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2 WEEKLY BUSINESS STATISTICS®

1957 1958
ITEM July 6 July 13 June 21 June 28 July 5 July 12
Commodity prices, wholesale:
All commOditTi€Seseeceesssssccescsccccsccsccnseel947-49=100.. | coccvonces *117.4 119.0 119.1 19,2 119.1
 Farm productS.eesccesscccssces P - O %*90,9 95.4 96.2 96,5 95,5
Foods, processed..ecececcscce e00ed0ucce| socecesscs *106, | 3.1 112.8 clliz2.8 112.8
All Other.seceeecscacocccecsscosscsccscsccscsncesoselOicoe| cocecosasne *125,2 125.2 125.2 125.3 125,5
22 commodities 2/ceecececsssccsssccscscssssesccscscscsdOuoae 90.1 90,2 85,4 86.1 86,1 86.0
Department store saleS..ceeecccccscccescccsccoccsscsscselOuane 101 1 117 110 102
Insured unemployment, t0t8leccesscccaccee esessssosthous, . 1,384 1,441 2,786 *%2,728 | seceeacance
State programs.ecceccecescsccssscescoce eescoseedOiase 1,283 1,338 2,578 2,220 | ceveccsese | escsecsces
Failures, industrial and commercial.ccccecocsocseesssonumber,. 190 256 290 335 292 275
Finance: )
Currency in circulation 3/cceeeecsccsccsccceccslile of dol.. 31,150 31,313 31,070 30,975 31,163 31,384
Federal Reserve bank credit outstanding, total 3/.c...do.... 25,387 25,792 25,939 26,170 26,380 26,589
Member bank reserve balances 3/ceeseccssccscccscesscselOneas 18,865 19,308 18,619 18,983 18,859 18,809
Excess reserves, estimated 3/.ceeeeescsccccsscescesedOneas 344 576 666 699 683 790
Federal Reserve reporting member banks in leading cities: 4/
Demand deposits, adjustedecececscceccscccssceemil, Of dol,. 54,307 54,750 57,434 55,266 54,496. | cececccese
Time deposits, except U, S, Governmentoececcecescessd0uoes 23,560 23,568 28,067 28,259 28,324
Loans and investments (adjusted), total.. Y« - AP 88,204 87,581 95,988 95,833 95,253
U. S. Government obligationScescecccceccscccsescecdOnsen 26,310 26,020 32,399 32,615 32,583 | sicesecess
Commercial, industrial, and agr, loans (gross)....do.... 32,310 32,186 30,373 30, 356 30,351 cesevecese
Ree!-estate loans (gross)ecececceccccccccscsccceselOnoas 8,649 8,645 8,870 8,89i 8,887 | cocccccose
Bond yields, domestic corporate (Moody's) 3/.......percent,. 4.24 4,23 3,96 3.98 3,99 3,99
Stock prices, 500 stocks (Stand. & Poor's) 4/...1941-43=10.. 48,46 49,05 45,16 44,63 45,32 45,25
Industrials, 425 st0CKSeeescscccscocesccsscacessecselOsene 52,49 53,15 48,09 47,46 48,25 48,14
Production:
Bituminous coal 3/cececcccccecsccosassthous, of short tons., 1,843 1,434 1,486 1,624 1,240 | ceceeeccns
Electric power, by utilities.eses coesemil, Of kw,=hr,, 11,056 11,964 11,941 11,757 11,150 | cececccoes
Passenger cars and trucks (Ward's).ceeceecesccsssessnumber,, 87,733 134,553 101,506 109,013 43,015 89, 121
Petroleum (crude) and condensate 3/..eeeesss.thous, of bbl,, 6,952 6,882 6,345 6,332 6,424 | cevceocees
Steel 5/c0eecscccoseccesesccssssse thous., of short tons.. 2,009 2,015 1,751 1,666 1,376 1,442
Percent of capacitYeeeeccececes sescessescosscsscnsee #78,5 #78.7 64,9 61,7 51,0 53.4
Freight carloadings, totaleccecescescsscesscesthous, of cars,. 535 692 628 627 458 | seevescces
MiscellaneouSeeesocesesecacsccssscsssccscccccsascsccesdOeene 283 325 301 296 249 | cieeccesee

1/ Data do not aiways cover calendar weeks, 2/ Tuesday prices., 3/ Daily average. 4/ Wednesday data. 5/ Week beginning July 14, 1958:
Production, 1,515 thous, short tons; operating rate, 56,1 percent, * Monthly index for June 1957, *#* Excludes 158,000 insured unemployed
reported under temporary programs (TUC)., # Based on January |, 1957, annual capacity (133,459,150 tons); not comparable with 1958 rates
which are based on January |, 1958, annual capacity (140,742,570 tons). c/ Corrected.

MONTHLY BUSINESS STATISTICS

1957 1958
ITEM May June March April May June
GENERAL BUSINESS INDICATORS
Industrial production (FRB):
Unad justed, combined indeXseeeeesseccssssessses|947-49=100,, 143 145 129 127 127 p130
ManufactureseeeoscecscsecccsscscsssccceccessscsscscelOncee 144 146 131 129 ri29 pi32
Durable manufactureS.ceeccceccocsccccocccsssscscsslOeecs 159 162 138 133 133 pl38
Primary metalS.eececsccossecesccccscscescccsceccedOncee 135 136 95 89 93 pl0o2
Metal fabricating (including ordnance).eececcoeed0uces 174 176 154 148 rl4é pl49
Fabricated metal productsS.cececcssccccssscescadoesee 136 139 122 s ril9 pl24
Machinery,ceesececccccsessssescescococcesscscelOeans 166 ! rl46 ri39 136 pi3s
Transportation equipment.ceceeccccccscecscccccdOecss 214 217 rig89 181 risi pl82
Instruments and related productSceescccscscsced0osse 171 171 ri6l 160 ri57 pi59
Furniture and fixtureSeeseccecceccccccscesccsocedOeecs 15 118 (KR} rios rios pli3
Lumber and productS.eeecceccccecsccssscccsesssseesdOiaeo 118 131 106 107 113 | coeceseeeo
Stone, clay, and glass productS.cececscecececeesd0cceal|’ 158 159 131 ri35 rigal pl49
Miscel laneous manufactureS,.cecesccccssccocsscesldOuaee 137 139 127 ri25 ri2s pl29
Nondurable manufacturesS.cceccscccocsscocesccscecselOoees 129 130 125 ri24 124 pi26
Printing and publishingeee. PP« [« JA 142 | 140 rl40 140 139 pl39
Petroleum and coal productS,,eececcecccsecsoscsedOcane 139 139 125 riz4 ri29. p135
MineralSeeeecsecscccececcocsoscececssssccesscsceceaslOnace 132 131 i 109 rilo plié
COBloceescscssssescesscccscssccccscscsncccccscccealOooss 82 88 67 60 61 p73
Crude oil and natural gaS.eceececcecccccccccsaccsedOueas 153 145 135 ri33 ri3l pi33
Adjusted, combined INdeX.eeeeccescecccescocccssscssocelOusse 144 145 128 126 ri2s pi30
MaRUfaCTUreSeseecececccccscccosscococsscosceveecsceelOeaas 145 147 129 128 ri30 pi32
Durable manufacturesS.ceesesescsecccsccacsscessssecdOenes 160 163 135 ri31 134 pi3s
Primary metalS.ceeocecscscecccscecssocccsccessceelOnase 132 132 91 86 91 p99
Metal fabricating (including ordnance).ececcceceldO0eees 176 179 150 146 148 plI5i
Fabricated metal productS.eeecececceccesccscsaedOuess 138 139 122 118 ril9 pl24
MaChiNerYecessceccesscsoccccescsscoscnsccsssaclOoees 168 171 141 ri37 138 pl4l
Transportation equipment..cevececccccccccccceelOueas 216 220 rig3 ri78 risl pisa
Instruments and related productsS.eececcccccesel0ccee 173 173 160 ris9 rise pl6l
Furniture and fixtureS.ceeecccesccescscescesseceelOueee 120 121 (2] rllo rli3 pl17
Lumber and produCtS..cececcccecscesccccccccsceselOucae 17 125 109 105 i ccesseccee
Stone, clay, and glass productsS.ceeececcescocceeclOeese 157 156 133 ri3s ri39 pl4aé
Miscel laneous manufactureSeeececececccssescsceseeldOueae 141 142 128 ri29e rizg pi32
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MONTHLY BUSINESS STATISTICS — Continued 3

1957 1958
ITEM
May June March April May June
GENERAL BUSINESS INDICATORS - Continued
Industrial production, adjusted index (FRB) - Continued
Manufactures - Continued
Nondurable manufactures,,secccccecesscceses 1947-49=100.. 131 131 124 125 ri2é pl27
Printing and publishingsccss ceeeselO.aes 141 141 138 137 ri37 pl40
Petroleum and coal produCtS..eccescscccsccesceselOecse 142 139 127 ri27 ri32 pi35
MineralS,ececccecevcecsscscseccsscsscsocccssccccnssslOeeee 130 127 112 rllo rio9 pli4
CoBleesssaccscsccecesssscccsssssssscascsssscsseceelOsece 83 86 70 ré3 62 p74
Crude oil and natural gas.ceececcececcscoccccesseedOucse 153 146 131 130 132 pi34
Consumer durables output (FRB):

Unad justed index, total.seceescceccccccscocaccccscceeslOnasns 124 131 11 101 ri03 plo7

Major consumer durableS...csececccccccccccsscaceceeslOiane 131 140 14 ri00 rio4 plo7
AUTOS.ceeeeacevssscccsscsscssccsssccsssccsascsnseslOeeee 144 156 106 89 99 pl00
Major household goodS.cceceeccscccsssoccscscscccsedOoans 122 129 122 rilo 110 | ceeecscons

Other consumer durables, «d0e0aee 106 108 105 ri03 ri03 pl06

Adjusted index, total..... ecsceedOicas 126 134 104 r97 rios plo9

Major consumer durableS.ceececcscccsccccsssscccscesslOnece 134 144 103 ro4 rl05 plo9
AUTOS.essosecoecocssssaccossccaccsscccsscscscesssalOeee 144 157 92 81 96 1]
Major household go0dS..ecececescccccccsccsccccseeelOnans 127 134 114 rio7 115 | ceeeccscee

Other consumer durableS..cccecccecccccsscccsscsccseedOoeas 109 110 108 rl06 105 plos

CONSTRUCTION AND REAL ESTATE

New permanent nonfarm dwelling units started:
Unad justed: Total, privately and publicly owned.thousands., 103,0 99.9 r8l.4 95.0 105.0 115.0
Privately owned, totaleceecceccecccsceelOuace 96,9 94,5 r77.3 90,7 98,0 104,5
in metropoiitan 8redSeececececesscceelOvece 66,7 64,7 r5i.8 61,9 67.4 7i.0
Publicly owned.ecescescececsceccesssscsalOoaae 6,1 5.4 r4,| 4.3 7.0 10.5

Seasonal ly adjusted at annual rate:

Privately owned, total.csececccccccssscssscsecosseselOnaae 994,0 995,0 r918.0 950.0 1,010,0 1,090.0

DOMESTIC TRADE
All retail stores: 1/

Estimated sales (unadjusted), total.ccecececes.mil, of dol.. 17,205 17,114 15,557 16,281 rl7,372 16,517
Durab le-goods stores:

Automotive groupcececcocsessccccsscccscscsccsscseslOucse 3,550 3,609 2,789 2,934 r3,082 2,990
Furniture and .appliance group.cececececececcescceseeeldOeces 873 916 772 761 r840 865
Nondurab |le-goods stores:
Appare! groUP..eecesccesccsscsccsscsssessscssscssselOnees 998 994 958 1,056 ri,058 962
Drug and proprietary storeScceecccsccccesccccesssscsedOeeae 520 511 534 521 r544 523
Eating and drinking placeS..eececccocccccccccccceeldOcccs 1,253 1,289 1,124 1,171 ri,272 1,238
FOOd groUPecccsecsscssecccssscscsssccsccssacssccesdOiene 4,043 3,977 4,103 4,048 r4,418 4,022
Gasoline service stationS.cecccccccccscccccsnacscselOeoes 1,293 1,321 1,214 1,252 ri,335 1,334
General-merchandise groupeecccccsceccces 1,723 1,680 1,553 1,667 ri,784 1,673

Estimated sales (seasonally adJusted), total 16,644 16,783 16,074 16,512 r16,572 16,485
Durab le-goods SToreSeeccccecsceccssccacccccsssccsccecedOuces 5,776 5,806 5,020 5,163 r5,235 5,186
Nondurable~goods StoreS..eececececscccsscsscscsccseelOuans 10,867 10,977 11,055 11,348 rii,337 11,299

EMPLOYMENT AND WAGES
Employees in nonagricultural establishments: 2/

Total, unadjusted (U, S. Department of Labor)....thousands.. r52,128 r52,517 r49,690 r49,726 r49,947 p50,389
ManufacturingeccecececessccesossceccceesssscccccsceslOneee ri6,744 rl16,839 ri5,355 ri5,104 r15,025 pl5,181
MiningeeccesceccccceccrecscnscccccscccsccascassaccssslOnane r806 r827 r733 r716 r71l . p719
Contract construction.ceeesecccccceccceccccccsncecealOneee r2,877 r3,015 r2,316 r2,493 r2,680 p2,835
Transportation and public utilities PR [ YOS ré4, 155 r4,176 r3,910 r3,883 r3,872 p3,889
Wholesale and retail trade.ccececes eeel00ces ril, 170 ri1,255 rl0,939 ri0,940 r10,954 pll,042
Finance, Insurance, and real estat€.ccecececsccercsedOueee r2,335 r2,365 r2,348 r2,356 r2,369 p2,390
Service and miscel |aneOUS.ceeasessescccscsscscsssceesdOuaee r6,401 ré6,442 ré,267 ré6,384 r6,461 p6,490
GOVErAMENTsececoesasssacsssssccsesesssscascsssocsesedOuces r7,640 r7,598 r7,822 r7,850 r1,875 p7,843

Producticn workers In manufacturing industries: 2/

TotaleeceesceeseceosceccsscccssecsossscscscscsssscssselOnace ri2,880 ri2,946 ril,542 ril,310 ril,256 | P||,405

Durable-goods industrieS.ecececccccessccecccssssccealOeace r7,607 r7,615 r6,502 ré6,337 ré6,279 p6,335
Ordnance and acCeSSOrieS.ceecscceccsscescccssssceelOecce r79 r78 rés ré9 ré8 p66
Lumber and wood products (except furniture)..ceee.d0eeee r607 ré627 r515 r520 r546 p579
Furniture and fixXtureS.cecocsescccscccosccccscsoselOesoe r309 r3i13 r290 r283 r284 p289
Stone, clay, and glass productSeceeeccececcsccceceelOeaes r460 r463 r403 rag2 r405 p4a17
Primary metal industries.cccccceccecoseccececcoscadoness r1,096 ri,095 ress rg49 r8a4 p854
Fabricated metal productS.ccessecccccccecesssssessdOucas r8ss rg8o3 r787 r766 r757 p767
Machinery (except electrical)eeeccececccescscssseelOusns ri,291 rl,274 r1,090 r1,061 ri,030 pl,010
Electrical machinery..ccceececsccecscocsscccnccassadOeees rga4 r852 r749 729 r717 p726
Transportation equipment,.ceceee PPN . [ Js ri,419 ri,404 ri,153 rl,103 rl,077 pl,071
Instruments and related products, 226 r225 r208 r204 r201 p201

Nondurable-goods industries..cececececceccescsessceeedoies r5,273 r5,331 r5,040 r4,973 r4,977 5,070
Food and kindred products,. ri,000 ri,053 ro42 ro49 973 pl,030
Tobacco manufactures,.. 73 r74 r74 70 69 p69
Textile-mill productSeeeececcccecsscscecccsssvescesdOuees rol3 rol4 844 837 r832 p84l
Apparel and other finished textile productSeceecsedOeeee rl,035 ri,042 ri,0l8 rog7 rog87 p994
Paper and allied productS.ceecscecscccececccesccecodOeses r458 r462 r436 r434 r432 pa37
Printing, publishing, and allied productSeccececesdOceee r550 r550 r547 r545 r541 p545
Chemicals and allied productS....ceeeccceecs eealOucae r55| r542 r519 r519 r512 p504
Products of petroleum and coal... I [ FO ries ri70 ri56 ris7 riss pl60
Rubber produCtS..sesececesssccccssssscescsassssscelOnaae 204 197 184 r176 rl73 p177
Leather and leather productS.cecscccccsccccscessseslOoene r320 r327 r320 r300 r300 p313

Manufacturing production-worker indexes: 2/
Emp loyment : Uaadjusfed........................l947-49=100.. rioa, ! 104,7 r93,3 roil.4 r9l1.0 p92.2
Adjustedecececessscocccccens eseeselOaaae r105,6 rl105.2 r93,5 r92,5 ro2.4 p92.7
Payrolls, unadjusted.ccsceccecsscccerosccssecaccseeecelOnane r160,9 ri63.7 ri43.6 ri39.6 rl40.7 pla4,7

£/ Revised, p/ Preliminary, 1/ Data for June 1958 are advance estimates, 2/ Revised to the 1957 benchmark; data not directly comparable
ENgiﬂzedforYjR reviously published figures back to April 1956,.
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4 MONTHLY BUSINESS STATISTICS — Continued

1957 1958
ITEM
May June March April May June
EMPLOYMENT AND WAGES - Continued
Hours and earnings: 1/

Average weekly hours per worker, all manufacturing...hours.. 39,7 40,0 38.6 38,3 r38,6 p39,2
Durable-goods industriesS.ceccscocccesscscccescssseccedOocos 40,3 40.5 39.0 38.8 r39.1 p39.6
Nondurab le-goods industrieS.ecceccesccccccccssccscsslOecos 38.9 39,2 38,1 37.7 r38,1 p38.7

Average weekly earnings, all manufacturing.cccesosodollars,, 81.78 82.80 81.45 80.81 r81.83 p83, 10
Durable-goods industries..cecscecccecsssssccccococsslOeoss 87.85 88,70 87.75 r87.30 r87.98 p89.50
Nondurab le~goods industries.ecesccessccssccccccssesssldOuacs 73,13 74,09 73,53 73,14 r73.91 p75,08

Average hourly earnings, all manufacturing..cceeeceeeed0cecs 2,06 2,07 2.11 2,11 r2.12 p2.12
Durable-goods industriesS.cceescecccsscccecsccccocsoedOeccs 2,18 2,19 2,25 r2,25 r2.25 p2.26

Ordnance and acCeSSOrieS.esecscococcsceossssscccoslOacas 2,31 2,33 2,45 r2,46 2.47 p2.47
Lumber and wood products (except furniture).. PN [- TP 1.82 1.84 1.82 ri.84 ri.87 pl.90
Furniture and fixtures.eeicscsccscccscssoco es00e0000es ri.74 ri.75 1.77 1.77 ri.77 pl.78
Stone, clay, and glass productS.cecececcccccocccoseldOencs r2,03 2,04 r2,09 r2,09 2.09 p2.11
Primary metal industrieS.ccccescoccecsssscccscssoalOeses 2.46 r2.47 2,57 r2,58 2,58 p2,59
Fabricated metal productSeccccsccscsccccccsscescealOssss 2.16 r2,18 2,23 2,24 r2,25 p2,26
Machinery (except electrical).cceeos ss0cseseelOccse 2,28 2,30 2,36 2,36 r2,37 p2.37
Electrical machinery.ccceecssssccocce ceccesseelOsccs 2,05 | 2,06 2,14 2,14 2,14 p2.15
Transportation equipmenteececcecccccccccsossccscsceedOunns 2,37 2,40 2,47 2,47 r2.50 p2.51
Instruments and related productScccececcccoccscccscsdOenss r2,09 r2.10 2,17 r2,17 r2,17 p2,.18
Nondurab le-goods industrieSeceseccccessccccccsssnssedOocse 1,88 1.89 1,93 1,94 1,94 pl.94
Food and kindred productSeoecscescscccsccsccccscssccedOecse 1.94 1.93 2,01 2,01 r2,02 p2.02
Tobacco manufactureSseeocsecccoosssssecsescsssssesdOecns 1.58 1.58 ri.59 1.65 i.65 pi.64
Textile-mill productSececscscescsccsssssvccsccscseldOoces 1,50 1,50 1.50 1,50 ri1,50 pl.50
Apparel and other finished textile productscessecedOeces i.,48 ri.48 ri.49 1.50 1.50 pl.50
Paper and allied productS..ccoccccscesccoccccscccelOuoes 2,01 2,03 2,08 r2,09 r2.10 p2,.12
Printing, publishing, and allied industrieS.ccoeesdOeeas r2,50 r2,50 r2.56 r2,55 2.57 p2,57
Chemicals and allied productSecceccssccceseescocssoolOecoe 2,20 2,23 2,27 2,27 2,29 p2.31
Products of petroleum and Co&l.cecesscccscccssscoeld0escn 2,61 2,66 2.72 2,74 2,72 p2,71
Rubber productS.cceccccccscaccosccssscsoscscscsccsdOeces 2,22 2,23 2,29 r2,29 r2,30 p2,32
Leather and leather productSscecscccsssccccoscsscedOcccs 1.54 1.54 1.57 rl,57 ri.57 pl.57
METALS AND MANUFACTURES
Steel products, net shipments:

Total (all grades)ecocecscccecssescsssoThous, of short tons,. 6,972 7,285 4,449 4,373 4,649 | cecesencoe
PlateS.cecsccvocsscccasscce scse0s0000000000000e0s0 918 870 471 401 404 | ccecesscoe
Bars and tool steel, total.cea ee0c0esccssccseselOecss 1,005 1,046 626 628 685 | coecescese
Pipe and tubingeceeecccscsscccccescsccocsccsscsssssslOeace 1,020 998 454 511 592 | cesesccsos
Sheets and strips (incl, electrical), total.cecocosed0cces 2,049 2,244 1,517 1,396 1,508 | seccecacee

industrial trucks (electric), shipments:

Hand (motorized)seeecsscsceccccecscoscsscescccccccsonimber,. 618 536 459 456 415

Rider-typesseecceeccecoscssccossccoosscsscoscesscssceselOeoae 429 433 394 373 325

industrial trucks and tractors (gasoline-powered), ship-
MeNTSecacecnsoscosscoccosesesssccosssssssoscssscssesdOecoe 1,737 1,869 1,453 1,563 1,365 | ccoecccose
TRANSPORTATION EQUIPMENT
Motor vehicles, factory sales, t0tal.ccececcccecccccssNUMbEr,, 641,436 591,539 433,472 396,712 427,600 | cceeccccoce

Coaches, total.secoevceccssssccssccoscocscsscssscssesedOeces 462 389 342 344 241 | sevececcos
DOomestiCoccosscosscsoscssassssscccsosssssoccccccsseedOeses 309 332 313 290 206 | coccsccces

Passenger cars, total.ceccescoceccccsssssccocssesssseelOoooce 537,112 496,329 359,464 322,482 352,076 | cavesceces
DomestiCesesessscnscosscassscoscsccoccssessccsseasscalOnees 522,759 484,840 346,297 308, 904 340,599 | cescececece

Trucks, tT0talecececccosccsccccoccssecsscacsscsssscsecalOecas 103,862 94,821 73,666 73,886 75,283 | coeecccsee
Domest iCecoscososcossscnsssncsosssosesssssssssossesslOeene 82,930 76,859 57,636 56,029 58,493 | caccocaass

r/ Revised, p/ Preliminary. 1/ See note 2 for p, 3,

USCOMM-DC-9013

UNITED STATES PENALTY FOR PRIVATE USE TO AVOID
GOVERNMENT PRINTING OFFICE PAYMENT OF POSTAGE, $300

DIVISION OF PUBLIC DOCUMENTS
WASHINGTON 25, D. C.

OFFICIAL BUSINESS

FIRST CLASS

WEEKLY SUPPLEMENT
SURVEY OF CURRENT BUSINESS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





