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A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $4.00 annually, this Supplement provides selected’
weekly and monthly data subsequent to those published in the latest monthly SURVEY
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2 WEEKLY BUSINESS STATISTICS'

1959 1960
ITEM
July 1l July 18 June 25 July 2 July 9 July 16
Commodity prices, whoiesale:
All commoditieS.caeacasssocnccassassaasconnccnsl947-49=100,. [P *(19,7 119.5 119.4 119,5 119.6
Farm products.... FETTTRRON. [ NN *89.8 88.4 87.7 88.0 88.8
Foods, processedscscscccessonssvane PPN | T *108.1 107.7 | 107.5 07,6 108, 1
All otherseoeasevcecssoscscscssoscseisnocosenansnnoalOoons *128.2 128.3 128.3 128.4 128.3
22 commodities 2/ccececconossacssacesssascoacscassosssdOnsos 86,7 85,4 85.3 85.3 85.9
Department store saleS..ccescecs vvvssancoensnesaosslOosee 18 t2a 126 109 soscecuns
Insured unemployment, total 3/ccesccecicrcannassessasasthous,, {,503 1,674 1,654 cecassana eesocanse

State programs (incl. Alaska and Howaii)eseescosonnsacdBooas 1,367 1,566 1,547 accassons seosssssa
Failures, industrial and commerc:ai..,................number.. 242 296 278 271 258
Finance:

Currency in circulation 4/.ceeeccsasecsccescaasMil. of dol.. 32,105 32,194 31,927 31,867 32,155 32,361

Federal Reserve bank credit outstanding, total 4/..s0.d0.40. 28,319 28,462 28,135 27,739 28,063 - 28, 120

Member bank reserve balances 4/,esec0ce00ecocssonsacacdOenns | 18,452 8,640 18,601 i8,343 18,322 18,308
Excess reserves, estimoted 4/..cceecesncsscoccccceaceelOones 435 44 559 489 438 551

Reporfnng member banks {of F,R.System} in leading cities: 5/ '

Demand deposits, 8djustedeeececessneccsssenaamils Of dol,. 60,498 61,199 59,607 58,649 57,646 | covncones
Time deposits, except interbankeeecevesessoscecceccsdOeasce 30,913 30,882 30,950 31,157 31,116 ssoscsace
Loans and investments (adjusted), total.i.ieecescesosd0naas 104,383 105,457 103 776 103,424 103,282 ecasvscne
U, S. Government obligationS.ecesecseccecsacsccsssd0eano 30,966 31,502 25,572 25,359 25,266 sescvscan
‘Commercial and Industriai loans (gross)iesesscecesd0uace 28,395 28,499 31,608 31,645 31,449 aescescne
Real estate 10ans (gross)eccscscscocsissssssssassolOazse 12,217 i2,259 iZ,535 12,543 12,5214 cecosases

Bond yieids; domestic corporate (Moody’s) 4/.......peircent., 4,72 4,72 4,78 4,78 4.7 4,7

Stock prices, 500 stocks (Stand, & Poor®s) 5/...1941-43=10.. 60,03 59.59 57.28 56.94 56,94 56. [0
tndustrials, 425 stoCKS.seserecccscrsrcocacsoacsanselOcana 64,56 64,08 61,05 60,59 60,54 59,52

Production: g

Bituminous codl 4/.ceccveccecncansssssthous, of short tons,, 864 1,224 1,564 1,855 744 scenseves

Efectric power, by utilities.cscecessssceceomil. of kwo=hr., 13,502 13,415 {4,213 14,247 13,031 sooseaace

Motor vehicles {cars, Trucks, coaches).. cessoeaseNUMDSr, o 150,586 154,722 §. 166,383 $50,217 104,955 124,240

Petroleum (crude) and condensate 4/..... ..thous, of bbl,, 6,802 6,858 6,820 6,811} 6,831 seessscca

Steel 6/ceccecccccccses vesnssssathous. of short tons.. 2,252 1,097 1,739 1,510 1,203 1,476
Percent of capacity.. ecessesctcscesscenessnsses #79.5 #38.7 61,0 53.0 42.2 5.8

Freight carioadings, fotai eessssusesseThOUS, OF cars., 552 585 642 549 456 ecsassses

Miscel |aneouS. ueesccossoossvessncosansnssssnsns-censaldOosos | - 306 298 307 305 246 cecevanse

1/ Data do not always cover calendar weeks. 2/ Tuesday prices, 3/ includes data for Alaska and Hawaii, and for the following programs:
State; R.R.; Federal employees; and ex-servicemen, 4/ Dally average. 5/ Wednesday data, 6/ Estimates for week beginning July 18, 1960:
Production, 1,556 thous. short tons; operating rate, 54,6 percent. * Monthly index for June 1959, # Based on Jan, I, 1959, annual capacity
(147,633,670 tons); 1960 rates are based on Jan., |, 1960, annual capacity (148,570,970 tons).

MONTHLY BUSINESS STATISTICS

1959 1960
1TEM -
March _April January February March Aprit
GENERAL BUSINESS iNDICATORS
NATIONAL INCOME AND PRODUCT:
SEASOMALLY ADJUSTED QUABIEB_I TOTALS AT ANNUAL RATES: :
NATIONAL INCOME, TOTAL.aescscocssssessseessssbils of doi., r390,9 cevenvsas #r402,8 ceseconcs 414.4 sesecasoe
Compensation of employees, total..cciacceeccscneoedOaaaa r270.4 cescnsaas *281.6 cocsccass r290.2 secesescs
Wages and salaries, total.ssevececearcsescccnesadOnens r25i.4 *261.5 r268,7
Private..cecesesescscsscscasscnnccsssanncnssselOocas r206.8 cesesseae #r2i5.6 cesssseas r222,1

Military.ceececeasscsancncnscsasaansssscssosssd0nsne ro.9’ seveosacse *9.8 sesoaaree 9.9 cosacscns
Government Civilian...ccssceancorsncnssascasealOucas 34.8 seeccsscns *r36. | sesescans | r36.7 cecocuvan
Supp lements to wages and salaries....sscscoesceesdOanes 19.0 secescsns *r20. 1 sceccsses r2t.5 ccecscnno
Proprietors' income, total.iccececccennse cevealOiaes r46.8 sessacace *ra6.3 ccssnaans r46,0 cescoeves
Business and professional.. cesaes coeesdOi... r33.8 cecusesse *35, 1 escassaan 35.4 vasssoosse
FOrMeeeeacacesccssssncssseacassonsaane saseelOicee ri3.0 ccacasnee *rif,2 cascacsas rid.6 cesosases
Rental income oOf POrsSONS..cececececcscecssnscsccceslOaacs riz2, 3 ceescases *r|2,5 ecoesscas ri2.s ceesesces
Corp. profits and inventory valuation adj.,total..do.... 45,5 csssceses #r45,5 vessscces 48,0 ccesceaas
Corporate profits before tax, fotal..cieeeescecadoo..e r46.,4 ceesscese *r44,8 ceasscace 48.8 eevacscso
Corporate proflfs “tax Ilabll|+y...............do.... r22.9 P PTP #r22.1 coacscsce 23,8 csescesne
r23.5 coecscecn *r22,7 soccssens 25,0 cesececea
-.9 edeacecas *r,7 eecseaces .8 esceaccee
Net inferesf....................,.................do.... r15.9 1  ceevenees *r(6.9 ccsasancse ri7.8 cosecasae
GROSS NATIONAL PRODUCT, TOTAL.ccecescccccccaes «e000aae r473,1 *r486.4 r501.3 secssescs

Personal consumption expenditures, total.cicceec..doaacs r306.1. #r319.6 r323.3 P

Durabie gOOdS.cscencecccsasccccsecasescsascanseelOaras r4a1.6 *r43,5 raa.2 eee
Nondurab e goodS.cacoeess ereeaseedOoa.. 145.3 *r149.6 ri50,5 ceresseoa
SErViCeS.eeueoocanscsassssscssncscssenensacceneaelOoias rli9.2 *#r{26.,6 ceecssnne riza.6 seceesies
Gross private domestic investment, total..........do.... r70.9 seessnoe #r70.8 Ceecasnes r79.3 secesacss
New construction..eecccseascsscccccaccsonasacanssd0usne r39.4 ceeeensan *r39,.4- r40.8 cevosrens
Producers' durable equipment..... eoveseedOiiaa 23.9 caesssane *r26,8 r27.1 cecencene
Change in business inventories...... PRSP [ r7.6 [ *r4,7 ril,4 cereasnen
Net exports of goods and ServiceS..eececescecececessdO.n.. r-1.0 sesscesee ¥r-,4 1.2 essvsssen
EXPOrtS.cecees teeacssecessesieceseasssvacesalOnone r21.8 ceeseenen- *r23.5 r25.2 tosssonne
IMPOrTS.ecasesscecasncscasscssccccccesoansasaceasdOnais r22.8 vesnssase *r23.9 hebesasss r23,9 caseacnas

r/ Revised. * Data are:for the 4th quarter 1959, 1/ Revised beginning 1957; data for periods not shown will appear in the July 1960 SURVEY,
9024
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MONTHLY BUSINESS STATISTICS — Continued 3

1959 1960
ITEM .
March April January February . March April
GENERAL BUSINESS INDICATORS ~ Continued
NATIONAL INCOME AND PRODUCT 1/ - Continued
SEASONALLY ‘ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES - Con.
GROSS NATIONAL PRODUCT - Continued
Government purchases of goods and services,
totalsoessessccsacasnsscoscesasansacosbils Of dol.s ro7.1 esrosoecs *r96.4 ceavsaces r97.5 seavacsas
Federal (less Government sales)..cascecocncocesdOcncs r53.3 cessiacse #r52,5 enecavsas r51.8 seisccass
National defense..cesescscecccsscosocascsnssadOonss r45.9 cesesssce *r45,5 ccosvasae ra4,9 sevsscese
State and local.seeeccecccesassasscosescosaoscslOascn rd3.8 | cieecoesn *r43,9 soescense rd5.7 cacsceene
Personal, income, quarterly total...ceeccecesaceaaactdOeaes r374,7 | cescecoss *r389.0 r396.2
Less: Personal tax and nontax payments,,....cevseel0coas ras, | coesoones *r46,5 _rAg_z
Equals: Disposable personal inCome.cececaccscsossedOeuas T329.6 soevasans *r342,4 r347.0
Personal SavingeessssenssscsossssecnsssecosscannossU0sace r23.6 cascssesa #r22.8 r23.7
May June March May June
PERSONAL INCOME, BY SOURCE: 1/
SEASONALLY: ADJUSTED, AT ANNUAL RATES:
Total personal INCOMB.socssnsssassacscecansabils Of dol.e r384.8 r386.8 r397,0 r401.9 -rd404.7 405,8

Wage and salary disbursements, total.cuieocns000ed0ccasn r260.5 r262. 1 r269,3 Tor271,7 r273,6 273,9
Commodity-producing industries.cceccecsosssceosduoas 09,8 rilo,5 riti.e6 ril2.1 113.3 113,0

Manufacturing oniYcescscoenscoasssscsesccsanalOasan rg6.6 r87.6 - r88,8 . 88,6 r89.,5 89,1
Distributive industries..cesoeccscsacessscscacslOnase ré8,.4 rég.9 r70.8 r71.8 r72.0 | 72,2
Service industrieS.cccocancacsassosonsoscsascselOuacs 37.! r37.4 'r40,0 r40,5 r40.7 41,1
GOVernment.eeescosocssconosoe evocceessaealOcuos rds.1° r45,4 ri6.9 ra7,3 r47.6 47.7

Other labor income......................,........do.... ri0.0 rl0.! rio,s rio.8 rl0.,9 1t.0

Proprietors® income: . ’

Business and professuona1...,...,.;.......;....do.... r35,0 r35.0 35.4 r35.7 r36.,0 36, 1
FarMyceaesassscascocsscossossasosscscocaosncseslOsass rii.9 .ri2,0 rio.| rii.7 riz,i 12,5

Rental income Of personSccessscsscsescccccccsscssdOoocs ri2.3 riz.4 ri2,5 ri2,5 ri2.5 12.5°

DividendSessessescoscosnsscasasssansosasesssassaalOeces ri3.2 ri3.3 ri3.9 ri3.9 ri3.9 13,9

Personal interest iNCOME...sssocsscsaccsccevesasedOocan r23,1 r23,2: r25.9 r26.2 | r26,5 26.8

Transfer paymenfs................................do.... r26.6 r26.6 |- r28.3 r28.6 r28.4. 28.4

Less personal contributions for social insurance.dos... r7.8 r7.9 r9.2 9.2 r9.3 9.3

Total nopagricuitural INCOME.seeesanesesasesiasasoelOnens -369,0 r374§.,0 r382.7 - r385.9 r388,3 389, |
INDUSTRIAL PRODUCTION (F R, INDEX OF PHYSICAL VOLUME): . :
UNADJUSTED, TOTAL INDEX (INCLUDING UTILITIES)....1957=100.. 109 1i0 AR} 110 rl1o pilo
8Y- INDUSTRY: * R .

Manutfacturing, 10tale.ceececscssccssacennsosccesalOieus 109 ] i1 110, 110- pllo
Durable manufactures..ccoeccosccscscccsscasaanslOossn 109 by 110 108 107 plos
Nonduirab 16 MaAnUFaCTUreS,.eessaseaccssacnscenssal0eans tio i 113 Ha4 rila p!i5

MiNiNGecoosacecssscocssscsasssssocsacessssancesaallacas 100 100 95 r97 rg7 ' p98

BY MARKET GROUPING: .

Final products, totalecseeesesooeessccasssccsocecclOeeas 107 108 112 I rii2: pHi3
Consumer go0US,..eesscesscscsssas eesscossalOiess 109 i 14 115 rii5 pti7

Automotive and home goodS...... 13 115 122 120 " 120 pi20

Apparel and stapleS.ceceesssscoececsasnsscnseslOoees 108 110 112 13 ril3 pli6
Equipment, including defense....oeevssesssensssd0ueas 101 103 106 104 105 plo4

MaterialS,ocuceosososssacssanssssssssonssaasssoacl0usne 110 . 110 108 r 108 pl07

. Durable goods materials, cevscssssdOians 112 P4 108 106 ri05 pl05-

Nondurable materials...ceevevacssscesscocnsonsaalOises 108 108 12 33 110 piio

SEASONALLY ADJUSTED, TOTAL INDEX (INCL, UTIL.)eceseeod0uess 109 110 109 109 [R]¢] p109
BY INDUSTRY: . : )

MANUFACTURING, TOTALivoeescescacosuasnsoacaassaaslOaass 110 ° 1i0 110 109 110 - plio
Durable manufactureSes.esasescvesssosesssnencsssdOessa 109 110 108 106 |- rio7 pio6
Primary metaiS..ecccnsceeserosesasorenssaosseldOecas 122 118 106 r99 ro4 p87
Iron and steel.vceseecescancsvesnsasasssvesdOuaes 124 119 109 100 roz2 p82
Fabricated metal productS.iisseseesssscsessssdOocan 109 112 107 riosa 108 pl09
MaChin®rYeseesesaseoasssncossesnssasnacennsoelOnins 104 107 108 107 riog pi09
Nonelectrical machinery..eeeoecooconassecssl0uaac’ 101 104 104 102 r 104 pl05
Electrical machinery..coecaossvscsasscasssadoni. rios 110 it5 114 riié pil5
Transportation equipment..ccececeesscccasnceadOuass 104 105 104 102 rio6 | pio4
Motor vehicles and partS..e.ece. seasasdOcees 31 13 18 15 ri20 pi20
Aircraft and other equipment.... Y s [ JR 97 96 | 89 89 rg3 p87
instruments and related products..oceecsascecdOuaee’ 110 114 1o 17 19 pli9
Ctay, glass, and stone products,..eeesaccescolOuaes 112 116 106 Ito n pti3
Lumber and produCtS..essccassesscarsacaasansslOauss i18 112 110 rit4 (4] ceasesees
Furniture. and fixtures..c.ceeceeecccvsscranesl0iucn | 116 17 116 - 122 ri2a pi23
Miscellianeous manufactures..cecaceeccsonnaeselOuaas 109 riti 14 13 rli5 pti5
Nondurabte manufactures...ececseoecsosscseceseatOnias 111 It 112 13 rii5 pii5
Textile mill products..... esalOcass 15 1i9 1 110 i3 cisseases
Apparel productS.ieeessscasessssoescssnnsseesdOaans 122 122 124 127 120 | veveesnan
Leather and products..ceceisessceosscosscscselOceas 13 107 r99 99 casesenne cecoccves
Paper and productS..esesssceasecacesasososccalOonas 112 110 112 ] H3 | seeececes
Printing and publishingeeseseccccsosossasaaeslOacas 104 104 108 109 rii2 ptit

Chemicals and productS..ce... ceecsesoesslOuias ii5. ii6 119 riz22 123

Petroleum productS..eeeeeeececeasecsseces 105 108 103 ri07 rio7

Rubber and plastics productS...cceeecsees 105 17 1. ti5 2 cresaseee

Foods and beverageS....ecvecesessonsoncsesscssd0uccs 108 106 108 108 109 cessseces

Tobacco productS.csesssccsessoassacaccssaneesdonass rift rio3 3 16 ceeencson ecosreans

Qd%/ Revised, p/ Preliminary. * Date are for the 4th quarter 1959. 1/ See corresponding note for p. 2.
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4 MONTHLY BUSINESS STATISTICS — Continued

1959 © 1960
{TEM
May June March April May June
GENERAL BUSINESS INDICATORS - Continued
INDUSTRIAL PRODUCTION (F.R,INDEX OF PHYSICAL VOLUME} - Con,
SEASONALLY ADJUSTED iNDEX (INCL, UTILITIES} - Con,
BY INDUSTRY:

MIMING . o o 0000c0asovccnascocssaosnsnsssosscasl957=100., 100 98 95 97 r96 p97
CoBloooccoononcosancsscssnssasconosonscaseconssdOoass 89 83 86 87 86 p77
Crude il and natural goS..acccnccscucacacsaced0saan 100 {00 96 96 r95 po9s
Meta! mining,coccescoscsoancnoscvosoooansosceslCaoes 102 ros5 104 rloé 102 cooscsacae

UTILITIESsccoo0es0nocaecnsonsconsoasncnssoaosansl0anan ii4 tie {24 ri24 123 pl24
Electric.eoccsocncasoscoscsoncossscososoccssoslOonnn 114 17 123 ri2z2 | 124 pi22
GBSocoacesneosvossnavsooabesscssosassvoassonoslOcoos 115 115 soesacone socsosase sevosnass soneesocn

BY MARKET GROUPING: ’ ’

FINAL PRODUCTS, TOTALsascooccsocccosocccasssoossdOesca 108 108 110 i1 rit3 pli2

Consumer goodS..cececoaccscosvccccosncssssoosolosoa (3R} (R 143 {15 rit7 pti7

Automotive and home goodS..ccsccecscsuaacasclOcseca Hi3 15 t14 117 120 pi20
Automotive products,ccesosscssocscocsososodOssas P10 i3 114 117 ri21 pl22
Home go0dS.eccocasosoonsoocssoasoanossssaslOsaae 116 1z 114 117 20 coesasoos

- Appare} and stapieS.cccoccnseccssesoacsocooalOnncs HH 110 143 114 15 pit6
Equipment, including defense.cccscsccoosoosessdOusoa 100 102 104 ri02 r 105 pl03

MATERIALSw s 0000c60scscsncnosabscnoassscaconcsssesdC0soe 110 i 10 108. ri107 107 pl06
Durable goods materialS,csoccoscvcocoosoacaroslOeoso 12 fi2 107 105 rt05 pio3
Nondurable materiaiS.cc.oceacocsconaeososoancolOaass 108 109 r110 110 riio pl10

INDUSTREAL AND COMMERCIAL FATLURES: .

Failures, tota@leccocscesoonnascnonncoeccoccssasscocaniimber,, i, 135 £,244 t,335 1,370 1,273 §,334
Commercial Servit®,.cscecaoscncoccenssossvascsesnadOnoss 104 AN 120 121 134 103
Construction.covecsscasscsonsoscocosssncacscscsoelOoaose 172 167 241 220 214 213
Manutacturing and mining..ccecosvcsosassosnsavsosolOsosa 199 203 224 215 229 228
Retail trade.sccoscossovsoscoossssssvsancvonsaseasdOcoce 567 633 607 674 564 680
Wholesale trade,,ccavooscscsocsososcoscsscscsnoceslOoacs 93 130 143 140 i35 {10

Liabilities (currenT), tot8lecucscsscocaoasthous, of dol,. 50,917 49,197 70,193 69,192 73,307 126,450
Commercial 5ervice.cesscssanssscovasossassscosasselOnacs 3,336 5,069 7,809 7,065 6,095 22,597
Construction. eosssssososssccsscacoosssiosasscsosed0soos: 12,262 8,519 19,427 13,661 10,877 18,613
Manufacturing and miningoccocooovsoossavcvocscsocelOanan 10,835 12,143 19,170 18,483 31,963 . 41, 418
Retai!l trade.ecsscosvcocoscsoansocsscncosoconosonodOsoace {9,638 18,234 i4,116 8,563 17,588 28,497
Wholesale Tradec.ceccucosancscsscnoscssssosondonsod0ucon, 4,846 5,232 9,671 11,420 6,784 15,632

COMMODITY PRICES
‘WHOLESALE PRICE INDEX: .

ALL COMMODITIES . oauvooc0asscocenanosasasoscaa i 947=49=100,, £19,9 119.7 120.0 120.0 119.7 119.5
Farm products, coceceassseensasscsscsisoscaasacoscsdBoass '90.8 89.8 90.4 91,1 0.4 89.0
Foods, processed.cccoeescocensocsancssasccosncisosdOeses 107.7 108, | 107.3 106.8 107.3 107.6
Commodities other than farm prod. and foodS....c.e80.0.. i28.4 128.2 128.6 28,7 128,2 128.2

Chemicals and allied products..coececscesocasessd0asss 10,0 110,0 110, 1 110,2 110,2 10,2

Fuel, power, and {ighting materielS.ieececeeeaselOiuan 1134 1.2 112,3 112.2 i10.8 (12,3

Furniture, - other household durables......cies00ed0: 00 123.5 i23,6 123,7 123,5 123.2 i23.1

Hides, skins, and leather productS.escecscceoseel0euss 118.5 118.9 Hi.8 12,1 rill.2 110.3

Lumber and wood productS.....cceeiccscsescesssssl0uiaas 128.2 128.9 124,5 124.3 123.7 122.6

Machinery and motive products....ceesccasocvess 80isan 152.5 153.0 153.9 154.,0 ri53.5 153,4

Metals and metal products..ceesecocscessoossssasdOanas 153.0 153,3 154,5 154,5 ri54,2 153,9

Nonmetallic minerals, structural....onecesvosese@0iaan 138.4 £37.4 138.2 138,3 ri3s.|l 38,0

Pulp, paper, and aliied products..coomcescvesoscl0saoe 132,0 132.3 133, 4 133, 1 . ri33.4 . 133.6

Rubber- and productScoeoeccecessscscoccassncscessl0siuan 148.0 146,.6 . 145,2 145.1 146,7 46,9

Textile products and apparel.coucouccsovscosonesldOoass 94,5 94,9 26,3 96.3 96,3 96.3

Tobacco manufactures and bottled beverages...oe.80.4.. 132.2 132,2 131,7 131.7 131,7 131.7

r/ Revised. p/ Preliminary,
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