May 15, 1959

BUSINESS “sm STATISTICS

A WEEKLY SUPPLEMENT TO THE SURVEY OF CURRENT BUSINESS

Available only with subscription to the SURVEY OF CURRENT BUSINESS, at $4.00 annually, this Supplement provides selected
weekly and monthly data subsequent to. those published in the latest monthly SURVEY
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2 WEEKLY BUSINESS STATISTICS'

1958 1959
ITEM
May 3 May 10 Aprit 18 | Aprit 25 May 2 May 9
Commodity prices, wholesale:
A1l commoditieSeececcccssesccosccccssscnnssocel947-49=10000 | ceveccceee *119,3 119.9 119.9 119,8
Farm pl'oduc‘l’s.....-o-o-o.oo.-au-'.........o........dO.... eesecssccce *97,7 92.5 92,5 92,1
FoOdS, processedeccececccccecesscencssssscvescsssssesdOicee| coscccscce *#111.5 107,3 107.5 107.9
All OthereeececssccsceccosccssssscceccesssssssssccseelOecoe] cocccccace *125,5 128.1 128.1 128,0
84,1 84.4 86,8 87.5 87.5
132 138 132 142 142
Insured unemployment, t0taleesicecscessccesssccssssesathous,, 3,414 3,324 *2,167 2,045 | Leeececcen
State and UCFE ProgramS...eecscescesccscessscsssasssclOeaas 3,195 3,112 1,802 1,725 | eeveecenes
Failures, industrial and commercialesssesccceseescesonUmber., 336 279 304 300 275 265
Finance:
Currency in cirulation 3/ceceeccseccccacsesascsmil, of dol.. 30,520 30,659 31,365 31,332 31,244 31,369
Federal Reserve bank credit outstanding, total 3/....do.... 24,566 24,763 27,357 27,472 27,212 27,424
Member bank reserve balances 3/.ceeeceacccscscces 18,249 18,276 18,698 18,817 18,551 18,571
Excess reserves, estimated 3/.cecececcocssercoseeslOenss 595 629 513 612 404 399
Reporting member banks (of F.R.System) in leading cities:4/
Demand deposits adjusted..cceecsecccscescss.mil, of dol.. 55,699 54,215 57,793 57,858 57,804 | .ice00ccne
Time deposits, except U, S. Government...cececeseesedo.... 27,295 27,444 28,376 28,439 28,488 | cecececece
Loans and invesiments (adjusted), total.ceseececesed0ueee 92,483 91,973 95,526 94,917 94,666
U. S. Government obligationS.eceecccccsccssscceseelOieas 30,548 30,496 30,091 29,640 29,276
Commercial, industrial, and agr. loans (gross)...do.... 30, 107 30,051 31,275 31,229 31,230
Real-estate 108nS (GroSS)ecescessccscesssosencsesdOesss 8,746 8,757 9,902 9,920 9,947
Bond yields, domestic corporate (Moody's) 3/......percent.. 3,99 4,00 4,45 4,49 4,52
Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10,, 43,44 43,93 56,96 57.73 57,69
Industrials, 425 StOCKSseeessscsecacsasssscscosecesdOusee 46,22 46,80 60,73 61.67 61,70
Production:
Bituminous coal 3/ceeececescessssasssthous, of short tons.. 1,069 1,045 1,337 1,349 1,379 | cocevcccse
Electric power, by utilities.csescccceccessmil, of kWwe=hr., 11,251 11,315 12,609 12,538 12,546 |. ceecccocee
Motor vehicles (cars, trucks, coacheS)eececceceess NuUmMbEr,, 96,381 96, 178 162,851 161,242 145,068 163,026
Petroleum (crude) and condensate 3/..c......thous, of bbl,, 6,256 6,250 7,133 7,132 Tol13] eececoscns
St@61 5/eeseesaccccsscsccscccsssccsssthous, of short tons.. 1,289 1,334 2,657 2,646 2,627 2,604
Percent Of CBPACITYeeevsaceccscscsssscssorcsssssssacsssss #47.8 #49.4 93,8 93,5 92.8 92,0
Freight carloadings, totalescseccscsssscesssssthous, of cors,, 533 535 634 647 674 cecescccce
MiSCel 1aNe0USceesssessscsssescssssssscsscscnssssssssslOeeee 292 288 349 347 3591 ceecccccee

1/ Data do not always cover calendar weeks, 2/ Tuesday prices, 3/ Dally average. A4/ Wednesday data. 5/ Week beginning May 11, 1959:
Production, 2,665 thous. short tons; operating rate, 94.1 percent. * Monthly index for Aprit 1958, #* Includes persons reported under
temporary programs (TUC) and under Ex-Servicemen's Unemp loyment Compensation Act of 1958 (UCX). #Based on January |, 1958, annual capac-
ity (140,742,570 tons); not comparable with 1959 rates which are based on January I, 1959, annual cepacity (147,633,670 tons).

MONTHLY BUSINESS STATISTICS

1958 1959
ITEM
March April January February March April
DOMESTIC TRADE
All reteil stores: |1/
Estimated seles (unadjusted), tot2l.c.cveeessomil, of dol,, 15,549 16,273 16,223 14,946 ri7,168 17,588

Durab le=goods STOreS.ceeccceescccsccasssssesccsseseelOiees 4,860 5,261 5,121 4,928 r5,832 6,214
AUTOmMOTIVE GroUPecesecccccccssccecccscssssesseeeslOeces 2,789 2,934 3,016 2,899 r3,464 3,592
Furniture and appliance groups.cssecescssecsssecsedOeesse 772 761 784 747 r8os 871
Lumber, building, hardware group.scececcecccccasesd0eaes 700 876 697 684 844 escesesee

Nondurab |e~goods StoreSececesscccsccssessscscscssssdOoeas 10,688 11,012 i, 102 10,019 ril,336 1,374
Appare! groUPeecceececcesscecssassaccssvessssenseceeslOeess 958 1,056 868 750 ri, 104 991
Drug and proprietary SToreS.secesesssscccsecscseedoines 534 521 581 534 r577 563
Eating and drinking placeS.esececescsssoscasascsslOueee 1,124 1,171 1,158 1,070 ri,157 1,187
FOOd GroUPecessescesssssccsssssccssossccscsssesseslOeces 4,103 4,048 4,382 3,869 r4,108 4,201
Gasoline service stations. } 1,214 1,252 1,282 1,197 ri,>18 1,332
General-merchandise group.ceececccccoccccccscscsaseesd0asce 1,553 1,667 1,442 1,344 rl,714 1,710

Estimated sales (seasonally adjusted), total.cceeeesedOeees 16,066 16,502 17,454 17,552 ri7,892 17,981

Durable~goods StOreS.eeeececcsessscossssssssessscseldOuase 5,020 5,163 5,836 5,868 r6,046 6,181
Automotive groUPececssccscsccsccacscssesessssccsesdOicss 2,665 2,769 3,257 3,248 3,340 cessssces
Furniture and appliance group.ececececsccecscccseesd0ucse 868 827 880 890 902 coseseses
Lumber, building, hardware group..ececescecsceceessedOeccs 822 875 905 979 1,011 cescecsee

Nondurab 16-goods STOreS..ceeeesecescacsccssccssccsslOeeas 11,046 1,339 11,618 11,684 ril,846 11,800
Apparel grouUPiecescccscccescccsscccssscssscoscssselOeass 988 1,045 1,032 1,082 1,107 P
Drug and proprietary StoreS.ceccescscscsceccsesscslOesss 540 539 579 568 589 TTYYYYYYS
Eating and drinking placeS.cccececesccccncercacsslOoase 1,199 1,237 1,263 1,242 1,240 esscsssne
FOOd groUPecseccecessscccssesscssssssscsssscescssslOucas 4,162 4,217 4,244 4,274 4,320 ceesceces
Gasoline service stations, 1,267 1,283 1,367 1,368 1,376 P
General-merchandise grouPecscscecsececcccecsscceelOuaas 1,729 1,766 1,824 1,835 1,863 cecsscnee

Estimated inventories: .

Uﬂadjus"ed, ko2 1 ] P Y . [ S 24;6” 2"5‘0 23'4“’ r24,030 24,6” scs0cecse
Durab16-goods STOreS.ceseeccscssesceccsasccsccsaeclOoeee 11,480 11,370 10,920 r11,210 11,590 | coevecene
Nondurab 1e~goods SToreS..ccececesscsscscsssecssssdOose 13,220 13,270 12,480 r12,820 | 13,090 cecccases

Adjusted, toteleceeccceces do..es 24,100 23,930 r24,190 r24,120 24,110
Durzb le-goods stores... P T TP 11,030 10,770 11,010 r10,970 11,120
Nondurab 16=goods Stores..ceesececeescscsesaccansedoneas 13,070 13, 160 ri3,180 ri3,150 12,990

Digitized for FF‘{_,?
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%Ig\@sed 1/ Data for April 1959 are advance estimates.
sted.org?



MONTHLY BUSINESS STATISTICS — Continued 3

1958 1959
ITEM
March April January February March April
DOMESTIC TRADE - Continued
Retail firms with 4 or more stores::
Estimated sales (unadjusted), totaleccscccscccamil, of dol., 3,920 4,051 3,968 3,593 4,159 csesccccce
Retail firms with Il or more stores:

Estimated sales (unadjusted), TotaleccecccsccsccscceccdOoses 3,356 3,476 3,418 3,098 3,604 cecescsces
Apperel g‘OﬂP...........u..uu.-.n......uuu-..dO.-u 220 243 179 160 278 esccscccce
Drug and pfopf‘lerfa"y STOr@Seeesccscccscesccccsascceedo 86 86 93 87 95 eccsscccce
Eating and drinking places.ceceese 69 69 69 67 5
Furniture, homefurnishings stores, 38 38 33 35 39
General-merchandise groupeececececccccccsscccecsscseelOecee 942 1,033 868 8l 1,044 cocsscssss
Grocery SToreS,.eeeeeccscccscecsscscccsccscscccssssseslOoeee 1,516 1,484 1,676 1,470 1,542 esscccccee
Lumber, buiflding-materials dedlers.cccescccecccecceedOeees 48 60 48 48 59 esceccscne
T're, battery, accessory StOr@SeecceccccccccccesscceeldOeeee 56 . 68 62 59 69 eccsccccse

Estimated sales (seasonally adjusted), totalececcesceedOesee 3,492 3,585 3,724 3,752 3,773 cesssessae
Appere!l groupeecsssccsceccceccesccccsccccscssscscesslOeces 214 224 240 250 251
Drug and proprietary storeS..eececceccesccccccsccsscceldOecee 89 90 98 97 100 esscccccen
Eating and drinking placeSccecesccscccccccccssescesedOeass 71 71 75 77 77 | coceccccee
Furnituré, homefurnishings STOreS.cececcccssscsccceseldOeecs 37 41 40 42 39 evecsssace
General-merchandise groUP.cccescescccscssccccsccscesd0eaas 1,061 1,094 1,122 1,125 1,127 esscecsses
Grocery storeS.eeececcescscccscsse 1,504 1,540 1,525 1,599 1,607
Lumber, building-materials dealers.. 57 60 62 64 68
Tire, battery, accessory storeS...cceeeecccccceecececdOoese 66 68 80 7 81

Wholesale trade:

Sales, estimeted (unadjusted), total..cecees...bil. of dol., 10.2 10.7 ti.1 rl0.7 1.9 esscsscces
Durable-goods establishmentS..ceecesccccsscecesccceeldOecna 3.5 3.7 3.8 3.8 4.5 seesccscee
Nondurab le-goods establishmentS.ceecceccenceccscceeedOeces 6.8 7.0 .13 6.8 7.5 esessscces

Inventories, estimated (unadjusted), total, 12,2 12,0 1.8 11.9 12,0
Durable-goods establishmentS.ececcccccccee 6.4 6,3 6.2 6.4 6.5
Nondurab le-goods establishments..ecesececccocessvecelOence 5.9 5.7 5.6 5.6 5.5

EMPLOYMENT AND WAGES
Labor force (Bureau of the Census):

Clivilian labor force, t0t8leccecsceccccacccccssssthousands,, 67,510 68,027 67,430 67,471 68, 189 68,639

EmPIOY8deeecacconcacccaccscscasccssssscsscscasccssesdOeece 62,311 62,907 62,706 62,722 63,828 65,012
Agricultural employment.. 5,072 5,558 4,693 4,692 5,203 5,848
Nonagricultural employment, 57,239 57,349 58,013 58,030 58,625 59,163

UMlOYOd.........u.................-......u-....dou.. 5,198 5,120 4,724 4,749 4,362 3,627

Employees in nonagricultural establishments:

Total, unadjusted (U, S. Department of Labor)eeeeceessedOeees 49,690 49,726 50,310 r50,315 r50,851 p51,338
ManufacturingescecccsccccccccccaccenscsccsccscssceeelOnees 15,355 15,104 15,674 r15,771 ri5,961 pi5,991
Nlﬂ‘nsuuu.....uu......a...u...................#0--.. 733 716 704 r693 ré86 p69|

2,316 2,493 2,343 r2,256 r2,409 p2,634
3,910 3,883 3,836 r3,835 r3,865 p3,877

Wholesale and retall 1rade.ceccccscecoccscosscccaceedOiass 10,939 10,940 11,052 r10,990 ri1,069 pl1,099

Finance, insurance, and real €5tat@..eeecccccccccceslOsace 2,348 2,356 2,363 2,371 r2,386 p2,404

Service and miscel lBNEOUS.ccecccosasosssscccsccssssslOeeee 6,267 6,384 6,314 6,333 r6,378 p6,504

GOVErnmeNnt..ceeeccsoescccssscecsscacsscscsccscsssssselOosae 7,822 7,850 8,024 r8,066 r8,097 p8, 138

Production workers in manufacturing industries:

11,542 11,310 11,855 rii,937 ri2, 114 pl2,130

A1 6,502 6,337 6,739 r6,794 r6,934 p6,990

Lumber and wood products (exosp'l‘ fUrniture).......d0. ... 515 520 547 r537 r550 p558
Stone, clay, and glass productS...cceocececocecssedOcece 403 402 411 413 r433 pasl
Primary metal industrieS....cceeccecescccccccccceedOcesce 885 849 952 r979 ri,0l4 pt,039
Fabricated metal products 2/..cceceeeeccsecccccceslOeaae 787 766 820 r8l7 830 p842
Machinery (except electrical)ececccccsccoccscccscedOaces 1,090 1,061 1,057 rl1,090 ri, it pl,120
Electrical machinery.ccecccccoes 749 729 791 r796 801 p802
Transportation equipment.ceeccecececocssceccssceecedOueae 1,153 1,103 1,216 ri,203 rl,224 pl,219

Nondurab le=goods Industries 1/.cececcecccccccscccsceelOaaas 5,040 4,973 5,116 r5, 143 r5, 180 p53, 140
Food and kindred productS..ccccececccccceccccccceelOicss 942 949 950 ro43 roa7 p958
Textile=mill productS..ceececccssscoccessssssscceedOeees 844 837 856 r860 r867 p870
Apparel and other finished textile products.......d0.... 1,018 987 1,051 r1,078 r1,086 p!,049

436 434 440 440 442 p4ss

547 545 544 545 r551 p552

Chemicals and allied productS...cccececeesccesceceslOuaee 519 519 515 r518 528 p534

Products of petroleum and COBl.cseescsosssccsssoeslOieas 156 157 154 ri50 155 p155

Leather and leather productS..csccccccccecscccsecesdOeses 320 300 329 333 r331 p324
Manufacturing production-worker. indexes:

Emp loyment: Unadjusted.ceeeesccecesccceccscses |947-49=100,, 93,3 91.4 95.8 ro6,5 r97.9 p98. |

Seasonally adjusted.eeececcsce 93,5 92.5 96.5 ro96.8 rog.2 p99.2

Payrolls, unadjusted.ceeeecessccccccccccssosssscessocelOuens 143,6 139.6 158,2 ri60.4 rie5,t pl66.5

Hours and earnings:

Average weekly hours per worker, all manufacturing...hours,. 38.6 38,3 39.9 40,0 r40,2 p40,3
Durable~goods Industries..ceeesccccccccscacscccoseeslOnece 39.0 38.8 40.4 40,3 r40,8 p41.0
Nondurab le-goods industries.cceecescesescecsccsseseacdOones 38. | 37.7 39.3 39.4 r39.5 p39.5

Average weekly gross earnings, all manufacturing...dollars,, 81.45 80,81 87.38 88,00 rg89,24 p89.87
Durable=goods IndustrieS..eceesececcsecccccsccscsansedOueas 87,75 87.30 94.94 95.11 r97,10 p97.99
Nondurable=goods industrieS.cceececcscccescscscaseeedOucns 73,53 73,14 77.81 78.01 r78.61 p78.61

Average hourly gross earnings, all manufacturing......d0.... 2,11 2.1 2,19 2,20 r2,22 p2.23
Durable=goods industrieS..cccesceccseccscccescccacessdooae 2,25 2,25 2,35 2.36 r2.38 p2.39

Lumber and wood products (except furniture).......d0.... 1.82 1.84 1.89 1.88 rl,91 pl.93
Stone, clay, and glass productS....ceeeesscescscceslOuass 2.09 2,09 2.16 2,17 2,21 p2.22
Primary metal industries.cccecescecccocssccsccceeelOneee 2,57 2,58 2,77 2.79 r2.81¢ p2.83
Fabricated metal products 2/......................do.... 2,23 2,24 2,32 2,33 2.35 p2.36
Machinery (except electrical). 2.36 2.36 2.44 2.46 2.47 p2.48
Electrical machinery..ceeceees 2,14 2.14 2,20 r2.21 2,21 p2.22
Digitized for FRASEF?nsporfaﬂon eouipmenf..........................do.... 2,47 2,47 2,62 2,62 r2.,6> p2.64

http.//fraser.stlﬁélm.ag& p/ Preliminary, 1/ Includes data for industries not shown. 2/ Except ordnance, machinery, and transportatior squipment,
Federal Res@d Bank of St. Louis



4 MONTHLY BUSINESS STATISTICS — Continued

1958 1959
I TEM
March April January February March April
EMPLOYMENT AND WAGES - Continued
Hours and earnings - Continued

Average hourly gross earnings - Continued

Nondurab le-goods industries 1/...ececscsaccessscdollars,, 1,93 1.94 1.98 1.98 1.99 pl.99
Food and kindred productS..eeececsccccsssccccccealO,s,sl 2.0l 2,01 2.09 2,09 2.10 p2,09
Textile=mitl productS.eeccccccsccsscceccoscossessdOoass 1.50 1.50 1.53 1.53 r1,57 pl.57
Apparel and other finished textile products......do.... 1.49 1.50 1.53 1.53 1,53 pl.52
Paper and 2l1ied productS..eeseeccecccscssccccasedOn,esl 2,08 2.09 2,16 2.17 2.17 p2.17
Printing, publishing, and allied productS.cceessed0,.s | 2.56 2.55 2,63 2,65 2.67 p2.67
Chemicals and allied productS.cesesceccscesesesecedoiess 2,27 2,27 2.36 2,37 2,36 p2.35
Products of petroleum and co2l.iceecsscccccsscseesdOiaes 2.72 2,74 2,78 r2.85 2,87 p2.87
Leather and leather products....cececccccscccessedOoesll 1.57 1.57 1.60 1.60 1.60 pl.61

LUMBER AND MANUFACTURES
Lumber (National Lumber Manufacturers Associstion):

Production, t618l.cececcsccccacccsssncsccsomils of bd. ft,, 2,529 2,659 2,629 2,618 2,964 secscsccss
SoftwoodS.seees .o 00ed0,0ss 2,096 2,212 2,151 2,133 2,367 eecscsccss

Shipments, t0talececcccsccocccsesascscccsces PSR . [ P 2,568 2,819 2,641 2,655 3,111 cecsssssce
SOftWOOdS.eeeecsocccsccsassssssssscccscssescoscesedOoase 2,089 2,353 2,162 2,142 2,520 eecesccoce

Stocks (gross), mill, end of month, total....eeceeeesdOoass 9,534 9,376 9,106 9,076 8,945 esescccene
Y 1T T P . [« T 6,087 5,948 5,558 5,556 5,439 cesccosces

METALS AND MANUFACTURES
Iron ore (incl.foreign ore), operations in all U.S.districts:]

Recelipts at iron and steel plants.,...thous. of long tons,,| 2,885 3,099 3,164 3,046 3,543 evessssses

Consumption at iron and steel plantS..eecsescsccsccesdOuess 6,947 5,934 9,828 9,699 11,512 eecsesrscee

Stocks, end of month, at furnace yards..eeceecccececeed0isoes réd6,272 43,437 53,601 46,944 38,602 sesesenans

Stocks, end of month, at U, S. dockS.eececceccccccecsd0.sse 4,754 4,506 5,470 5,229 4,569 ssessassse

Castings, shipments:

Gray IfONsesescscssssnccsscsscscacsssthous, of short tons,, *868 #2753 1,002 1,037

Mafleable iron.... esesssshort tons,,| *#62,734 | *%54,650 73, 186 74,760

£ T PPN . S *120,722 | *%103,297 105,392 110,280 | cesecnacee csescscsns

Steel products, net shipments:

Total (all grades)ecececeoccsseessesthous. of short tons,. 4,449 4,373 6,186 6,524 8,118 esesnseses
Semifinished productS.eceeccecccccccsccscsscocecsesslOoass 207 178 248 270 344 sesceccons
Structural shapes (heavy), steel pilingeccceceeeeesd0asee 317 337 360 410 554 [
PlateS.cesecccncscscscscsscssccscscsscsscscoscsecsslOoeee 471 401 509 558 651 secssscsce
Rails and 2ccessorieS.cescccccsccccssssccscecscocsslOeeee 101 105 56 123 167 ececesvocs
Bars and tool steel, to0tal.ccecscsrescsscscscsseseedOaaes 626 628 888 938 1,211 eessscsene

Bars: Hot rolled (incl, light shapes).ceeeceececd0asss 399 376 623 656 825 cessescsne
ReINfOrCiNg.ceesccecesccocccccccccocscoscedOiens 141 176 134 141 217 csesccccse
Cold finished..cecesecccsacsccccoscseccsecsdoiaes 80 71 123 133 159 cescccsten

Pipe and Tubing.escececessessssscsssscscoccscssssasldOecee 454 S5t 679 706 930 essvescses

Wire and wire productS.cccecsceccssesccssceccecscecdOoess 240 251 268 279 362 cveseccses

Tin miil products (incl. black plate).eeeesscseeeeedOaes 516 565 498 526 714 ecseccccce

Sheets and strip (incl. electrical), total...evcu.ed0.... 1,517 1,396 2,648 2,714 3,185 sececcccns
Sheets: Hot rollediscececccscscecsscscccscccseesdOnees 416 387 731 784 928

Cold rolled.sseceecccacesccocccsesscaceslOiass 710 628 1,33¢ 1,330 1,557 cossssesce
Fabricated structural steel:

Orders, now (Net)eecccsccscocccccssssscssscccoossceeslOiass 196 208 236 294 255 eecescccns

ShipMeNtS.eceecsoscsecacsasscssscscecsssssssoscscsesslOuens 337 324 224 216 260 sesssssnne

Backlog, end of month.ecesseceesocrorecccscsocossasssldOiaae 2,542 2,387 1,794 1,864 1,873 sesssccnes

£/ Revised, p/ Preliminary,
USCoMM-DC:
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* Data are for January 1958, ** Data are for February 1958,

1/ Includes data for industries not shown,
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