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2 WEEKLY BUSINESS STATISTI
1959 1960
ITEM
Mar, 7 Mar. 4 - Feb, 20 Feb, 27 Mar, 5 Mar. 12
Commodity prices, wholesale:
All commodities...eeveeacorecascncocssonacevessl947-49=100.. *¥119,5 119.2 119.3 119.4 119.7
Farm products...iceeseesecencnncacceascsncecsoneessadoa,.. *#9[ .1 86.8 87.3 87.7 89.0
FOOds, Processed..seereecceseesssosssscoscesnennseasdOiaes #107.6 105.6 105.9 107.2
All other ... ieneiiinneeinncosasaarccsonscesssnnosselOusas *[27.8 128.6 128.6 128.5
22 commodities 2/..ueeeceisacacscscossannososcanensseslOises 85.5 84.3 83.3 83.6
Department store sales......ccceenenecrarvescsccnsesana.do,.,. 124 107 110 hecesacnn
Insured unemployment, total 3/..ccvcevervocsccacocesassthous., 2,414 2,317 2,323 eercsees

State programs (inci, Alaska and Hawaii).esieseveeeeaaadO..n. 2,137 2,150 2,156 ceesesene
Failures, industrial and commercial..ceeecesesecvssosNumber,, 3il 289 277 290
Finance:

Currency in circulation 4/.eeceeeecccossonsessmil, of dol,. 31,129 31,215 31,631 31,562 31,516 31,613

Federal Reserve bank credit outstanding,total 4/......do.... 26,892 26,976 27,535 27,235 27,102 27,075

Member bank reserve balances 4/.....c-ccoss00000s0505000.000 8,375 18,421 18,231 18,046 18, 101 17,951
Excess reserves, estimated 4/..ceeucvescesccncasasssdoi,a, 418 553 468 370 438 376

Reporting member banks (of F.R,System} in leading cities:5/

Demand deposits, adjusted..eeeecsssncsceeessamil, of dol.. 60,399 61,868 59,395 59,744 59,536 cescannns
Time deposits, except interbank....iccecescacscessesd0o e, 30,193 30,280 30, 159 30, 127 30, 146 esssscnas
Loans and investments (adjusted), total.....seeen..-do ... femaccana aanacenan 101,597 101,375 101,572 csvsvanes
U. S. Government obligationSeeeeseseecscavacsnseesdOucsa 33,199 33,178 25,7135 25,525 25,352 cesesssas
Commercial and industrial 10ans (gross).ceeecseeeedOieee | covevceee | cesesanee 30,278 30,178 30,320 coasenese
Real estate 10ans (grosSS).cesssevecesssssccnssnsesd0inus 11,586 11,618 12,645 12,637 12,605 csescscen

Bond yields, domestic corporate (Moody®s) 4/.......percent.. 4.40 4.40 4.87 4.86 4.86 4.83

Stock prices, 500 stocks (Stand, & Poor's) 5/...1941-43=10,, 56,35 56.35 55.03 55,74 55,62 54,04
tndustrials, 425 stockS..ccceccencscocosssccncansessl0oas 60.06 60,02 58.71 59.54 59.38 57.67

Production:

Bituminous coal 4/..vveveccevceanse...Thous. of short tons,. 1,315 1,300 1,233 1,373 i,267 eeenenen

Electric power, by utilitieS.cccneerecceosesamMit, Of kw,~hr., 12,945 12,996 14,226 14,092 14,262 eseesnanse

Motor vehicles (cars, trucks, cosches)..............number,. 156,981 159, 137 190, 304 185,517 166,777 175,060

Petroleum (crude) and condensate 4/..........thous, of bbl., 7,213 7,155 7,312 7,318 7,153 cesevraas

S1e€1 6/eeeaceceransassasveasacosssss.thous, of short tons.. 2,556 2,604 2,674 2,690 2,645 2,654
Percent of CopaCity.ceeveresconereoasenroorvocasconnnnnnes #90,3 #92.0 93.8 94.4 92.8 93,1

Freight carloadings, total...cecsnecevcrssses.thous, of cars.. 595 595 572 553 558 ceecrsrnes

MiSCE!laNEOUS. cerveesesnseverncocssrsnsrenseocoscnanselOiane 324 325 313 29 302 ceeieanna

1/ Data do not always cover calender weeks,
State; R,R,; Federal employees; and ex~-servicemen,
2,597 thous. short tons; operating rate, 91,1 percent.
tons); not comparable with (960 rates which are based on Jan.

2/ Tuesday prices.
4/ Dailv average.
* Monthly index for Feb, 1959,

i,

3/ Includes data for Alaska and Hawaii, and for the following programs:

5/ Wednesday data. 6/ Week beginning Mar, 14, 1960: Production,

# Based on Jan, !, 1959, annual capacity (147,633,670
1960, annual capacity (148,570,970 tons),.

MONTHLY BUSINESS STATISTICS

1959 1960
ITEM
January February November December January February
GENERAL BUSINESS INDICATORS
PERSONAL {NCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal iNCOME.csesceanesasccncscssaasbil, of dol.. 369.0 371.0 387.0 392. 1 r392.8 393.0
Wage and salary disbursements, total...... essdO.ues 248.7 250.1 261.1 265.4 r268.t 268.8
Commodity~producing industries...cceeeanas PR [ PR 102.8 103.5 107.5 1.1 ril>,0 112.7
Manufacturing only...ceececesencacscoassnnascacdOnues 80.9 81.7 84,2 87.6 r89.> 89.0
Distributive industries... eeedOL.a. 65.6 66,0 68.6 68.8 r69.5 70.!
Service industries..ceeeuns vendo.... 35.6 36.0 38,3 38.6 38.7 39.1
Government..ceeveuecsvease esedO.... 44.6 44,7 46,7 46.9 rd6.s 47.0
Other iabor iNCOME..ciecuseorcesocrosssonnnsreasaedO.iss 9.6 9.7 10,3 10,3 10,4 10.4
Proprietors' income:
Business and professional.cicecescccsoceonsseseslOi,ne. 33,5 33,7 35,1 35.2 r3s.4 35.3
FarmM,coeeecacassesccescssnscsnsncnnnsnns eeado.... 13.5 13,2 1.6 12.6 rit. 6 it.0
Rental income Of pPersonS..ceeeceecocsscces veedo, ... 12.0 12,0 12.0 12.0 12,1 12,2
Dividends,.ceieevesvescasescassonsassanses eeedo.... 12,7 12.8 13,7 13,5 13.6 13.6
Personal interest income.....cevnveecnnecns v.ed0,... 211 21.3 23,5 23.8 24,4 24,3
Transfer payments....ccceacecencocsvenancecncanscasdoL.., 26.1 26.4 28.0 27.7 r27.2 27.t
Less personal contributions for social insurance..do.... 8.1 8.1 8.4 8.5 r9.7 9.7
Total nonagricultural INCOME.....eisseecevsecncesssedOass 351.6 353.8 371.5 375.4 r377.1 377.9
CONSTRUCTION AND REAL ESTATE
NEW PERMANENT NONFARM DWELLING UNITS STARTED:
Unad justed: Total, privately and publicly owned.....thous,. 87.0 94.5 92.5 83,7 75.9 76.6
Privately owned, total...cccenceeerasesdOuans 84.1 93,5 90,7 r83,0 74.8 74,4
In metropolitan areas....eeee 59.7 60.8 63,9 58.9 52,7 52.4
Publicly owned,.eeeercvanacscocncscesselOnuns 2.9 1.0 .8 r.7 1. 2.2
Seasonal ly adjusted at annual rate:
Privately oWwned, total.eeseseeousseeasasosossccasoealOunns 1,364.0 1,403.0 1,210,0 1,330.0 1,210.0 1,115.,0
CONSTRUCTION COST INDEXES:
DEPARTMENT OF COMMERCE, COMPOS!TE .o evevecosees 1947-49=100.. 139 140 143 144 143 cevesseee
Associated General Contractors(all types).........1913=100.. 505 506 526 526 527 527
Engineer ing News—-Record: Buiiding i/..ceeeseeesi947-45=i00.. i58.9 159.8 163,5 ri64,0 64.3 164,2
Construction 1/..ciesusavees.d0unea 171.9 172.5 178.5 179.3 179.4 179.6

r/ Revised. 1/ Data reported at the beginning of each month are shown here for the previous month.
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MONTHLY BUSINESS STATISTICS — Continved 3
1959 1960
ITEM
January February November December January February
DOMESTIC TRADE
ALL RETAIL STORES: 1/

ESTIMATED SALES (UWNADJUSTED), TOTAL 2/........mil, of dol.. 16,225 14,961 17,6325 21,454 rl6,346 15,788

Durable goods storeS..eevcesccecsnaens eessssdoL, .. 5,121t 4,927 5,502 6,025 r5,082 5,200
AUtOmOTive QroUPeesesncccsncssosncesanas eeeadoL, .. 3,017 2,899 2,807 2,723 r3,012 3,135
Lumber, buifding, hardware group.....ceeeeesca-sed00,.. 697 684 55 981 700 heeeesnve

Nondurable goods STOreS..cecevescoccasnscsssscsensslOuusn 11,104 10,034 12,133 15,429 ril,264 10,588
ApPeré ! grOUPssscecescvesssacsencnsessascsvsavcssslOeuna 868 750 1,170 1,975 r930 781
Tating end drinking places.. cesascenanssvseesadO.L.. 1,158 1,070 1,276 I,350 ri,238 | 1,163
Gasoline service stationS.eeeeseecsnoescsaccsessalOenns 1,282 1,197 1,433 1,437 ri,354 1,275
General merchandiSe QroUP.eacececessesssssccsnssedOuaas 1,444 1,359 2,190 3,552 rl,496 1,460

ESTIMATED SALES (SEASONALLY ADJUSTED), TOTAL 2/¢vsee.d0.u.s 17,455 17,575 17,842 17,485 rl8, 142 18,056
Durable goods STOreSsceeseescsscsascscncccassncassedOuees 5,836 5,869 5,682 5,328 r5,895 6,004

AuTOMOt iVe QroUP..ssseescsaacscoasossnccsccscasaslOoace 3,258 3,249 2,961 2,667 3,237 cevoseves
Lumber, buijding, hardware groUp..eccsscssceceasssel0a,se 904 979 971 988 969 veassesas

Nondurable goods StOreS..eeeeeececesccscccescsesneeelOenas 11,619 11,706 12, 160 12,157 ri2,247 12,052
ApPPare |l QroUPeeescescvosssosssassassasssssnsoveselOnaas 1,032 i,082 i,ii9 i, 150 i, 162 [
Eating and drinking placeS.cuseesasaacosacsesssasdOusss 1,262 1,243 1,306 1,351 1,352 cesrcerss
Gasoline service stationS.ceeceesnsucesnceasrenesadOuees 1,367 I,368 1,438 1,423 1,447 P
General merchandiSe QroUPeececsescccssescnsascasesedOcens 1,826 1,855 1,966 1,991 1,97! [P

ESTIMATED INVENTOR!ES:

Unad justed, Total.ieccsacesssesscascasassssscencesalOanss 23,400 24,030 r25,190 r23,370 23,640 cecacsass
Durable goods StOreS...cesscecsrereanssssesassssnslOuncs 10,920 11,210 10,950 r 10,660 14,170 crbevsans
Nondurab le goods stores..eesscsscescssss eeesdo.... 12,480 12,820 ri4,240 ri2,710 12,470 eecescess

Adjusted, Totaliiiiseuneosssesencsannsanss PO [ PN 24,190 24,120 r24,230 r24,310 24,480 vessasans
Durable goods StOreS.c.escecsceacscsonss P [ 14,010 10,970 11,010 r10,980 11,250 ceessscne
Nondurable goods stores....eeeecsncessscsancscacsalonas 13,180 13, 150 r13,220 ri3,330 13,230 cscnessas

RETAIL FIRMS WITH 4 OR MORE STORES: 2/
Estimated saies (unadjusted), totaliceiesecesoacansesedOaase 3,970 3,608 4,559 6,249 3,986 cessscone
RETAIL FIRMS WITH 11 OR MORE STORES: 2/

Estimated sales (unadjusted), total..cccieasanseansaadoos, 3,420 3,143 3,995 5,480 3,468
Appare! groUpP..eccessescsccscses vevecssasescsssdOaa, 179 160 269 461 191
Eating and drinking places..... RPN « |« JR &9 67 76 81 76
General merchandise groupe..... ceesssssessessslOn,ee 870 826 1,370 2,220 903
Grocery storeS,ceeecvecennseses PP ceoelOL.se 1,676 1,470 1,558 1,794 1,670
Lumber, building-materials dealers...ceeescecenasesdoa... 48 48 65 58 46
Tire, battery, accessory storesS..c.cceeessssssesaaadona.. 62 59 78 106 63

Estimated sales (seasonally adjusted), total.sesesesedOians 3,727 3,772 3,934 3,939 3,989 cesvesace
APpPare! QroUP..cecessssasocsncossssscssssnanscossscesdOunns 240 250 258 267 267 cesescenne
Eating and drinking plBCeS.uceeescassossescassnssnadOo... 75 77 79 78 83 ceesvenne
General merchandiSe QroUPeesceessscscsossscnasaasssdOuess 1,125 1,145 1,209 1,205 1,218 secencons
Grocery STOreS.e.esevesesecascccsassasansassrssanssd0ias, 1,575 1,599 1,652 1,651 1,688 ceenencas
Lumber, building-materials dealers.....ccceecesessedoo... 62 64 67 68 65 cseseases
Tire, battery, accessory STOreS..cessessesscscassa.doo... 80 79 83 80 84 cecvecvae

WHOLESALE TRADE:

Sales, estimated (unadjusted), total..........bil. of dol.. (A 10.7 12,5 13.0 1.3 teceessee
Durable goods establishmentsS.sececseesaccoassceasasdoia.. 3.8 3.8 4,6 4.6 4,1 eeeecsvan
Nondurab le goods establishments....cececrecnescacsadoa... 7.3 6.8 7.8 8.4 7.2 [P

Inventories, estimated (unadjusted), totai...........do.... i1.8 11.9 12.9 ri2.6 12,7 cecesaans
Durable goods establishments..eecsesvvsncscessnesesdOouas 6.2 6.4 6.4 ré.4 6.5 csovesnas
Nondurable goods establishmentsS..ceesseccccsaesesesdOusse 5.6 5.6 6.4 6.2 6.2 cesrsssne

EMPLOYMENT AND WAGES
CIVILIAN LABOR FORCE, TOTAL 2/u.ccsasecacssnsssssosthousands,. 67,430 67,471 69,310 69,276 68, 168 68,449

EMPLOYED . e uvscasccesascccocacnasssnssnsssanasssseseealOass 62,706 62,722 65,640 65,699 64,020 © 64,520
Agricuitural employment, .ceeseacccesvscasccanssoasadOuisss 4,693 4,692 5,601 4,811 4,611 4,619
NonagriculTurai employment.. ceeccesnsesl0cane 58,013 58,030 60,040 60,888 59,409 59,90!

UNEMPLOYED ¢ aaavscccscovenscsscascsasssrsssessnvscreealO0aes 4,724 4,749 3,670 3,577 4,149 3,931

EMPLOYEES IN NOMAGRICULTURAL ESTABLISHMENTS, UNADJUSTED:

TOTAL (EXCL., ALASKA AND HAWA!l).eeeeesvessssesaaThousands,. 50,310 50,315 52,793 r53,756 r52,078 p52,012
ManUfactUr iNgesesseessssnacasecasscossansosansesansdOien. 15,674 15,771 16,280 rie,484 ri6,467 p16,499
Mining.s.oeonnase 704 693 660 ré668 ré56 p661
Contract construction..eeecessecenssscnancccscasnssaeslOoiana 2,343 2,256 2,856 r2;699 r2,447 p2,377
Transportation and public utilities.veveaseasscassadoanes | - 3,836 3,835 3,912 r3,940 r3,882 p3,881
Wholesale and retail +rade..cceeeeeseecencencseasssdon,as 11,052 10,990 11,723 ri2,345 ri1,440 pll,351
Finance, insurance, and real estate.....ccceesuesaedOin, 2,363 2,371 2,438 2,438 r2,431 p2,440
Service and misSce) laneOUS..veseeenseccannsanarsasesldOusas 6,314 6,333 6,593 r6,547 ré6,469 p6,483
GOVErnMeNT . s eeeesenssssscsessscenssassaasacnsvnensedOians 8,024 8,066 8,331 r8,635 r8,286 p8,320

PRODUCTION WORKERS IN MANUFACTURING INDUSTRIFS, UNADJUSTED:

TOTAL (EXCL, ALASKA AND HAWAI!)..eeeesesassaas-..Thousands,. 11,855 11,937 12,274 ri2,466 ri2,452 p12,480

Durable goods INdUSTIri€@S..ceacesscceseevevsessnceesdOiane 6,739 6,794 6,922 r7,173 r7,237 p7,261
Crdnance and aCCeSSOri@5..ceeasecescussnsaseseseslOouns 73 72 73 : 74 74 p74
Lumber and wood products (except furniture)......do.... 547 537 599 r584 r563 p557
Furniture and fixtureS..eeeessessesesssevsaesnsasdoo..s 313 315 327 328 r328 p329
Stone, clay, and glass productS...ecsvscssesesaseslOiass 41! 413 457 452 ra44 p446
Primary metal industriesS.....cseveeecascccancsasedOu.ns 952 -979 975 1,039 ri,047 pl,056
Fabricated metal products...cesecacess eeeeesdOL .t 820 817 800 rg4| r854 p858
Machinery (except electrical)e.eeeee.. R - T 1,057 1,090 1,136 rl, 166 rl,180 pl,189
Electrical machinery,.veeeececvococces vessesdO.... 791 796 882 r89z rg89i p890
Jransportation equipment,..covevenacces eseeeslOL..a i,2i6 t,203 1,026 ri,172 ri,248 pt,252
Instruments and related productS.cecececrecoceeesdOou.e - 209 213 232 232 r230 p231

r/ Revised, p/ Preliminary, !/ Data for Feb. 1960 are advance estimates. 2/ 8eginning Jan. 1960,data for Alaska and Hawaii are included,
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4 MONTHLY BUSINESS STATISTICS — Continued

1959 1960
{TEM
January February November Deacember Januarv February
EMPLOYMENT AND WAGES - Continued
Production workers in manufacturing industries,unadj.~-Cont,

Nondurable goods industrieSacococsencessecasssssthousands, . 5,116 5,143 5,352 r5,293 75,215 p5,219
Food and kindred productS.cusccssoswscsncsossssscssd0sasn 950 U3 1,032 990 ros4d p938
Tobaceo manufactures,..coooss0ss0vs000000a00av00s00800000 79 76 82z 81 r78 p78
Toxtife mili productS..snccca.s000s0s3500v0s3us0020000000 856 86C 387% 867 ~858 p858
Apparel and other finished Textile productS,csocosod0osos 1,051 1,078 1,107 c1,103 1,091 c1,108
Paper and allied productS.cossesccsvssscsocssossnocslOoasso 440 440 452 rad5i rd46 paA4
Printing, publishing, and altied industries..ccces»sd0c0.s 544 545 570 r574 562 p564
Chemicals and a2llied productS.cocvsccossccosssssosoelOooan 515 518 539 r537 r536 p538
Products of petroleum and cO@los000000000070000000000.0u0 154 150 154 ri55 ri54 pib3
Rubber productSacscocscvsacssocovnscoscossscnssssool0ayss 199 199 209 r208 r208 p208
Leather and leather productS...covecseescanooseseealOosss 329 333 334 r332 r328 p330

MANUFACTURING PRODUCT 1 OM-WORKER 1NDEXES:
Employment: Unadjusted...ocoocossesosiososono 94749100, 95.8 96,5 99,2 r100.8 rt00,7 pi00.9
Seasonally adjusted..cossc000c000000500900. 000 96,5 96,8 98.4 r100.4 7101,4 pl0i.3
Payrolts, unadjusted...oso000000s500s.us000000009003500800uas 158.2 160.4 156.8 ri75.4 r175,5 pi73.4
HOURS AND EARNINGS:

Average weekly hours per worker, alt manufacturing..hours., 39,9 40,0 39,9 r40,6 rd0.5 p39,9
Durabie goods industrieS.csscssccsvscouscoccssssasolBooos 40,4 40,3 40,1 a1 r44.0 p40.5
Nondurabie goods industries...cocovescassosscscesoealOoacs 39.3 39.4 39,6 39.8 r39.4 p39.0

Average weekly gross earnings, &l! manufacturing..dollars.. 87.38 88,00 88,98 92,16 r92,29 p90,97
Durable goods industries..oesosssac000ssassncaceccodBosan 94,94 95,11 95.44 99,87 ri00.86 p99,23
Nondurabie goods industries...cossecsconcasosncsonolOsssy 77,81 78,01 80.39 81,19 ~80,77 p79.95

Average hourly gross earnings, all manufacturing.....do.... 2.19 2,20 2,23 2,27 2,29 p2.28
Durable goods industries 1/...ccaceoesoccocscscssoesdOcnoe 2,35 2,36 2,38 2,43 r2.46 p2,45-

Lumber and wood products (except furniture)......do.... .89 .88 2,01 r2.00 1,97 pl.95
Stone, clay, and glass products.ccocsosesscocscscd0suss 2,16 2,17 2.24 r2,25 r2.25 p2.26
Primary metal industrieS..cooococooncocnssssnsonclOoans 2,77 2.79 2,78 2,85 r2,87 p2.86
Fabricated metal products 2/...cc0c00000005000000d0000s 2,32 2,33 2.36 2.41 r2,44 p2.43
Machinery (except electrical)ococoscscascscsososolOaoss 2.44 2,46 2,52 2.54 r2,55 p2.55
Electrical machinery...cos0c000000000000000s0e00:d00ass 2,20 2,21 2,24 2,27 r2.28 p2.28
Transportation equUipmente...c.oevssvevcasounssocedO,,.. 2.62 2.62 2.67 2,72 2.75 p2,72
Nondurable goods industries 1/..ccccesesccoosocccoal0sass 1.98 1,98 2,03 2,04 2,05 p2,05
Food and kindred productS...soceccccoosssoccossssl0soas 2,09 2,09 2,14 r2,16 r2,18 p2.17
Textile mill productsS.ooccococosvocoscsoocoossceoolOonss 1,53 1,53 1.59 i.,59 1,60 pl,60
Apparei and other finished textile products,.....d0.0.. 1,53 1,53 1.53 1,53 1,54 pl.54
Paper and allied productS..ceoeosocsoocccsscoccoelOoans 2,16 2,17 2.23 2.23 2.24 p2.24
Printing, publishing, and allied products,.......d0,... 2.63 2,65 2.7 2,74 2.74 p2.74
Chemicals and allied productsS.ccceccosecsscccocoedBaoss 2.36 2.37 2.44 2.45 2,46 p2.47
Products of petroleum and Coalsccooessesosncoeseel0uoaa 2.78 2,85 2.90 r2.90 2.91 p2.91
Leather and leather productsS..cceccocsosocoenssesd0auss }.60 1,60 1.62 1,62 .62 pl.63
LUMBER AND MANUFACTURES
LUMBER (NATIONAL LUMBER MANUFACTURERS ASSOCIATION):

Production, total..cccoecsesnsossssccasssasemil, of bd., 1., 2,650 2,642 2,892 2,947 2,681
SOFTWOOUS. s sovcesnsossoceosssscsscosssvcassoscsosel0aaso 2,104 2,088 2,299 2,387 2,127 caesscane

Shipments, totaleeaesooscoccessoncsosossacssessssonnssdOuasns 2,662 2,682 2,639 2,804 2,634 ceccssacs
SOTtWOOUS o cevvscooaacssossnsooocascssscnsesnvensssdOione 2,116 2,097 2,075 2,266 2,047 cesosaeas

Stocks (gross), mill, end of month, total............do..ue 9,132 9,091 9,465 9,610 9,657 cessscane
SOf+tWOOUS. 4 ssscosoosoocoscasssossossessonsasssccsssl0sasn 5,601 5,591 5,643 5,766 5,847 ceossesss

r/ Revised. p/ Preliminary, 1/ includes data for industries not shown. 2/ Except ordnance, machinery, and transportation equipment,
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