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2 WEEKLY BUSINESS STATISTICS'

1958 1959
1TEM
Feb, 1 Feb, 8 Jan, 17 Jan, 24 Jan, 31 Feb, 7
Commodity prices, wholesale:
All commodities..o.eceecescscsccscccccccsccreel947-492100,, | covecceccs *118,9 119.4 119.6 119.5 119.2
Form products....cccceceaccscocccocccccccciocnceecaldOueee | cosecccnce *#93,7 91.5 '92.3 91.9 90,7
Fms’ PI'OCQSSGG.......o..o.o.ou......-oooun....do.... X L Rxx *#109,5 109.0 109,2 109,0
All Other.cececcecocccoccccocscccecssccsscccecsseeselO0ucce| coceacncee *126,1 127.3 127.4 |. 127.4
22 commodities 2/...0cc000000000000000c00sc0cccccccectdO e 84.4 84,9 85,2 85.3 84,7
Department store sales..... 98 29 116 105 106
Insured unemp loyment, total., 3,137 3,173 **3, 109 #%3,067 | seececccess

State and UCFE programs.....ceseceesesecs 2,939 2,972 2,506 2,480 | cecocecens | cceccccsen
Failures, industrial and commercialecccecccceccccess NUMbEr,, 326 342 294 296 322 27
Finance:

Currency in circulation 3/ceecsececccccscscscotil, of dol., 30,625 30,579 31,710 31,385 31,150 31, 121

Federal Reserve bank credit outstanding, total 3/....do.... 24,632 24,397 27,708 27,368 27,094 27,092

Member bank reserve balances 3/.ccceeccccccesces 19,089 18,997 18,901 18,769 18,817 18,749
Excess reserves, estimated 3/...... 580 499 564 502 375 353

Reporting member banks (of F R.System) ln leadlng clﬂosx4/

Demand deposits, 8djusted..eceeccccacscccessmil, of dol.. 56, 134 55,880 58,693 59, 192 58,620 | seveccnces
Time deposits, except U, S, Government...ceeecocscesd0uose 24,790 25,115 28,286 28,321 28,320 | secccccnes
Loans and investiments (adjusted), total.ceececccecceldOoees 86, 187 87,066 94,694 95,597 95,179 | ceesececes

U, S. Government obligationS.ecececccccccccccsceelOoses 25,923 26,290 31,266 32,290 32,126

Commercial, industrial, and agr. loans (gross)...do.... 30,638 30,434 30,651 30,414 30,275

Real-estate loans (gross)ecescccccsscsssccccssceedOacee 8,744 8,732 9,635 9,656 9,665

Bond yields, domestic corporate (Moody's) 3/......percent.. 4,00 4,01 4.41 4.41 4,44

Stock prices, 500 stocks (Stand, & Poor's) 4/,..1941-43=10,, 41,88 42,19 55,62 56,04 55,16 55.21
Industrials, 425 $t0CkS..cccecccccccsscccocscccscesl0sass 44,72 45,09 59,25 59.75 58,84 58,70

Production:

Bituminous coal 3/.ccceececceccecssasthous, of short tons,. 1,353 1,243 1,382 1,334 1,825 | cececaccoe

Electric power, by utiiities..ceccececcccacmil, of kw,-hr,, 12,238 12,289 13,324 13,394 13,151 | ceececcces

Motor vehicies (cars, trucks, coa8CheS).ceecececcssoshimber,, 122,990 128,797 158,930 151,565 144,576 142,266

Petroleum (crude) and condensate 3/.........thous, of bbl,. 6,842 6,858 7,087 7,194 7,107 ecceccscce

Stee! 8/coeeccecscscsscascascncnscessthous, of short tons,, 1,459 1,457 2,111 2,056 2,178 2,288
Percent of CapaCitYeeoccecssccscosssssscscsesscessssscasce #54,1 #54,0 74.6 72.6 76,9 80,8

Freight carloadings, total.ccieececccceccseccthous, of cars.. 551 532 586 556 583 | ceecacenss

MiSCel l1aNeOUS. caceceesscscssocssccnsscsscsccsssaceseclOiase 279 272 300 286 299 | cecevscnes

1/ Data do not always cover calendar weeks, 2/ Tuesday prices, 3/ Dally average. 4/ Wednesday data, 5/ Week beginning February 9,
1959: Production, 2,363 thous, short tons; operating rate, 83.5 percent, * Monthly index for January 1958, ¥*¥* |ncludes persons reported
under temporary programs (TUC) and under Ex-Servicemen's Unemp loyment Compensation Act of 1958 (UCX); persons under TUC were excluded
prior to the January 30, 1959, issue of this report, # Based on January |, 1958, annual capacity (140,742,570 tons); not comparable with
1959 rates which are based on January |, 1959, annua! capacity (147,633,670 tons),

MONTHLY BUSINESS STATISTICS

1957 1958 1959
1TEM
December January October November December January
COMMODITY PRICES
Retail price:
All commodities (U,S.Dept.of Commerce index),,1935-39=100,, 217.2 217.8 220.3 r220,7 220.0 | cevcecdene
EMPLOYMENT AND WAGES
Labor force (Bureau of the Census):
Civilian labor force, 1018lecceccscscoccecsassecssthousands,, 67,770 66,732 69,111 68,485 68,081 67,430
Employed.scecccececcscecccsscsssccsnscccasnssoccnselOiess 64,396 62,238 65,306 64,653 63,973 62,706
Agricultura! employment,, eseeel0seas 5,385 4,998 6,404 5,695 4,871 4,693
Nonagricultural employmen PY | A 59,012 57,240 58,902 58,958 59, 102 58,013
Unemp loyedesecesecscscsssnsssossssssccssccessscnesedOsies 3,374 4,494 3,805 3,833 4,108 4,724
Emp loyees in nonagricultural establishmentss
Total, unadjusted (U, S, Department of Labor).ccceesel0ocee 52,610 50,477 51,136 r51,432 r51,909 p50,266
ManufacturingecececccoscscoscccccccacccossccnscccesdOoeee 16,302 15,865 15,536 ri5,795 ri5,757 pl5,626
MinINGeccoesasccccoscsscscscsssnccscanccscncoccsceeslOnace 788 766 708 712 r7i3 p704
ccoeelO.sae 2,612 2,387 2,887 r2,784 r2,478 p2,331
Transportation and public utilitieS.ceecceccesceccelOunes 4,094 3,985 3,897 r3,885 r3,878 p3,830
Wholesale and retail 1rade.ssecccecececscsccccssscedoiese 12,076 11,140 11,225 ril,382 ril,954 pl1,037
Finance, insurance, and real estat@..ccececcccscseesdOuane 2,353 2,344 2,380 r2,374 r2,371 p2,367
Service and miscellaneouS,.seeeeescscsccscscscssscelOoaee 6,318 6,241 6,463 r6,426 r6,381 p6,303
. GOVErAmeNnT,.eceececrcssescosescscssssascsscscasseselOnies 8,067 7,749 8,040 r8,074 r8,377 p8,068
Production workers in manufacturing industries:
Totaleeeeeoeoscoscoccococssesccsosscossscee veceeelOiece |2v449 12,024 11,721 ri1,981 ril,946 pll,8l2
Durable-goods industries,.. I [ 7,153 6,869 6,421 r6,742 ré6,749 p6,714
Ordnance and 2CCESSOri@S.ccecesccscsccsccssscssceslOiaes 69 68 67 r7i r74 p75
Lumber and wood products (except furniture)......do.... 549 526 594 r579 560 p534
Furniture and fixtures,..c.ceccecccocscccccccccesedOece 309 299 313 312 r309 p306
Stone, clay, and glass productS..eeececcccccsccsed00ces 440 419 422 r426 rda22 p408
Primery metal industries.ceeccceccccscececesccscsdo..es 1,006 958 899 r930 ro945 p944
Fabricated metal products /.. 875 840 791 r827 r824 p8i8
Machinery (except electrical), 1,159 1,134 1,005 rl1,020 ri1,042 pl,053
Electrical machinery..cccecosesecsscsaccscccoseesdOecee 825 793 746 r788 r795 1
Transportation equipment...ccececccceccccoccsccseedOucce 1,330 1,267 992 ri,199 ri,208 pl,212
Instruments and related products..ccecececcecccsedOeeee 220 215 207 r209 r210 211

/ Revised, p/ Preliminary, |/ Except ordnance, machinery, and transportation equipment,
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MONTHLY BUSINESS STATISTICS — Continued

1957 1958 1959
1TEM
b J Y October November December January
EMPLOYMENT AND WAGES - Continued
Production workers .in manufacturing industries - Continued
Nondurab le-goods industrieS..ceeecccecccccecessthousands,, 5,296 5,155 5,300 5,239 r5,197 p5,098
Food and kindred P"Od'c'rsounooo.o-.--.oa..-a-.-.aodOcac- 1,027 969 I,IIS rl:°5° ri,002 Pm
Tobacco manufactures..ccececes ecescalOeccs 89 84 o4 r85 82 p79
Textile-mill productS,cecccecceccce 885 861 863 r867 r862 p852
Apparel and other finished textile produc‘l's.......do.... 1,055 1,037 1,051 1,053 rl,058 pl,045
Paper and allied productS.ccccceccccccccscccccccsedOecee 455 445 447 446 443 p440
Printing, publishing, and allied products..ceccceed0ccae 557 549 551 r548 r551 pS4l
Chemicals and allied productS..ccececcceccacsccccslOeace 533 525 517 rS5i4 r517 p515
Products of petroleum and cO8l.cccesccecacesoccoealOuees 163 161 153 ri56 ris5 pi53
Rubber productS.ccccecccccccs eeelOceece 208 201 195 ri9s riss p200
Leather and leather productS...c.cceeecessesesceccdOunne 326 323 315 324 r329 p329
Menufacturing production-worker indexes:
Emp loyment: Unedjusted..cceecccccecccccccccees 947-49=100,, 100,6 97.2 94,8 ro6,9 r96,6 p93.5
Seasonally ad justedecccccccecccsssceccscedOnnee 1003 98,0 93,4 r96,0 r96.2 p96.2
Payrolls, unadjustedeccccsccoccoscoccocccccccsresccccelOeces 157.3 149,9 152.5 riss, risi,0 p157.6
Hours and earnings:

Average weekly hours per worker, all manufacturing...hours,, 39.4 38,7 39,8 39,9 r40.3 p39.9
Durable~goods industries..ccccececcccccccccecccccaceldOocee 39.7 38.9 40,1 40,3 r40.8 p40.3
Nondurab le-goods industrieS..eeececscosccccocccscecedOenes 39,0 38,3 39.4 39,4 39,6 p39.4

Average weekly gross earnings, al! manufacturing...dollars,, 82,74 81,66 85,17 86.58 r88,26 p87.38
Durab le=goods industries,..cececcccscecccccscescecseslOecss 88,93 87.14 91.83 r94,30 r95.88 p94.30
Nondurab le-goods industrieS..ccecececcccccscccccceselOeeee 74,88 73.54 76.83 17.22 78.01 p78.01

Average hourly gross earanings, all manufacturingeeceecd0eee. 2,10 2.1 2,4 2.17 2,19 p2.19
Durable~goods IndustrieS..cceeecceccsccccacscsscscaeldOuese 2,24 2,24 2,29 r2,34 2,35 p2.34

2.42 2.44 2,50 2,51 r2.54 92,52

1,83 1.81 1,95 ri,93 ri,91 pl.88

Furniture and fixtureS...ceceeccceccsccecccscececsdos.e. 1.77 1,76 1.79 1,79 r1.80 p!.78
Stone, clay, and glass productSecsccecccccscececectlOeece 2.10 2.10 2,1 r2.14 2,16 p2.16
Primary metal IndusirieS.ccececccsccscsccccssseceelOenee 2.%5 2.56 2.74 2,75 2,78 p2.75
Fabricated metal products !/..ceceecccccsscscccceedOcees 2,22 2.22 2.28 r2,32 2.33 p2.33
Machinery (except electrical).cceccccccccccccccsceeldOenes 2.34 2,34 2.39 r2.43 2,44 p2.44
Electrical machinery,ceeccee eeedOceee 2,11 2,12 2,15 r2.19 r2,20 p2.19
Transportation equipment.eceecess R T T 2,48 2.46 2.55 2,63 2,66 p2.60
Instruments and related productS.ccccccccecscecesedOeces 2,14 2,15 2,21 r2,23 r2,24 p2.24
Nondurab le-goods industrieS.ceecccccccccccssccscccncslOoace 1.92 1,92 1.95 1.96 1,97 pl.98
Food and kindred products,.. 1.97 2,01 2,00 r2,04 r2,05 p2.08
Tobacco manufactures,.. 1,54 1,56 1,52 rl,60 rl.66 pl.66
Textile-mill productS..cececceccsccscecocecscssceedOocas 1.50 1.50 1.52 1,52 1.52 pl.53
Apparel and other finished textile products.c.ceeed0eees 1.50 1,51 1.53 1.52 1,52 pl.52
Paper and allied productS.cecccccecccocccceccscccelOeces 2,08 2,08 2.14 r2, 14 r2.15 p2.16
Printing, publishing, and allied industrieS.cceeced0ecse 2,54 2,54 2,63 r2,62 2,65 p2.64
Chemicals and allied productS.ccceccescccocsscscsedOucse 2,26 2,27 2,34 2,35 2,36 p2.37
Products of petroleum and Co2l.ecececsscccacscccceedOeacs 2,73 2,72 2,74 2,77 2,77 p2,79
Rubber productS..ceeecccescecs 2,31 2,29 2,39 2,41 r2,45 p2.45
Leather and leather productS..cccecececcccecccscsetdOncaes 1,56 1,56 1,58 1.59 rl.59 pl.60

F INANCE
Consumer credit (short- and intermediate-term):

Total outstanding, end of month,ceeeccccccccccosmil, Of dol,, 44,774 43,904 43, 164 43,464 45,065 Jececcccoce
Instaliment credit, total.ceecccee ececsseccceelOieae 34,095 33,713 33,052 33,126 33,865 Jececcccsce

Instal Iment credit extended and repaid:

Unad justed: Extended, total...cececececcccsccccccecdOncse 4,088 3,088 3,475 3,338 4,350 Jececococse
Repaid, totalecececocescccccccscccccssalOecee 3,559 3,470 3,502 3,264 3,611 Jececccsces
Adjusted: Extended, t0t2l.ccecccccssccosccscsccccecdOnaas 3,635 3,481 3,450 r3,594 3,720 feccocscces
Repaid, totalecescceccscoccse ceeeelOscss 3,496 3,415 3,419 r3,447 3,414 foceccsceee

Life insurance written (new paid-for insurance):

Value, estimated total.ceeecccsccccocaccscscsocssccecedOesss 6,837 5,513 5,504 5,221 7,013 Jeececcceces
Group and wholesale,,.ceececcscccsccccccsscososscsesdOuces 2,137 1,595 759 728 2,132 Jececcscecs
Industrial.cssececosscscocsessssscccssecescocssscecedOocee 492 464 579 588 499 Jececscssee
OrdinaryeeesceccscecsscscssscccscacscssscccsssccccesdOoses 4,208 3,454 4,166 3,905 4,382 Jececececes

Secur ity markets (Standard and Poor's Corporation):
Bonds:
Prices:
Industrial, utility, and railroad (Al+ issues):
Composl're (2! bonNdS)eseeececececssdol, per $100 bond., 102,7 105.9 98,6 98.8 98.7 98,1
Domestic municipal (15 bONAS)eceescccocccsccosccceelOocss 107,5 110,0 100.9 102,3 102,3 101.8
Yields, domestic municipal (15 bondS)eeeeseceeseopercent,, 3,47 3,32 3,94 3.84 3.84 3.87
Stocks:
Dividend yields, preferred stocks (14 high-grade),,.d0..e. 4,49 4,36 4,64 4,65 4,63 4,54
Prices:
Combined index (500 StOCKkS).ceecccecccscesces 941-43=10,, 40,33 41,12 50,95 52,50 53.49 55.62
Industrial (425 stocks)..... PP . [ 43,29 43,98 54,55 56,11 57.09 59,30
Capital goods (129 stocks).eeecqeccee eseeelOsece 41,35 43,00 53,60 55.20 56,84 58,98
Consumers® goods (196 St0ckS)eeeeccoaccccceseeslOueas 30,29 31,43 40,65 42,47 43,31 44,65
Public utility (50 stoCKS)eeeeecesccssoosccceneedOncse 31,79 33,30 39,15 40,75 42,05 43,96
Railroad (25 stockS).cecseccoseccecccceccscceeselOneee 21,39 22,69 31,23 33,07 33,70 35,53
Banks:
N. Yo City (12 stockS)eeecesccosconcsccecccceeeeclOacas 18,73 19.08 23,28 23,55 24,03 24,56
Outside N, Y. Clity (17 stockS)eeeececcccocccecealOeeee 35,76 37.98 45,25 46,68 48,16 50,35
Fire insurance (17 stockS).eeecececcccoscccrcecceelOneee 23,45 25.88 29,49 31.83 33,42 34,96

. ’ 1r tati i t.
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4 MONTHLY BUSINESS STATISTICS — Continued

1957 1958
ITEM
November December September October November December
METALS AND MANUFACTURES
Iron ore (incl,foreign ore),operations in all U,S.districts:

Receipts at iron and steel plants.....thous, of long tons., 9,339 3,864 12,150 12,645 9,324 3,948

Consumption at iron and steel plontS.ccecesccccceccecdOuces 9,066 8,223 7,900 9,128 9,262 9,588

Stocks, end of month, at furnace yards.....ceceeceeee80saes 63,384 58,877 62,325 65,843 65,904 60,265

Stocks, end of month, at U, S, dockS.cessscecacsscceedOuese 5,257 5,160 5,687 5,856 5,312 5,577

Steel products, net shipments:

Total (all grades).cccecsecsscescesssthous, of short tons.. 5,606 5,093 5,386 6,225 5,187 5,512
Semifinished products..cevecercecrcccsncscscocscesalOacee 242 213 220 246 246 248
Structural shapes (heavy), steel piling.. eeeeelOcsss 589 548 352 399 352 387
PlateS.cecessccosccecoscsccsnccscccscs .do...s 462 636 394 461 452 500
Bars and tool steel, total...... seeeel0iace 783 645 810 887 821 839

Bars: Hot rolled (incl. |ight Shapes)e..........doe... 538 455 518 594 559 579
ReINfOrCiNgesecceccccccscccccnscasonsecaceldOeaas 142 100 193 184 152 143
Cold finishedescssecosssoscscessscocnsscceslOiees 96 84 94 102 102 110
Pipe and tubingececccsencarocsceccccocssncocasccsaclOease 736 653 561 625 533 527
Wire and wire products..cessceccscsccsscccessssocesdOoess 227 195 263 283 251 237
Sheets and strip (incl, electrical), total.cecvceeed0aeae 2,113 1,831 2,102 2,338 2,317 2,506
Sheets: Hot rolled....cecceccccceccesns 1. [ 616 521 617 687 653 694
Cold rolledeecccscoccccscessccccsccscecelOuace 1,025 91l 965 1,074 1,132 1,253

Fabricated structural steel:

Orders, new (n@t)ecccecccceccsssccccocccscescssncecsadOuase 218 141 256 259 243 197

Shipments.eeceececccossoscssccscsccccccccscscsccscncelOiaas 334 320 314 307 271 267

Backlog, end of month..eeeecesesesssscaccsscssssccessdOusas 3,233 2,959 2,047 1,913 1,839 1,809

Furnaces, industrial, new orders, net:
Electric processing.cceccsccoscsccnssossssssthous, of dol.. 749 1,593 1,119 908 7m 1,578
Fugl-fired (except for hot rolling steel),.ceccecceeedoo.es 1,634 2,180 mn 854 3,874 1,887
Electrical equipment:

Ranges (inc!. built-ins), dom. and export sales,thousands.. 116,8 13,8 121.8 135.5 ri29.4 143,9

Vacuum cleaners, standard type, sales billed..cceeceel0ccae 251.1 237.5 299.6 339,1 293.6 317.0

Washers, sales billed (domestic and export) 1/..eceeel0.cce 267.8 213,5 423, 1 404, 1 333.0 330,5

Radio sets, production 2/...cccececscosccsccocsccccesl0ucns 1,688,9 1,793.3 1,572.0 1,322,2 1,545.6 r1,525.7

Television sets (incl. combination), production 2/,..do.... 574.6 573.5 621,7 495.6 437.8 r4i4,9

PULP, PAPER, AND PRINTING
Wood pulp:

Production, total, all grades........thous. of short tons,. 1,850,6 1,606, | 1,822,6 2,081,6 r1,908.2 1,754,6

Dissolving and special alphB.eeecsccscscccccscneseelOuaae 87.0 67,4 72,1 88.4 84,7 77.7
1,037.3 872.9 1,034,3 1,205.4 r1,109,5 983, !

208.8 191.7 189, 1 223,5 ri97.7 194.0

237.0 227,1 234.5 258,3 r237.5 235.0

Defibrated or OXP|Oded..-.-o-....aoo-.uuu.-oo-udo.... 94.0 82.1 102,8 104,.8 93.8 91,9
Soda, semichemical, screenings, damaged, etC.......d0.... 186.5 164.9 189,9 201,.4 rig4,9 172,8

Stocks, end of month, total, all millS.ceeecescccoceedOuaes 904.9 888,.6 873.3 888.8 r886.8 883,2

Pulp MillS.iccecceccsenccassscccscscscscccccccesceecelOoece 239,9 225,0 258.9 272.0 r273.9 252,2
FPPPRY. [ FP 561.5 562.5 533,3 533.8 r528.3 545, 1
FPTPPPRI - | s 103.5 101,1 81,1 82,9 84,6 85,9

All paper and board miills, producﬂom

Paper and board, total.ccceecsccsccscscsscsscscccsccsldOucss 2,539 r2,300 2,653 2,914 r2,640 2,507
Plpﬂ‘ooo.ooouuu....u.o...co-..uu..oo...n.u.do-u. 1,12 rl,051 1,116 1,253 r.l, 149 1,124
Paperbwdoonc...ooocooooo..ooooooc!ooo--cooocoa.uodooooo ,184 ri,031 1,249 1,362 r1,237 1,140
Wet-machine boarde..sccccococccescscccsccccsccsccecdona.s 1 ril 12 14 rio 1
Construction paper and boardecececsoocsccssccccsssed0usss 232 r206 276 285 r243 232

£/ Revised, 1/ Data exclude sales of combination washer-dryer units; sales of such types totaled 21,700 units in December 1958, 2/ Data

for September and December 1958 cover 5 weeks; for December 1957, 6 weeks; and for other months, 4 weeks,
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