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2 WEEKLY BUSINESS STATISTICS'

1957 i958
ITEM T
Aug. 3i Sept. 7 Aug. 16 Aug. 23 | Aug, 30 Sept. 6
Commodity prices, whoiesaie: |
All commoditieS..oesssccoccccoccoscccsssscssassl 947-49=100., secensseas *118.4 119,0 ¢ 118.8 18,7 ! 118,7
Farm products,. escsssesessl0ecee | soescccces *93,0 93,2 ; 93,0 92,5 92,6
FoodS, processed.cccsccesssscssssccsccccssccsscsceselOoece | coscoscssse *106.8 11,2 110,7 110.2 110,14
All OthereeseesescoscssccccsssceccccccassocscccscessldOiece [ soescssces *126.0 126.0 125.9 125,9 125.9
22 commodities 2/ceescscesscseasccescsccesssecscescsselOnens 88.4 88.3 87,1 86.5 86.2 86,2
Depariment STOre Sal@S.ceecesessccssscccscscscscccssceseslOoans 144 121 124 134 149} .eeecocces
Insured unemployment, t018lieeececcccccscsscssssassssssthous,. 1,165 1,204 *#2,403 | ¥%2,348 | ts.ceeceses | sescesssas
State ProgramsS...ceecssscesccsecascccsscessssscsssceselOeane 1,069 1,106 2,199 | 2,146 | ceeetences | cosecessss
Failures, industrial and commercCidl,cscesccsccescssssssnNUmber,, 262 208 262 i 272 246 191
Finance: ° i
Currency in circulation 3/.ccececccescsccsccsssmil, of dol.. 30,998 31, 149 31,291 31,295 31,249 31,379
Federal Reserve bank credit outstanding, total 3/.....d0.... 25,133 25,228 26,685 26,665 26,417 26,638
Member bank reserve balances 3/..c.eceecescccecccsscceelOsene 18,831 18,760 18,760 18,648 18,526 18,446
Excess reserves, €stimated 3/ceeeecescsscccasccscceelOeaes 434 414 691 619 591 589
Reporting member banks (of F,R.System) in leading cities: 4/
Demand deposits, adjusted.ccveececceicsecassail, of dol,. 54,973 54,413 55,584 55,323 55,822 cesesssccse
Time deposits, except U, S. Government.cececceecseeedOecas 23,633 23,665 28,446 28,392 28,410 | ceecececae
Lozns and investments (adjusted), total....c..ceeeseedo..ee 86,470 86,281 94,890 94,756 94,283 | cececesces
U, S. Government obligationS..eeceecccescesscenseedOease 24,914 24,787 33,665 33,297 32,910 | cecesccess
Commercial, industrial, and agr. loans (gross)e...do.... 32,012 32,046 29,677 29,932 29,867 | ceeveeenes
Real-estate loans (gI‘OSS)-‘.o-o..-.--ooo--o-....--dO.--- 81696 81683 910|9 9!067 9’063 eecscescen
Bond yields, domestic corporate (Moody's) 3/.......percent.. 4.41 4,42 4,16 4,20 4,25 4,33
Stock prices, 500 stocks (Stand. & Poor's) 4/...1941-43=10., 44,64 45,05 47,81 47,32 47,91 48,18
Industrials, 425 stoCKSeeeeosesescsocccscassccecsssetdOreae 48,20 48,69 51,12 50,59 51.25 51.53
Production:
Bituminous coal 3/.ceeeseeseccscseass thous, of short tons,. 1,672 1,715 1,346 1,380 1,390 | eceeccscee
Electric power, by utilitieS,ece ccecccscecaemil, Of kw,~hr,. 12, 147 11,678 12,851 12,486 12,272 ecessecses
Passenger cars and trucks (Ward's)eceeeecececsesssssnUmber,. 139,468 108, 120 72,653 34,813 25,581 18,134
Petroleum (crude) end condensate 3/...eseeees.thous. of bbl,, 6,766 6,807 6,839 6,875 6,863 | ceecreccese
Steel 5/cesecccsesscscccsscacsacesesasthous. of short tons.. 2,103 2,073 1;632 1,690 1,715 1,666
Percent of CapacCityeieeseecceccetecrescnccccccccescsnnsans #82.2 #81.0 60.5 62,6 63.5 61.7
Freight carloadings, total....c..ces5nu0000saeothous, of cars,. 746 646 626 634 645 | sevecceces
MiscellaneouS,ceeessssccccsacessccssscssscscsssccsceselOaaas 357 308 299. 308 317 | cevesenves

1/ Data do not always cover calendar weeks, 2/ Tuesday prices. 3/ Daily average. 4/ Wednesday data, 5/ Week beginning September 8,
1958: Production, 1,764 thous., short tons; operating rate, 65.4 percent, * Monthly index for August 1957, ¥** Excludes 650,000 and 654,000
insured unemployed reported under temporary programs (TUC) for August 16 and August 23, respectively, # Based on January |, 1957, annual
capacity (133,459,150 tons); not comparable with 1958 rates which are based on January |, 1958, annu2| capacity (140,742,570 tons),

MONTHLY BUSINESS STATISTICS

1957 1958
ITEM
July August May June July August
CONSTRUCTION AND REAL ESTATE
Construction cost index:

Department of Commerce, composite...evecececesss|947-49=100,. 138 138 138 ri39 139 | ceeecccses

American Appraisal Co., The, average, 30 cities...l1913=100.. 668 668 677 680 681 683
Atlanta.ceccceccsessceccocsscesscsscescosssscccncsseslOnaas 712 712 737 737 737 738
NeWw YOorkeeeeososesoeses ceee P L. JS 705 705 730 730 736 737
S3N FranCisSCO.eeeccesovssccssccceccsssosscacessscsseelOnase 610 624 619 635 635 637
Ste LOUIS.ccessosesscossscecoscsscncasscsasaseccecsedOens 660 660 670 670 670 671

DOMEST IC TRADE
All retail stores, estimated inventories:

Unadjusted, t0talisecessaccceccsascescscsesacssamil, Oof dol.. 23,660 24,040 24,360 r23,820 23,480 | .ieevecsss
Durable~goods STOreSeesssesccssssccscccscccassssascsalOeeas 10,880 10,970 11,270 r10,950 10,730 | ceeesccaes
Nondurab |e-goods SToreS.eseceescsccscceccssscssocsseslOueee 12,780 13,070 13,090 ri12,870 12,750 | seecescces

Adjusted, t0tal.ieceeeccscsssccscosncecasescnasncecseadOnaee 24,140 24,250 23,880 r24,070 23,980 | ceeesccses
Durab le-goods stores... 10,850 11,040 10,790 r10,800 10,740
Nondurab le-goods StOoreSeeeccespescccsesosccsssssssscalOeaas 13,290 13,210 13,090 ri3,270 13,240

Retail firms with 4 or more stores:
Estimated sales (unadjusted), total.cececcccccccsceseeldOueae 3,894 4,284 r4,417 4,073 4,045 | oeeeecnces
Retail firms with |l or more stores:

Estimated sales (unadjusted), total..cececccccecssccesdOeans 3,276 3,670 3,795 3,473 3,465 eescccscae
Apparel groUPeccesscesssccssssccocccssescscsscsssscalOuane 182 207 237 223 188 | ceevececss
Drug and proprietary storeSececcecsecscscecscccecaceeadOaces 83 85 93 87 89| sececcccss
Eating and drinking placeS.ececeecccscceccoacacsscselOnane 78 80 74 74 77| ecececesces
Furniture, homefurnishings stores...ecceccecccos P I P 32 37 42 38 38| ccesscscse
General-merchandise groupessssecececcccscsssssscccasselOeees 953 1,109 1,096 1,028 983 | ceeccncens
Grocery storeS,cesececessesesesccoscssccoscsssccscssosslOecns 1,398 1,590 1,684 1,462 1,531 eccccscces
Lumber, building-materials dealers.....eeeccecoceeeedOusse 69 3 71 7 73| eeececoses
Tire, battery, accessory storeS.eeececcecesscocessseedOouees 80 73 8l 80 8l | eceevecncas

Estimated sales (seasonally adjusted), 10tal.ceeveessedOneas 3,591 3,641 3,631 3,645 3,727 | cevecccons
ApPpPare| GroUP.eceesseccssssscascssccoscccsssscsccsssselOenee 229 244 226 225 238 seecececes
Drug and proprietary storeseceses ed0seee 84 87 94 20 9l eessscccee
Eating and drinking placeSesececccces eedOoaas 74 76 73 73 73| eeesnseone
Furniture, homefurnishings StoresS,...ceceveeeesessesdOeess 35 36 38 40 41| ceeeesccas
General-merchandise groUp..ecececccscecessesssascscsesdOuees 1,172 1,168 1,122 1,117 1,174 ] ceeeecoacss
Grocery storeS,.eesssscsccccsscsccsscscccsssssssnsssdOuace 1,453 1,492 1,537 1,551 1,564 | ceeveeeces
Lumber, building-materials dealers..ceceeecescecseeedoieee 62 6l 64 64 64 | cevecreene

Digitized for FRASTER battery, accessory stores.s.cceecsccccccscsccsdos.e. 72 68 72 72 72| ceeececene

http://fraser.stiliReviiseds/
Federal Reser?/%a%ank of St. Louis
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1957 1958
ITEM
July August May June July August
DOMESTIC TRADE - Continued
Wholesale trade:

Sales, estimated (unadjusted), totalescecscsssbil, of dol., 1.4 1.7 10.9 10.9 il cesesssees
Durable-goods establishments.eccescecsevesccssccnceelOusas 4,3 4,3 3.9 4,0 4.0 cececccsen
Nondurab le-goods establishmentsecseecesoscceconccscsedOeees 7.1 7.4 7.0 6.9 7e2] cevececess

Inventories, estimated (unadjusted), total..c.cecceessedOeess 12,5 12.7 1.8 ril.8 1166 eceescccee
Durable-goods establishments.cesceceosesccscencccceedOnaes 6,6 6.6 6,2 6.2 6ol | cocencanes
Nondurab le-goods establishments,..ececescceccccvoeeslOnees 5.9 6.1 5.5 5.6 5¢5| eececescee

EMPLOYMENT AND WAGES
Labor force (Bureau of the Census):

Civilian labor force, Totaleeececsocsssssseeseassthousands.., 70,228 68,994 68,965 70,418 70,473 70,067

EMplOY@dececcoccosacascossssvssssssssssssccsscescceslOeces 67,221 66,385 64,061 64,981 65,179 65,367
Agricultural employment,... 7,772 6,823 6,272 6,900 6,718 6,621
Nonagricuitural emplioyment, 59,449 59,562 57,789 58,081 58,461 58,746

Unemp 10YedscccseceessccccnsccacssccsoscocscsscscossedOecos 3,007 2,609 4,904 5,437 5,294 4,699

Emp loyees in nonagricuitural establishments:

Total, unadjusted (U, S. Depariment of LabOr)eeceeececdOeass 52,229 52,477 49,949 r50,413 r50,202 p50,541
Manufacturingeseecececccosccssacececocccscccses 16,702 i6,949 5,023 ri5,206 ri5,i72 pi5,489
MiningeeeecsesescecccsesssscscasassccceccccscccsesssslOoaae 824 828 7H1 r717 r707 p712
Contract construction..eececececccccesssssosscscaceedOoees 3,046 3,057 2,685 r2,806 r2,888 p2,942
Transportation and public utilitieS.eeececesccoscecelOuans 4,194 4,210 3,874 r3,904 3,908 p3,904
Wholesale and retail 1radececccecsccccccccescncsscesedOuaae it,229 11,236 10,961 rit,035 r 10,986 pl!,008
Finance, insurance, and real estate,...cccec0cee0e0ee00ccss 2,396 2,394 2,370 r2,391 r2,410 p2,410
Service and .miscellaneouS.escececscccccosscnce eesl0.0ae 6,427 6,404 6,455 r6,488 r6,470 p6,449
GOVErnmeNnt.cssseseececassssnssacssscsosossssscsccssedOeees 7,411 7,399 7,870 r7,866 r7,661 p7,627

Production workers in manufacturing industries:

TotalieeeeeesasesssocssccsscsscscsvscossecscscsscsassedOuass 12,784 13,020 11,245 ril,415 rii,373 pil,681

Durable-goods industrieS..ecsssscessssscssscesscesssdOuens 7,445 7,489 6,269 ré,350 r6,281 p6,355
Ordnance and 3CCESSOr [€S.ceeccecccsscccesccssssescclCacas 76 7 68 68 rés p69
Lumber and wood products (except furniture) Y- - PR 613 612 542 r578 r579 p583
Furniture and fixtureSececescscccecsccccase P [ PP 310 319 284 287 r286 p299
Stone, clay, and glass productS,..ceecececcscececseelOacse 446 463 405 417 ra23 pas>
Primary metal industrieS.eeccesvscccsscccssescoscseslOeeas 1,078 1,080 840 r859 r852 p866
Fabricated metal products 1/.ceeesceccsccscecceseedOucns 875 885 756 r773 r764 p780
Machinery (except electrical)escescceccssccessseecldOeaee 1,243 1,216 1,029 ri,0l4 ro93 p996
Electrical machinery..ceeceescosecsscscecsscecsseseelOoaas 346 860 715 716 r710 p738
Transportation equipment.cececccccecsscscccececscelOeees 1,364 1,352 1,081 ri,084 ri,063 pl,021
instruments and related productSeecececcccescecossecelOeaae 221 226 200 199 ri9e p203

Nondurab le~goods industrieS.eesecssessssssassssscesedOuans 5,339 5,531 4,976 r5,065 5,092 p5,326
Food and kindred productS.ececcecscccccscossnscnselOneas 1,118 1,194 978 1,039 ri,085 pl,188
Tobacco ManUFfACTUreS..eeecccecssssccsccsssssscecscelOeacs 72 93 70 70 r70 p89
Textile=mill productS.ceccecsccocosssecsssaccsscseelOuues 896 912 831 840 r830 p860
Apparel and other finished textile products,.ec.e.d0..e. 1,023 1,082 985 r994 r992 pl,043
Paper and allied productSe.eesesesescsscccscccesesdOuaes 451 457 432 ra33 r42s pa39
‘Printing, publishing, and allied products..ececssedO.... 546 547 540 541 r539 p542
Chemicals and al lied productSeceecececccccccccceesedOueace 537 538 510 r500 r499 p504
Products of petroleum and coal.cecesae seseeseslOesse 169 170 158 158 ri5s pi58
Rubber products.ccececscscesscs PRI . P 200 204 172 176 rl75 pi180
Leather and leather products...cccecceccccccccsseelOeces 327 | 335 302 r3i4 316 p323

Manufacturing production-worker indexes:
Employment: Unadjustedeceeccscscssccccscaasoass947-49=100,, 103.4 105,3 91.0 r92.3 r9i.9 p94.4
AdjustedeccseesccsascscscesscacscsccscseclOnecs 104.8 104.4 92,3 92.8 93,2 p93.5
Payrolls, unadjusted.cssscsesccscscesssssscsccscsseseedOnscs 160.9 164,6 140.9 ria4,9 ri45.0 p149.0
Hours and earnings:

Average weekly hours per worker, all manufacturing...hours., 39,8 40,0 38,7 39,2 39,2 p39.4
Durable-goods induStrieS.cececccecscscsccccsasce P - O 40,0 40,3 39,1 39,6 39.4 p39.7
Nondurab le-goods industrieScecesceccecssse eesedOoess 39.4 39,5 38,1 38.7 r38,9 p39.1

Average weekly earnings, all manufacturing...e.....dollars,. 82,39 82.80 82,04 83,10 83.50 p83.,53
Durable-goods INdustrieS..eececsceccsscscsccscessssedOesss 88,00 89,06 88,37 89.89 89.83 p90.52
Nondurab le-goods industrieSeesesceseccseccesscsceseedOoraes 74.47 74,26 73,91 75,08 r75.47 p75.46

Average hourly earnings, all manufacturingeeceescececsdooseas 2,07 2,07 2,12 2.12 2.13 p2.12
Durable—-goods induUStrieS.sescesceccsccecssccccscceselOoass 2.20 2.21 2,26 2.27 2,28 p2.28

Ordnance and aCCESSOri€S.eessccescscsscsssecscocseslOeees 2.34 2.34 2.46 r2,48 r2.48 p2.48
Lumber and wood products (except furniture) 1.82 1.84 1.88 ri.88 ri.ss pl.90
Furniture and fixtureS.sceccceescesscccsccns 1.74 1.76 1.77 1.78 1.78 pl!.78
Stone, clay, and glass productS..ececscscescesssecl0eess 2.05 2.06 2.09 2.10 2,11 p2.11
Primary metal industrieSecccceccccccecccccccscccccedOucas 2,53 2,54 2.58 2,61 r2.67 p2.68
Fabricated metal products !/.ceesescsccssssssssecedOcacs 2.19 2,20 2.25 2,27 r2.28 p2.29
Machinery (except @lectrical)eceecececcsccccoscesedOoeens 2,30 2.30 2,37 r2,38 r2,38 p2.38
Electrical machinery.cececcscesceccscacscescecscecodOoees 2.05 2,06 2.14 2,15 2,15 p2.15
Transportation equipmenteccecacsscccoscesaccsssecseetdOeecs. 2,41 2.42 2,49 r2,50 r2.52 p2.53
tnstruments and related productS.ceececcescecscseeedOesss 2,10 2.10 2,18 2.19 2.20 p2.21

Nondurab le~goods indusTrieS.eceseccsccssccccssccsansedOuses 1.89 1.88 1,94 1.94 1,94 pl.93
Food and kindred productS.e.eescccsscecsscsssasseedOrace 1.91 1,90 2.01 2.01 2,00 pl.97
Tobacco MmanufactureSeessesesscessscoccscecessaceeedOuase 1.61 1.48 1.66 ri.67 r1.67 pl.6t
Textiie-miil ProdUCTiSeceecsessscacasscssccsovassssiTease 1.5 1,50 1,50 1,51 1.50 p!.51
Apparel and other finished textile products....eceed0ce.s 1,50 1,50 1.50 1.50 1.50 pl.51
Paper and allied productS...ecesesccccessscccssceslOucas 2.06 2,06 2.10 2.1 r2,12 p2.13
Printing, publishing, and allied industrieS,ceseeed0.sae 2,50 2,51 2,58 r2.59 r2,59 p2.60
Chemicals and allied produCtSececessesecscscececssedOeuas 2.25 2.25 2.29 2.31 2,33 p2.33
Products of petroleum and coal,.. 2,69 2.69 2,72 2.73 2,76 p2.74
Rubber productS..eceecececcccccssss 2,28 2,27 2,30 r2,33 r2,35 p2.35

Digitized for FRASE€2ther and leather products..ciceeessccsecessscecdo.... 1.54 1.54 1,57 1.57 1.55 pl.56



4 MONTHLY BUSINESS STATISTICS — Continued

1957 1958
ITEM
July August May June July August
EMPLOYMENT AND WAGES - Continued
Labor turnover in manufacturing establishments:
Accession rateecccoccssscassmonthly rate per 100 employees,, 3.2 3.2 3.0 r3.8 P3e2| coccecccas
Separation rate, tot8l..cececsescsccccsscccscoscsssseedOocae 3.1 4.0 3.6 r2,9 P3.0| coooccones

DischargecesscosccesvossccscscocossscscssssscoscessssdOescs o2 -] ol .2 Pe2 | occcsecesse

Lay=0ffoecaccocosacecceccssscoosssscssssscascccsscselOossa 1.3 1.6 2.4 ri.8 PleB | ccoeccoscs

QUiteeoeos00c0c00000000000csc0000000000000000000000600c0ns 1.4 1.9 8 -8 p.8

Military and miscellaneousS.ccccoocassscssccsssossssedOesce .2 3 o2 .2 p.2

F INANCE
Consumer credit (short- and intermediate-term):
Total outstanding, end of mONthesececocsccccesoMile Of dolee 42,668 43,1014 43,027 43,122 43,026 ccc0cecse0e
instalIment credit, totalecseccccoccosccoscosscsosssdOuaas 32,968 33,303 32,957 33,054 33,133 | ceccecccse
Iinstal Iment credit extended and repaid:
Unad justed: Extended, total.ecccecscconccsoscecccsssselOecss 3,837 3,704 3,386 3,484 3,494 | ce000eccse
Repaid, total.eccoessesscccssssscccceseldOeces 3,477 3,369 3,361 3,387 3,415 | ceeecccece
Adjusted: Extended, total.ccoesccccoecs 3,599 3,591 3,252 -3,265 3,382 | ceesee
Repaid, total..cceccceccscccssccsessccceeedOuoas 3,382 3,343 3,352 3,392 3,374 | ceccessscoe
Bonds:
Prices:

Average price of all listed bonds (N,Y,S.E,) 1/..dollars., 89,93 90,12 97,78 96,82 95,69 | ceccescoce
DomestiCeeccoovecaacssccsosssccssccscsssssosscsoselOuase 90, 16 90,34 98,03 97,04 95,89 cocevecces
ForeignescosscsosesseossscssccocssococsssssoscsenelOecss 75,93 75.44 80.64 80.80 8i.t1i ccecsscsse

Standard and Poor's Corporation:

Industrial, utility, and railroad (Al+ issues):
Composite (21 bondS)eeecccecvsscascdol, per $100 bond.. 100.0 98.3 105.5 105.5 104,2 102,0
Domestic municipal (15 bonds)eeeccescscascoccocessaldOeeas 103,5 101,2 11,0 110.8 108.0 103.7
Value, issues listed on New York Stock Exchange:

Market value, all iSSUESescccccsccssesssnceseMil, Of dol,, 98,351 98,530 116,027 118,287 116,425 | .ecssveose
DomestTiCeeeoocccosossococcaccccscscesoseccoscscosselOeces 96,447 96,627 113,688 115,802 113,955 seesscvcce
Foreigneseaceecescas 1,263 1,254 1,416 1,423 1,425 [ cececcccas

Face value, all 1SSUES.eeccecoocsss 109,359 109,336 118,662 122,178 121,673 | cecccsecce
DomestiCooesccccooocsecsacsconcccccacscescsccososelOoscs 106,976 106,954 115,976 119,338 118,836 | ccevcccece
FOreignecesesssscsssccosssocscocossccesscscscsoesedOocss 1,664 1,662 1,756 1,762 1,756 | csceecccocs

Yields, domestic municipal (15 bonds), Standard and
Poor's Corporationesessssscscecccsccesscssacocsspelrcenty., 3,75 3,91 3,25 3,26 3,45 3,74
Stocks:
Dividend yields, preferred stocks (14 high-grade),
Standard and Poor's Corporationscececeessosssssopercent,. 4,75 4,83 4,31 4,28 4,36 4,45
Prices:
Standard and Poor's Corporation:
Combined index (500 StoCKS),.ecesesccccsescs|941-43=10,, 48,51 45,84 43,70 44,75 45,98 47,70
Industrial (425 st0CKS)escecesscocsssscscocsceselOuaas 52,54 49,51 46,51 47,62 48,96 51,00
Capital goods (129 stoCKS)eececsoscccsccssccssdOoscs 52,15 48,48 43,86 45,17 46,92 49,75
Consumers' goods (196 st0ockS)eeeessssoscssseselOuees 34,86 33,65 34,18 34,78 36,01 37.44
Public utility (50 st0CKS)ieecscecscoscosccsaoselOecss 32,93 31.89 36,57 37.31 37.82 37.50
Railroad (25 stockS)eeeesccscsoccsvccsccssssccsslOusas 31,20 29,52 24,74 25,54 26,86 28,43
Banks:
No Yo City (12 5t0CKS)sacosooscsscsssssscessssesdOossa 19,75 20.14 20.54 21.23 21,24 21.47
OQutside N, Y. City (17 stOCKS)eeeoss0eecosnsceesd0cesn 39,56 39,57 40,96 41,44 41,94 42,62
Fire insurance (17 stockS)eeeseersescescscccescoeedOease 27.73 25,66 27,51 28,16 28,38 28,72
Shares listed on New York Stock Exchange:
Market value, all listed shareScsecscecssccssaMile Of dol.s 229,924 217,898 218,773 224,904 234,507 | cooscecons
Number of shares |iStedeesoecescosscsscscscsosssMillions,, 4,705 4,719 4,870 4,883 4,903 | sesecvcsce

r/ Revised, p/ Preliminary, 1/ Includes bonds of the International Bank for Reconstruction and Development not shown separately,
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