September 30, 1960

BUSINESS T STATISTICS

A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $4.00 annually, this Supplement provides selected
weekly and monthily data subsequent to those published in the latest monthly SURVEY
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2 WEEKLY BUSINESS STATISTICS'

1959 i960
ITEM
Sept, 19 Sept, 26 Sept. 3 Sept, 10 Sept. 17 Sept. 24
Commodity prices, wholesale:
All commOditioS.useeccssscsasssssccscascssesaaolI47=49=100..0 ovacasnn *119.7 sesescsas eesessces 119.4 119.4
Farm productS..eeeceececeesesasssssscssncoseascseesalOo,sel sueecesss #86,9 sevssesse eesconnes 87.3 87,5
Foods, processedeeceseesecccesssssotocsscencssnassseeldOeses cescesaas *]07.8 sosssscae cevescoaa 108.4 108,3
All other,cseavecscessscscessanecsossesscocessscssccdOuuss] ceeoncece *128,4 sosstonse sevcasnss 128,3 128.2
22 commodities 2/cesesossscescsossssosescccocscecosssalConan 86,5 85,7 84,7 84.8 84,3
Department store salesS...cceeee 158 145 147 130 150
Insured unemployment, total 3/.ecceccacess 1,342 1,318 i,801 1,825 csosescan

State programs (incl. Alaska and Hawaiideeeeoonncocoesd0ucan 1,181 1,158 1,624 1,649 sssecssae sesncasse
Failures, industrial and commercial,cececccecssscesecssnumber,, 264 282 288 276 305 321
Finance:

Currency in circulation 4/.ceeeecsccccccoscesssomile of dol., 32,197 31,984 31,980 32,174 32,291 32,171

Federal Reserve bank credit outstanding, tota! 4/ce0e0d00ene 28,834 29,016 27,882 27,941 28,048 28, 189

Member bank reserve balances 4/..essecessscsoscasscsecOeaas 18,653 18,819 18,457 18,362 18,581 18,702
Excess reserves, estimated 4/ceeceesceesaccascaceseelOeces 483 522 625 666 819 622

Reporting member banks (of F.R.System) in leading cities: 5
Demand deposits, adjusted.sceeeccecsacasccacsmiio Of doi., 61,143 60,242 58,934 59,009 60,017 sesesasce
Time deposits, except Interbank..easececoceseossssaolOeoes 30,683 30,728 34,858 31,919 32,068 cecssscae
Loans and Investments {adjusted), tot2l..cessesecceedOesss 04,149 103,399 104,845 105,091 105,533 seseascne

U, S, Government obligationS.cecesececcess 06000040 28,894 28,361 27,381 27,408 27,491
Commercial and industrial loans {(gross).. PIPRN . L PN 29,348 29,376 30,970 30,933 31,307
Rea! estate 10an5 {Gro55)ecesccssecennsesscesconsel0csnsl iz,438 12,465 12,566 12,551 12,555

Bond yields, domestic corporate (Moody's) 4/.......percent., 4,81 4,85 4,57 4,56 4,57

Stock prices, 500 stocks (Stand. & Poor's) 5/...1941-43=10,, 56.72 55,82 56,96 55,79 55,40
Industrials, 425 StOCKS:ceecvcoeesssvesnccccvancescslBusnd 60,87 59.91 60,37 59,02 58.60

Production:

Bituminous coal 4/..cuecessosacecaessathous, of short tons.,. ,301 1,302 1,288 i,320 ,355 cesesssea

Electric power, by utilitieScesececscccnssscMil. of kw,~hr,, 12,779 12,878 14,941 14,216 {3,903 cesesesss

Motor vehicles (cars, trucks, coacheS)..ecevessesca number,, 82,601 114,108 64,653 65,841 106,553 136,839

Petroleum (crude) and condensate 4/....ec0...thous, of bbi,. 6,810 6,858 6,824 6,874 6,847 sosssssiae

Stee! 6/uvecesocensnscascccsaencssassssthous, of short fons,, 356 362 1,483 {,401 1,510 1,547
Percent of capacity...cceesensncssessasssarsssscccnsnannss #12,6 #12.8 52.0 49,2 53,0 54,3

Freight carloadings, total...., escassssethous, of cars,, 577 587 577 481 599 secensens

Miscel1aneoUS.eeercesceeacsaccnssecacsssacnsescocsceeslOenns 311 347 286 238 298 escesecen

1/ Data do not always cover calendar weeks, 2/ Tuesday prices., 3/ includes data for Alaska and Hawali, and for the following programs:
State; R,R,; Federal emplioyees; and ex—servicemen. 4/ Daily average. 5/ Wednesday data. 6/ Estimates for week beginning September 26, 1960:
Production, 1,545 thous, short tons; operating rate, 54.2 percent, * Monthiy index for September 1959, # Based on Jan, i, 1959, annua! capac~
ity (i47,633,670 tons); 1960 rates are based on Jan, |, 1960, annuat capacity (148,570,970),

MONTHLY BUSINESS STATISTICS

1959 1960
ITEM
July August May June July August
GENERAL BUSINESS INDICATORS
BUSINESS INCORPORAT#ONS:
New Incorporations (49 States, incl, Hawaii)...s...cnumber,. 16,650 14,406 {5,530 16,676 14,676 14,993
INDUSTRIAL AND COMMERCIAL FATLURES:

Faliures, 1TotalesessessosssscsssescevsscsccosassanasealOaaaa 1,071} 1,135 1,273 1,334 1,146 1,315
Commercial ServiCe.caesocsssnsccossasancancasassssselOeas 100 122 131 103 102 128
Construct IofNcsecessasvssnasnsnsaescnossssesssceceesellonss i37 iBi Zi4d Zi3 192 217
Manufacturing and MiniNgeseeeescoescsscessseasssccscalOouss 203 187 229 228 173 228
Retali TradececesccsscnsssccsasceasnsencecnsascssasselOsone 518 542 564 680 573 621
Wholesale 1rade.cesssscescsssssccocssssscaassscsccaclOnens 13 103 135 110 106 12§

Liabiiities (current), totalieccesceesesecqsasthous, of dol.. 51,197 54,501 73,307 126,450 61,732 97,594
Commercial ServiC@ueceecessnccsonaassnscnsscessnsancslOanas 3,47 3,160 6,095 22,597 3,993 5,940
ConstructioNeecescsscocassssscsesosssossasssceceassslOoccs 11,328 12,061 10,877 18,613 14,073 27,874
Manufacturing and MiRINg.ecesacesasssnccsvosscecasealOuces 14,592 18,559 31,963 A1,0 1Y 21,080 33,097
Retal! 1radeseesccesssssssosoascovsnsscssvsanssacsnsalOeuas 17,052 15,362 17,568 28,497 20,470 22,556
Wholesale 1rade..eecoecssscscoscsccssrsasoscsacscssallonca 5,078 5,359 6,784 {5,632 5,116 8,127

COMMODITY PRICES
CONSUMER PRICE INDEX, ALL ITEMS..cseescscesscosss 1947-49=100,, 124,9 124.8 126,3 126,5 126.6 *#126,6
Special group indexes:
All Ttems less fO0d..eensseccnccssccocessscscnsenssslOoans 127.9 128.2 129.7 129.7 29,9 130, !}
All items 1ess ShelTer.ciacescesscscasssscsnsccnsnss@uoes 122.7 122.4 123.8 24,0 i24,2 124.1
All commoditieS.esuesoeeecssossscsssssanssssnsesooseclOanes ] 117.0 116.8 §17.3 117.6 117.7 117.6
NONdUrab |€S.esocecssosesssessncsesssscssscossossocslOonas 118.7 118.3 119.4 119.8 120,0 119.9
DUrabl@S.seccesscesosasccescscnsssssssccsssssensoalOnane 1131 112.8 1119 11,5 it 11,0
SOrViCeSecoesssessessccsvosssascscscoscasscsssvsasssdOanns 145.8 146,3 149.6 149,7 150,0 150.3

APPArel.iecececcsscsssesssoasacescecosssssscaneasssesselOeens 107.5 108.0 i08.9 108.9 109, 1 09,3

FOOUessesesesssesossssscssccessscasacssasssssasssensssdOoase 119.4 118.3 119.7 120.3 120.6 120.1
Dairy productS.cececescscessscesssossscssossscnssseedOeans 113.3 Ha.1 115.0 115,0 ii5.8 i16.6
Fruits and vegetabies..sueeeceeccecceccescancsanraseelOenns 130.8 125.6 132.9 136.1 134.4 127.3
Meats, poultry, and fishiieecieeesesnecnecacaaanaseeadOians 12,0 109.9 109,7 110.3 110.8 11,3

Digitized for ¥ HAdek based on 1935-39=100 is 211.7.,
http://frase€@9fouisfed.org/
Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued 3

1959 1960
ITEM
July August May June July August
COMMODITY PRICES - Continued
Consumer price index - Continued:

HOUSINGeeasooansascoscossnansasssasssassasasns947-49=100,. 129,0 129,3 131,2 131.3 131,3 131.5
Gas and electricity. P (< JA 119.5 120,1 124.7 24,7 124,8 124,9
Housefurnishings... ceosvceressnssssssasnsnsssclOouss 104,0 103,6 104,3 104.3 104, 1 103,5
ReNteaasosnssosocsnsosssssacnssanssesansesscnsnsasedOiies 139.6 139.8 141.4 141,6 141,.8 141.9

Medical Car@..ecessssssssssnccescevascesssscnsennsasedoiaes 151.0 151.4 155.9 156, 1 56,4 156,7

Persondl CBre..ecscescessssccsssscsascoesssocnssovassdOiass 131.3 1347 133.2 133.2 133,4 133.8

Reading and recreation...sceesesscsscassssscsssssscesdOeare 119.1 119,14 121.4 121.1 121,6 121.9

TransportationsesesecesessssssssascesavacssscnsnsasaaalOiese 146.3 146.7 145,6 145.8 145.9 146.2
Private.scoecsassscccoacecoossssssccocccossnscsnseslOnaas 135.2 135,5 133.9 1341 134.2 [34.4
PUbiiCauscssensassessconsscasancscavanas vessdOLae 194,2 194,9 199.4 199.7 200.3 200.7

Other goods and ServiceS..cecessescsasssss PN 120.8 131,1 131,9 1320 132,2 1324

PURCHASING POWER OF THE DOLLAR AS MEASURED BY--~
Wholesale PriceS..cesssscescscsesascassssssscsscssacselO.ass 83.7 84,0 83.5 83,7 83,5 *83,9
ConSUMer PriCeSeeesescecsccscossssscscsasssscassvecselOiees 80.1 80. 1 79.2 79.1 79.0 #79,0
F INANCE
SANK DEBITS:

TOTAL (344 CENTERS),eeeesecnensnasssssssacrasaMiie Of dol,. 235,637 208, 130 232,824 250,837 223,608 241,809
New YOrk CiTYeseersseoncsanseccosocccacanscsscosssedOiass 89,600 75,233 88,551 99,809 86,063 92,435
6 other centers,...esseeeesssccsssccsssaccsosccsncalOcaas 48,422 43,265 47,895 50,415 45,254 49,474

FEDERAL GOVERNMENT FINANCE:

Receipts, t0talesseececnsacasesncasncaccocsnccosessosldeces 3,936 7,418 9,725 212,716 3,976 8,590
Receipts, Net...ceseescscsasvonssessncsscons 3,246 5,679 6,555 ptl,069 #*3, |28 ##6,454
CUSTOMS.ceoesecsconscesvsasssceconeessosssaransscselOenss 94 87 9l p90 84 93
Individual income taxeS.ssesnsossoscsssssnseasesesslOuans 1,603 4,346 5,783 p4, 127 1,401 4,996
Corporation income taxes, 568 368 467 p5,530 670 409

Emp loyment +axeSe.ccseescecoasossesscesssscsccnsocslOucas 332 1,321 1,918 pl, 157 383 1,608
Other internal revenue and receiptS..eeeesseccressel0ians 1,339 1,296 1,466 pi,811 ,439 1,484

Expenditures, 10taliicescacccosnssscccsosssavosasenecealOnnse 6,557 6,305 6,079 p6,855 *%6, 172 *#*6,803
Interest on public debt...esecececscscscsvessnnseaslOouas 728 724 772 p803 806 751
All other expenditureS,ceccocescocscacsscacsascsnssadOoees 5,829 5,581 5,307 p6,052 5,408 6,082

LIFE ¥NSURANCE WRITTEN (NEW PAID-FOR INSURANCE):

Value, estimated total,ccesearescsceecsncerscsvnsneesdOoses 5,592 5,633 6,069 6,716 5,923 5,900
Group and wholesale,. eeusan eecsvesnseealOuens 731 1,027 929 1,611 t,327 1,017
Industrialicececenss [ PP s [« T 543 543 656 607 541 569
OrdiNAry.sessecsseccsesassarnsonscessosescscansceceslOians 4,318 4,063 4,484 4,498 4,055 4,314

CHEMICALS AND ALLIED PRODUCTS
ORGANIC CHEMICALS, PRODUCTION:

Acetic acid (synthetic and natural)..........thous. of lb,. 58,546 58,971 67,261 65,844 71, 165

Acetic anhydride..s.csecesccescacccessacccceccaresessdOiass 92,679 93,860 98, 308 94,200 88,703

Acetylsalicylic acid (aspirin)eeesessccecsssvsscacseasadOoss. 1,012 1,361 1,992 1,906 1,696 sersseene

Creosote Ofliceisscescasoscaans ...Thous,. of gal.. 6,660 5,587 7,946 7,953 7,357 cesnenene

DDTeenscssnssscccnss vessthous, of 1b,. 12,809 12,717 13,748 12,444 13,531 cosssoves

Ethyl acetate (85%).ccccceccasccscccncnscorsecasnsseslOness 7,248 7,923 5,895 7,705 7,648 cesncenss

Ethylene glYcOleveecevsoasssonsssscccccssssassssssseeslOuecs 91,956 96,410 97,062 100, 626 112,629

Formaldehyde (37% HCHO) tecuascovsecosscsssscosssncsssdOcnca 126,515 148, 129 138,955 143,938 110,367

Glycerin, refined, all grades:

Production..ccsascsescncess vessanavsesldOiese 18,500 23,700 26,600 23,600 21,000 essssssce
Stocks, end of month..ceeenscssscceescescsssssceseesdOicae 35,000 34,000 46,500 r29,200 27,400 essessses

Methanol:

Naturalecocsvasnesaossasrscesscoecassassssthous, of gal,, 192 179 199 199 187 eossveces

SynthetiCuiseasses sresessessesscescasnaselOeans 22,265 22,699 24,502 21,653 25,300 eesssencs

Phthallic anhydride, . cveeececscsccsecnscssasssthous, of ib,. 2,731 20,970 35,068 31,988 30,602 cesssesse
SYNTHETIC PLASTICS AND RESIN MATERIALS, PRODUCTION:

Ceilulose acetate and mixed ester plastics:

Sheets, rods, and tUbE@SeseessecscccssscssssrssnscasdOoces 4,437 4,086 4,167 4,643 3,781 sececsces
Molding and extrusion materialS.cceieceseessacnnassdOuane 8,012 8,690 7,494 8,055 6,854

Phenolic and other tar acid resinS.ciecseccccccecsccealOenss 39,952 46,522 43,713 43,752 31,107

POlYStYren@aeosesssvesosesscassoscessossosssnaasascceelOeess 65,723 69,210 73,536 74,407 72,308

Urea and melamine reSiNS..cecessscscsscoscascasscssealdOiose 23,470 28,368 29,540 28,435 18,126

ViNYl resinS.ueeesceencecssooescssscaancsssnsssassssaslOiane 94,272 98,766 97,877 93,688 83,735

AlKYd resinS.eescesssssosssssesssccsssssevsscsansnasesslOnses 30,587 32,200 32,297 34,126 27,666

Rosin modificationS.cscecsescocacsvoss vsd0,... 10,706° 11,428 11,596 11,460 9,916

Polyester resinS.scessesvessscs 0ed0..ae 11,686 14,394 15,359 13,861 {0,232

Polyethylene resiNSecacccescssoncasscsassesssscsssceslOanas 100,477 103,097 120, 159 102,264 103,695

FOOD AND KINDRED PRODUCTS
LIVESTOCK SLAUGHTER (FEDERALLY INSPECTED):

CalVeS..ucvovosesnsnsscassnannsossanasesthous, of animais.. 382 359 378 397 374 450

Catt1@usanassnseossussnnsesasossosvessasssancsssnsessalOuuas 1,557 1,450 i,606 1,692 1,592 1,787

HOGS e s veeaorsaarnsoncsnanseassrsevcasascsssansssnsess0uens 5,184 4,977 5,483 |- 5,086 4,304 5,203

Sheep @Nd 18MbS..eeeesesenceasasassosscsssassasssssasdOuies 1,107 1,010 1,110 137 1,13 1,240

METALS AND MANUFACTURES
iron and steel scrap:

Production and receipts, total.......thous, of short tons..[ 4,122 2,276 5,862 r5,210 p4, 148 sesvsones
Home SGrap Produced...cecscsscccacssssnssssssnsesssd0iuss 2,299 925 3,538 r3,211 p2,558 asessaace
Purchased scrap received (net)eueisesesocsssasesnse@Oiaas 1,823 1,352 2,324 ri,999 pt,590

Consumption, $0taleceeeeetssessaconsssrsssacencascesslOuass 4,015 2,100 5,657 r5,024 p4, 129

Stocks, consumers', end of MONthe.iseesecossssssassssdOusne 9,309 9,490 9,475 | r9, 661 p9,690

. 2 i imi * -390 : > —_ i 3.9; rices, 47.2.
DlgmzeciforFlir Reyised, p/ Preliminary. Indexes based on 1935-39=100 are as follows: Measured by--wholesale prices, 4 consumer pric

.eqnnnin? July 1960, data reflect deduction of certain inferfund transactlons.
http://fraser.sgopgssfed.org .
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4 MONTHLY BUSINESS STATISTICS — Continuved

1960

1959
ITEM
July August May June July August
METALS AND MANUFACTURES
Plig fron:
Consumpt iONeccoscossscecocscescccanssssthous, of short tons.. 3,577 §,003 6,123 5,255 p4,356 cecesssss
Stocks (consumers' and suppliers'), end of month.eceoed0sa.s 3,508 3,496 3,537 r3,644 p3,754 s00cseca0
Cans, metal, shipments (in terms of stee! consumed), total
for sale and oMN USE.cscccosscsessthous. of short tons,, 503 615 408 424 453
FOOUesecos0scsvescsecesscscscvsccenscessesescasnsnnslOeeas 302 423 232 230 275
Shipments for SB8lesecceccessscssessssssssecesscescsssedOeccs 451 546 345 363 399 cecesases
01! burners:
ShipmoantSseccecesscecececesscssenscasesscscsscacsatholisands,, 54,1 65.4 36.6 46,9 34,9 cecsscsse
Stocks, end of montheccoscesscscoscoccscscscnscacsscesdOnsss 52,7 50.8 69,1 65.8 66,4 esesesces
Stoves, domestic heating, shipments, total.seccecccsaceadOasas 230.2 300.6 116,5 186.7 208.6 seeescese
Coal and WOOUG.oessesccsssasnsesssssccessnsaccnssansseelOeaas 32,5 42,2 21.0 r24.4 25,0 sescsscse
BBSecessececessscsssscsscsssssescoscscocsscssescescoecdOuses 143,6 193,3 69.8 116,0 142,9 esessesse
Kerosene, gasoiine, and fuel O0flecccseccccacanscacacacdOcacs 54,0 65.0 25,8 46.3 40,7 ceescesas
Warm=-air furnaces, shipments, total.ccosscscesccoancoosaaldOeass i28.3 153.3 88.5 107.4 99,2 N
BBS,esas0e0veac0escacacoccssacecscceesosscssascecasceslOnass 94,9 110.8 70,5 r86.6 78.1
Ol locecessosscccassesscssecececcsescsscsssscscseccecossdOnscs 28,3 35.4 16,7 ris.9 i8.7 scessesnc
Solld fuel.ceseesecccescocssssscscsssscsscssscscsacccsldOnaas 3.3 4,9 1.3 1.9 2,4 escesssss
Furnaces, Industrlai, new orders, net:
Electric processIng.cesescosasecocccsanescaccsssmlis of dofs, 2,2 1.6 1.3 Vol 1.5 [}
Fuei-flred (except for hot rolilng ste€l).cccececececadOesss 6.2 5.7 3.1 1.0 1.2 4.4
Pumps (steam, power, centrlifugal, and rotary), new orders
mil, of dol.. 5.7 6.2 *#6,7 8.3 6.8 secescosse
PAPER AND PRINTING
NEWSPRINT, CANADA (INCLUDING NEWFOUNDLAND) : .
Product10Necessesccsssssssececsesssssthous, of short tons,, 535.8 541.5 563, 1 566,3 555,9 570.2
Shipments from millS,.ceeeessececssccccssscescccasaoceOiase 547,0 531.1 569,5 593.2 561.5 551.8
Stocks at mlils, end of mORtheceesseccoscooscoscoceceadOoens 224.9 235,2 2349 208,0 202,4 220.8
NEWSPRINT, UNITED STATES:
ProductiOon.eecocescecssssccocessscsssscsccoscsscasscsed0sacs 149.2 173.8 173.3 171.2 157.2 179.9
Shipments from millS.eceececcccsccocceasscscossccasecsdOoans 156.5 167.7 171.5 174.3 155,9 171.5
Stocks &t mills, end of monthecoeesecasonass . - S 21,7 27.8 35,4 32,3 33.6 4.0
Consumption by publIshers.ceeecccescsvssoscsssssscessedOuces 400, 1 423,0 510.4 461,9 419.7 420.4
Stocks at and In transit to publishers, end of month,..do.... 625,8 642.8 593,2 605.3 623,7 646.0
TRANSPORTAT ION EQUIPMENT
RAILROAD EQUIPMENT, AMERICAN RAILWAY CAR INSTITUTE:
Frelght cars:

Shipments, total.ececcsccccccssoscssssscassssnasschUmdEr,, 4,334 5,003 5,931 6,042 3,968 4,180
Equipment manufacturers, total,.cecececccescscaasedOeaas 3,197 3,668 3,550 3,697 2,556 2,371
Rallroad and private—iine shops, domestiCecesaeseedOasss 1,137 1,315 2,381 2,345 1,412 1,809

New orders, 10tal.ceccccescccssce Y I S 4,159 1,653 2,221 311 1,306 1,344
Equipment manufacturers, total.eeeecacccsasasaseeclOaees 2,519 1,653 1,662 244 647 709
Rallroad and private-line shops, domestiCieeseecaedOueae i,640 0 559 67 659 635

Unfllled orders, end of mONth.ceeeeecccccscaciccasesdOonns 40,359 37,202 36,321 29,770 26,798 | 23,951
Equipment manufacturers, total..ceescees 19,442 17,546 18,607 14,349 12,440 10,773
Raliroad and private~iine shops, domestiC.cceecesesd0uass 20,917 19,656 17,714 15,421 14,358 13,178

Passengers cars (equlpment manufacturers):
Shipments, t0ta8lecsceesecssosecesscccscscssscscsssscadOneae 0 4 24 13 7 27
Unfilled orders, oend of month, total.ceeesecscanseeadOuss. 157 153 270 282 3i5 288

r/ Revised. p/ Preliminary (revision of figure In Sept. (960 Survey). * New orders for March and
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