 eieeraoas

Bord yields, domestic corporate (Moody's) 4/......percent,, 4,08 4,87 4,58 4,59 4,6! 4,63

Stock prices, 500 stocks (Stand, & Poor's) 5/,.1941-43.i0,, 56,94 36,71 54,57 52.48 532,39 54,15
Industrials, 425 STOCKS.soausesecosevesessvsoresaneel0sons 60,95 60,69 57,69 55,52 56.52 57,34

Production:

Bituminous coal 4/..esssuescasnrssasathous, of short tons,. 1,295 i,528 1,370 1,376 1,353 tovesveen

Electric power, by utilities.cessvevnsssenamils Of kwo=hr,, 13,086 12,861 i4,156 13,779 i3,725 csscsesce

Motor vehicles (cars, trucks, coaches).seeeeessoessnumber,, 142,370 157,238 140,472 155,378 159,021 167,919

Petroleum (crude) and condensate 4/......ss.thous, of bbl,, 6,809 6,839 6,877 6,849 6,805 crsvronee

5te€l 6/ueeessvcssrvesassonrsanesssssothous, of short tons., 362 568 1,547 1,558 1,522 i,57
Percent of CapaCityeecsscescaveoserovvsrsoncnsatsscnunsusns #12,8 #13,0 54,3 54,7 53.4 55,4

Frelght carloadings, total,eeceeseceasessvssssthous. of cers,, 558 s81 618 632 646 cecovavae

MisSCe ! 18neOUSseesssssasasnsssecacarenrossesasesrsansaslOeacs 301 308 314 323 328 teveceane

i/ Data do not alwaeys cover calendar weeks, 2/ Tuesday prices. 3/ Includes data for Alaska and Hawaii, and for the foliowing programs:
+ate; R,R,; Federal employees; and ex-servicemen. 4/ Dally average. 5/ Wedresday data, 6/ Estimates for week beginning October 17, 1360:
Production, 1,556 thous, short tons; operating rate, 54.6 percent, * Monthly index fuor September 1959. # Based on Jan.1, 1959, annus!
capaclty (147,633,670 tons); 1960 rates are hased on Jan, I, 1960, annual capacity (148,570,970 tons).

MONTHLY BUSINESS STATISTICS

1959 1960
ITEM
August September June July August September
GENERAL BUSINESS INDICATORS
PERSONAL INCGME, BY SOURCE:
SEASOMALLY ADJUSTED, AT ANNUAL RATES:

Total personal INCOMO.,.esescesoscacenssssssblls of dol., 383.3 84,3 406, 407,3 ra0e.2 408.4

Wage and salary disbursements, Yotal.e.secscacesesdOunas 258.6 259.0 274,C 275.1 275.1 2747
Comuodity=producing industrieS.ccseesesnscssessdOunas 105.8 106, | 112.9 112.8 rity,5 111,0
Manufacturing only.esseeesecccnsssscaes 83,8 84,3 89.2 88.7 r87,7 87,2
Distributive IndustrieS.icsscessessnsenss 69,2 69,1t 72,2 72.4 r72.9 72.7
Service IndustrieS.csescessrcesscescsssecssscecedVenss 30.0 0.4 o4 41,3 41,6 41.8
GOVernment ccsecovasssesasascsessnsnasserseranelOn,e, 45,6 45,6 47.8 48,5 4¢,0 49,2
Other 1abor INCOMEecsssssecesesrsosnacsscasverssslCoces 10,3 10.3 11,0 (it it.2 1,2
Proprietors' Income:
Business and professional.ccseesessscacsssseses80i0us 35.0 4.9 36.2 36.2 r36,4 | 36,1
FOrMecoosessasasssssncsoanrsscassscnssncssaseasOucae 10,7 10,4 12,5 12,0 ri2,2 ! 12,
Rental income of PersonS.ssecececressscscsccscsaeeOiaes 12,4 12,5 12,5 12.5 2.5 : 12,5
DIvidendS,.vesssersassacesccvsssonssssasassssovasslOeeas 15,6 15,8 13,9 i3.5 fa,0 ¢ 4,0
Personal interest iNCOMeeusce -sssescnsecsncnsessdOonae 23.8 24,0 26,8 27,1 | 214 27,5
Transfer paymentS.ecaccacsasccssasensnssssosscesslOuone 26.7 27.2 28.5 28,7 29,1 29,5
Less perscnal ceniributions for socia! insurance.do.... 7.8 7.9 S.3 9.3 .4 9,3
Tota) nonagriculiural INCCTC,eurseaesasavessrassnseldOnuss 368.9 370.1 289.3 391.1 r321.8 392.0
FARM INCOME AND MARKET INGS : :
Cash receipts from farming, inc!uding Governmont payments, i
10t8lucceeessacnacssensnsaiioniirsnonsssaaMii. 0f doi., 2,792 3,351 2,509 2,754 53023+ iiesas

Farm morketings and CCC louns, totole..uvenvsavesselDanae 2,760 3,321 2,464 2,687 Z.%91 enierenac
I OPS.carersssennsnsreararetvicercrcersoasssarsrsaslOniaa §,25% 1,646 905 1,236 1,4i3 Cienesane
Livestock and products, 1012l . ccanasenascnacresaldOiase 1,507 1,675 1,559 t,451 £.578 1 L ieieen

Dairy products.cuisecesvoecsueonsssssanssccoess@0auae 374 372 413 339 384 semiaesen

Heat anim2iS.cieceacocorracccrocsesrronsansaneslOusas 883 §,034 875 779 9 rirsacere

Poultry and @ggS.escescssssssncascrsnsrascsns el es 235 253 246 256 265 ciisessas
indexes of cash receipts fron merxetings and OCC tosns: 1/

All commOdiTieS.csasetancuocariviinnnnaacnesi§87-42:100,, t3 136 01 til i23 crasevees
CroOPSecesssossscsscsinsasacacssranasstnar rvvrnsnslOncee 17 i54 84 te 132 ctestcees
Livestock and products.e.ssccssienscesnersniveresd0uass it 123 HES 166 116 seesavens

{ndexes of volume of farm marketings: 1/

At commOCitioSe.eveansnnsrsaracseccacaosnsssssrrnactOiiee 128 152 116 128 143 casctaane
CroOpPSesssesccceasssscssscascsseesssscsssaccecessssUOiaas 128 168 90 132 149 sesessees
Livestock and products..sescccoessscosesacscsnsselOeees 128 141 135 126 138 coecsesss

Digitized for FlgARG¥ised, 1/ Unedjusted index.
http://fraser.&ti@Qisfed.org/
Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued

1959 1960
1EM
August September June July Rugust September
INDUSTRIAL PRODUCTION (F.R,INDEX OF PHYSICAL VOLUME):
UNADJUSTED, TOTAL INDEX C(INCLUDING UTILITIESY,.....1957=100,. 103 1G5 109 rio3 107 pios
BY INDUSTRY:

Manufacturing, totol,ssuceecsscversosensecsvacereslOasse 103 105 110 103 i07 plos
Durable manufacTureS..eesesesssrsssrussnssseansedOoacs 93 97 106 rog r9s pioOl
Nondurable manufactureSeeeeecsaserosevssssossaeslOase 115 116 116 ri09 17 pll17

MiniNgscecescecsnscvsasnscerssoscsrsnnsssaascossvslOesas $2 9t ] ro4 r98 p98

BY MARKET GRCUPING: )

Final products, total.eesesacesresoscanscassssessedOusss 109 110 112 107 1 oll3

Consumer goOUS.sasececesssasssesssvoscsossesssssdOiias H3 P4 116 110 rlié plis
Automotive and home g000S.araes-reercsezrrcnea00oace 99 107 rizl 04 rog plll
Apoarel and stapleS.ceeorsecrosnsesnvocscecesselOsaus 1i7 117 115 {12 121 pl20

Equipment, including defense..veeceencesoeses Heol 102 104 102 riol plo2

Mater i21ScusseeansssssccssosvessrascosnocsasaenesesdOucos 97 { 107 100 rl03 pl05
Durabie goods materialSiesesnencuscssccnssooneosdOsess a8 9l 104 96 r97 p99
Nondurable mater1als,uiseassosuesssossocssscansdOeosn 107 109 i rl04 110 pHii

SEASONALLY ADJUSTED, TOTAL INDEX C(IRCL, UTiL,}sssscsuel0raoe 104 103 109 (R1¢] r{08 pl07
BY INDUSTRY:

MANUFACTURING, TOTAL, . 0seseessconcnsoncosssvnasvsslCenae 104 104 1o tie 109 pl107

Durable menutactur oS, ieevesesrerncarasssnseassasslOueas S 97 105 106 104 pi02
Primary metalsS,.cicsessssencvresiosvessoconssssalOiene 47 45 88 r85 r82 p79
1ron a0 51€&1aeessessossessnssonarsnrvesvesetdOunee 31 0 84 r80 r76 p73
Fabricated metal produciS.eceneecracsncrscsserl0is.e i06 106 108 109 r 108 p105
MAChiNEr Yoo eseassoosnse cesinnen ] i07 i08 ri09 ii0 ri07 pi05
Nonrelectrical machinery..vessnses 103 164 105 107 rlo3 pl00
Electrical machinery..oue.eossssssnsnvescsesslOuiuns 13 P13 114 i rita plid
Transpertation equipment......c.e..s PR [ 102 98 102 rlo2 ri0l pl102
Motor vehicles and parts...uevuseeseeseenseedO,.. 106 103 120 r1i3 145 pli7
Aircraft and other eguipment....ceeseesveessl0..,. 96 93 84 r90 69 p88
{nstruments and related products....c.ceevvseae@Ouuss i16 17 121 ri12} ri2t pli8
Clay, glass, and stone productS..cesecsssrssss00mars s 12 114 ril4 ri1z pl09
Lumber and productSseeeeccscoossscase 14 13 109 rlli 103 seessenes
Furniture and fixturesS....eevecereesscossasassl0ures 116 1i5 123 124 ri2l pll9
Nondurable manufactureS.csceseccsansaeserceasaesd0cane ) 1i3 1é e 115 pli4
Textile mitl productS.ieeesseersasascsoscaccenesdOuians 117 114 115 113 112 eeveseane
Apparel productS.eesecnsceseacscnassacssncacas0isse 121 121 127 128 128 ceaacsass
teather and productSeccecsesscessnnccsaanscesedCiusn 107 165 104 103 cssessans
Paper and productS..,cecscecsassoscsscsscsscaasd0saca 13 1i4 12 112 12
Printing and pubiishingeeesceseesasessssoeesssd0io.s 107 108 112 rll2 13 pli0
Chemiczls and productSeessecsscacsccssssnnsseatOn,ae 17 ti9 125 125 124 tevacaaes
Potroleum productS.,eueseessssecaccasaseossnce@Oeuns 107 106 1! riis 10 pli0
Rubber and plastics productS.seeancscsscecnsssedoiee. 120 120 122 117 sassessee eeaassase
Fcods and LEVErageS,.eesscesssssrsssncsceseasslOiase 108 108 109 109 109 sesencsne
Tobacco products,.c.eessracenconscsancossnnseadOneas il4 it 115 111 cecesasns secesases

MINING.vosessoavecsvasncrsoasscucasessssassasannseldOuase 9 9l 97 ro7 ro7 p96
COBlianaceasesonannnaseasnasessesasansanvssasesslOisss 72 74 78 78 79 p77
Crude oll and natural gas,.... svrsssarerseselbioae 98 98 o2 rg9 r99 po8
Meta! MininGeeeceesossesssosnncsctso avsssanssasslConss 48 39 97 ras 96 eesssssee

UTILITIEScensocacesecenasansoscsasasisrnseannnsasseelOias 116 17 124 125 125 pl26
EleCt 1CeunnssvataanosonmunancivassosnvacvenssesBOie,s 117 118 123 124 vesesasca sescesses
GBS.ecscassncacnsssasssrsenssssssnsnsserssmensssdOie,, 1 1t sesescscs esesacane essencsne sesenssne

BY MARKET GROUPINMG:

FIMAL PRODUCTS, TOTAL.uussevirearcansnsascasencees®uisn 109 109 112 i12 risl pitl
CONSUMST GOOCS.saassnseicassesasesssansnessanessdO0uss 12 ii2 ril7 6 riis pllI5
Automotive and home 40CHS, . ecenvsnvoscaceracasdOuase 114 i ri2! ril5 ril5 pll6
Automotive rrodustSeivscoasnncsosnnsosnsnsselOuians 165 98 121 {id rits plis
HOM® GOO0S.eeussasssssnsesrassssrecssesanssslOacce 120 121 ri20 ril?7 115 ccnsesses
Apporel And St2pleS.ieoeccsnsnnossosssasenesssdOians 12 112 115 1i6 rilé pll5

Equipment, including detenste..ieesscessnssasavecsdenss 103 103 103 104 rlo3 plO2

MATERIALS eoeacsacaaseasostanarsasrsascssssnocacrnalOoese 08 99 106 rioé ri05 pl04
Durabte Qoods materislSe:vissncecrienncssrosnssidOiase 20 ol 102 ri01 r100 po98
Mondurable mater iS5, canencucarorassavsesrssnnansla,ie 107 107 1t rif2 ril2 ptio

COMMCOITY PRICES
WHOLESALE PRICE INDEX:
ALL COMMODITIES ceansvcerasaranrsatsnansen-sane 947-49=100,, 1i9.1 119,7 119.5 119,7 119.2 119,2
fly stage of processing: i

Crude meterials for further 5roCessintevvessesavasl0iuas 95.6 95,9 93,3 94,8 92.7 92,7

interradiate materials, supniiss, ond components, . d0.... {27.C I 126.9 121,0 127,0 126,8 126,8

Finished goU0Seacsvesvrvocnivianes caeescaassacesasdOuore 12G.2 1214 121,14 21,8 121,5 12t.4

FDIM OroGUCTS coernvasssansesvsssirecasrceionssasesesdOione 87,1 ; 88.9 89.0 88.9 r86,6 87.5

Frults and vegetadlas, frech and dried, ., .....0e0dny.4. 9.8 i03,1 109,7 112,9 98,7 104,7

GraiNS. evsstrvossnrrrirrensasuinsnsansrarsnncssssOuss 77.7 | 76,2 77.5 75,5 74,3 4.9

Livestock and tive poultr¥Y.cuseere eaninaltiveas g3, ! 82.1 85.1 84, 80, 79.0

Foods, processedasecessraseras o 105,8 107.8 107,6 108,9 ri{07.86 108, 1

Cereal and bakery DroducTS.:ciesanssensavssrssneas@Oou.. . e | 119.5 i21.2 122.5 22,0 122.2

Dairy oroducts and 1c6 CreaMescecsancearacorsocescd0aan, t14.7 116,2 116.0 il7.3 118.0 120,5

Fruits =nd vegsiablas, canned and frozenti.seccesssdo.. .. 107,9 I 106,9 106,% 107,5 106.8 107.9

Meats, poultry, and fish.cceeesesssssscssscceccceelCuace 94.8 99.7 98.1 99,5 96.8 96.0

Digitized for Eﬁ%sﬁylsed. p/ Preiiminary,
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4 MONTHLY BUSINESS STATISTICS — Continued

1959 1960
1TEM
August September June July August September
COMMODITY PRICES - Continued
Wholesaie price index - continued
Commodities other than farm prod. and foods.!947-49=100,, 128.4 i28.4 28,2 i28,2 128,2 128,0
Chemicals and aliied productsS.ccccososcsccoccsosslOasea 109.7 109.9 (10,2 1104 10,5 1105
Fuel, power, and lighting materiais..coocososc0csdCosos 112.,2 .9 12,3 i13.8 115.3 116,0
Furniture, other househoid durabies...ccsoscoosesd0asoo 123.5 i23.4 123,0 123,14 22,9 122.9
Hides, skins, and leather productS.ccccsccscosssodOooso 149.7 P19,1 110,33 110, ¢ 108,7 108, 1
Lumber and wood productS.cseaccecsssaancocoscsossdOuaas i28,5 127.2 122 .4 121.5 ril9,6 119.2
Machinery and motive productS.cescossccsososcoseol0sascse i53.8 153,9 153.4 153,2 153,2 i51,.9
Metals and metal products..,scescccssoconoscoessalOsnas 152.8 153.8 153,8 153.4 153.6 153,5
Nonmetallic minerals, structural.cococcocnscceasolOooos 1374 137.5 37,8 137.8 r137.8 138,0
Pulp, paper, and allied productS.cceesscossscasso80esss 132.3 132.4 133,5 133.5 ri33,0 133.1
Rubber and products.c.cessesesvaacssccssassscassalOoooc 14,0 142,0 147.2 146,9 145,3 144,8
Textile products and apparel,.cesscsscocoasocacscdOoons 95.7 95.9 96,3 96,3 96, i 95.9
Tobacco manufactures and bottled beverages..ccossd0caos 131.9 13t,.8 =1 ) i31{.8 132,0 132,0
METALS AND MANUFACTURES
fron and steel scrap:

Production and receipts, total.......thous., of short fons,, 2,276 2,547 5,210 4,150 p4,620 besessano
Home scrap produced.cescscscsccoaosoososasosonvsosssdOoaan 925 1,069 3,211 2,555 p2,835 soaecsons
Purchased scrap received (net).cocuoccocossoacocoosslOsssna [,352 1,478 1,999 1,595 pi,785 ssescoaco

Consumption, 10tal...ccousnsscnsscsonsonssncoscscosasdBuoos 2,100 2,368 5,024 4,120 p4 ,684 cecsososn

Stocks, consumers®, end of months..ccscwoscsosacooceol0sass 9,490 9,644 9,661 9,700 p9,640 cesoossoa

Pig fron:
Consumption, s soecssocosvsoscssoassosssnsssaasnsovcascsslOasca i,003 i,o88 5,255 ré,354 p4,619 soscsease
e Stocks {consumers® and suppiiers'), end of month..ec0dOoacs 3,496 3,425 3,644 r3,758 p3,702 sceoscase
opper :

Production:

Refinery, Primary,cc.ceocessesoocccosassonsosscoccelOcans #70,7 28,1 142,7 24,7 135,6 evcesacoo
Secondary, recovered s refined,..cvoccsossavccenaslBsans ®#13.8 16,0 24,8 23.4 23,0 coasacoos

Consumption, refined {(by milis, etc.)ocuccscccucoosoalCusna 17,1 129, 1 pl22,0 p74.0 pi22,0 cesoscacs

Stocks, refined, total, end of month..coecsscscsecceal0osos 194.8 {71.0 pi74,0 p197.0 p198,9 cossescas
Fabricators' ,oeecosocasscsssccssascsoscnssoncosasoelOonos 158.7 130.0 ploi.0 p!17.0 piid.C

PULP, PAPER, AND PRINTING
WOO0D PULP:

Production, totai, 211 grades........thous, of short fons., 2,129,6 1,999.8 2,157.0 1,915, 2,196,1 covsesces
Dissolving and special alph@..ccccossossocoscocasaslOeosc 95,0 98,0 96,3 76,0 §02.7 cceasnavs
SUTFATE . uessnsononsccosnsoacasnsonnensnsncnsnnnnsadOuees | 1,216,0 1,123.4 1,266.2 fo119.9 1,276.7 | vesvevane
SulfitecscocooocsooooosoasscaessnsacansossceccscocoelOonoa 209.3 195,2 2i1.5 191,4 208, 1 cesssesoso
Groundwood. s asessvoscoasossscsossesnsovsossooscososdOasns 270,2 255.3 276.3 245.4 274.9 acsossacs
Defibrated or exploded..,cocescocoasnccsossscnsosacdOaoas 116,2 112.6 i0l.0 92,7 108.6 cecesenes
Soda, semichemical, screenings, damaged, €tC..coc0sd00sas 222.8 215.2 205,7 189,.8 225.1 soasecsso

Stocks, end of month, total, ali MillSeecoeccocnsssnalOusss 900, | 855.7 922.5 r898.9 932.7 sooessess
PUlp MillS.aacoccooocososnsnoscssosccosnaosscasasoslOuaas 284.1 251.6 301.8 r300,4 3175 vessscoos
Paper and board millsS,.cecsvo00000assssossocsasnseedOcoca 542,6 53(.5 535.6 522,3 543.3 esoecaseo
Nonpaper MiliS...cececscsnssncoscusocscnsosssssosssdOoons 73,4 72.86 85.0 76,2 71.9 cosseasccs

Al paper and board milis, production:

Paper and board, 10Tal..sceacacosoosscscscacssocassoalOosss r2,947 2,845 2,936 r2,567 2,960 sess.cn00
PAPErccsosescnoacoooscscoassonosanonsosssoscoscaosalOesso r1,267 1,218 1,291 i,127 1,293 casesonca
Paperboard.c.secesocscassoscesucoosssscsorncoocscsonslCenan 1,373 1,315 1,354 ri, 174 i,364 sacacsses
Wet-machine board.c.scossescessccsncessavasvsscascsdOanns ri4 12 i4 r10 13 seecasena
Construction paper and board..cceosescnsacscssosssslOones r293 299 277 r256 291 cocnvonec

r/ Revised, p/ Preliminary. * Part of August 1959 production is included in December {959 data.
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