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2 WEEKLY BUSINESS STATISTICS®

1959 1960
{TEM
May 9 May 16 April 23 April 30 May 7 May i4
Commodity prices, wholesale:
ALl cOMMOBTITiESeeascacsecacocacracsscncscncoseslI47-49=100.0] vevecease *119.9 essssccse cosesrsan 119.8 119.9
Farm products,...ceee. Y« [ T *90.8 ceccacsns 90,7 91.5
Foods, processed........ R cevcsenes *107.7 cessscnce j07,0 107.3
All Othere..uiseeeesacoscccananans P [ T *128.4 eecessans 128.4 128.4
22 commodities 2/...see casescascat cossesccasaseelOucce 88. 1 86,1 85.3 85.9
Department store saleS..c.cecescesese [ « [~ PR 137 146 151 156 eecsrosan
Insured unemployment, total 3/.ceeceevescscocesceanssssthous.. 1,602 2,041 1,951 | ticocanna crsoasnes

State programs (incl. Alaska and Hawaii).eeseeesoaveesdOuansa 1,482 1,905 1,819 | suucecans sesovesne
Failures, industrial and commercial.ii.vsesrasececnna.nUmMbEr,. 31 283 325 327 cessesaas
F inance:

Currency in circulation 4/ ..veeeeesecesnsenasMil. of dol,. 31,505 31,828 31,581 31,603 31,723

Federal Reserve bank credit outstanding, total 4/.....do.... 27,563 27,690 27,234 27,199 27,371

Member bank reserve baiances 4/.e.ceieacecesaccccsncseelOoane 18,550 18,280 18,390 18,245 18,311
Excess reserves, estimated 4/ccecaccnsncass PO« [ TR, 454 364 477 328 500

Reporting member banks (of F.R.System) in ieading cities: 5/

Demand deposits, adjusted....cccevecavcecees.mil. of dol.. 60,410 61,285 60,702 59,002 cracosoes
Time deposits, except interbank.....civececeveessaealOuaes 30,443 30,402 30,454 30,473 cracsssas
Loans and investments (adjusted), total..cieccecosec@0uccc] ccconcces cccsccsss 103,805 103,055 {03,02¢ essesssan
U, S, Government obligationS..scececcccccccnccccccl0cans 31,484 32,250 26,187 25,991 25,915 cscsesces
Commercial and industrial loans (gross).cieeceseseldOicee| coccceees cecscmcss 30,894 30,940 34,013 encessees
Reai estate i02ns (QroSS)eesecescocssscsasoaasssselOanas Pi,851 11,918 12,577 2,581 i2,563 acoennase

Bond yields, domestic corporate (Moody's) 4/.......percent., 4,55 4,58 4.76 4,78 4,80 4,79

Stock prices, 500 stocks (Stand. & Poor's) 5/...1941-43=10.. 57.61 57.97 55.44 55.04 55,04 54,57
industriais, 425 STOCKSeeucvesescecscsseccnceanceasalOuaes 6i.66 62,11 59,15 58.63 58,67 58411

Production:

Bituminous coal 4/..cceevnceeenscns...thous. of short tons.. i,410 1,391 1,433 1,383 1,379 cesesesas

Electric power, by utilitieScecaee eeeaseamil, Of kw,-hr,. 12,659 12,684 {3,213 13,300 13,139 sessneaces

Motor vehicles (cars, trucks, coaches).cesseceersssanimber,., 162,465 163,361 171,242 165,319 171,533 180,171

Petroleum. (crude) and condensate 4/..........Thous. of bbl.. 7,200 7,178 6,983 7,014 6,771 teeessves

Steel 6/ucestacasancecrosssnncansasssaathous, of short tons,. 2,604 2,631 2,238 2,2i0 2,157 2,102
Percent Of CopaCityeeecsaeesecvetacscovasscscesssconcsacsne #92,0 #92,9 78.5 77.6 75.0 73.8

Freight carloadings, total.ccasvceesceaaeaeeaathous, of cars.. 678 694 625 643 642 cssmsenss

Miscel laneoUS.csacscensoscsnnoscsssnnsanssasscsacsnseslOiese 353 355 322 333 331 cescecccs

1/ Data do not always cover calendar weeks.
State; R,R,; Federal employees; and ex-servicemen,
thous, shoart tons; operating rate, 71,7 percent.
tons); 1960 rates are based on Jan, |,

2/ Tuesdey prices.

4/ Daily average.
* Monthly index for May 1959,
1960, annual capacity (148,570,970 tons).

3/ Includes data for Alaska and Hawaii, and for the following programs:
5/ Wednesday data, 6/ Week beginning May 16, 1960: Production, 2,042
# Based on Jan, 1, 1959, annual capacity (147,633,670

MONTHLY BUSINESS STATISTICS

1959 1960
ITEM
March April January February March April
GENERAL BUS 1NESS - IND ICATORS
GROSS NATIONAL PRODUCT AND PERSONAL INCOME:
SEASONALLY ADJUSTED AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, QUARTERLY TOTAL.....bil. of dol.. 470.4 ccsvvsces *483,5 500.2
Personal consumption expenditures, total,,eececeedOes.. 303,9 cecesrass *317.0 321.1
Durable goO0dS.ecsssscsssccanscccsacsnccsacncesseslOeaas 41,3 *42,8 43,7
Nondurab le goods.. PP« [« TN 145,3 *150. | 151.1
SErViCOSecasssssseansesnssscscscsscccsssssnsssslOnaes 117.4 *124. 14 126.3
Gross private domestic investment, total.,.ceeeeedo,... 70.0 *69,7 79.2
New constructioNeescesscssoncscsssscscscesssceelOnens 39,7 *39,2 40,4
Producers' durable equipment,... aesencesaslOuane 23,9 *27,5 28,1
Change in business inventoriesS..essescsssceccscd0oess 6.3 *3,0 10,6
Net exports of goods and ServiceS..eeesicsesssssslOeces -.9 *-,6 1.2
Exports.. PN [« J 21.5 *23,4 24,8
IMPOrtSecsecasssensncascosssccasassssssscancsceslOnaes 22.4 *24,1 33.6
Gov't purchases of goods and services, total...e.d0.4.s 97.4 sessvases *97.4 98.8
Federal (less Government SaleS)sceecccccsssocseelOucas 53.8 eeassaces *52,7 52,3
National defense... srveccaseascssessssselOias 45,8 escecsans *45,3 44.8
State and 10CalisaccecessecesnccarcsscnccsnnsesdOnaas 43,6 ceseseans *44,.7 46.5
Personal income, quarterly total.seessececacsccscesdo.a., 371.8 *386,8 393, 1
Less: Personal tax and nontax payments 44 .4 *46, | 47.7 cescencss
Equals: Disposable personal incomeessess eeeseseslOacas 327.4 %340.8 ccecccass 345.4 asessscos
Personal SaviNgaeseesesecscssssssassasscssacsanscsslOuass 23,5 *#23,7 | ieaveness 244 | ciieisees
PERSONAL INCOME, BY SOURCE, TOTAL.ewsescsocccccosseesl0suus 375.4 392.8 393.0 r394,0 397.4
" ‘Wage and salary disbursements, fotalicees, .. ieenedoioee 254,0 268.1 268.8 r269,.4 271.3
Commodity-producing industries..cesscessescneesdOrens 106,3 108.6 113.,0 112,7 rll12.,2 113,0
Manufacturing only..ececceccceveosestsucoeneadOeras 83,8 85.4 89.3 89,0 88.7 88.4
Distributive IndustrieS.cescecscccessceriieveasedOanns 66.6 66,9 69.5 69,7 r70.1 70.6
Service industri@S.ieeeacecescans s iesseseslOians 36.4 36.8 38.7 39,0 r39,1 39.4
GOVernment.scocesecssscasasceansasssrsssvasaseslOoens 44.8 45,0 46,9 47.4 48,1 48.3
Other 1abor iNCOME..eescosssscsoscncssssarsasssealOnnna 9.8 9.9 10.4 10.4 10.4 10,5
Proprietors® income:
Business and professionaleceescescess PRI« [+ TR 4.0 34.3 35.4 35.4 35,4 35,6
FalrMyeesecaccosesevocsosaseavesnsaassnsssscssceslOace i2.9 12.2 1.6 10,7 10,3 10,9
Rental income Of PErSONS..eessscecesssesasscrcnasslOuses 12.0 12.0 12,1 12,2 i2.2 12,2

r/ Revised. 1959,
Digitized for FRAZER
http://fraser.stlouisfed.org/
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* Data are for 4th quarter



MONTHLY BUSINESS STATISTICS — Continued 3

1959 1960
ITEM
March April January February March April
GENERAL BUSINESS INDICATORS -~ Continued
Gross national income and personal income - continued

Seasonaily adjusted at annual rates - continued
Personal income, by source - continued

DividendSeessecescssscasssrscscsssscssssssebile of dol.. 12.8 12,9 13,6 3.6 i3.6 13.6

Personal interest income. ceceaceslOians 2.6 21.8 24,1 24,3 24,6 24,9

Transfer paymentS.ccesssecccesescesoscccssansasceedOiaes 26.6 26,9 27.2 27.3 r27.9 28,2

Less personal conmtributions for social insurance.do..... 8.2 8.3 9.7 9.7 r9.8 9.8

Total nonagricultural iNCOME...ceecsesccssesssesseclOncee 358.5 362.7 377.1 378.2 r379.5 382.3
INDUSTRIAL PRODUCTION (F.R,INDEX OF PHYSICAL VOLUME):

UNADJUSTED, TOTAL INDEX (INCLUDING UTILITIES) eee. 1957=100,, 105 107 it 10 [10 pl09
BY INDUSTRY:

Manufacturing, Totaleeceecasesacscccecss eeesedOaaen 106 108 1 112 i plio
Durabie manufactureS..... essecscne eoessl0iaas 104 106 I rilt rlio plo8
Nondurab le manufactures,. secccaces eseeelOceea 108 i10 [ 112 2z pl13

MiNiNgeeeceeosnsscnssssscsescnsosncscsscscasceseslOnsas 95 97 ro7 roé ros po7

BY MARKET GROUPING:

Final products, Total.ceseescesssscscasssccnanceedOnees - 104 106 1t ritl H pl10

CONSUMEr gOOUSsesesacsncsscasecsncssecosescecesdOnane i08 i09 ii5 rii5 i pti3
Automotive and home goods.... eseeseelOceee 14 i3 124 i26 ri2z pli9
Apparel and stapleS..ccrscccccsssasssaccaanaaslOnaas 106 108 112 112 rii2 plll

Equipment, including defense....:cccocceccazcsalfoceae 97 o9 104 104 rio4 pl04

MateriaiS,escececonccsssasee cersasess 106 109 i ril 110 plos
Durabie goods materials... cesscscee i06 t09 110 t1o 109 plo7
Nondurable materialS,eeseececccscsscossscsasceaalOnans 106 09 rift (RR] ritd plHi

SEASONALLY ADJUSTED, TOTAL INDEX (INCL., UTILITIES)...dOus.. 104 107 11 110 109 plo9
BY INDUSTRY:

MANUFACTURING, TOTAL.vceroacorsccrccrscevcssosreclBecns 104 107 12 110 r 109 pl09
Durabie manufactureS,cecsceaccsssccocsscssacssssdOeese 101t 105 i 109 108 pl06

Primary metalS..ccccscoccscccsssnsoconsssnsssdBusce 109 13 riis riio ) rl06
Iron and steel.iceeeccceacssssccessscsesaseslOuans 112 7 119 13 ri09
Fabricated meta{ products. ceerceane eel0e.ae 104 104 109 rios r107
Machinery..eccecsocescasee eescevnas PO [ P 96 100 110 ri08 109
Nonelectrical machinery.ceeeescascssccccaaedooae. 93 a7 i04 rio3 rioa
Electrical machinery..ccevecececcssscsscaresl0iaes 100 103 18 1i5 115
Transportation equipment.ccececceccceconcacaelOnaes 99 102 108 riosé rio3
Motor vehicles and partS..eesceccessescsessU0uaee 103 108 ri27 126 riig
Aircraft and other equipment..eccveccnceeeado.... 94 95 88 r87 87
instruments and related products...cececercecescedo.cee 105 {06 118 17 rit9
Clay, glass, and stone products....cccccece--00.s0s 106 bl 110 110 ri106
Lumber and productS..ecesceccccsscescsassesesdOuaee 112 15 IS 145 i
Furpiture and fixtureS..cceececocsevsocasaseadoa... 110 112 121 119 116
Miscellaneous manuUfactureS.cesecececnssencaaelOueea 104 107 112 I8 ril4

Nondurable manufacturesS..ccececeasesessescssesasdOeass 107 110 13 12 ti2
Textile mill productSeseaescescescncsosanccaadoeass bl fi4 112 111 110
Appare! productS.eecescessesssacsssscssosseasdOauae 114 120 124 . 122 124
Leather and productS..eceaecsssseccacscsnaveeaelOeses 101 107 106 98 cesevssce
Paper and productS..ceceescsseesesccsccccaneslOouas 107 12 145 13 Ll ceseasnee
Printing and publiShingeseeesesacacccacscssesdOmueae 102 104 109 109 riog pil0
Chemicals and productS....ceecceeesrcanaacceesado.... 110 113 119 riig 120 tesesscaa
Petroleum productS.essseeesarcesascccseacssaselOnane 108 104 rlo4 ricz2 r106 phti
Rubber and piastics productS..... esaanssdOacas 112 104 rii8 115 cescansce eesssacae
Foods and beverageS.escecasecssssssescacccseedOeaas 104 107 109 ri07 107 cevessane
Tobacco productS.eeas eoscescensscsansnessdOasss 107 119 14 108 sevecasan cessacsce

MINING, ccavncsssaccnans Y [« P 95 98 r98 r96 r9s p97
[T P « [ P 82 84 91 84 86 p87
Crude oil and natural Ga8S.ccecesessesscsonssaceldOiace 97 99 ro9 roa7 ros p96
Metal MiNiNgececesssseavecasssssessecsansoscnaasdOiass 10t 99 87 ro5 104 ssccssace

UTILITIESeeseecsacesasoasonssrsossssassassscnsnaselOeane 112 1i2 120 121 ri2y pll9
EleCtriCeiceeascsoancasansssaacssansessncscunsasselOeass (RN 112 t9 f19 rito pli7
GAS.eescecrassscrcessasasasasscascsacacssrocseslOeaas 114 114 veeccsoan ceserenes esearcacs sessnsece

BY MARKET GROUPING:

FINAL PRODUCTS, TOTALecsessceassoioncconsascenasadOassd 103 106 ri2 110 r {09 pti0
Consumer goOUS.ceesecascacssse ceaeravacssss00isna 107 it 116 ril3 1i3 plid
Automotive and home goOdS..cceesvercoerserasedOuiae 107 10 125 119 rii4 pii7
Automotive produCtS..escassesscescceasecsessdOeoea 106 108 127 122 rila plié
HOMe gOOdS.eseceasacassvessarsnascsccccaseslOuans 107 112 123 117 t14 ceessenne
Apparel and stapleS...ceiaceecssscorscecesraalOueea 107 (AR 13 ritil ril3 pti3

Equipment, including defense..sesescsesssecnnesdoi... 95 97 103 103 ri02 pl02

MATERTALSsussecensssancssscoansssasasessaaascesadOiies 104 108 110 109 r108 pi08
Durable goods materialS...ieecesccssncscnscaceedOuas. 104 108 110 109 rl107 p106
Nondurable materialS.ccesacescscscscsacee eeslOuoas 104 108 110 109 109 plio

COMMODITY PRICES
WHOLESALE PRICE INDEX:

ALL COMMODITIES . eenoseancacasasasacsancscassasl947-49=100., 1§9.6 120.0 119.3 119.3 120.0 120.0
Farm productS..ccecccosrosacssoscssenssesasncesssesslO.one 90.8 92.4 86.5 87.0 90.4 gl.l
FOOdS, ProcesSsSedesuesesesnsscassssssncssnncsvosssealOiass 107.2 107.2 105.6 105.7 107.3 106.8
Commodities other than farm prod. and foodS.ee.e...do.... 128, 1 128.3 128.8 i28.7 (28,6 128.7

Chemicals and allied productS.eeeeseecsrcsesscseado., .. 109.8 110,0 109.9 1100 110, ¢ 110.2

Fuel, power, and lighting materialS.c.iveveeescsedo.. .. 115.0 114.0 P9 112.0 rii2.3 112.2

Furniture, other househoid durables......ceseevacdo,... 123,5 123,4 123,4 123.5 123,7 123.5

Hides, skins, and leather products.....ccseesscsado..,. 108,5 117.8 2.7 112.0 1i1.8 112.3

£/ Revised. p/ Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



4 MONTHLY BUSINESS STATISTICS — Continved

1958

{960
ITEM
March April January February March Anvid
COMMODITY PRICES = Continued
Wholesale price index - Continued
Commodities other than farm products and foods - Con,
Lumber and wood productsS.ceceoccocssscssscos i I47=49=100,, i24.2 26,3 125, 1 24,9 1245 124.2
Machinery and motive productScscooccocooovcocooaosolPoscoo i52,2 52,1 §53.8 153.9 {53.9 154,0
Metals and metal products...coccoccsvcocovococscsosT0soen i53.6 152.8 455.5 i55.3 1545 i54.4
Nonmetallic minerals, structural..sceocococoososoosd0anas 1377 138,3 138.4 138.2 38,2 138,2
Puip, paper, and aflied products,.ccccoocssscsoncocldOensne 132,0 132.2 [33.7 133,2 {33,1 (33,1
Rubber and productsS...ecsesscscocososascsscsscososolOesss i46.0 146.7 143,5 i45.1 145,2 145, 1
Textile products and apparel.ccocsacecooccacccossosslOosso 93.9 94,1 96.6 96.5 96.3 96,2
Tobacco manufactures and bottled beverages.oosceoccd0oooe 1321 [32.2 £31.7 i31,7 1317 . 31,7
CONSTRUCTION AND REAL ESTATE
NEW PERMANENT NONFARM DWELLING UNITS STARTED:
Unadjusted: Total, privately and publicly owned....thous.. (21,0 142.2 76.3 r76.5 r97,8 1104
Privately owned, Tot@i.coccoccoacsosse@Ooaos 118,.1 137.4 75,0 r74,2 r94.7 108,9
In metropolitan areasccocovcoosococodOocss 80,2 93,3 53,1 51,9 ré62,2 69.5
Publicly owned,.occsococccccocococaocolOnsss 2.9 4.8 1.3 r2,3 r3.1 1.5

Seasonal iy adjusted at annual rate:

Privately owned, $0tal.cecoccococscosococsocssososalOosos | {,403.0 1,434,0 §,216.0 1,185.0 ri, 25,0 1,135.0
EMPLOYMENT AND WAGES
CIVILIAN LABOR FORCE, TOTAL i/ccrocccsoosoccsussaoThousands,, 68, 189 68,639 68, 168 68,449 68,473 69,819

EMPLOYED ¢ 0 000 000c0cesacosoosocsnccosvocnncsoonnoscceodOoacs 63,828 65,012 64,020 64,520 64,267 66, 159
Agricuitural empioyment..ccococsocscnossococcsascasdDusoe 5,203 5,848 4,611 4,619 4,565 5,393
Nonagricuitural employment.  ccooosccvccnsnscooscnosdDonns 58,625 59,163 59,409 59,901 59,702 60,765

UNEMPLOYED . o e cocovocesasannaccsoooscosnnsnssccocnsnesl0cass 4,362 3,627 4,149 3,931 4,206 3,660

EMPLOYEES 1N NONAGRICULTURAL ESTABLISHMENTS, UNADJUSTED:

TOTAL (EXCL, ALASKA AND HAWAL!J..ccosc00na00000athousands.. 50,878 51,430 52,078 52,060 r52, 150 p52,760
Manufacturingc.occososcssscssssssasssscsosacascssoodlecons 15,969 16,034 16,470 r 16,520 r16,478 p16,365
MiNningocososcsassosnocssasosocccoonssocsesccnacsassdOoaas 688 694 658 ré69 ré69 p675
Contract construction.ccceaessecassaccccsacccosssoceldOenss 2,417 2,662 2,453 2,389 r2,306 p2,593
Transportation and public utitities..cccecccsocsccelOenss 3,865 3,879 3,882 r3,887 r3,900 p3,923
Wholesaile and retail trade..ccocoovcoooconsosccoscalOsoos 11,083 1,136 11,424 11,329 rii,314 p!i,540
Finance, insurance, and real estate.cocoococccvocsolOonas 2,386 2,403 2,429 r2,439 r2,444 p2,467
Service and miscellaneous, cooccacsccescocccccacosal0oaac 6,377 6,511 6,474 r6,484 r6,508 p6,642
GovernmentesccesscsvscacacasencssnccosncsososassoncasdOeacs 8,093 8,111 8,288 8,343 r8,531 p8,555

PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES:

Employment, total, (unadjusted).s.cocoossvccansonaccelOuaos 12,417 12,167 12,449 12,494 ri2,444 pi2,341
Durable goods industrieS....evccecccescasesasncesosd0acss 6,937 7,025 7,230 r7,268 r7,209 p7,1i25
Nondurab le goods industries...c.cavecsecoascassosaedOoues 5,180 5,142 5,219 r5,226 r5,235 p5,216

Hours and earnings:

Average week ly hours per WOrker.,..ccessccessscoseashOUrS,, 40,2 40,3 40,3 39.8 r39,7 p39.4
Average weekly gross earningsS.....ccsc:sos0aee0.d0llars., 89,24 89,87 92,29 9.4 ro0.91 p8%.83
Average hour iy gross earningS.cscescocsscessssscsoosl0acas 2.22 2.23 2,29 2.29 2.29 p2.28
LUMBER AND MANUFACTURES
LUMBER (NATIONAL LUMBER MANUFACTURERS ASSOCIATION):

Production, total..ceeeecvosonnsscesonssassmil. Of bd, ft., 2,964 3,121 2,681 2,924 3,096 ssvncasee
SOFTWOOUS s 2 secavsonsconsccsocossasnscssososssncasoslOenss 2,367 2,518 2,127 2,358 2,564 cesnccons

Shipments, 10T@losascososassesnssccoscnscsonnsssconcel0uass 3,011 3,271 2,634 2,798 2,959 ceassaane
SOftWOOUS s 0easoscoooascossccaccsssnnsnsoscsoscaseslOeccs 2,520 2,672 2,047 2,161 2,340 esvsccaso

Stocks (gross), mili, end of month, totai.eccccvnssccedOuncs 8,945 8,846 9,657 9,800 9,937 coscsanco
SOFfTWOOUS s o cs0voococoossassoscnsossnosascoosossossalOaans 5,439 5,336 5,847 6,059 6,283

r/ Revised, p/ Preliminary, 1/ Beginning January 1960, estimates include figures for Afaska and Hawaii.
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