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2 WEEKLY BUSINESS STATISTICS '

1959 1960
1TEM
Sept. 5 Sept. 12 Aug. 20 "Aug. 27 Sept, 3 Sept. 10
Commodity prices, wholesale:

All commoditieSescesscascassancascsareancansecanel947-49=100,.] cececevce *119,1 119.3 119.4 119.3 119.4
Farm productSoceseassesscosccassscacnconsscoascseeselOuase] coecasase *87.1 86.6 86.9 86,5 87.4
Foods, processed.csecassorsoseaceccesscasecosancssoseelOinae] cecacaene *105.8 107.8 108,0 107.8 107.5
Al other,..cosceasscecossccaacsscvescaccensssancasslOsacs]l casscesas #128.4 128.3 128,3 i28.4 128,3

22 commodities 2/ceeeancsssceascensonnsascacassscssesasdOrans 86.9 87.6 85,4 85,6 84,7 84.8

Department store SaleS...eecsseoccrsescccssccsaccscsaesaalOeeae 148 133 -139 144 146 sessacene
insured unemployment, total 3/.iceesecercssoseasccasaasathous,, 1,404 i,414 1,821 1,807 esevasess esssesees

Stete programs (incl. Alaska and Hawaii). FTYY. [ P 1,247 1,254 1,679 1,666 cessvesss sessessee

Fallures, industrial and commerci@lscececcssssssssceassnumber,, 308 222 279 315 288 276
Finance:

Currency in circulation 4/.eceescssccssasceecaamil, of dol.. 31,935 32,107 32,184 32,087 31,980 32,174

Federal ‘Reserve bank credit outstanding, total 4/.....00... 28,515 28,656 28,469 28,245 27,882 27,941

Member bank reserve batances 4/....ceesessses esdO...s 18,566 18,640 18,564 18,404 18,457 18,279
Excess reserves, estimated 4/.eeeeesccescescssocssenlOusaa 401 558 582 465 625 583

Reporting member banks (of F,R.System) in leading cities: 5/

Demand d@posits, adjustedeccisscscavessensceemil, of dol,, 60,216 60,634 58, 163 58,603 58,887 esesacecs
Time deposits, except interbank,.ceesscosscencccsceedOeas. 30,707 30,733 31,680 31,802 31,858 cesscesee
Loans and investments (adjusted), totalieccesescecscdOusse 103,757 103,554 105,003 104,428 104,852 esssesses
U. S, Government obligationS.ceeecececcoccosacaceseasedOuass 29,057 28,947 27,169 27,150 27,381 cssasesee
Commercial and industrial 10ans (gross)ee..eesceeeel0usas 28,992 29,007 31,114 30,897 30,966 seaseceee
Rea!l estate 10ans (gross)eeessssesscsccsscesasarsalOoaas 12,345 12,385 12,518 12,560 {2,566 ceesscass

Bond yields, domestic corporate (Mcody's) 4/.......percent.. 4,77 4,78 4,60 4.57 4,57 4.56

Stock prices, 500 stocks (Stand. & Poor's) 5/...,194i-43=10., 58.92 57.29 56.84 58,07 56,96 55.79
Industrials, 425 stoCkSsesececesesocasssascoscocncnsesd0mans 63,20 61.41 60.30 61.67 60,37 59,02

Production:

Bituminous coal 4/.caveseccscsaaasssaathous. of short tons.. 1,224 1,283 1,343 1,298 {,265 escecsses

Electric power, by utilitieSceceececsccnessemile Of kwo=hr,, 13,759 13,109 14,453 14,602 14,941 eeccssane

Motor vehicles (cars, trucks, coaches). sesassssanumber,, 32,758 37,319 63,172 53,875 64,654 65,507

Petroleum (crude) and condensate 4/.esveees..thous, of bbl,. 6,785 6,813 6,842 6,846 6,824 ceesescas

Steel 6/cevaaseacacecsncssasasassasssathous, of short tons.. 332 327 1,558 1,547 1,483 {,401
Percent of capacity.ceeeceeeccerecssevecrcocacnvessacnsnce #11.7 #11.5 54,7 54.3 52,0 49,2

Freight carloadings, total.ccesceacasesacasas.thous, of cars.. 548 481 596 595 577 ceseosdnes

MiscellaneouS.eesceeaesseccecasavesacccoassscacasseaadOnane 295 259 290 290 286

1/ Data do not always cover calendar weeks,
State; R.R,; Federal employees; and ex-servicemen.

2/ Tuesday prices.
) 4/ Daily average.
Production, 1,503 thous. short tons; operating rate, 52.7 percent.

3/ Includes data for Alaska and Hawaii, and for the following programs:
5/ Wednesday data. 6/ Estimates for week beginning September i2, 1960:
* Monthly index for August 1959, # Based on Jan, !, [959, annual capacity

(147,633,670 tons); 1960 rates are based on Jan. i, 1960, annual capacity (148,570,970 tons).

MONTHLY BUSINESS STATISTICS

1959 1960
ITEM .
July August May June July August
GENERAL BUSINESS INDICATORS
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal INCOME..ecseeasssaresscscssasasbil. of dol.. 386.9 383.3 404.7 406,1 r407.3 407.6
Wage and salary disbursements, total, Y [ PO 261.,5 258.6 273.6 274,0 r275.1 275.1
Commod ity-producting industrieS..cececeaaces eedo. ... 109.3 105.8 113.3 112,9 riiz,8 1117
Manufacturing oNlYeseeessseascaassanaaanss P [ T 86.9 83.8 89,5 89.2 rég,.7 87.5
Distributive industrieS,cceececcccscacseanas eeU000as 69.0 69.2 72,0 72,2 r72.4 72,7
Service INAUSTri@S.cseescasssaccsaasccsacencesselOna.. 37.8 38,0 40,7 4i.i 41.3 41,6
Government..sasesesccscscacescccasasassscccasasedOeasns 45.4 45,6 47.6 47.8 r48.5 49,0
Other labor INCOME..sseecccecsccccascacssssasasssesdOaane 10.2 10,3 10.9 1.0 rit.i 1.2
Proprietors' income:
Business and professional..ceessccacsccassccnaasdOnees 35,1 35,0 36.0 36.2 r36.2 36.2
FarMeseecasesossacaccsssccsscssasasssacccas 12,1 10,7 12,1 12,5 ri2,0 tt.5
Rental .income of pPersonS...ceecssceeessccescsccasedOeese 12.4 12.4 12.5 12,5 12,5 12.5
DividendS...eseeeesacccssascaarcessssascoccccsaasslOnass 13,4 13.6 13.9 13.9 13,9 14,0
Personal interest income,. cseevesssscascsesalOusas 23,5 23.8 26.5 26.8 27.1 27.4
Transfer paymentS...c.eececseecssecsscssscsacsceasceedOuaas 26.5 26.7 28.4 28.5 r28.7 29,1
Less personal contributions for social insurance..do,... 7.9 7.8 9.3 9.3 9.3 9.4
Total nonagricuifural iNCOME..evsesvevesacssseasassaclOasas 371.0 368.9 388.3 389.3 r39i1,1 391.9
CONSTRUCTION AND REAL ESTATE
ENG INEERING CONSTRUCTION:
Contract awards (ENR) 1/.ceccscccassscascasecssmil. Of dol.. 2,482 1,495 1,803 2,885 2,005 1,859
CONSTRUCTION COST INDEXES: -
DEPARTMENT OF COMMERCE, GOMPOSITE..eceecccasess947-49=100,, ri4l 142 rl43 144 ria3 144
Engineering News-Record: Building 2/.ccecceiecccassecadOeass 163,9 164,4 165,9 166.0 166,0 166.4
Construction 2/..ueeseacacasd0cass] 178.9 179,2 182,5 183, | 1833 183.4
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL 3/, 4/.....mil. of dol.. iB,332 18,054 18,548 ris,oi8 ris, 127 18,127
Durable goods STOreS.ecesecceccasccascesscsacasscseedOeans 6,419 6,240 6,414 ré,637 r5,810 5,896
Automotive groUPeccevsesccscccocssassaassacncesaaalOncas 3,579 3,410 3,688 r3,735 r3,119 3,140
Furniture and app|iance groUP.scsecesssacccssassaaealOnuas 916 942 B75 roig r857 915
Lumber, building, hardware grouUp..cecosceccssasecssdOsses 1,135 1,092 1,055 ri,i24 1,052

r/ Revised.
are shown here for the previous month,

Digitized for FRE@y@H are included.
http://fraser. stloGiefd. org/
Federal Reserve Bank of St. Louis

1/ Data for July 1959 and June 1960 are for 5 weeks; other
3/ Data for August 1960 are advance estimates,

ﬁon*hs, 4 weeks, 2/ Data reported at the beginning of each month
4/ Beginning January 1960, data for Alaska and



MONTHLY BUSINESS STATISTICS — Continved

1959 1960
ITEM
July August May June July August
DOMESTIC TRADE - Continued
Retail trade, all retail stores - continued
Estimated sales (unadjusted) 1/, 2/ - continued
Nondurable goods Stores,.cesecessaseessesesamil. of dol,. 11,913 11,814 12,134 ri2,281 riz,317 12,231
ApPare] groUP...seseevecenssasssasasassssnss 925 958 1,072 ri,083 r937 969
Drug and proprietary stores....cssessisncesssasslOiins . 579 587 611 r603 r603 608
Eating and .drinking placeS.eececsccssoscssccecasdOuuss 1,457 1,458 1,377 ri,4t3 rl,502 1,500
FOOU GrOUP.eeecesceseassascsoncasaacsassassassssdOisna 4,481 4,295 4,379 r4,517 ra,718 4,393
Gasoline service stationS..eseecesvonsasassnssesdOuuns 1,516 1,504 1,489 1,525 1,605 1,589
Generai merchandise grouUp...seecececesssnsscsnssssdOesss 1,70t 1,843 1,846 ri,891 rt,705 1,970
ESTIMATED SALES (SEAS, ADJ.), TOTAL 1/, 2/veeesenesedO,ass 18,296 18,110 18,480 ri18,504 ri8, 165 18,154
Durable goods StTOreS..csecesscevssecncsascrnarerralOiees - 6, 160 6,095 6,080 r6,010 r5,705 5,70t
AuTomOtiVe groUP.cscsascesssvssssnssvesesrssssesdOovs, 3,454 3,350 3,375 r3,353 3,026 ceecsssen
Furniture and appliance groUp..secsecscsscsoscsd0i.se 929 952 918 r882 903 sscsccvas
Lumber, building, hardware group..sevsssesssccesdCuc.. 1,009 988 989 rog3 as| cesvennse
Nondurable goods StOresS....sessense 2do.ess 12,136 12,015 12,400 ri2,494 ri2,460 12,453
Apparel groUp..esssecscssssessncs N[ 1,134 {,096 1,07 ri, 125 Lk
Drug and proprietary storeS..ceseessscascscsesssdooens 592 €00 619 r619 625
Eating and drinking placeSeeseescsecosrsense i,324 1,295 1,342 ri,355 i,356
FOOd groUpPseeessssescscssssans 4,289 4,305 4,566 r4,604 4,488 cvessnses
Gasoline service stations..... 1,404 1,392 1,451 ri,462 1,491 ceesscses
General merchandise groUp.cecessssssasesassessesdOeacs 2,030 1,989 1,936 rl,974 2,008 cessssese
ESTIMATED INVENTORIES:
Unad justed, 1otalescscesearscssscescssseseescsaceslOnaes 24,640 24,520 25,800 r25,340 25,080
Durable goods StOreS..csscescasscsnsasssrsacsesesdOoaes 11,870 11,370 12,360 riz, 180 12,020
Nondurable goods StOreS.eecssssassssessassasssceldOucse 12,770 13, 150 13,440 ri3,160 13,060 cesoassse
Adjusted, total.iseieecees evessseessdOions 25,090 24,800 25,200 25,300 25,400 csscaenas
Durable goods $tOoreS.cseseoccccscas evesvvarealOcaae 1,900 11,620 11,760 ril,820 11,940 ecessanss
Nondurable goods StOreS..eeeseesescssenssssceasedOucne 3,190 13,180 13,440 ri13,480 13,460 cessessen
Retail firms with 4 er more stores: 2/
Estimated sales (unadjusted), total.scescesccansessadOoses 4,316 4,298 4,479 r4,650 4,530 secessens
Retai! firms with 1i or more stores: 2/
Estimated sales (unadjusted), total,...eeevsneevaeesdooea.. 3,778 3,777 3,848 r4,009 3,926 coassenss
Appare! group.cecccsscoccasssascosssassssasossaesslOecns 207 215 252 r260 209
Drug and proprietary Stores..s.eeeessssssssnasseesdoiaes 100 98 102 106 106
Eating and drinking piaces..sececeecs esscensaselOies. 88 87 85 86 9l
Furniture, homefurnishings stores....ecscssesseeesl0e.s. 36 39 37 41 35 covossees
General merchandiSe groUp.ssesssssesssssssssssceeeldOiace 1,063 t,164 i, 154 1,205 1,081 vevasvans
Grocery StoreSecesescscssscscassanssoossssssscsscsslOiaas 1,679 1,580 1,622 1,690 1,792 ceseesace
Lumber, building-materials dealersS.ccecssessscesssdOises 82 81 74 76 73 cenasssea
Tire, battery, accessory storeS..essessssssasensesdOaaee 88 86 88 94 88 creseenes
Estimated sales (seasonally adjusted), total........do.... 3,984 3,972 4,005 r4,105 4,114 sesceanss
Apparel groUP.ceescscessesseccconsesssssssssosenssdOiaas 266 254 257 r260 258 cesecases
Drug and proprietary stores.. [ - - 102 103 105 109 110 cesessare
Eating and drinking places..sccececncssancancsssasdonsss 83 81 85 83 86
Furniture, homefurnishings storeS...ceeceessveesssdouces 39 39 38 41 40
General merchandise groUp..cescsscecces vs00...s 1,289 1,273 1,238 1,280 1,297
Grocery StoreS.ceecessessssansssesncss eedO.aae 1,619 1,635 1,687 1,736 1,715
Lumber, building-materials dealers,... sevenssdOiss. 72 71 66 66 66 ctecesans
Tire, battery, accessory StoreS.seevesecsesnsacessedOeaes 80 82 83 82 83 cecsssans
WHOLESALE TRADE:
Sales, estimated (unadjusted), total.........bil, of dol.. 12,7 1242 12,3 rli2.8 1.5
Durabie goods establishmentS.cesssecescecccssssnsssdOuuas 4,9 4.7 4,6 4.8 4,2
Nondurable goods establishmentS...eseesscscescascslOuase 7.8 7.5 7.7 rg.0 7.3
Inventories, estimated (unadjusted), total.ieeiauessedo,... 12,4 12.4 12.9 ri2,9 12.9
Durabie yoods establishments....csevesasasscsseesalOuaas 6.7 6.6 7.0 r7.0 7.0
Nondurable goods establishments...ecescenccecanseelOucas 5.7 5.9 5.9 5.9 5.9
EMPLOYMENT AND WAGES
CIVILIAN LABOR FORCE, TOTAL 2/ssesssssasesssesessthousands,, 71,338 70,667 70,667 73,002 72,706 72,070
EMPLOYED.uoasoseasscenacassses eesasedOLias 67,594 67,241 67,208 68,579 68,689 68,282
Agricultural employment..ceeeasccaccssescsescnescaldOoinee 6,825 6,357 5,837 6,856 6,885 6,454
Nonagricultural employment.ssssceesessscosccsonneslOuass 60,769 60,884 61,371 61,722 61,805 61,828
UNEMPLOYED ¢evsvvsessancscoavscncnsnsscscasane 3,744 3,426 3,459 4,423 4,017 3,788
EMPLOYEES IN NONAGRICULTURAL ESTABLISHMENTS, UNADJUSTED'
TOTAL (EXCL. ALASKA AND HAWAII)................+housands.. 52,343 52,066 52,957 r53,309 r52,934 p53, 102
ManufacturifgueessessssessasncanssssssanssssseasssdOnuss 16,410 16,169 16,348 r16,422 ri6,251 pl6,407
ini cesesansssssneslOaas 710 539 677 rési 656 p680
Contract construction.eeecesessncosessscssessssessdOucss 3,035 3,107 2,830 r2,977 r3, 104 p3, 157
Transportation ‘and public utilities..veeceecevaesdOiues 3,949 3,922 3,924 3,942 r3,937 p3,928
Wholesale and retail trade....c...... P« - S 11,324 11,360 11,543 rit,637 rit,575 ptl,572
Finance, insurance, and real estate, PR [« TP 2,475 2,474 2,469 r2,496 r2,528 p2,529
Service and misce! iaNeoUS.seeeesecaossensssosssseslOuaas 6,603 6,582 6,717 r6,745 . r6,728 p6,693
GOVErNMENt. eessesssasssssssessssacscacsonsoseasesalOnaas 7,837 7,813 8,449 r8,409 r8, 155 08, 136
-PRODUCT ION WORKERS 1IN MANUFACTURING INDUSTRIES, UNADJUSTED:
TOTAL (EXCL, ALASKA AND HAWAII)eeeaeeceeasassssthousands.. 12,433 12,173 12,292 ri2,332 12, 155 pt2,316
Durable goods industries 3/ieececsesscesacscesssssdOu.e. 7,161 6,679 7,084 r7,056 r6,906 p6,863
Lumber and wood products (except furniture).....do.... 627 628 592 réi7 réii p612
Stone, clay, and glass productsS....ceeeecesessss80asce 464 468 452 ra56 r450 p456
Primary metal industrieS..coecseccscccssconssccsd0esus 1,038 628 993 r970 roz8 p9I5
Fabricated metal prodUCtS..scessescsssssesocesesdOiuss 847 815 836 rg40 rélé pali
Machinery (except electrical).ieieeececescsscssesedOenas 1,149 1,138 1,159 ri,154 rl,132 pi, 122
Electrical machinery..eeeeeeessscasasccsscesessssl0uiuas 836 850 855 r859 r848 p866
Transportation equipment,.ceeccescecescssesesssssedOucss 1,207 1,132 1,174 1,127 ri, 114 pi,05¢
r/ Revised. p/ Preliminary, |/ Data for August 1960 are advance estimates. 2/ Beginning January 1960, data for Alaska and Hawaii are
Digitized for F i ed. 3/ Includes data for industries not shown separately.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



4 MONTHLY BUSINESS STATISTICS — Continued

1959 1960
ITEM
July August May June July August
EMPLOYMENT AMD WAGES = Continued
Production workers in mfg. Industries, unadj, |/~ Cont,

Nondurabie goods Industries 2/.ccsesovoooeneasssThOUSENdS, 5,272 5,494 5,208 75,276 r%,249 p5,453
Food and kindred productSsscscsncosacsosessscssossalOesso 1,062 t,176 967 r1,015 ri,058 pl,i59
Textile miil products.casecocosscs nsssooseccecssseldOocsn 872 887 863 r867 848 pe59
Apparal and other finished textile products,ccsocaodCesso 1,048 1,103 i,079 1,085 1,058 pi,i08
Paper and allled productSccecssccccoccssosnsscecscslscos 449 454 449 452 444 pa4Ag
Printing, pubiishing, and allisd industries...c0000004000 552 558 567 r572 r569 p573
Chemicais. and alifed productSisasnccsccsocssccesecedOuans 527 532 ‘547 r540 r538 p539
Products of petroleum and codlescecocasoveccsnsnocedOouoo i58 1514 i55 156 ri53 pis3
Leather and leather productS.cocascounsssossooesssal@esso 335 339 315 323 r3z2 p331

MANUFACTUR ING PRODUCT JON-WORKER INDEXES:
Employment: Unadjusted.csccscscsososnvocssscsi947-49=100,, 100.5 98.4 99.4 99,7 98,3 p99.6
Seasonally adjustedocsccossscacecsscassallacon 102.0 97.4 100,9 (00,3 99,7 p98.6
Payroils, unadjusted.icaccassconeascoccosscessssncceceldOanac 170,2 164,9 171.5 172.5 169.2 p169.5
HOURS AND EARNINGS: )

Average wegkly hours per worker, ali manufacturing..hours.. 40,2 40,5 39,9 40,0 39.8 p39.7
Durable goods industrieS.cececosscccoesssccococoesssedeans 40,5 40.8 40,4 40.4 r40,0 p39.8
Nondurabie goods IndustrieS..seocconasescsccesssscsld0socs 39.8 40,1 39,3 39,5 r39.5 p39.6

Average weekly gross earnings, &i! manufacturing..dollars,, 89,65 88,70 94,37 91,60 91,14 p90.i2.
Durabie goods IndustrieSc.eseccsescacocscossscceceedOuans 96,80 95,88 98,58 98.98 r97,60 p96.7}
Nondurabie goods IndustrieS.cccccccscassscessccsesaldOsoce 80,00 80,20 81.35 82,16 r82,56 p82.37

Average hourly grouss earnings, all manufacturing,ssesdosc.. 2,23 2.19 2.29 2.29 2.29 p2.27
Durable goods Industri@ScecssccoovscccscescosnsssoodOesns 2,39 2,35 2.44 2,45 2.44 p2.43
Nondurabie goods industrieS..ceesecsssecesscosescoolOeoos 2.0t 2.00 2.07 2.08 r2,09 p2,08

LABOR TURNOVER IN MANUFACTURING ESTABLISHMEMNTS:

Accession rate, total......monthly rate per 100 employees.. 3.3 3,9 3,2 r3,9 p2.7 c6ve0c000
Now NireSceocovcsoscessescsscsnccconsssssassscssseslBuane 2.2 2,5 1.7 r2,3 pl.5 cosessnos

Separation rate, totaliccgecessscrsnonccesesvocscensedBarcs 3.3 3.7 3.3 r3.3 p3.4 cessvonso
Quit.oveoosancasanoscsososoneocasvsoecescsoscocooaelOacon 1.3 1.8 1o} 1ol piet coscossce
LayoFff,ces00002600000snascenecosonsosssoessoaseasselOicas P4 1.4 1,6 ri.7 pl.9 cescesocss

LEUMBER AND MANUFACTURES
LUMBER (NATIONAL LUMBER MAMUFACTURERS ASSOCIATION):

Production, tot@lcacuccoceocossoscosvoccaceMils OFf bde F¥e. 3,136 3,178 3,197 3,194 2,693 so0scecoss
SOFHOOS . 0000000000000 0080000aerensacosnessacsessod0oana 2,513 2,528 2:580 2;563 2,032 sceecoove

Shipmenfs, total.soescc0cococosnonessoasscocessoscsnslOssas 3,146 3,137 3,187 3,097 2,605 vocseeonoe
SOFHWO0dS e 000s000000000000093000sausssarssesasoovasslOuoss 2,608 2,530 2,574 2,516 2,069 c00se000s

Stocks (gross), miii, end of month, tot8lcsucssnccesolOeacs 8,782 8,816 9,954 10,050 9,902 coessscao
SOftWOOHS s 00 000000000020e00008008800080000080000ss0800ase 5,100 5,099 6,322 6,368 6, 145 sececsase

METALS AND MANUFACTURES
fRON CRE (INCL, FOREIGN ORE),OPERATIONS iN ALL U;S.DISTRICTS:

Receipts at iron and steel plants.....thous, of long tons.. 9,907 3,083 15,926 16,293 {5,705 cosesceso

Consumption at iron and steel plantSc.ecesccoccsoveaetOuoso 5,632 1,508 9,740 8,060 7,014 esnsacess

Stocks, end of month, at furnace yards...cocscesceccsdBoass 47,924 49,498 38,830 47,097 55,787 esecsssco

Stocks, end of month, at U, S. dOCKS . s e0veconooscssselOones 5,539 7,295 4,425 4,670 5,431 eecesssss

Foundry equipment (new), new orders, net
mo, avg, shipments, 1947-49=100.. 10,7 134, | 159,0 164.8 80,0 | «ececscsn
Industrial trucks (electric), shlpments:
Hend (motorized)acsccsoccccosseevsaasscesssoesoesseNUber,, 579 355 468 507 499 cevesscon
RIAEr=tYDeecooosecsoocascsnvssscascavassesesseacosssedOoase 400 273 496 523 502 ceccasoss
‘Industrial trucks and tractors (gasollne-powered), ship-
MONTS, 0os000000sa0e00000s0s00es0eccssssscsossoscaeelOessa i,916 2,161 1,968 . 2,087 1,523

r/ Revised. p/ Pretiminary,” 1/ Excluding Alaska and Hawaii. 2/ fnciudes data for

USCOMM-DC~9078.,
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